HgvBuayaneH rogulleH goknag 3a
NEenHOoCTTa

[loknag Ha He3aBUCUMUA OOQUTOP
HgveuayaneH rogmwieH oMHaHCOB OTYET

[TapaxogctBo bwnrapcko peyHo nnaBaHe ALl

31 nekemBpu 2023 T.




CbaobpxaHue

MHouBuayaneH roguiweH OoKnag 3a AenHocTTa
MHpuBuayaneH otyeT 3a PUHAHCOBOTO CbCTOSIHME
MHpmBuayaneH oTyeT 3a nevyan6aTa unu 3arybara u gpyrus
BceoOXxBaTeH goxon

MHouBuayaneH oTyeT 3a NPOMeHUTe B COOCTBEHUA KanuTan
MHpmuBuayaneH oTyeT 3a NapuyHUTE NOTOLMU

MosicHeHUsA KbM UHOUBUAYaANHUS (PUHAHCOB OTYeT
Heknapauus 3a KOpNopaTUBHO ynpaBrieHne

Hdoknap 3a npunaraHe Ha NONUTUKaTa 3a Bb3HarpaxaeHust
Heknapauus Ha OTrOBOpHUTE Nnuua

Hdoknap n geknapauusa Ha He3aBUCUM oaUTOP
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MapaxogcTteo Bvnrapcko peyHo nnasaHe A/l 1
MHaveuayaneH rogniieH prHaHCcoB oTyeT
31 nekemspu 2023 r.

|/|H,EI,I/|BI/I,D,yaJ'IeH OoT4HET 3a CbI/IHaHCOBOTO CbCTOAHUNE

AKTMBM MosicHeHne 31 nekemBpM 31 pekemBpM
2023 2022
‘000 nB.. ‘000 nB..

HeTekywu aktuem

HemaTepnanHu aktusm 5 3228 3 340
MMOTK, MaLMHN N CbOPBXEHUS 6 30 868 38 052
AKTVBW C NpaBo Ha nonssaHe 7 885 -
MHBECTMUMN B ObLUEPHW NPEeanpUATUS 8 27 661 27 661
MHBeCTMUMM B acoummpaHm NpeanpusaTus 9 519 519
MHBECTMUMM B CbBMECTHM NPEANPUATISA 10 2450 2 450
[ObnrocpovHn prMHaHCOBU aKTUBM 11 17 17
LObnrocpoyHn B3EMaHUs OT CBbP3aHN nvua 30 2 266 1294
O6wo HeTekywmn akTuBmn 67 894 73 333
Tekywm akTuBmn
B3emaHus oT cBbp3aHu nuua 30 4125 3212
MatepunanHu 3anacm 12 1152 1076
THProBCKU U ApYyri B3EMaHUS 13 724 2410
Mapu n napnyHn ekBnBaneHTn 14 8 307 6 282
O6wo Tekywwm aKTUBKN 14 308 12 980
OO6LWo akKTUBKU 82 202 86 313

GEORGI Y ormanov Tihomir  Digalysigned

YORDANOV nebeLcHEV IVanov  ianov Mitey

NEDELCHEV Date: 2024.02.02 ] Date: 2024.02.06
p— 1611520 +02/00 M3nLnHUTeneH AMpeKTOp: Mitev 10:00:59 +02'00"

ITeoprn He.qenq;s‘ﬁf;{/ [Tuxomup MuTtes/

’ & RUMEN o
\ Digitally signed by RUMEN
STEFANOV STEFANOV POPOV

Date: 2024.02.06 16:22:06 +02'00"

M3anbnHuTenex aupektop: POPOV
/PymeH lMonos/
Rara: 02 cheBpyapm 2024 1y -

OpanTopCKO APYXEeCTBO PerucTpupaH ogntop, OTrOBOPEH 3a oauTa
LAkTMBY OO0/ ¢ per.Ne 005 Hags KoctoBa (aunnom Ne 0207)
Haps KoctoBa — ynpasuten

Nad a Digitally signed
Nadya Digitally signed y by Nadya

E h by Nadya E nc h eva Enche;/gzKo;ova
NCN eV a EnchevaKostova ate: 2024.02.14
Date: 2024.02.14 KO Stova 12:58:24 +02'00"

Kostovag 125654 +0200

[MosicHeHusATa KbM (*)I/IHaHCOBI/IH OT4eT OT CTp. 7 po CTp. 48 npeacrtaenAaBat HepasgenHa 4acT OT Hero.



MapaxoacTteo Bwrrapcko pedHo nnasaHe ALl 2
WHavenayaneH rogunweH UHaHCOB OTYeET
31 nekemspun 2023 r.

NHonBuayaneH otyeT 3a PMHAHCOBOTO CbCTOSHUE
(MpoAbmKeHne)

CobcTBeH KanuTan v nacueu MosicHeHne 31 pekemBpu 31 gekemBpwU
2023 2022
‘000 n.. ‘000 nB..
CoO6cTBeH kanuTan
AKUMOHEpPEH kanuTan 15.1 35709 35709
MpemueH peseps 15.2 9403 9403
Opyru pesepsun 15.3 19 336 19 314
HepasnpegeneHa neyanba 10 289 10 643
O6wo cobcTBEH KanuTan 74737 75 069
MacuBu
HeTekywu nacusu
[MeHCMOHHM 3a4bMKEHNS KbM NepcoHana 17.2 119 106
3aAabImKeHNA No 4OroBOpU 3a NM3UHT 7 645
OTCpoYeHn AaHbYHU NacuBU 16 954 1067
O6wo HeTekyuwu nacnueun 1718 1173
Tekywm nacuem
KpaTkoCpoyHU 3aabimkeHNs KbM CBbP3aHn nuua 30 3683 8183
[eHCUOHHN 1 apyrn 3aabIMKEHNA KbM NepcoHana 17.2 1095 1104
Tbprosckn 1 Apyru 3agbrmKeHns 18 707 784
3aabImKeHNa No 4OroBopw 3a NU3UHT 7 262 -
O6wo Tekywm nacuem 5747 10 071
O6wo nacusu 7 465 11 244
O6wwo cobcTBEH KanuTan u Nnacuem 82 202 86 313

GEORGI Digitally signed

by GEORGI
YORDANOV YORDANOV Th . Digitally signed by
NEDELCHE NEDELCHEV Ihomir Tihomir Ivanov Mitev
Date: 2024.02.02.... Ivanov Mitev ?(E)ltoe1 éngogzo(())é
C'I:CTaBM“ [ 16:15: 50+02 Q0 75 U3nbnHuTeneH AUPEeKTOop:

Teoprun He.qenqésf* — [Tuxomup Murtes/
[[</ RUMEN Digitally signed by RUMEN
STEFANOV POPOV
STEFANQV Date: 2024.02.06 16:22:33

; /,'f U3nbnHuteneH aupektddOPOV ___ +02'00'
IPymeH lMonos/

Darta: 02 dreBpyapm 2024 X ree

OanTopCKO APYXECTBO PerucTpupaH ogntop, OTrOBOPEH 3a oauTa
LAkTMBY OO0/ ¢ per.Ne 005 Hags KoctoBa (aunnom Ne 0207)
Haps KocToBa - ynpasuten

Nadya Digitally signed

Nadya Digitally signed by Nadya
by Nadya E NnC h @V a Encheva Kostova
E NcC h @V a Encheva Kostova Date: 2024.02.14
Date: 2024.02.14 Kostova 125901 +02'00

Kostova 125625 +0200

MosicHeHnsiTa KbM (*)I/IHaHCOBI/IFl OT4eT OT CTp. 7 po CTp. 48 npeacrtaenAaBat HepasaenHa 4acT OT Hero.



MapaxogcTteo Bvnrapcko peyHo nnasaHe A/l 3
MHaveuayaneH rogniieH prHaHCcoB oTyeT
31 nekemspu 2023 r.

NHonBuayaneH otyeT 3a nevyandaTa unu 3arybata u
Apyrus sceobxsaTeH 40XO0 3a roanHaTa, npuknioyeaLla
Ha 31 aekemBpwu

MosicHeHue 2023 2022
‘000 n.. ‘000 n..
Mpuxoan oT npogaxoun 19 17 383 21930
Opyrn npuxogu 20 1099 360
Mevan6a/(3ary6a) ot npogaxba Ha HETeKyLUM aKTUBK 21 (5287) -
Pasxoan 3a matepuanu 22 (2 276) (2 982)
Pasxoan 3a BbHLWHK ycryru 23 (4 810) (4 682)
Paaxogun 3a nepcoHana 17.1 (4 222) (3 958)
Pasxoam 3a amopTum3aums n obesueHka Ha Hed. akTMBK 5,6 (1 369) (1457)
Opyru pasxoan 24 (1777) (2 951)
Mevan6al/(3aryba) oT onepatMBHa gerMHoOCT (1 259) 6 260
durHaHcoBU pasxoam 25 (162) (228)
durHaHCoBU Npmuxoau 25 1116 1565
Opyrn coHaHCOBW No3numm 26 (162) (5 295)
Mevan6al/(3aryba) npegu AaHbUM (467) 2302
Mpuxoam o1/ (Pasxoan 3a) AaHbUM BbPXY Aoxoaa 27 113 (74)
Mevan6a/(3ary6a) 3a roguHaTa (354) 2228
DOpyr Bceo6xBaTteH goxoa/ (BceobxBaTHa 3ary6a)
KomMnoHeHTH, KOUTO He ce peknacuduumpar B
nevyan6arta unu 3arybara:
MpeoueHkn Ha 3aabMKeHATa No NiaHoBe C
nedunHnpaHm goxoam 22 (110)
[aHbk BbpXY A0X0Aa, OTHACALY Ce A0 KOMMOHEHTW, KOMTO
He ce peknacuduuupat B nevanba unu 3aryba - 10
Lpyra BceobxBaTHa 3ary6a 3a roguHaTta, HeTHO OT
AaHbLUn 22 (100)
O6wo BceoObxBaTeH AoxoA4 3a roguMHaTa (332) 2128
Doxop/(3ary6a) Ha akuus: nB. ne.
OcHOBEH [0X0A4 Ha akuus 28 (0.01) 0.06
GEORGI  agavsensty .
YORDANOV  nepeLcHev Tihomir Tihomi Wanov Miev

NEDELCHEV ‘teresesord

ITeopru Henenq_e;%li o

; Date: 2024.02.06
Ivanov Mitev 150110200

CbcTaBun: U3nbnHuTeneH AUPEKTOop:

[Tuxomup MuTtes/

RUMEN Digitally signed by RUMEN
STEFANOV POPOV
STE FANOV Date: 2024.02.06 16:23:04

+02'00'

fara: 02 dreBpyapm 2024 1. -

\ J2

Il
-ji?lsn'anuTeneH OunpekTop: POPOV 7
/IPymeH lMonos/

OAMTOPCKO APYXKECTBO PeructpupaH oauTop, OTFTOBOPEH 3a 0auTa
LAkTMBY OO/ ¢ per.Ne 005 Hags KoctoBa (aunnom Ne 0207)
Haas Koctosa - ynpasuten

Nadya Digitally signed

Nadya Digitally signed h by Nadya
by Nadya Encheva Enchevakostova
Encheva enchevakostova Date: 2024.02.14
Date: 2024.02.14 Kostova 125931 +0200

Kostova 12:55:35 +02'00

[MosicHeHusATa KbM chHchosvm OT4eT OT CTp. 7 po CTp. 48 npeacrtaenAaBat HepasgenHa 4acT OT Hero.



MapaxopcTBo Bwnrapcko peyHo nnaesaxHe AL 4
MHanemnayaneH roguiieH puHaHcoB OTYeT

31 pekemspun 2023 r.

|/|H,D,I/IBI/IJJ,yaJ'IeH oT4yeT 3a NPoOMEHUTE B cobcTBEHUA KanuTan 3a rognHarta,

npuknoysalla Ha 31 aekemepu

Bcuuku cymu ca npeactaBenu B ‘000 nB. AKUMOHepeH MpemueH Opyrun Hepa3npepneneHa O6uwo
kanuTan pesepB pesepBu nevyan6a co6¢cTBeH
kanutan
Canpo kbMm 1 siHyapu 2023 r. 35709 9403 19 314 10 643 75 069
Mevyan6a 3a rogmHaTa - - - (354) (354)
[Opyr BceobxBaTEH A0X04, HETHO OT AaHbLM - - 22 22
O6uwo BceobxBaTeH foxon 3a roguHaTa - - 22 (354) (332)
Canpo kM 31 gekemBpu 2023 1. 35709 9 403 19 336 10 289 74 737
Digitally signed by GEORGI . . igitally signe ihomir
GEORGI YORDANOV YORDANOV NEDELCHEV Tihomir lvanov posiedee™ ™
Date: 2024.02.02 16:16:41 ; Date: 2024.02.06 10:02:45
Cucrasun: m-_ +;2?oo' M3nbnuuteneH ampekTop: M'tev— +0200
Ceopru Hepenues/ [Tuxomup Mutes/
RUMEN
Oata: 02 cheBpyapu 2024 r. STEFANOV Digitally sy RUMEN

POPOV Date: 2024.02.06 16:23:33 +02'00" i\\ N
N3nbnHuTEeneH anpekTop:
/Pymen Monos/

OAUTOPCKO APYKECTBO PeructpupaH oguTop, OTFOBOPEH 3a 0AuUTa
LAkTnB“ OO/ c per.Ne 005 Haps KoctoBa (aunnom Ne 0207)
Hapsa Koctosa - ynpasuten

Nadya Digitally signed

Digitally signed by Nadya
Nadya by Nadya Encheva Encheva Kostova

Encheva Date: 2024.02.14
Encheva g So¢

Kostova 130000 +0200

Date: 2024.02.14

Kostova 175500500

[MosicHeHnATa KbM (PUHAHCOBUSI OTYET OT CTP. 7 A0 CTP. 48 NpesCcTaBnsABaT Hepa3jenHa yacT OT Hero.



MapaxopcTBo Bwnrapcko peyHo nnaesaxHe AL 5
MHanemnayaneH roguiieH puHaHcoB OTYeT
31 pekemspun 2023 r.

WHanBmnayaneH oTyeT 3a NpoMeHUTe B COOCTBEHNS KanuTan 3a roguHara,
npuknoysalla Ha 31 aekemepu

Bcuuku cymu ca npeactaBenu B ‘000 nB. AKUMOHepeH Mpemunen Opyru Hepa3npepneneHa O6uwo
kanutan peseps pesepBu nevyan6a cobcTBeH
Kkanutan
Canpo kbMm 1 sinyapm 2022 r. 35709 9403 20 893 6 936 72941
Meyanba 3a roguHaTa - - - 2228 2228
[Opyr BceobxBaTEH A0X04, HETHO OT AaHbUM - - (100) (100)
MpeHacsiHe Ha npeoLeHka B HepasnpeaeneHa nevanba - - (1479) 1479 -
O6wo BceobxBaTeH foxopn 3a roguHaTta - - (1579) 3707 2128
Canpo kbMm 31 gekemBpu 2022 r. 35709 9 403 19 314 10 643 75 069
GEORGI Digitally signed by
0 GEORGI YORDANOV -I- h . Digitally signed by
YORDANOV NEDELCHEV Inomir Tihomir lvanov Mitev
Date: 2024.02.02 . Date: 2024.02.06
Cuerasun: NEDELCHEV  16:47.08 +0200 Manunuutenen aupexrop:lvanov Mitev 1;;3:33 40200
ITeoprn Hepenues/ [Tuxomup Mutes/
RUMEN Digitally signed by RUMEN
Hata: 02 cheBpyapu 2024 r. STEFANOV STEFANOV POPOV

Date: 2024.02.06 16:24:01
+02'00"
N3nbnHuTeneH AUPeKTop: POPOV

/Pymen Monos/

OAUTOPCKO APYKECTBO PervuctpupaH oauTop, OTFOBOPEH 3a 0AUTa
LAkt OO/ c per.Ne 005 Haps KoctoBa (aunnom Ne 0207)
Haps Koctosa - ynpasuten

Nadya Digitally signed

Nadya Digitally signed by Nadya

E h Ezc':vae(i);aKostova E nc h eva EnchevaKostova
ncheva Date: 2024.02.14 Date: 2024.02.14

Kostova 125433 +0200 Kostova 130027 +0200

[MosicHeHnATa KbM (PUHAHCOBUSI OTYET OT CTP. 7 A0 CTP. 48 NpesCcTaBnsABaT Hepa3jenHa yacT OT Hero.



MapaxogcTteo Bvnrapcko peyHo nnasaHe A/l 6
MHaveuayaneH rogniieH prHaHCcoB oTyeT
31 nekemspu 2023 r.

NHanemayaneH oTYeT 3a NnapuyHUTE noTouun
3a roguHarta, npuknioysaila Ha 31 gekemBpu

MosicHeHune 2023 2022
‘000 nB. ‘000 nB.
OnepaTtuBHa geMHOCT

[MocTbNNeHus oT KNNeHTH 22 596 22 209
MnawaHna keM gocTaBunum (9 503) 9717)
[MnawaHna KbM NepcoHarn u OCUrypUTENHN NHCTUTYLUN (5694) (5038)
MocTbNneHuns 3a gaHbum, pasnmyHn OT AaHbK BbPXY AoXo4a 435 323
MnawaHna 3a gaHbK BbpXY A40X0Aa 451 (475)
MnawaHna 3a gaHbuyn, pasnUyYHN OT JaHbK BbPXY A0X04a (314) (296)
Opyrv nnawaxus 3a onepaTuBHa AENHOCT, HETHO (416) (453)
HeTeH napuyeH NOTOK OT onepaTMBHA AEAHOCT 7 555 6 553

MHBeCTULMOHHA OENHOCT

MpugobueaHe Ha MMOTK, MALLMHU N CLOPBXEHNA (647) (434)
MocTbnneHus oT Nnpoaaxba Ha MMOTU, MALLNHN, CbOPaXeHUS 1

obopyaBaHe 1586 -
[MnawaHns no KOHUECNOHHN 0roBopu (151) (160)
[penocTaBeHn 3aemMu 1 4eN03UTH (1 436) (1 062)
[NocTbnneHnsa oT NpegocTaBeHn 3aeMun 128 24
[MonyyeHn nuxen - 20
[NonyyeHn anBMaeHTU 29.3 820 1230
[MnawaHna Nno n3kynysaHe Ha B3eMaHWs (3418) -
HeTeH napnyeH NOTOK OT MHBECTULIMOHHA AENHOCT (3 118) (382)

®duHaHcoBa AeNHoCT

MNony4eHn 3aemun - 256
[MnawaHnsa no nonyyeHn saemm (2 376) (2 820)
MnawaHms Ha Nuxeu - (622)
HeTeH napnyeH nNoTok oT (puHaHCcOBa JEWNHOCT (2 376) (3 186)
HeTHa npomMsiHa B napu 1 napuyHu eKBUBaneHTu 2 061 2985
[Mapn n napuyHn ekBMBArieHTV B HA4YanoTo Ha roguHaTa 6 282 3329
3aryba oT BanyTHa npeoueHKa Ha napu 1 Napu4Hn ekBnBanNeHTn (36) (32)
Mapn v napnu4HM eKBUBarNieHTU B Kpasi Ha roguHaTta 14 8 307 6 282

GEORGI Digitally signed by

GEORGI YORDANOV Digitally signed by

YORDANOV NeDELCHEV Tlhomlr Tihomir Ivanov Mitev

Date: 2024.02.02 . .
NEDELCHEV 16a:t1e7:35 S lvanov Mitev Da'te.'2024.0?.0§
ChcTaBun: Z o Pl M3nbnHUTeneH QUpeKTop: 10:04:38 +02'00
IFeopru Hepefiyes) [Tuxomup Mutes/
,/':?/' RUMEN Digitally signed by

RUMEN STEFANOV

STEFANOV POPOV

Date: 2024.02.06
/2 //Manbnnutenen aupektop: POPOV 16243140200
IPymeH Monos/

Data: 02 dheBpyapm 202’41" MAPAX oy e

\‘\‘ &\

OpaunTopCcKO APYXECTBO ] PerncTtpupaH oanTop, OTroBOPEH 3a oauTa
LAkt O0[ c per.Ne 005 Hags KoctoBa (aunnom Ne 0207)
Hapsa KocToBa - ynpasuten

Nadya Digitally signed N adya Digitally signed
by Nadya by Nadya

EnCheVa Encheva Kostova Encheva Encheva Kostova
Date: 2024.02.14 Date: 2024.02.14

Kostova 125352 +0200 Kostova 1301:00 +0200

[MosicHeHusATa KbM (*)I/IHaHCOBI/IH OT4eT OT CTp. 7 po CTp. 48 npeacrtaenAaBat HepasgenHa 4acT OT Hero.



MapaxoacTeo bbrrapcko peyHo nnasaHe AL 7
VHanBmayaneH roaueH oMHaHCOB OTYeT
31 nekemspu 2023 r.

[MossCHEHNA KbM nHoneunayanHmA CbI/IHaHCOB oTyeT

1. MpeameTt Ha gerMHoOCT

OcHoBHaTa gewnHocTt Ha [lapaxoactso Bwnrapcko peyHo nnasaHe ALl ce CbCTOM B TbProBCKO
kopabonnasaHe no peka [lyHas, B TOBa YMCIO: NPeBO3 Ha TOBapW NO BOAEH MbT M B KOMOWHMPaH
TpaHCMopT, NPEBO3 Ha MbTHULM U Garax, HaeMaHe 1 oTAaBaHe Ha kopabu, Apyrv NnaBaTenHu n Apyru
TPaHCMOPTHW CpeacTBa, GyKCMPOBKA M TnackaHe Ha MnaBaTerHW cpeacTtsa W ToBapu, kopabHo
cHabasBaHe, M3BBbPLUBAHE HA PEYHM M MOPCKM YCRyr v ApYrA MOMOLLHW TBPrOBCKA U TEXHUYECKU
OENHOCTU U onepauun, CBbP3aHW C TBProOBCKOTO MOpernsfaBaHe, OCbLUecTBABaHE [MENHOCT Ha
cneunanuampaH NPUCTaHNLLEH OnepaTop Ypes U3BbPLUBAHE HA NPUCTAHULLHW AEAHOCTU, CBBP3aHKN C
obpaboTka Ha po-po U cepnboTHM ToBapw, paxToBa M TPAHCMOPTHO-CNEAUNLMOHHA OENHOCT,
TBProBCKO NPEACTaBUTENICTBO, MOCPEOHUYECTBO U KOpabHO areHTupaHe, BbTpellHa W BbHLUHA
TBProBusl, KOPaBOPEMOHT 32 COBCTBEHM U UyXAW HYXAWN, MHBECTUTOPCKA U UHXEHEPUHTOBA AEAHOCT,
Hay4Ho-pa3BoiiHa AEWHOCT, NOArOTOBKa M KBanudukauus Ha kagpu, Apyrv BULOBE TbproBcka AeNHOCT,
3a KOUTO HsIMa HopmaTuBHa 3abpaHa. B cBosTa geiHocT [pyXeCTBOTO MOXe Aa CKMoYBa CAENKU B
CTpaHaTa u 4Yyx0OuHa, BKMIOYUTENHO Aa Npuaobrea M OTYyXKAABa HEABWXUMU U ABUXMMU BELLU U
BELLHW NpaBa, LieHHU KHUIK, NpaBa BbpXy N306peTeHUs, TbProBCKM MapKu, Hoy-xay 1 Apyr o6ekTu Ha
WHTeneKTyanHaTa cobCTBEHOCT, Aa NpeasiBABa U OTroBaps MO WCKOBE, CBbP3aHW C AeHOCTTa My 1
cnasBaHe Ha [JeicTBalloTO 3aKoHopaTtenicTBo. [lonmbrnHWTENeH npeaMeT Ha [AeliHoCT e
Npon3BOACTBEHA, ThProBCcka U APYr AENHOCTW C FOpMBa, NETPONHN, HEDPTOXUMNYECKUN, XUMUYECKU 1
ApYrv NpoayKTu.

MapaxogctBo Bbvrrapcko peyHo nnasaHe ALl e perncTpupaHo KaTo akLMOHEpPHO APYXeCTBO B
Peny6nuka Bbvnrapusa ¢ EVK 827183719. CeganuwieTo n agpecsT Ha ynpasneHue Ha [pyxecTBoTo e
Penybnuka Bwnrapus, rp. Pyce, nn. Oteu MNancnid Ne 2.

Akumute Ha [JpyecTBOTO ca pernctpmpanun Ha benrapcka oHgosa 6opca - Cocpuma AL

OpyXecTBOTO ce ynpaBnsiBa Ype3 ABYCTEMEHHa CUCTEMA Ha ynpaBreHve, BKMoYBalla HaasopeH u
YnpaBuTeneH CbBeT.

Kbm 31 gekemspu 2023 r. CbCTaBBLT Ha OPraHUTE Ha ynpaBneHWe e KakTo creaBa:

UneHoBe Ha Haa3opHuA cbBeT ca:
—  Xumumnopt AL;
— bwnrapcka KopabHa Komnanus EAL,;
—  Tonop Motos MoTos.

UneHoBe Ha YnpaBuTenHua cbBeT ca:
—  Twuxomup VeaHos MurTes;
— Jlobomup Togopos Yakbpos;
— AnekcaHgbp AumuTpos Kepesos;
—  WoppaH Ctedaros MopaaHos:
— PymeH CtedaHos lNonos;
— CsetnaHna lNetposa CtedaHoBa;
— KpemeHa Hukonosa VIop,anOBa.

[pyxecTBOTO Ce nNpeAcTaBnsABa OT U3NbIHUTENHUTE AnpekTopu — Tuxommp MeaHos MuteB 1 PymeH
CredbaHos onos, camo 3aegHo.

OamnTteH komuTeT ¢ MNpeaceaaten Munena Mopaarosa MopoxaHoBsa, uneHose MNnameHka Togopoea

MeTtposa n decncnasa Naenosa Kysesa.
Kbm 31 gekemspum 2023 r. nepcoHansT Ha [pyxecTBOTO Ha TPyAoB Aorosop € 134 aywwu, a cpegHaTa
yncneHoct 3a 2022 r. e 132.

MaxoputapHnat cobctBeHuk Ha [pyxectBoto e Bbnrapcka KopabHa Komnanus EA[L, uwiito
WHCTPYMEHTM Ha COBCTBEHMSA KanuTarn He ce koTupaT Ha poHgosa Bopca. CobcTBeHnk Ha Brnrapcka
Kopabra Komnanua EAL e XvimumnopT ALl, YAATO MHCTPYMEHTM Ha COBCTBEHWS KanuTan ce koTupaT
Ha Bwnrapcka goHgosa 6opca - Cocusa AL



MapaxoacTeo bbrrapcko peyHo nnasaHe AL 8
MHavenayaneH roguweH oMHaHCOB OTYeT
31 nekemspu 2023 r.

2 OcHoBa 3a u3roTBsiHe Ha PMHAHCOBUSA OTUET

FoanwHMAT duHaHcoB OTYeT Ha [pyXecTBOTO € W3rOTBEH B CLOTBETCTBUME C BCUYKM
MexgyHapogHu ctaHgapTu 3a duHaHcosn otdeTn (MC®PO), KOMTO cCe CbCTOAT OT: CTaHAapTW 3a
UVHaAHCOBN OTYETU U1 OT ThIIKyBaHUSA Ha KomuteTa 3a passfcHeHns Ha MCPO (KPMC®O), ogobpeHun
oT CbBeTa no MexayHapogHu cyeTtoBogHu ctaHgaptym (CMCC), n MexayHapogHUTE CYETOBOOHMW
CTaHAapTW M TbIKyBaHuATa Ha [ocTossHHUA KoMuTeT 3a passacHasaHe ([KP), ogobpeHn ot Komuteta
no MexayHapogHu cyetoBogHu ctaHgapti (KMCC), konto edekTuBHO ca B cuna Ha 1 aHyapu 2022 r.,
n komto ca npuetn ot Komucusata Ha Esponerickua cwvio3. MCPO, npuetm ot EC, e
o6LLIONPUETOTO HaMMeHOBaHME Ha pamkata C oOwWo npegHasHayeHve-cyeToBogHa 0Oaasa,
eKBMBarieHTHa Ha pamkaTa, BbBefeHa C AeduHuumsaTa cbrnacHo § 1, 7. 8 oT JonbnHutenHure
pasnopeabn Ha 3akoHa 3a CYETOBOACTBOTO MO4 HavMeHoBaHWeTo ,MexayHapogHW CYETOBOAHM
cranpgaptn’ (MCC).

PUHAHCOBUAT OTYET € CbCTaBeH B Obnrapcku nesa, KOeTo € yHKUMoHanHaTa BanyTa Ha
OpyxectBoTo. BCcnykm cymu ca npeactaseHun B xunagu nesa (‘000 nB.) (BKNIOYUTENHO CpaBHUTENHATA
nHpopmaums 3a 2022 r.), OCBEH akO He € MOCOYEHO ApYro.

To3n pHaHCcoB OTYeT e nHaMBuayaneH. [pyxecTBOTO CbCTaBA M KOHCONUAUPaH prHaHcoB
oT4YeT B cCboTBETCTBUME C MexayHapogHuTe cTaHgapTu 3a ¢uHaHcoBo oTumTaHe (MCPO),
paspaboTeHu n nybnukysaHn ot CbBeTa No MexayHapoaHu cuetoBogHn ctaHgaptn (CMCC) u npueTtu
ot EBponeiickns cbio3 (EC), B KOUTO WHBECTUUMUTE B AbLUEPHU MNPEANPUSTUA Ca OTYETEHW WU
onoBecTeHn B cboTBeTCcTBNE ¢ MCPO 10 ,KoHconmanpaHn ouHaHcoBn oT4eTn’.

DUNHAHCOBUAT OTYET € CbCTaBeH npu cnaseaHe Ha npuHUMna Ha Jencreallo npeanpuaTue.

Kem 31 pekempu 2023 r. TeKkywuTe akTuBm Ha [pyeCTBOTO HaABULIABAT TeKylUTe My
nacveu ¢ 8 561 xun. ne. (31.12.2022 r.: TekywmTe aKTMBM HaaBULIABAT TeKyLuMTe nacmem ¢ 2 909 xun.
NB.), U NApN4YHNS NMOTOK OT OCHOBHA AENHOCT € B pasmep Ha 7 555 xun. nB. (2022 r.: 6 553 xun.ns..).
Mpe3 nepuopga e peanusupaHa HeTHa 3aryba e B pa3mep Ha 354 xun.nB., OCHOBHO B pe3ynTaT Ha
n3BbpLUIEHO ocBobOXAaBaHe OT HeonepaTuBHW akTweu (2022 r.. HeTHa neyanba 2 228 xun.ns.).
MonoxuTtenHata TeHAEHUWs npe3 focneaHnTe roAMHM kbM nogobpsBaHe Ha UMHAHCOBO-
MKOHOMMWYECKOTO CHCTOAHME Ha NPeAnpUATUETO He 0OEKTMBMPA HEraTUBHM MHAVKaLUM 3@ HapyLUeHne
Ha MpuHUMNa-npegnonoXeHne 3a pAgencreawo npegnpusatve. PUHAHCOBOTO CbCTOAHWE Ha
[pyxecTBOTO Ce cynTa 3a CTabunHo, ThbiA KaTo, C U3KNoYeHue Ha puHaHcosaTa 2018 r. n cerawHaTa
2023 r., npe3 nocnegHuTe geceT nopeaHu roguHyn [OpyxecTtBoTo oTyuta nedvandu, a kanvtanosute
CBHOTHOLLUEHUS 3a AEAHOCTTa My nokaseaT cTabuneH Asn Ha cobCTBEHNA kanuTan npu ocurypsiBaHe Ha
dUHaHcupaHe.

B pesynTaTt Ha n3BbpLUEHWS Npernes Ha AeiHocTTa PbKoBOACTBOTO CUMTa, Ye Bb3 OCHOBA Ha
HanpaBeHUTe NPOrHo3n 3a 6bAELoTo pa3suTe Ha [pyxecTBoTO, KakTo MU nopaan npoabiikaeallarta
duHaHcoBa nogkpena oOT cobctBeHuuMTe, [pyXecTBOTO Le MMa AOCTaTb4yHO pecypcu, 3a Aa
NPoABLIDKN onepaTuBHaTa CUM AeWHOCT B 6nusko G6baelle M cuMTa, Ye MPUHLMNBT 3a AelcTBallo
npeanpusTMe € YMECTHO W3MonsBaH. HampaeBeHuTe nporHo3n 3a 6bAeLwoTo passuThe Ha
OpyxecTBoTO, Ca Cbo6paseHn C Bb3MOXHUTE BINAHWSA BbPXY Tbproeckata My AeHOCT U MHANKUPAT,
ye [pyxectBoTo 6U crneasano ga npoawbmxn obuyarHata cu genHoct, 6e3 ga ce npeanpuemar
CbLLECTBEHM NPOMEHU B Hes.

MpeanonoxeHusTa He oTymTaT oOCTOATENcTeaTa, CBbP3aHWM C NPOAbLIKaBALLUUS BOEHEH
KOHNMKT mexpay Pyckata ®epepauma u  Penybnuka YkpaillHa, Kakto W Bb3HUKHanNuTe
VKOHOMMYECKN NOCNEACTBUSA, AOKOMKOTO KbM MOMEHTa He Moxe Aa Obae HanpaBeHa HagexaHa
OLIeHKa Ha nocneacTsusaTa oT TAX.

3. npomel-m B cYeToBOA4HATa NOJINTUKA

MHaneunayanHnaT conHaHcoB oTveT Ha ,[lapaxoacTtso benrapcko peyHo nnasaHe” ALl e nsroteex
B CbOTBETCTBME C BCUYkM MexayHapoaHu cTaHgaptv 3a duHaHcosn otyetn (MCPO), kouTo ce
CBbCTOAT OT: CTaHAAPTM 32 PUHAHCOBW OTYETU U OT ThIIKyBaHUSA Ha KomuTteTa 3a passicHeHns Ha MC PO
(KPMC®O), opobpeHn ot CwvBeta no MexayHapogHun cuetoBogHu ctaHgaptu (CMCC), n
MexayHapogHUTe CYETOBOAHW CTaHAAPTM U ThIKYBaHUSATA Ha [MOCTOAHHMSA KOMUTET 3a passCHABaHe
(MKP), opobpeHmn ot Komuteta no MexayHapoaHu cyetosogHu ctangapti (KMCC), konto edekTmBHO
ca B cuna Ha 1 aHyapu 2022 r., n kouto ca npuetn ot Komucusata Ha Esponenickmsa cbo3. MCOO,



MapaxoacTeo bbrrapcko peyHo nnasaHe AL 9
MHavenayaneH roguweH oMHaHCOB OTYeT
31 nekemspu 2023 r.

npuetn ot EC, e obwonpmeToTo HaMMeHOBaHME Ha pamkaTa ¢ obLWo npegHasHauYeHne-c4eToBoAHa
6a3a, ekBMBaneHTHa Ha pamkaTa, BbBeAeHa ¢ geduHnumsTa cernacHo § 1, T. 8 ot JonbnHUTENnHUTE
pasnopenbn Ha 3akoHa 3a CYETOBOACTBOTO MOA4 HauMeHoBaHWeTo ,MexayHapoAHW CYETOBOLHWU
crtanpgaptn’ (MCC).

OpyXecTBOTO € NpMerno BCUYKA HOBW /UMW PEBU3NPAHU CTaHAAPTU U TbIKYBaHWSA, U3faaeHn
oT CbBeTa no MexayHapogHu cyeToBogHu ctaHgapty (CMCC) u pecn. ot KomuTeTta 3a passcHeHus
Ha MC®QO, konTo ca Bunm ymecTHM 3a HerosaTa AENHOCT.

OT BB3NPMEMAHETO Ha Te3W CTaHZapTVM W/WMAWM TbAKYBaHWA, B Cuna 3a roAguvwHW nepuoamn
3anoysawm Ha 1 sHyapu 2022 r., He ca HaCTBLMNWUMAM NPOMEHMN B CHETOBOAHATA MOSIUTUKA, OCBEH HSIKOU
HOBM M pa3LwMpsiBaHETO Ha BeYe YyCTaHOBEHM OMNOBeCTABaHMS, 6e3 ToBa Aa AOBeAe A0 APYrv NPOMEHN
- B KnacudmkaumsaTa unm oueHkaTa Ha OTAENHN OTYETHN 06eKTH 1 onepauun.

3.1. HoBu ctaHgapTu, M3MeHeHus u pa3icHeHus KbMm MC®O, kouTo ca Bne3nu B cuna
oT 1 aHyapm 2022 r.

3.1.1. U3ameHeHue Ha MCC 1 lNpeacTtaBsHe Ha huHAHCOBM OTYETH (B cua 3a roguLIHKN

nepuoaum, 3ano4ysaim Ha unu cnen 01 aHyapu 2023)

LlentTa Ha uaMeHeHusiTa € Ja MOMOrHaT Ha CbCTaBuTeNnuWTe Ha (UMHAHCOBM OTYETWU Npw
B3EMaHETO Ha pelleHue KakBa WHdopMauua 3a cyeToBoAHaTa MNONWTUKA [a OMOBECTABAT BLB
duHaHcoBuTe oTueTn. KaTto usano nameHeHuata Ha MCC 1 n Hacokata 3a npakTtudecko npunaraHe Ha
MC®O 2 ca B CbOTBETCTBME C NpPOMeHeHaTa AedUHMLMSA 33 CbLUECTBEHOCT Criopes NpeaulIHUTe
nameHeHus Ha MCC 1 n MCC 8 - ,[deduvHuumsa 3a CblUeCTBEHOCT. 3aMEHEHO € W3NCKBaHEeTo
npeAnpuATUETO Aa ONoBecTABa MHAOPMaLMA 3a CBOSATA CblLUEeCTBEHA CHYETOBOAHA MONNTUKA BMECTO
WHdOpMaUMa 3a 3HayYMmaTa CYETOBOAHA MONNTUKA, KaTO € MOACHEH W HaYMHBT Ha npunaraHe Ha
npuHUMNA 3a CbLUECTBEHOCT MNPV B3eMaHe Ha pelleHMs 3a OnoBecTsiBaHata wuHdopmauvsa 3a
cyeToBogHaTta nonuTuka. [lobaBeHo e onpeneneHne 3a ,CH4ETOBOLAHM NOJSIMTUKK", KAKTO € AeddUHNpaHo
B nap. 5 Ha MCC 8 CyeToBogHa nonutvka, NPOMEHVW B CYETOBOAHUTE MPUBMU3NTENHU OUEHKA N
rpeLLKu.

3.1.2. U3ameHeHne Ha MCC 8 CuyetoBOgHa NONMTUKA, NMPOMEHU B CYETOBOAHUTE
npUGN3NTESTHU OLEHKMN U rpewwkn — [lebuHnumnA 3a c4eTOBOAHM NPUGNU3NUTESTHU OLIEHKN

Llenta Ha nsmeHeHneto Ha MCC 8 e ga ce gage onpegerneHue 3a cdeToBogHa npubnuautenHa
OLeHKa 1 Aa ce NMOSICHN HaYMHBT, NO KOWTO npeanpusatusaTa Tpabsa Aa pasrpaHnyaBaTt NPOMeHNTe B
cyeToBOAHaTa MONUTMKA OT MPOMEHUTE B CYETOBOAHUTE NPUBNN3MTENHWN OLEeHKN. N3meHeHneTo Ha
MCC 8 cnegsa pa ce npunara 3a NpPOMEHM B CHETOBOAHUTE MPUONU3UTENHN OLIEHKU U NMPOMEHU B
cyeToBOAHATA NOMUTMKA, HACTBNUNM HA UNWN CNeA Ha4YanoTo Ha NbPBUS FOAULLIEH OTYETEH Nepuoa, B
KOWTO NpeanpuaTneTo npunara nameHeHneto (01.01.2023 r.).

3.1.3. UsmeHeHue Ha MCC 12 laHbuuM BbpXy Aoxoaa — OTCpoUYeHU AaHbUM, CBbP3aHu ¢
aKTUBU U NacuBM, NPOU3TUYALLM OT eAMHNYHA onepauus

C n3MeHeHNeTo Mo CbLLLECTBO Ce CTecHsBa 06XBaTbT Ha M3KMOYEHUATA 3a Npu3HaBaHe Ha
OTCPOYEHN AaHbUW, Taka Ye TOM Ja He ce npunara 3a caenku, NPy YMeTo NbpPBOHaYarHo NpusHaBaHe
Bb3HMKBAT paBHM obnaraemy W npucnagawym ce BPEMEHHW pasnuku, pecn. - W3UCKBa ce
npeanpuATuATa Aa npu3HaBaT OTCPOYEHU AAHBYHM aKTUBM M NAcMBWU OT CAENKU U onepauun, KouTo
npy MbPBOHAYaANHOTO MpU3HaBaHe MOpaxaaT edHaKBW No CTOMHOCT obnaraemu W npucnagawu ce
(Hamansemun) BpeMEeHHN pasnukun.

MpeanpuaTveTo crneaBa Aa npunara U3SMEHEHWeTO Ha CTaHAapTa KbM onepauvu v CAEenku,
M3BBPLUEHN HA UMW Crieq HayarnoTo Ha Hal-paHHUA NpeacTaBeH cpasHuTeneH nepuog (01.01.2022 r.).

MpeanpuaTtneto Tpsbsa Aa NpU3Hae KbM Ha4yanoTo Ha Hal-paHHUS NPeACTaBeH CpaBHNUTENEH
nepuoa:

. OTCPOYEH AaHbYEeH aKTMB — A0 CTEMNeHTa, A0 KOATO € BEpPOSiTHO Aa CblyecTByBa
obnaraema nevan6a, cpeLly KOSITO Ja MOXe Aa Ce OMNon3oTBOPW Npucnagallata ce BpeMeHHa pasnuka
-un

. OTCPOYEH [JaHbYeH MacuB 3a BCUYKM Mpucrnagawin ce u obnaraemn BpeMEHHM
pasnukuK, CBBbP3aHMU ChC:

a) aKTUBW C MpaBo Ha Non3saHe N NacyuBK NO NU3NHIA; KaKTo U1

0) 3agbmKeHVs 3a u3BexgaHe OT eKcrnroartauusi, Bb3CTaHOBABAHE W CXOAHW C TAX
334bIMKEHUSA U CbOTBETHUTE CYMUW, MPU3HATK KaTo YacT OT LieHaTta Ha npuaobusaHe Ha CbOTBETHUSA
aKkTuB.
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KymynaTvBHUAT edeKkT OT MbpBOHAYanHOTO MpunaraHe Ha W3MEHEHMETO ce OTyMTa KaTo
KOpeKUMsi Ha Ha4anHoTo cango Ha HepasnpegeneHarta neyanba (unu Apyr KOMMOHEHT Ha cobCTBEHNS
KanuTan, cnopej criyyasl) kKbM Tasu gaTta.

3.1.4. Kato cBbp3aHOo usmeHeHne Ha MCC 12 e HanpaBeHO u3MeHeHue u Ha MC®O 1
MpunaraHe 3a nbpBU NbT HAa MexgyHapoaHUTe cTaHAAPTH 3a (hMHAHCOBO OoTYMTaHe (B cuna 3a
roAuLLHU OTYETHU Nepuoau, 3anoysaium Ha unu cnen 01.01.2023 r.)

C ns3meHeHVeTo ca BbBEAEHM ChLUUTE NPexogHn pasnopeadun kakto B usmeHeHneto Ha MCC
12, 3a pa ce NoCTUrHe eAHaKBOCT Ha U3NCKBaHMATA KbM NpeanpuaTmuaTa, npunaranu gocera MC®O, n
Tean, KOMTO M npunarat 3a nbpeBu NbLT. [NpeanpusaTueTo cneasa Aa npunara U3MEHEHWETO Ha
CTaHAapTa KbM ornepaumu 1 CAENKW, N3BbPLUEHN HA UMK Crej Ha4YanoTo Ha Han-paHHWUS NpeacTaBeH
CpaBHUTENEH Nepuoa.

Mpeanpuatvneto Tpabsa Aa NpU3Hae KbM Ha4YanoTo Ha Han-paHHUS NpeacTaBeH CpaBHUTENEH
nepuoa:

. OTCPOYEH AaHbYeH aKTMB — A0 CTEMNeHTa, A0 KOATO € BEpPOSiTHO Aa CblyecTByBa
obnaraema nevan6a, cpeLly KOSITO Ja MOXe Aa Ce OMNon3oTBOPW Npucnagallata ce BpeMeHHa pasnuka
-un

. OTCPOYEH [JaHbYeH MacuB 3a BCUYKM Mpucrnagawin ce u obnaraemn BpeMeEHHM
pasnukun, CBBbP3aHMU ChC:

a) aKTUBW C NpaBo Ha Non3saHe N NacyBM NO NMN3NHIA; KaKTo U
0) 3agbrkeHUs 3a M3BexdaHe OT eKkcnnoarauusi, Bb3CTAHOBABAHE WM CXOA4HWU C TAX
324bIDKEHUSA U CbOTBETHUTE CYMU, MPU3HATM KaTo YacT OT LeHaTa Ha npnaobusaHe Ha CbOTBETHUS
aKTuB.
KymynaTtuBHUAT edekT OT MbpBOHAYanHOTO NpuraraHe Ha W3MEHEHWeTO Ce OoTyMTa KaTo
KOpEeKUMS Ha Ha4YanHOTO cangio Ha HepasnpedeneHaTa neyanba (Mnu Apyr KOMAOHEHT Ha coBCTBEHUA
KanuTan, cnopeg, criyyas) KbM Tasu gara.

3.1.5. U3ameHeHne Ha MCC 12 [aHbum Bbpxy Aoxopma — MexayHapoaHa AaHb4Ha
pecopma — NMpumepHU NpaBuna ot BTOpU CTLNO

LlenTa Ha M3MeHeHVWETO e Ja ce BbBede 3aAbIDKUTENHO BPEMEHHO W3KMYeHne OT
nancksaHmata Ha MCC 12 [daHbum BbpXy Aoxo4a 3a NpU3HaBaHe W OMNOBeCTABaHEe Ha OTCPOYEHM
OaHBYHM aKTUBU 1 OTCPOYEHM JaHBYHU NAcuBY, Bb3HUKBALLW OT [puMepHUTE nNpasmmna oT BTOpy CTbN6
Ha OpraHunsaumsaTa 3a MIKOHOMNYECKO CbTPyAHNYECTBO U passutune (OUCP).

Y Hac [OupekTtuBa (EC) 2022/2523 e TpaHCnoOHMpaHa B HAUMOHAMNHOTO AaHBYHO
3akoHoaaTencTeo Ypes 3U[ Ha 3KIMO c BbBeXAaHETO B 3aKoHa Ha 4acT neta ,a“ (4n. 260a-260s, B
cvna ot 01.01.2024 r.; OB, 6p. 106 ot 2023 r.).

. BpemeHHOTO usknoueHme cnopeg nameHeHmeto Ha MCC 12 (nap. 4A n 88A) cneasa
Aa ce npunara HesabasHo (oT 10.11.2023 r. — oT AgeHsa, cnegsaw gatata Ha nybnukysaHe Ha
pernameHta Ha EC) mn ¢ obpatHa cuna cermacHo MCC 8 CuyeTtoBOogHa nOMWTUKA, MPOMEHM B
CcYeToBOAHUTE NPUBNN3UTENHN OLIEHKN U rpeLukn. [peanpuaTuaTa onoBeCcTABaT, Ye ca NPUIoXun
n3knoyeHmeTo (nap. 88A).

. UsucksaHnsaTa 3a onosectsiBaHe (nap. 886—-88I") ce nmpunaraT 3a roguwHN OTYETHU
nepvogn Ha nnu cneg 01.01.2023 r. He ce mn3ucksaT ONOBECTABAHUA B MEXAWHHUTE (DUHAHCOBM
OTYETU 32 MEXAMHHNTE Nepuogun Ha unu npeam 31.12.2023 r.

3.1.6. HoB ctaHpgapt - MC®O 17 3acTpaxoBaTeriHu [oroBopu, 3ameHsiy MC®PO 4
3acTpaxoBaTesiHu 4OrOBOPU

C npomeHuTE Ce BBBEXAAT YCINOBUA 3a NPexof OTHOCHO MPEeACTaBAHETO Ha CpaBHWTENHa
MHpopmMaums npy NbpBoHa4YanHoTo npunaraHe Ha MC®O 17, Taka ye ga ce musberHaT BpeMeEHHMU
HECBLOTBETCTBUABLB (PUHAHCOBUTE aKTUMBM W 3aAbliKEHUATa Mo 3acTpaxoBaTeriHy  Oorosopu,
CbOTBETHO Aa ce noAobpun NonesHoCTTa Ha CpaBHUTENHATa UHpopMaLns.

3.2, CTaH,ElapTI/I, N3MEHEHNA N pa3daACHEHUdA, KOUTO BCE OLle He Ca Bfie3nn B cuna n He ce
npunaraTt OT No-paHHa gaTta oT ,EIPY)KGCTBOTO.

Kbm paTtata Ha 0,q06peHv|eTo Ha TO3M (UHAHCOB OTYET HHAKOM HOBM CTaHAapTH,
N3MEHEHNA M pas3daACHEHNA KbM CblLUEeCTBYyBalLlM Be4Ye CTaH4apTu ca I'IY6J'IVIKYBaHVI, HO HE Cca Bne3nun
B ChMaun He cabunm NPUNOXEeHM OT No-paHHa AaTta oT ,D,py)KeCTBOTO.
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3.2.1. MCC 1 MNpeactaBAHe Ha ¢hbMHAHCOBM OT4YeTU (B cuna 3a roavIHUM nepuoam,
3anoyBauwu Ha unu cneg 01 sHyapu 2024)

C npomeHuTe ce MOSACHABAT W3WNCKBaHWATA OTHOCHO KracuduKaumsaTa Ha HeTekylmTe
3aJbIKEHUS 1 MpaBaTa 3a pascpodBaHe, C KouTo TpsAbBa Aa pasnonara npeanpusTeTo KbM
Kpas Ha nepuopa, CbOTBETHO, Ye Te He 3aBUCAT OT XeNaHUATa u BMXKAAHUSATA HA PBKOBOACTBOTO,
KaKTo N BRMSAHMETO BbPXY KrnacudukaumaTa Ha ycnoBusiTa Mo AOroBOpUTE MMU HamepeHusTa 3a
noracsiBaHe C MHCTPYMEHTU Ha cobcTBeHns kanuTan. MNMpes 2022 r. KbM NpoeKTa ca BKMOYEHN U HOBU
W3MEHEHUs, KOUTO UMaT 3a uen da nofobpsAT NpeAcTaBsHETO B CrydauTe Ha Criopa3yMeHus 3a
oTnaraHe Ha ypexAaHeTo Ha 3aAb/IKeHVA C ABaHaAeCeT unm noseye MeceLa, ¢ KOeTo ce agpecmpat
noTpebHOCTUTE Ha 3aUHTEPECOBAHWUTE CTPaHU OTHOCHO KNacuduUMpaHEeTO Ha TakuBa nacuBu KaTo
TEKyLM WNUN HETEKYLLW.

3.2.2. MC®O 16 JIu3auHr (B cuna 3a rogviliHu nepuogu, 3anoysawm Ha wnu cneg 01
fAHyapu 2024)

C npoekta ce A06aBAT KOHKPETHW W3UCKBAHMA OTHOCHO MOCREeABaLloTO OLEHABaHe npuv
onepaumm no obpaTeH NU3WHF, C KOeTO, MpU AOroBOPU C MPOMEHNMBU NNaljaHuWa U nocnepsalum
NPOMEHN B yCNoBuUsTa W/Mnn cpoka no THAX, Aa ce m3berHe puUCKbT OT MpU3HaBaHe Ha pes3ynTaTy,
KOUTO He ca peanuavpaHu.

3.2.3. NloanwHM nopobpeHns U CTaHOApPTU, KOUTO ca B CWfa 3a chnejBaly nepuogn u
Bce owe He ca npuetn oT EC kbMm kpas Ha nepuogaa:

MCC 7 OtyeT 3a napu4Hua notok, MCPO 7 duHaHcoBu HCTPyMeHTU: OnoBectABaHe (B
cuna 3a roguwHu nepuoaum, 3anoyvsalm Ha unu cnep 01 aHyapu 2024)

C uv3mMeHeHusiTa Cce pas3wmpsBaT W3MCKBAHMSATA OTHOCHO  OMOBECTABAHOTO  Ha
cnopasymeHusi 3a MHaHCcKpaHe OT A4OCTaBYMLN, BKIIOYUTENHO KaK TakMBa JOroBOPEHOCTMW BIUSAT Ha
NpeanpuUATUNATA, TEXHUAT edeKkT BbPXYy M3naraHeTo Ha NWKBUAEH PUCK, KaKTO W eBEeHTyanHute
nocrneauuy npu OTTEMMAHETO Ha TakuBa puHaHCUpaHus.

MCC 21 Ecekt oT npomMeHM B oOMeHHUTEe KypcoBe (B cuna 3a roguwiHyM nepuogu,
3anoysauwu Ha unu cnepn 01 sHyapu 2024)

C npomeHuTe ce BLBEXAAT W3UCKBAHUS 3a MpeanpuaTuaTa Aa npunarat nocrneposarteneH
NnoaxoA Mnpuv npeueHkaTa panu [ajeHa BanyTa € KOHBepTupyema B Jpyra, CbOTBETHO, npu
onpeaensHe Ha NpUIOXMMUA OOMEHEH KypcC, KakTo U 3a HeobxoAVMWUTE OMOBECTABaHWA B Tasu
BpBb3Ka.

4. CyeTOBOAHA NOJIUTUKA
4.1 OOwWwmn nonoxeHus

Hait-sHauumnTe CYETOBOAHM MOMUTWKK, MpUaraHy nNpu U3roTBAHETO Ha TO3WU WHAMBUZYaneH
(hVMHaHCOB OTYET, Ca NpeAcTaBeHn No-gony.

PUHAHCOBUAT OTYET € U3rOTBEH NPU CrasBaHe Ha NPUHUMMNWTE 3a OLeHsABaHEe Ha BCUYKM BUAOBE
aKkTuBKM, Nacueu, Npuxoam u pasxoau cernacHo MC®O. basute 3a oueHka ca onoBecTeHM NogpobHO
no-HaTaTbK B CYETOBOAHATA NONMUTUKA KbM MHANBUAYANHUS (PUHAHCOB OTYET.

CnepBa pga ce otGenexu, 4e Mpu WU3rOTBAHETO Ha NpeAcTaBeHWs (UHAHCOB OTYET ca
W3MNOmn3BaHN CYETOBOAHW OLEHKM W AOnyckaHus. Bbnpeku ye Te ca 6asumpaHu Ha uHdOpMaums,
npefocTaBeHa Ha PbKOBOACTBOTO KbM JaTaTa Ha M3roTBSHE Ha (PMHAHCOBMSA OTYET, pearnHuTe
pesynTaTu MoraTt ga ce pasnuyasar OT HanpaBeHUTE OLEHKM 1 JOMNYCKaHWS.

4.2 lMpepcTtaBsiHe Ha PpUHAHCOBUA OTYET

durHaHCOBUAT OTYeT e npegcrtaseH B cvboTBeTcTBue ¢ MCC 1 ,NpeacraeBaHe Ha cpmHaHcoBU
oTtuetn’ (pesnaupar 2007 r.).

OpyxecTBOoTO Npre ga npeacrassa oTyeTa 3a nedanbarta nnu 3arybata n gpyrua sceobxsaTeH
[0X0[ B €AVHEH OTYeT.
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4.3 WHBecTULMM B AblUEPHU NpeanpuaTus

,D,'bLLlepHI/I npeanpuaTna ca BCUYKKM NpeanpudaTtnd, KOUTO Cce HamMmupaTt noh KOHTposia Ha
,D,py)KeCTBOTO. Hanuue e KOHTPOJ, Korato ,upy>KeCTBOTO € M3INOXEeHO Ha, nnn nMmMma npasa BbPXY,
npomMeHnmeaTa Bb3BPbLWAEMOCT OT HEMOBOTO y4YacTue B NpeanpuATuUeTo, B KOETO € MHBECTUPAHO, U
MMa BB3MOXHOCT [a OKaxe Bb3gelcTesue BbpXy Ta3n Bb3BPBHLUAEMOCT MNOCPEeACTBOM cCBouUTe
npaBoMoLnA BbpXy NPeanpuAaTneTo, B KOETO € NHBECTUPAHO.

B nHansugyanHusa uHaHcoB OTYET Ha [pyKecTBOTO, MHBECTULMUTE B AbLUEPHN NpeanpuaTus
ca NpeAcTaBeHun No LeHa Ha npuaobnBaHe (cebecTOMHOCT), HamaneHa cbe 3ary6v|Te oT 06e3ueHku.
Mpwn ycTaHoBsIBaHE Ha yCrnoBuMsA 3a obesLeHKa, cbLyaTa ce NnpMsHaBa B 0T4eTa 3a BCEOOXBaTHMA LOXOA,.

OpyxecTBOTO Npu3HaBa AVBUAEHT OT AbLUEpHO MpeanpusaTue B nedyanbata unu 3arybaTa B
CBOMTE WHAMBUAYaNHW (DMHAHCOBMU OTYETM, KoraTo ObAe YCTAaHOBEHO MPaBOTO My Aa MOMyYu
OVBUAEHTA.

4.4 WHBecTMUUN B acouumpaHu n CbBMeCTHM NpeanpuaTusa

CbBMECTHO MpeanpusiTe e AOTOBOPHO CrMopasyMeHue, Mo cunata Ha KoeTo [pyKecTBOTo U
ZPYTV HE3aBUCUMU CTPaHM Ce 3aeMaT CbC CTOMaHcKa AEMHOCT, KOSITO MOAEXMN Ha CbBMECTEH KOHTPON
1 CTPaHWTE NpUTEXaBaLLy CbBMECTEH KOHTPOM BbPXY NPEANPUSTAETO MMaT NPaBo Ha HETHUTE aKTVBU
Ha NpeanpuUATUETO.

B nHamBmayanHusa puHaHcoB oTyYeT Ha [pyXeCcTBOTO, MHBECTULIMUTE B CbBMECTHW NPeANPUATUA
ca npeacTaseHun No LeHa Ha npugobusaHe (cebecTonHOCT), HamarneHa cbe 3arybute ot 06e3ueHKN.

AcouunpaHn ca Te3u NpeanpusaTusl, BbpXy KOUTO [pYyXeCTBOTO € B CbCTOsIHME Aa oKasBa
3HAYUTENMHO BIIMSIHWE, HO KOUTO HE Ca HWUTO AbLUEPHU NPEANPUSTUS, HUTO CbBMECTHO KOHTPONUPaHM
npeanpuaTys.

B wvHOMBMAyanHWA UHaAHCOB OTYeT Ha [lpyXecTBOTO, WHBECTULMUTE B acouMMpaHu
npeanpuATUA ca NpeacTaBeHn no LeHa Ha npugobusaHe (ce6ecTonHOCT), HamaneHa cbC 3arybuTe ot
ob6e3LeHKu.

[pyXecTBOTO Npu3HaBa AMBUAEHT OT CbBMECTHO KOHTPONMPaHO NpeAnpuaTMe Unm acouumpaHo
npeanpusaTue B nevyanbara nnu 3arybata B cBOUTE MHAMBMAYaNHW UHAHCOBK OTYeTW, Korato 6bae
yCTaHOBEHO NPaBOTO My Aa Nony4n AMBUAEHTA.

4.5 Cpenku B YyxaecTpaHHa BanyTa

CpenknTte B YyxAecTpaHHa BanyTa ce oTunTaT BbB yHKLMOHanNHaTa BanyTa Ha [pyXecTBoTo
no ocmumanHus obmeHeH Kypc kbM gaTaTta Ha caenkaTa (06aBeHus dukcuHr Ha Bbnrapcka HapogHa
6aHka). NMevyanbuTe n 3arybute OT KYpCOBM PasnuKu, KOUTO Bb3HUKBAT NPY ypPEeXOAHETO Ha Te3U CAENKN
W NPeoLeHABAHETO Ha NapUYHMTE NO3NLMKN B YyXXAECTpaHHa BaryTa KbM Kpas Ha OTYETHUS Nepuoga,
ce npusHaeaT B nevanbata nnu sarybara.

4.6 MNpuxoam

an/IXO,IJ,I/ITe BKMOYBAT OCHOBHO Mpuxoau OT nNpenocrtaBAHE Ha ycnyrm uU gpyrm npuxoaw.
an/IXO,lJ,I/ITe OT OCHOBHUTE yCnyru ca npeacraBeHn B NOACHEHNE 19, a Apyrute npuxoan B NodACHeEHne
200.

OCHOBHUTE NPUXOAU, KOUTO [Jpy>KEeCTBOTO reHepupa ca CBbP3aHu C YCIyru Nno npeso3 Ha ToBapu
No BOAEH MbT.

3a ga onpegenuv ganv 1 Kak ga npusHae npuxoau, OpyXecTBOTO M3Mon3sa cnegHuTe 5 CTounku:
1. lgeHTUdrumpaHe Ha gorosopa C KImeHT

2. UpeHTudmumpaHe Ha 3agbiKeHMATa 3a U3NbIHEHne

3. OnpepensHe Ha LeHaTa Ha caenkarta

4. PasnpepeneHue Ha LeHaTa Ha caernkaTta KbM 3a4bIDKEHUSATA 32 U3MbIHEHNE

5. MpusHaBaHe Ha NpuxoAnTe, KOraTo ca YA0BNETBOPEHU 3aAbIIKEHNATA 32 U3MbITHEHNE.

MpuxoauTe ce NpUsHaBaT UNK B JaleH MOMEHT WM C TEYEHMe Ha BPEMETO, KOraTo Ui AOKaTo
OpyXecTBOTO yAOBMETBOPY 3aAbIMKEHUATA 3a U3MBIHEHWE, NPEXBBbPNANKA 0BELlaHUTe CTOKU UMK
YCIyr Ha CBOUTE KIUEHTU.
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OpyXecTBOTO nNpusHaBa KaTo 3a4bJDKEHVS MO AOTOBOP Bb3HArpaXXaeHwe, MomnydYeHo Mo
OTHOLUEHWE HA HEYAOBMETBOPEHW 3aAbIDKEHVS 33 M3NbAHEHWE W T NPEeACcTaBA KaTo Apyru
3aAbIKEHUs B OTYETA 33 (PMHAHCOBOTO ChCTOSIHME. 10 ChLUMS HAUUH, ako [pyXeCTBOTO yA0BNETBOPY
3aAblKeHUe 33 U3MbJIHEHWE, Npeau Aa Moflyyu Bb3HArpaXAeHUeTo, TO MpuU3HaBa B OTYeTa 3a
(PMHAHCOBOTO CLCTOSIHWE UMW akTVB MO AOrOBOpa, MM B3eMaHe, B 3aBUCUMOCT OT TOBa Aanu ce
M3MCKBA HeLLo ApYro OCBEH onpefeneHo BpeMe 3a nonyyYaBaHe Ha Bb3HarpaXaeHneTo.

4.6.1. MpepocTaBsHe Ha ycnyru

YCnerTe, npenocrtaBAaHN  OT ,upy)KeCTBOTO, BKMOYBAT. TOBAapHM nNpeBo3n, d)epl/lﬁOTHa,
ApucTaHnHa LENHOCT, HaeM Ha nnasaTernHn cbaoBe U Aapyru ycnyru.

MpuxoauTe ce NpPU3HABaT, KOraTto KOHTPOMBLT BbPXY MOM3MTE OT MPEeAoCTaBeHuTe ycnyrute e
NpexBbpIieH BbpXy Nons3eaTens Ha ycnyrute. MNpuxod ce npusHaBa ¢ TEYEHWE HA BPeMETO Ha 6asa
U3MbIIHEHVE HA OTAENHUTE 3aAbIKEHUS 33 U3MbIHEHVE.

MpuxoAbT OT HaeMM OT NPeAoCTaBAHE Ha UMOTM Ha ﬂpy)KeCTBOTO No AoroBopu 3a onepatuBeH JIN3NHT
ce npu3Haea Ha 6asa Ha NMHenHnA MeTog, 3a nepmnoda Ha nu3unHra.

4.6.2. Mpopax6a Ha akTMBMU

MpodaxGaTa Ha akTMBM BKMOYBa MpoAakOM He MO 3aHATME Ha MaTepuanHui 3anacu u
HeonepaTuBHM akTMBW. [Mpuxoh ce Npu3Haea, korato [pyXeCTBOTO € MPexBbPSMMO Ha KynyBaya
3HaAYUMUTE MOSI3U M PUCKOBE OT COGCTBEHOCTTA Ha NpeAoCTaBeHNTe akTuBU. CunTa ce, Ye 3HaYmmmTe
pVCKOBE 1 MOM3M ca NPEXBBbPIIEHMN Ha KyryBaya, KOraTo KIMEeHTBLT € Npuen akTuBUTe Ges Bb3paxeHue.

4.6.3. Mpuxoau oT NUXBU U AUBUOEHTU

MpuxoauTe OT NUXBM Ce OTYATAT TEKYyL|O MO MeToAa Ha edEeKTUBHUS JIMXBEH MPOLIEHT.
MpuxoauTe OT AVUBUAEHTM Ce NpuU3HaBaT B MOMEHTa Ha Bb3HWKBaHE Ha MPaBOTO 3a MofyyaBaHe Ha
nnawjaHeTo.

4.7 AKTMBU M NacUBU NO AOTFOBOPU C KITMEHTU

JpyXecTBOTO Mpu3HaBa akTWBM W/MIM NacviBu MO LOTrOBOP, KOraTto eAHa OT CTpaHuTe Mo
[OroBopa € W3MbIHWNa 3aAbIKEHWSITa CUM B 3aBUCUMOCT OT Bpb3kaTa Mexay AEeMHOCTTa Ha
NpeanpuATUETO M MnaljaHeTo OT KnueHTa. [pYyXecTBOTO NPeACTaBs OTAEMHO BCAKO Ge3yCrioBHO
NpaBo Ha Bb3HarpaXkaeHve Kato B3emaHe. BaemaHe e 6e3ycrioBHOTO MpaBO Ha NPeAnpusSTMETO Ja
Nonyyu Bb3HarpaxxaeHuve.

MacuBm No JOroBop Ce NpW3HaBaT B OTYETA 38 PMHAHCOBOTO CLCTOSIHWE, aKO KIMEHT 3annaya
Bb3HarpaxaeHve Unu JpyxecTBOTO VMa NPaBo Ha Bb3HarpaxiaeHue, koeTo e 6e3ycnoBHo, Npeau aa
€ NPEexXBBbPIEH KOHTPOMa BbPXY CToKaTa Uiu ycnyrara.

,U,p)/)KeCTBOTO npu3Haea akKTMBM MO AO0roBOp, KOrato 3aAbJIKeHUATa 3a W3NbIIHEHME Cca
YAOBJIETBOPEHN N NN1ALLAHETO HE € ABbIIKUMO OT CTpaHa Ha KIneHTa. AKkTUB no AO0roBop € npaBoTo Ha
npeanpuaTneTo ga nonyyvyn Bb3HarpaxaeHne B 3aMdAHa Ha CTOKMTE WK ycnyrute, KOuTo
npeanpuAaTUeTo € NPEeXBBbPJINIIO HAa KIMUEHT.

Mocnegeawo [pyxecTBOoTO onpedens pasmepa Ha obesleHKkaTa 3a akTuB No Jorosopa B
cvoTBeTcTBME C MCPO 9 ,dMHAHCOBU UHCTPYMEHTU.

4.8 OnepaTtuBHU pa3xoau

OnepaTtuBHWTE pa3xoau ce NpusHaBaT B nedyancara unu 3arybata npyv Non3BaHeTo Ha ycryrute
WNU Ha AaTaTa Ha Bb3HUKBAHETO UM.

4.9 Pa3xoau 3a NUXBU U pa3xoau rno 3aemMu
Pa3xoavTe 3a NMxBU ce oTYNTaT TEKYLLO N0 MeToAa Ha ePEKTUBHMUSA NINXBEH MPOLIEHT.

Pasxognte no 3aemu OCHOBHO MpeAcTaBnsBaT NUXBM MO 3aemuTe Ha [pyxecTBoTo. Benuku
pasxogu no 3aemMu, KOUTO AMPEKTHO MoraTt Aa ObAaT OTHECEHU KbM 3aKynyBaHETO, CTPOUTENCTBOTO
UN1 NpPou3BoACTBOTO Ha €4MH OTroBapsll Ha YCNOBMATa akTMB, Ce Kanutanuaupart npes nepuoaa, B
KOWTO Ce oYakBa akTUBBT Aa ObAe 3aBbpLUEH U NPYMBEAEH B rOTOBHOCT 3a U3MNON3BaHe unv npoaaxoba.
OcTtaHanunte pasxoAu No 3aeMu criefBa da ce Mpu3HaBaT kaTo pasxof 3a nepuoga, B KOWTO ca
Bb3HMKHaNW, B OTYeTa 3a nedanbarta unu 3arybarta n apyrus BceobxsaTeH Aoxo4 Ha pes ,dMHaHcoBU
pasxoaun”.
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410 HemaTepwmanHu akTuBMu

HemartepvanHnte akTvBM BKNOYBaT codTyep, nNpasBa BbpXy WHAyCTpManHa COGCTBEHOCT,
pasxo4M no HaeTu akTUBM M APYr HEMaTepuanHn akTuBuU. Te ce oTuMTaT Mo LeHa Ha npugobusaHe,
BKIIOYBALL@ BCUYKN NraTeHW MUTA, HEBB3CTAHOBMMW AaHbUM W HanpaseHWTe Mpekn pasxoan BbB
Bpb3Kka C MOArOTOBKA Ha akTMBa 3a eKkcrnfioarauus, npu KOeTo KanutanusumpaHuTe pasxogun ce
amMopTu3MpaT Bb3 OCHOBA Ha JIMHENHMA METOZ Npe3 OLEeHEHUSA CPOK Ha NONEe3eH XMUBOT Ha aKTUBUTE,
TbI KaTo Ce cYNTa, Ye TOWN € OrpaHnNYeH.

MocneaBaloTo oLUeHsABaHe Ce M3BBbPLUBA NO LieHa Ha NpuaobuBaHe, HaManeHa ¢ HaTpynaHuTe
amopTmsaumm u 3arybm ot obesleHka. HanpaeBeHuTe o6e3ueHKM ce OoTYuTaT KaTo pasxod U ce
npusHaBaT B 0TYeTa 3a nevanbara unuv sarybaTa n Apyrus BceobxBaTeH AOXOA 32 CbOTBETHUSA NEPUOA.

MocnepBalwnTe pasxoAM, KOMTO BB3HWKBAT BbB Bpb3ka C HEMaTepuanHutTe akTuBW crej
MbpPBOHAYanHOTO MM MpU3HaBaHe, Ce Mpu3HaBaT B OT4YeTa 3a nevanbaTta unu 3arybata n apyrus
BCeoOXBaTeH AOXOZA 3a Nepnoda Ha TAXHOTO Bb3HMKBAHE, OCBEH ako GnarogapeHve Ha TAX akTUBBLT
MOXe da reHepupa noseye oT MbpBOHAYarHo npeAsuaeHNTe 6bAeLn NKOHOMUYECKU NOM3N 1 KoraTo
Te3n pa3xo4n MoraT HagexaHo ga 6bAaT OLUEHEeHM U OTHECEHU KbM akTuea. AKO Te3n YCroBus ca
M3NbIIHEHW, pa3xoauTe ce Ao6aBAT KbM ce6eCTONHOCTTa Ha akTuBa.

OcTaTtbyHaTa CTOMHOCT W NOME3HUAT XMBOT Ha HemMaTepunanHuTe aktmeu ce npeueHaBaTt OT
PBKOBOACTBOTO KbM BCAKa OTHETHA AaTa.

AMOpTI/I3aLlI/1F|Ta Ce N34YucnaBa, KaTto ce U3nonssa NIMHENHUAT MeToa BbpPXYy OUEHEHUA None3eH
CPOK Ha roAHOCT Ha OTAENTHUTE aKTUBW, KaKTO cneaBa:

e Codpyep 5 roanHn
e [1paBa BbpXy MHAYCTpManHa cobCcTBeHOCT 30 rogmHn
¢ [NogobpeHns No HaeTn akTnBK 24 - 32 rogvHn
¢ [Ipyru 5 - 32 roanHu

Pa3sxoaute 3a amopTM3auMs ca BKMIOYEHW B OTYeTa 3a nevyanbata wnu sarybata v Apyrus
BceoOxBaTeH [OXOA Ha pes ,Pasxoam 3a amopTusaums Ha HedpHaHCOBM akTUBK”.

M36paHunaT npar Ha CbLUECTBEHOCT 3a HeMaTepuanHuTe aktmem Ha JpyxecteoTo e 500 nB.
4.1 MmoTn, MalWwmHU U cCbopbKEHUN

MMOTUTE, MAalLUMHUTE U CbLOPBLXKEHVATa Ce OLeHsIBaT MbpBOHaYanHoO no ceGecTOoMHOCT,
BKIIOYBALLA LieHaTa Ha npuaobuBaHe, KakTo U BCUYKU NPeKn pasxoau 3a NpUBeXAaHeTo Ha akTuBa B
paboTHO CbCTOSHME.

MocnenBaLloTo OLEeHsiIBaHe Ha UMOTUTE, MaLUMHUTE U CbOPBXEHUATa Ce M3BBLPLLBA MO LieHa Ha
npuaobuBaHe, HamaneHa C HaTpynaHuTe amopTu3auum u 3ary6u ot obesueHka. HanpaBeHuTte
06e3LEeHKN ce oTYMTaT KaTo pasxod M ce Npu3HaeaT B oT4YeTa 3a neyanbarta unu 3aryGarta v apyrus
BCeoGXBaTeH 40XOA 33 CbOTBETHUSA Nepuoa.

MocneppalynTe pa3xoaun, CBbP3aHu C onpeaeneH akTue OT UMOTU, MalUMHA U CbOPBXXEHUS, ce
npuGaeaT kbM GanaHcoBaTa CyMa Ha aKkTuBa, KoraTo € BeposTHO [py»KecTBOTO 4a MMa MKOHOMMUYECKM
nonsau, HaaBULWAaBALLM MbpPBOHAYasiHO oLeHeHaTa eddEeKTUBHOCT Ha CblUEeCTByBaLLMs akTuUB. Bcnuku
ApYyr1 nocnegsaluy pa3xogu ce NpusHaBarT 3a pasxog 3a nepuoga, B KOWTO ca HanpaBeHu.

OcTaTtbyHaTa CTOWHOCT M NONE3HMAT XKNBOT HA MMOTU, MALLVHU W CbOpPbXEHNA Ce npeueHaBaT
OT PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MMOTW, MalUMHM W CLOPBXKEHUS, NPUACOWUTM NpU YCroBUATa Ha (DUHAHCOB JU3WHF, Ce
amMopTu3upaT Ha 6asa Ha oYakBaHWUA NOSIe3eH CPOK Ha FOAHOCT, ONPEeAENeH NOCPEACTBOM CPAaBHEHME
¢ nogo6HM CoBCTBEHN aKTMBW Ha [pyKeCTBOTO, Unu Ha Gasa Ha NU3MHIOBUA LOrOBOP, aKO HETOBUAT
CPOK € No-KpaTbK.

AMOpTI/I3aLMF|Ta Ha UMOTU, MAaLLUNHN N CbOPBXEHNA CE€ N34HNCNABA, KaTo Ce U3Nnosi3Ba TNUHERHNAT
METO BbPXY OLEHEHUA NOJIE3EH XUBOT HA OTAENTHUTE PN aKTUBWU, KAKTO crneasa:

e Crpagu 11 - 61 rognHn
¢ MawwuHn n obopyasaHe 3 -28 rognHn
o CbopbxeHus 3 - 30 roguHn
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e TpaHCnopTHW cpeacTBa 4 - 71 roguHun
o [lpyrn 2 -7 roguHn

Mewan6ata wnu 3arybarta ot npogaxbaTta Ha UMOTK, MaLLMHN N CbOPBXEHUS Ce onpegens kaTo
pasnvka mexay NocTehnneHnsaTa ot npofdaxobarta n 6anaHcoBaTa CTOMHOCT Ha akTuBa U ce NpusHaBea B
oTyeTa 3a nevanbata nnu 3arybarta n apyrusa BceobxsaTeH AoXoA Ha pef ,[Neyan6a oT npoaaxba Ha
HeTeKyLM akTmeu’.

M36paHunaT npar Ha CbLUECTBEHOCT 32 UMOTUTE, MALLMHUTE U CbOpbXeHUATa Ha [pyxecTBoTo e
B pasmep Ha 500 nB..

412 OTuuTaHe Ha IM3UHIOBUTE O4OrOBOPU
Apyxecmeomo kamo nu3uHaonosiy4yamers

B HauanoTo Ha porosopa [pyXecTBOTO NpeLieHsiBa Janv [OroBOPbT NPEACTaBnsiBa Wnu
CbAbpXKa €NEeMEHTU Ha NU3WHT. [adeH AOroBop NpeACTaBfsBa UM CbAbPXa €NIeMEHTU Ha MUSUHT,
ako Mo cunaTa Ha To3W AOroBOp Ce MPEeXBbPMS Cpelly Bb3HarpaXaeHue npaBoToO Ha KOHTPON Hag,
M3Mon3BaHeTo Ha AajeH aKTUB 3a onpefeneH nepuo ot Bpeme. 3a fa onpeaeny ganu no cunara Ha
[OroBOp Ce NPeXBbLPIA NPABOTO HA KOHTPOS HaJ M3NON3BaHETO Ha onpeaerneH akTuB 3a fajeH nepros
oT Bpeme, [pykecTBoTo NpeLeHsiBa danv, npes Lenvs nepuoa Ha nonssaHe To Umva:

a) npaBoTO Aa nony4dyaBa Mo CbLIECTBO BCUYKM WMKOHOMUYECKM NON3N OT M3MNOJSI3BAHETO Ha
onpeneneHnsa aktue, KakTto n

6) NpaBoTO Aa PLKOBOAW M3MON3BaAHETO Ha OMNPeAeneHUs akTuB.

OpyXecTBOTO onpeaens cpoka Ha NIM3UHIOBWS JOrOBOP KaTo HEOTMEHVM NEPWOA, Ha JM3UHTa,
3aefHo C:

a) nepuoauTe, N0 OTHOLLUEHME Ha KOWUTO cbLlecTByBa onuMa 3a yabJKaBaHe Ha JIMSUHIOBUA
A0roBop, ako € 4OCTaTb4YHO CUTYPHO, Y€ NMU3NHronony4vyaTenar wWwe ynpaxHu Ta3n onuna; Kakto n

6) nepvoanTe, NO OTHOLLUEHWE Ha KOWTO CbLUECTBYBa OMUMS 3a NpekpaTsiBaHe Ha MU3UHIOBUS
[OroBOp, aKko € AOCTAaTbYHO CUTYPHO, Y€ NMU3UHTONOYYaTENAT e YNPaXKHW Tasu onuus.

lMpu oLeHkaTa Ha ToBa Aanv € AOCTaTbYHO CUTYPHO, Ye Le YNPaXKHW ONuUaTa Aa YABIDKA Uu
HAMa Ja ynpaxkHu onuusTa Aa NpekpaTy cpoka Ha nuauHra, [pyXecTBOTO B3eMa NpeaBua BCUYKM
hakTu 1 06CTOATENCTBA, KOMTO Cb3AaBaT UKOHOMUYECKUN CTUMYI1 33 NN3MHroNonyyYaTens Aa ynpax;Hu
onuusTa Aa yABLIKU UK Aa He YNpakHW onuuvsTa ga npekpaTt cpoka Ha nuanHra.

lpusHasaHe
Ha HayanHaTta gata [pyXeCcTBOTO Npu3HaBa akTUBa C NPaBo Ha Nosi3BaHe 1 MacuBa no JINsuHra.
lbpsoHavyanHa oyeHKa Ha akmuea C rpaso Ha Mosi3eaHe

Ha HauanHaTta pgata [pyXeCTBOTO OLEHSIBa akTuBa C NpaBO Ha Mon3sBaHe Mo LeHa Ha
npugobueaHe. LleHaTta Ha npmaobueaHe Ha akTMBa C NpaBo Ha nonasaHe obxealua:

a) pasvepa Ha MbpBOHaYanHaTa oLeHKa Ha nacuea Mo fn3nHra;

6) TNIN3NHIoBUTE NnalwlaHusa, U3BbPLUEHU KbM UK Npegn HavyanHata garta, MUMHyC nony4vyeHuTe
CTUMYIN NO JNTU3NHra;

B) MbpBOHAYasHUTE NPEKN Pasxoam, U3BbPLUEHN OT JIU3MHTONONyYaTens; u

I') OLleHKa Ha pa3xoauTe, KOUTO N3nHronony4vaTenar e Hanpasu 3a AEMOHTaX U npemMmecTBaHe
Ha OCHOBHMSA aKTUB, Bb3CTaHOBABaHe Ha obekTa, Ha KOWTO aKTUBBLT € Pa3nonioXeH, wunn
Bb3CTaHOBABaHE Ha OCHOBHUA aKTUB B CbCTOAHWETO, M3NCKBaAHO CbrNlaCcHO peda M ycrioBUATa Ha
JNIN3NHIOBUA OO0roBop, OCBEH akKo Te3W pa3xoan Ca HanpaBeHW 3a NMPOM3BOACTBOTO HA MaTepuanHu
3anacu. 3agbImKeEHNETO 3a Te3n pa3xoau ce noema OT NM3nHronony4vartenda KbM Ha4danHata gata unu,
BCneacTeBme n3non3BaHETo Ha OCHOBHUA aKTUB, Npe3 onpeaeneH nepuoa.

lMbpeoHayasiHa oueHKka Ha nacuea o Jjiu3uHaa

Ha HavanHaTa pgata ﬂpymeCTBOTO oLeHsBa nacuea no NU3unHra rno Hacrosilara CTOMHOCT Ha
TNIN3UHIOBUTE NNallaHus, KOUTO He ca Uu3nnateHn KbMm Tasu garta. JIuauHrosute nnawaHmsa ce
ANCKOHTUPAT C NIMXBEHUNA NPOLEHT, 3an0XeH B JINSUHIoBUA A0roBOp, ako TO3M NPOLEHT MOXe Aa Obvae
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HEMoCPeaCTBEHO onpeaerieH. AKO TO3M MPOLEHT He Moxe Aa 6bae HemoCpencTBEHO OMNpenerieH,
JpyXecTBOTO M3Mon3Ba CBOS AMGEpPeHUManeH JSIMXBEH NPOLEHT.

Ha HavanHaTa gata nM3vHroBuTe MNnallaHus, BKITOYEHW B OLlEeHKaTa Ha nacuea Mo NU3WUHra,
obxBawjaT cnegHuTe nnawaHns 3a npaBoOTO Ha NofnidBaHe Ha OCHOBHWUA akTMB NO BpeMe Ha CpOoKa Ha
JNIN3NHIOBUA OOroBop, KOUTO HE Ca NNaTeHU KbM HavanHaTta gara:

a) (hMKCHpaHW NnalaHns MUHYC NoanexaluuTe Ha nonyyaBaHe CTUMYNA MO NIM3UHTa;

6) NPOMEHNUBY NU3UHIOBY MNaLlaHUs, 3aBUCELLM OT MHAEKC UMK NMPOLIEHT, KOUTO Ca OLIEHEHU
cropef CTOMHOCTTa Ha UHAEKCA UMW NPOLeHTa KbM HavyanHaTa gata;

B) CyMMW, KOUTO Ce oyakBa Aa O6baar ABbIMKMMW OT NM3UHrononydvaTens no rapaHuuute 3a
OCTaTb4Ha CTOMHOCT;

r) UeHaTa Ha YnpaxHsBaHe Ha oOnuMs 3a MOKyrnka, ako € JOCTaTbYHO CUrypHO, 4e
NM3VHrONONyYaTensT LWe YNpaXkHW Tasu onuus; 1

J) nnawlaHns Ha caHKuuK 3a npekpaTsaBaHe Ha NIM3UHIOBMSA 4OroBOp, ako B CPOKa Ha NM3NHIoBUS
AO0roBop € OTpPa3eHO ynpaXHABAHETO Ha onuua 3a npekpaTtdaBaHETO Ha AOorosopa OT CTpaHa Ha
nn3nHronony4vartens.

lNocnedsawa oyeHka Ha akmuea c npaso Ha nos3eaHe

Cnep HavanHata fJata nuU3WHronomny4yaTensT oOLeHsiBa akTMBa C MNpaBoO Ha MonsBaHe
nocpeAcTBOM MOZEN Ha LieHaTa Ha npugobusaHe. Mpunaraiku Mogena Ha LeHaTa Ha npugotusaHe,
[pyXecTBOTO OLieHsIBa akTUBa C NpaBo Ha Nomn3BaHe Mo LieHa Ha npugobueaHe:

a) MWHYC BCUYKK HATpynaH aMopTu3aumm U BCUYKU HaTpynaHu 3ary6v| oT ob6e3LeHKa; n

6) KopurnpaH cnpsamMo BCAKa npeoueHKa Ha nacnBa No NM3nHra, otTpasdsalla npeoueHKNUTe nnn
N3MEHEHNATa Ha NMU3UHIoBMA OOroBOp UnNn oTpasdBalla KopurmpaHuTe Q)I/IKCI/IpaHI/I no CbLEeCTBO
JIN3NHIoBM NnawlaHus.

,D,pyx(eCTBOTO npunara nmHeeH mMeTon 3a amMmopTu3auma no OTHOWEHME Ha akTtuBa C npaBO Ha
nons3eaHe 3a nepumoaa OT Ha4YanoTo Ha NMNM3UHra A0 Kpad Ha NoNe3HUA XMBOT Ha akKTuBa C NMpaBoO Ha
nons3eaHe Unn Kpasd Ha CpoKa Ha NU3NHra

lNocnedsawa oueHka Ha nacuea ro nu3uHaa

Cnep HavanHata gata [IpyXeCTBOTO OLieHsiBa NacvBa No NU3nHra KaTto:

a) yBenv4aea 6anaHcoBaTa CTOMHOCT, 3a Aa 0Tpasu NMxBaTa Nno nacuea no fM3nHra;

©) HamanaBa 6anaHcoBaTa CTOMHOCT, 32 Aa OTPa3n N3BbPLLUEHUTE NU3UHIOBU NaLlaHus; 1

B) mpeoLeHsBa GanaHcoBaTa CTOMHOCT, 3a Aa OTpasu MPEOLEHKMTE UMM U3MEHEHMsTa Ha
TNN3VHIOBUS 4OFOBOP, UMK 4a OTpasn KopUrmpaHuTe MKCMpaHu Mo CbLUECTBO NIN3NHIOBY MlallaHus.

JNnxeaTta no nacuea no NM3vHra 3a BCekn Nepuoa npes3 cpoka Ha N3NHroBKs AOrOBOP € cyMarTa,
KOSITO Ce MoMy4YaBa, ako KbM OCTaTbYHOTO Cango Ha nacuea no NuauHra 6bae NPUMoXeH NOCTOSHEH
NMXBEH NPOLIEHT 3a nepuoaa.

Cnep HavanHaTa gata [py>ecTBOTO NpeoLeHsBa nacysa no N13nHra, 3a Aa 0Tpasun NpoMeHNTe
B NU3VHIOBMTE NnawiaHus. JI3mHronony4YaTensT npuM3HaBa CymMaTa Ha MnpeoLeHkaTa Ha nacvea no
NN3MHra KaTo KOPEKLUMS Ha akTUBa C NpaBo Ha nonssaHe. Ako obaye GanaHcoBaTa CTOWHOCT Ha akTuBa
C NpaBo Ha Non3BaHe € HamaneHa A0 Hyna K UMa No-HaTaTbLUHO HamMarsBaHe B OLeHKaTa Ha nacusa
Mo NU3MHra, NM3VHronony4YaTenaT npu3HaBa OCTaTb4yHa CymMa Ha npeoueHkaTa B nevanbata unu
sarybarTa.

OpyxectBoTo e m3bpana ga He npunara u3nckBaHusaTa 3a npusHasaHe Ha MCPO 16 no
OTHOLUEHVE Ha OTYUTAHETO Ha KPaTKOCPOUHWUTE FM3VHIN U MIUBMHIUTE Ha aKTUBU C HUCKA CTOMHOCT.
BmecTo npusHaBaHe Ha akTMB 3a NPaBO Ha MOM3BaHe W 3a4bJDKEHVE 32 NU3UHI, MnawaHnsaTa BbB
BpB3Ka C TAX Ce NpUsHaBaT KaTo pa3xoA B nevanbara unu sarybaTta Ha nuHelHa 6a3a npes cpoka Ha
NN3nHra.

B oTuyeTa 3a PMHAHCOBOTO CLCTOSIHWE AKTMBMTE C NPaBO Ha NOM3BaHe Ca BKIIOYEHU B ,MMOTH,
MaLUnHKW 1 obopyaBaHe®, a NMU3NHIOBUTE NacMBU Ca BKIIOYEHN B TbProBCKN N APYTY 3a4bIIKEHUS.
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Hpyxecmeomo kamo nu3uHzo0amert

Kato nuavHrogaten, [pyxecTBOTO Knacuduumpa CBOUTE FU3MHIOBM [JOFOBOPU KaTo
onepaTuBeH Un PUHAHCOB JIN3MHT.

JInanHroemnaT gorosop ce knacudumumpa kato JOorosop 3a (PUHAHCOB MM3WHI, aKo C Hero ce
NPEXBBPIAT MO CbLLECTBO BCUYKM PUCKOBE U M3rom oT COBCTBEHOCTTa BbPXY OCHOBHUSA aKTWB, U KaTo
[OroBOp 3a onepaTuBEH JIN3VHT, aKo C HEro He Ce MPEXBBPIIAT MO CbLLECTBO BCUYKM PUCKOBE N U3roau
OT COBCTBEHOCTTA BbPXY OCHOBHUS aKTUB.

AKTUBUTE, OTAAAEHM MO OMepaTMBHU JM3MHIOBM LOroBOpW, Ce OTpasssBaT B oTyeTa 3a
(MHaAHCOBOTO CbCTOAHUE Ha [IpyXeCTBOTO U Ce amMopTM3UpaT B CbOTBETCTBME C aMOpTU3aLMOHHaTa
nonuTuKa, Bb3NpueTa no OTHOLIEeHNe Ha NoAaoOHM akTUBM Ha [pyxecTBoTO, U nsmcksaHmsaTa Ha MCC
16 ,MmoTn, mawmnHn n copbxerHms” nnm MCC 38 ,HematepumanHu aktneun”. [ipykecTBOTO peanunsupa
NMPUXOAN OT Haem Mo [OroBOpU 3a OMepaTVMBEH NU3MHI Ha WHBECTULMOHHWTE CU MMOTU (BUXTE
nosicieHue 8). lNpnxoauTe OT HaeM ce NpU3HaBaT Ha NMHenHa 6a3a 3a cpoka Ha NU3NHIoBMSA AOroBOP.
JoxoabT OT onepaTVBHU NN3VHIOBK LOrOBOPU CE€ MpuW3HaBa AMPEKTHO KaTo Mpuxoh B OTYeTa 3a
neyanbata unu sarybata u gpyrus BceobxsaTeH AOX0A 3a CbOTBETHNA OTYETEH NEPUOA,.

413 TecToBe 3a 00e3ueHKa Ha HemaTepuariHu akTUBU, UMOTU, MaLWMHU, CbOPbXXEHUs
N UHBECTULMOHHUN UMOTU

Mpn wunsuncnsasaHe pa3mepa Ha obesueHkata [pyxecTtBoTo pAeduHMpa Hal-mankara
pasrpaHuyMma rpyna akTmeu, 3a KoATo mMorat fa 6baaT onpeaeneHy CaMoCTOSTENHN NapyUyHU NoToLm
(eavHUUa, reHepupalla napuyHn notoum). B pesyntaT Ha ToBa HSAKOM OT aKTUBWTE NOASEXAT Ha TECT
3a o6eslUeHka Ha nHamemayanHa 6asa, a gpyrv - Ha 6a3a Ha eauHWLA, reHepypaLLa napyuyHM NOTOLMU.

Bcuukn akTMBM M eaMHULM, TeHepupalim napuyHu noToum, ce TecTBaT 3a obesLeHka NoHe
BEAHBX roguHO. BCuuku Apyrm OTAENHW akTUBW UNW eQUHNLM, FreHepupaLlm napuYHn notouu, ce
TecTBaT 3a obesueHKa, KoraTo CbOWUTUS UM NpPoOMsHA B OOCTOSTENCTBaTa MHAUKUPAT, Ye TAxHaTa
6anaHcoBa CTOMHOCT He MoXe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba ot obesueHKa ce npusHasa cymaTa, ¢ KoaTo HanaHcoBaTa CTOMHOCT Ha JaAeH akTuB
UNn eanHMLA, reHepupalla napuyH1 NoToum, NpeBnLlaBa Bb3CTaHOBUMATA UM CTOMHOCT, KOSITO € No-
BMCOKaTa OT cnpaBeAnvBaTa CTOMHOCT, HamareHa ¢ pasxoguTte no npogaxba Ha gadeH akTue, W
HeroBaTa CTOWHOCT B ynoTpeba. 3a Aa onpefenu CToHOCTTa B ynoTpeba, pbkOBOACTBOTO Ha
OpyXecTBOTO U3YMCNsiBa OYakBaHWTe ObAelin NapyvyHU MOTOUM 3a BCSKa efvHMLUa, reHepupaiia
napu4yHM NoToum, 1 onpeaens NoAXoAsALMA ANCKOHTOB hakTop C Len KarnkynuMpaHe Ha HacTosiara
CTOWMHOCT Ha Te3n NapuyHy notoum. [laHHWTE, 3Non3BaHM Npu TecTBaHeTo 3a obe3LeHka, ce 6asumpar
Ha nocneaHust ogobpeH GtoaxeT Ha [pyXeCcTBOTO, KOpUrMpaH npu HeoGXoAMMOCT C Len eNnUMUHUpaHe
Ha edekTa oT GbAeLUm peopraHn3aunm 1 3HaYNTENHN Nofo0bPEeHNs Ha akTUBWU. [UCKOHTOBUTE hakTopK
Ce onpefensT 3a BCAKa OTAENHa eAMHMLA, FreHepupalla napyuyHM NOTOUM, U OTPa3siBaT CbOTBETHUS
MM PUCKOB Npodnn, oLueHeH OT pbKOBOACTBOTO Ha [lpy»ecTBOTO.

3arybute oT obesueHka Ha eguMHULUA, FeHepupalla napyvyHUM noTouw, ce nocodsaTt B
HamaneHve Ha GanaHcoBaTa cyma Ha akTUBMTE OT Tasn eAnHMLA. 3a BCUYKU aKTUBK Ha [pyXeCcTBOTO
PBKOBOACTBOTO MpeLEHsIBa NOCMEABALLO Aanu CbLUECTBYBaT MHAMKaUMKU 3a ToBa, Yye 3arybaTta oT
obesueHka, nNpusHaTa B NPeAxXOdHU FoAMHW, MOXe Beuye Ja He CbLUeCTBYBa UMM Ja € HamarneHa.
O6esLeHka, NpusHaTa B NpeaxofeH nepuof, ce Bb3CTAHOBSABA, ako Bb3CTAHOBMMATa CTOMHOCT Ha
eavHUUAaTa, reHepupalla napuyH1 noToun, HaaBuwasa HeliHaTa 6anaHcoBa CTOMHOCT.

4.14 ®DUHAHCOBU UHCTPYMEHTH

®UHAHCOB UHCTPYMEHT € BCEKW AOTOBOP, KOWTO Nopaxaa e4HOBPEMEHHO KaKTO (PUHAHCOB aKkTuB
B e4HO MNpeanpusiTye, Taka M (OMHAHCOB MACWB WM MHCTPYMEHT Ha COGCTBEHMS kanutan B ApYyro
npeanpusaTue.

lpusHasaHe u omnuceaHe

durHaHCOBUTE aKTUBM W (PMHAHCOBUTE MacvMBWU Ce npusHasaT, korato [pyXecTBoTO CTaHe
CTpaHa Mo JOroBOPHUTE YCIOBMSA Ha PUHAHCOBUS MHCTPYMEHT.

drHaHCOBUTE aKTUBM Ce OTNMCBAT, KoraTo AOroBOpHUTE NpaBa BbpXy Napu4yHUTE noToun OT
cblechosvm aKTUB U3TU4aT unu KoraTto q)VIHaHCOBI/IﬂT aKTUB 1 NO CbLLEeCTBO BCUYKM PUCKOBE N N3roaun
Ce NpexBbpIIAT.
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drHaHCOBUTE NAacUBU Ce OTMMCBAT, KOraTo 3a4bMMKEHNETO, MOCOYEHO B JOrOBOPA, € U3MbIHEHO,
€ OTMEHEHO UM CPOKBLT MY € M3TEKBII.

Knacugpukayusi u nbpesoHaqasHoO oyeHsieaHe Ha (huHaHCO8U akmusu

MbpBOHaYanHoO PUMHaHCOBWTE aKTMBU Ce OTYMTaT MO ChnpaBesiMBa CTOWHOCT, KopurupaHa c
pasxoguTe No cpaerkata, ¢ USKMIOYEHNe Ha (PUHAHCOBUTE aKTWBW MO CripaBeAnMBa CTOWHOCT npes
nevan6aTta wnu sarybata M TbProBCKUTE B3EMaHWs, KOUTO HE CbABbPXKAT CbLECTBEH (PMHaAHCOB
KOMMOHEHT. [bpBOHa4YanHaTa oueHka Ha (PUHaAHCOBUTE akTMBM MO CrpaBeanuMBa CTOMHOCT npes
neyanbata nnu 3arybaTta He ce Kopurmpa c pasxoguTe no caenkara, KoMTo ce oTYuTaT KaTo TeKyLum
pasxogu. [MbpBOHauanHaTa OLEHKa Ha TbProBCKUTE B3eMaHWUsi, KOMTO He CbABPXKaT CbLUECTBEH
(UHAHCOB KOMMOHEHT NpeAcTaBnaBa LeHaTta Ha caenkaTa cernacHo MC®O 15.

Knacudpumkaumata Ha cumHaHcoBUTE akTwuBM Ha [pyXecTBOTO ce onpedens Ha Gasata Ha
cnegHUTe ABe YCIOBUS:

. GusHec MogenbT Ha [pyKecTBOTO 3a ynpaBneHue Ha (PUHAHCOBUTE aKTUBM;
. XapaKTepUCTVKUTE Ha AOTOBOPHUTE MapUYHM NOTOLM Ha (PMHAHCOBUS aKTUB.

®DUHAHCOBUTE aKTMBU 1 (OMHAHCOBUTE NacyBK ce OLIeHSABAT NOCMeABaLlo, KakTo € MOCOYEHO Mo-
aony.

4.14.1. DuHaHCOBM aKTUBM

B 3aBMCMMOCT OT HaunHa Ha nocnegBaLlo oTYUTaHe, pHaHCOBUTE akTuBM cbrnacHo MC®O 9
ce Knacuduumpar B egHa OT CriefHUTe KaTeropum:

- AbITOBY MHCTPYMEHTU MO aMOPTU3MpPaHa CTOWHOCT;
- (hiHaHCOBW aKTUBMW MO CrpaBeAsBa CTOMHOCT Npe3 nevantaTa unu 3arybara;

- (bVMHaHCOBM aKkTWBWM MO CrpaBeAnMBa CTOWHOCT npe3 Apyr BceobxBaTeH doxoa unu 6es
peknacuduvkaumMsa B nevanGara wnu 3arybata B 3aBUCUMOCT Aanu ca AbLArOBU UMW KanuTamnosu
WNHCTPYMEHTN.

Obnrosu WUHCTPYMEHTU NO aMopTuU3npaHa CTOMHOCT

®duHaHCOBUTE aKTUBU Ce OLEHsIBAT MO amMopTM3MpaHa CTOWHOCT, ako akTMBMTE WU3MbIHABAT
cnefHUTE KpUTEPUU He ca onpedeneHun 3a OLEeHsIBaHe Mo CrnpaBeanunBa CTOWHOCT npes3 nevan6arta u
sarybara:

. [pyxecTBOoTO ynpaenssa akTVBUTE B paMKUTE Ha GU3HeC Mohen, YvsTo Len e ga
ABbPXN (PUHAHCOBWTE akTMBU U Aa CbOMpa TEXHUTE LOrOBOPHU NapUYHML NoTouw;

* CbrnacHo AOroBopHUTE yCnoBuA Ha d)I/IHaHCOBI/IFl aKTUB Ha KOHKPEeTHN AaTu Bb3HUKBAT
napu4HnM noTouun, KOMTO Ca €ANHCTBEHO NiallaHnAa no rmaeBHUUa 1 nnxea BbPXY HeEnoraceHarta cyma
Ha rmaBHULUaTa.

Tasn kateropus BKMOYBa HeAepuBaTMBHM (PMHAHCOBM aKTUBU KaTO 3aeMu M B3EMaHUs C
VKCMpaHM WM OonpeAenMMN MrawaHns, KOWTO He ce KoTMpaT Ha aktueseH nasap. Cren
MbpPBOHAYaNHOTO NPU3HaBaHe Te Ce OLEeHsBaT MO aMOpTU3MpaHa CTOMHOCT C M3MNofI3BaHe Ha MeToAa
Ha edpekTuBHaTa NMxea. [JUCKOHTUPaHE He Ce U3BBbPLUBA, KOraTo e(PeKkTbT OT HEro € HeCHLLECTBEH.

OpyxecTBoTO Knacudumumpa B Tasy KaTeropus BCUYKA CBOM (PMHAHCOBM akTMBWU - napv n
napv4HUTE eKBMBaNEHTW, NPeAOCTaBEHUTE 3aEMU U TbPTOBCKU U APYTU B3EMaHus.

THProBckUTE B3EMaHWs ca CyMW, ObIKMMU OT KIMEHTW 33 NpofdadeHu CTOKM Unu ycnyru,
N3BBPLUEHN MHUMAEHTHO B X04a Ha cTonaHckaTta aenHocT. OGMKHOBEHO Te ce AbIKaT 3a ypexaaHe B
KpaTbK CPOK U Ca CPaBHUTENHO 6bP30 MMKBUOHW.

O6Ge3uUeHKa Ha (hpUHAHCOBUTE aKTUBU
Mpunara ce mogena 3a ,04akBaHUTE KPeaMTHM 3arybu’.

Mpr3HaBaHeTO Ha KpeaWTHU 3arybu Beye He 3aBMCU OT HacTbMBAHETO Ha CbOMTME C KpeauTHa
3aryba. Bmecto ToBa [pyXeCcTBOTO pasrnexga no-LMpoK CNeKTbp OT MHpopMauus nNpu oueHkaTa Ha
KPEAMTHUS PUCK N OLIEHSBAHETO Ha OYaKBaHWTE KPEAUTHW 3ary6u, BKIIOYUTENHO MUHaNM cbomTus,
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TEKYLUU YCIOBUSA, pa3yMHU 1 MOAABPXKALLM NPOrHO3U, KOUTO BMUAST BbPXY OYaKBaHaTa cbbrpaemocT
Ha GbeLuuTe NapUYHN NOTOUM HA UHCTPYMEHTA.

Mpu npunaraHeTo Ha Ta3n NOAX0A, HAaCo4YeH KbM ObAELLEeTo, Ce NpaBu pasrpaHnyeHne mexay:

* (PUHAHCOBW UHCTPYMEHTH, YNETO KPEANTHOTO KAYECTBO HE Ce € BIIOLUMIIO 3HAYUTENHO CNPSMO
MOMEHTA Ha MbPBOHAYANHOTO NPU3HaBaHe NN UMaT HNCBK KpeauTeH puck (dasa 1)

TyK ce BKMIOYBAT CTaGUMHN (PUHAHCOBW aKTUBM, KOUTO HE Ca B NPOCPOYME U Ce ovaKBa Aa 6baaT
0GCyKBaHM CLIMACHO TEXHUTE JOrOBOPHY YCIOBUS 1 3@ KOUTO HAMA NPU3HALM 33 YBENUYEH KPeaUTEH
pUCK.

* (PUHAHCOBWN VHCTPYMEHTU, YNETO KPEAMTHOTO KAYeCTBO CE € BIIOLUMIIO 3HAYMTENHO CrpsSiMO
MOMEHTA Ha MbPBOHAYANIHOTO NPU3HaBaHe NN Ha KOMTO KPEAUTHUSA PUCK HE € HUCBK (dhasa 2)

Tyk ce BK/OYBAT aKTUBK, 3a KOUTO OT MOMEHTa Ha MbpPBOHAYarHO NpPW3HaBaHe € HacTbMUIIo
BMOLIAaBaHe Ha KpPeAWTHOTO UM KavyecTBO, HO TO He TpsbBa Ja ce CBbp3Ba C MHAMBMAYaNHO
obe3ueHsaBaHe Ha KOHKPETHU aKTUBW (HacTenunun ca cbbutns, NPAKo CBbP3aHM C Bb3MOXHN 6baeLn
3arybu no nopTtdperina, HO He 1 NO KOHKPETHWN KpeauTn).

« ,®aza 3" obxBawla pHaAHCOBMW aKTMBW, KOUTO MMaT OOEKTMBHM AoKa3aTencTea 3a obesueHka
KbM OTYETHaTa gara.

Tyk ce BKNIOYBaT aKTMBW, 3a BCEKM OT KOUTO B ObAelye ce odaksaT 3arybu. Hactwnuno e
BfIOLLABaHe Ha KPeAUTHOTO Ka4yeCcTBO, HO TOBA BIIOLLIABaHE € CBBbP3aHO C KOHKPETHM akTMeW. Ha Tasm
hasa ovakBaHUTe KpeaUTHY 3arybu e ce Cb3haBsarT 3a Lienusa ocTaBall CpoK Ha KpeamuTa, Ho 3arybute
e ce oueHsiBaT He Ha nopTdeinHa OCHOBA, a UHANBUAYAIHO MO KOHKPETHWU KpeauTn. 12-meceyHn
OYaKkBaHW KpeauTHU 3arybu ce npusHaBaT 3a BCUMYKUM (PUHAHCOBWM akTuBM BBB pasa 1, gokato
oyakBaHuTe 3arybu 3a uenusa cpok Ha (PUHAHCOBUTE MHCTPYMEHTWU ce MpusHaear 3a (pumHaHcoBUTe
akTuem BBbB hasa 2 n dasa 3. OyakBaHMTe KpeaUTHU 3arybu ce onpepensT kaTo pasnukata Mexay
BCUYKWN JOMOBOPHU NMapu4HM MNOTOLM, KOUTO Ce AbMXKaT Ha [pyXecTBOTO M NapuyHUTE NOTOLM, KOUTO
TO OENCTBUTENHO o4aksa ga nonydnm (,napuyeH Hegoctur’). Tasu pasnvka e AMCKOHTUpaHa no
NbpBOHaYanNHNA edekTMBEeH NUXBEH MNPOLEHT (MNU C KOpUrMpaHWa CnpaMo KpeauTa edeKkTUBeH
nnxseH npoueHT). N3uucnasaHeTo Ha ouvakBaHWUTe KpeauTHW 3arybm ce onpefdens Ha 6asata Ha
BEPOATHOCTHO NpeTerneHata npubnnsuTenHa oueHka Ha KpeauTHUTe 3arybu npes o4akBaHUsi CpoK Ha
(PUHAHCOBUTE UHCTPYMEHTM.

TbproBcku U Apyrv B3emaHusi

[pyXecTBOTO 13MON3Ba ONPOCTEH MOAXOA NPV NocrneABaLlo OTYMTaHe Ha TbProBCKUTE U APYrn
B3eMaHusa 1 npuaHaea 3aryba ot o6esLieHka B pa3Mep Ha ovakBaHUTe KpeauTHM 3arybu 3a Lienms cpok
Ha cuHaHcoBUa akTuB. Te NpeAcTaBnsaBaT OYaKBAHUSAT HEAOCTUr B AOFOBOPHWUTE NapUYHU MOTOLM,
KaTo ce MMa npeasus Bb3MOXKHOCTTa 3a HEU3NbIIHEHNE BBB BCEKM MOMEHT OT CpoKa Ha PUHaAHCOBUSA
WHCTPYMEHT. [pyXeCTBOTO M3MON3Ba CBOS HATPynmaH OMWT, BBHLUHM Mokasatenu U uHgopmaums B
ABITOCPOYEH MriaH, 3a Ja U34YNCNM OYaKBaHWTE KpeauTHU 3arybn cnopea Bb3pacTtoBaTa CTPyKTypa Ha
B3eMaHuATa KaTo nonsea T.Hap. ,MaTpvua Ha nposu3nnTe”.

Mpocpoune OvakBaHu KpeauTHM 3aryou (% Ha
Heu3NbJ/IHeHUA - Ha 6a3a TPUroauLIEeH aHanus)
Henagexvupanu 1%
Mpocpoune 30 - 60 gHK 64%
Mpocpoune 60-180 gHun 88%
Mpocpoune 180 — 360 gHK 100%
Mpocpoumne Hag 360 gHu 100%

Monutukata Ha ﬂpy)KeCTBOTO 3a onpeaendHe Ha O4YakKBaHUTE KpeauTHU 3ary6v| OTHOCHO
npeaocTtaBeHUTe 3aeMun BKNoYBa cnegHnTe N3XogHn napameTpu:

LGD PD
(3aryba npv Hem3nbNHEHNE) (BepoATHOCT OT HEN3NBIHEHUE)
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O6esneyeHn HeobGe3nevyeHu
30% 50% 10%
35% 50% 20%

4.14.2. duHaHCcoOBM NacuBun
durHaHcoBUTE Nnacusm Ha [py>XeCTBOTO BKIOYBAT 3a€MU, TbProBCKU U APYTN 3a4bITKEHUS.

drHaHCOBUTE NacuBM Ce NPU3HaBaT, KOraTo CbLUeCTBYBa AOMOBOPHO 3aA4biMKEHMe 3a nawaHe
Ha NapyUyHW CymMn UK APYr (OUHAHCOB aKTWB Ha APYro NPeAnpusiTUE UMK [LOTOBOPHO 3aAbIKEHME 3
pasmsiHa Ha (PUHAHCOBWU WHCTPYMEHTW C APYro NpeanpusaTve npu NoTEeHUManHo HebnaronpusTHU
ycnosus. Bcnukm pasxoau, CBbp3aHn ¢ NUXBY, U MPOMEHWN B CnpaseaimBata CTOMHOCT Ha (OUHAHCOBN
WMHCTPYMEHTHU, aKo MMa TakMBa, ce Npu3HaBaT B nevanbarta unu 3arybata Ha peps ,dvHaHcoBM pasxoan”
unu ,drHaHcoBK npuxoan’”.

drHaHCOBUTE NACUBU Ce OLIeHsIBaT NOCneABaLLo Mo aMOPTM3MpaHa CTOMHOCT, KaTo ce U3Non3Ba
MeToAbT Ha ePEKTUBHATA NNXBA, C U3KMIOYEHNE Ha (DUHAHCOBU MHCTPYMEHTU, AbpXKaHW 3a TbpryBaHe
Wnu onpejerieHn 3a OLeHsiBaHe Mo CrpaBeAnuBa CTOMHOCT B nevan6aTta unu 3arybata, KouTo ce
OLIEHSIBAT MO cripaBefnnBa CTOWHOCT C OTYMTaHe Ha NPOMeHUTe B neyan6aTa unu 3arybara.

3aemu ca B3eTU C Lien nognomMaraHe Ha genHocTtTta Ha [pyxectsoTo. Te ca oTpaseHu B oT4eTa
3a MHAHCOBOTO CLCTOSHWE Ha [pyXeCTBOTO, HETHO OT Pa3XOAUTE MO MONyYyaBaHETO Ha 3aemuTe.
®uHaHCOBM pasxoam KaTo NpeMus, NraTnuma npy ypexaaHe Ha Abnra unv obpaTHoOTO My U3KyrnyBaHe,
1 Npekn pas3xoam no caernkara ce OTHacAT B oTYeTa 3a nevanbara unm sarybara v gpyrua sceobxsaTeH
[OXO4 Ha MpUHLUMNA Ha HAYMCIEHUETO, KaTo Ce M3MoN3Ba METOABLT Ha eDEKTUBHNS NIMXBEH NPOLIEHT,
n ce nNpubaBAT KbM NPEHOCHaTa CTOWHOCT Ha (PUHAHCOBUS NMacvB A0 CTENEHTa, B KOSTO Te He ce
ypexaaT KbM Kpasi Ha nepuoa, B KOUTO ca Bb3HUKHANW.

TbproBckUTE 3aAbMMKEHUS Ce Mpu3HaBaT MbpBOHAYaNHO MO HOMWHAMHA CTOWHOCT MU
BMOCIEACTBME Ce OLEHsIBAT Mo amMopTU3MpaHa CTOWHOCT, HamareHa ¢ nnalaHua no ypexgaHe Ha
330bIMKEHNETO.

OvBnaeHTMTE, NNaTUMN Ha akKUMOHEPUTE, Ce NPU3HAaBAaT, KOraTo ANBUAEHTUTE Ca OA00PEHN Ha
o6wwoTo cbbpaHue Ha akumMoHepuTe.

4.15 MaTtepuanHu 3anacu

MaTepuanHuTe 3anacu BKMOYBAT ropuBa M CMa3ouHV MaTepuaniu, Pe3epBHU 4acTti v 4pyrv
matepuanu. B ceGecTomHoCTTa Ha MaTrepuanHuTe 3anacy Ce BKIIIOYBAT AMPEKTHWUTE pasxogu Mo
3aKynyBaHeTO WSIM MNPOWU3BOACTBOTO WM, npepaboTkaTa W LPYrM MPekM pasxoau, CBbp3aHu C
[OCTaBKaTa UM, KakToO M 4acT oT obLuTe Npou3BOACTBEHM PAa3xoAM, onpefeneHa Ha Gasata Ha
HopMmarieH MPOU3BOACTBEH KanauuTeT. GUMHAHCOBUTE PasXOAM He Ce BKMYBaT B CTOMHOCTTa Ha
maTepuanHuTe 3anacu. KbM Kpasi Ha BCEKM OTUYETEH Nepuod MaTepuanHuTe sanacu ce oLeHsiBaT Mo
no-Huckata ot cebecToiHOCTTa MM U TAXHaTa HeTHa peanuayema cTorHocT. CymaTta Ha BCska
oGesLeHKka Ha MaTepuanHuTe 3anacu Jo HeTHaTa UM peanusyemMa CTOMHOCT Ce NpU3HaBa KaTo pa3xod
3a nepuoaa Ha obesLeHkaTa.

HeTHaTa peanunsyema CTOMHOCT NpeACTaBrsBa ovYakBaHaTa NpoAaxHa LieHa Ha MaTepuvarndure
3anacu, HamarneHa c o4akBaHWTe pa3xoAu no npogaxbarta. B cnyvai ye maTepuanHuiTe 3anacu ca
6unn Beyve obesLieHeHN [0 HETHATa UM peanusyema CTOWMHOCT M B nocrneasall OTYETEH Nepuog ce
okaxe, Ye ycrnosusiTa JoBenun Ao obesLeHkaTa He ca Beye Hanuue, To ce Bb3npuema HoBaTa UM HeTHa
peanusyema croiHocT. Cymata Ha BbB3CTAHOBSBaHETO Moxe ga ObAe camo A0 pasmepa Ha
6anaHcoBaTa CTOWHOCT Ha MaTepumanHuTe 3anacu npegn obesuyeHkata. Cymata Ha obpaTHo
Bb3CTaHOBSABaHE Ha CTOMHOCTTA Ha MaTepuanHuTe 3anacu ce oT4MTa KaTo HamaneHve Ha pasxogute
3a MaTepuvanu 3a nepuoaa, B KOMTO Bb3HMKBA Bb3CTaHOBSABAHETO.

[pyxecTBoTO onpefens pasxoaunTe 3a MaTtepuanHu 3anacu, Kato u3nornssa MeToAa CpeHo
npeTerneHa CTOMHOCT.

Mpu npogjaxGa Ha maTepuanHWTe 3anacu TaxHaTa GanaHcoBa CTOWHOCT Ce MpusHaBa KaTo
pasxofd B Nepuoaa, B KOUTO € NpU3HaT CbOTBETHUAT NPUXOL,.
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4.16 JaHbum BbpXy Aoxoaa

PasxoguTe 3a gaHbum, NpU3HaTU B nevyan6arta nnm 3ary6aTa, BKKOYBAT CymMmaTa Ha OTCpoYEeHUTE
N TEKYLWN OaHBLUW, KOUTO HE Ca NPU3HaTh B Apyrma BceoOxBaTeH Aoxo4 unm ANPEKTHO B cobcTBeHNA
Kanutan.

TekywuTe AaHBYHU aKTVBY W/WMU NacuBU NPeaCcTaBNABaT Te3n 3a4bIKEHUS KbM UM B3eMaHNs
OT JaHbYHWUTE MHCTUTYLIMM, OTHACALLM Ce 3a TEeKyLUW UNW NPeAXO4HU OTYETHU nepuogu, KOUTO He ca
nraTeHn KbM AaTata Ha pUMHaAHCOBUS OTYeT. TeKyLMAT JaHBK € AbJIKUM BbpXy obrnaraeMunsa Aoxog,
KOWTO ce pasnuuyaea oOT nevyanb6ata unu 3arybata BbB (pUHAHCOBMTE OTYETU. M3umcnsBaHeTo Ha
TeKyLMs faHbK e 6asmpaH Ha AaHbYHUTE CTaBKM U Ha JaHBbYHWUTE 3aKOHW, KOWTO ca B CuMia KbM Kpast
Ha OTYeTHUSA nepuoa.

OTCpO‘-IEHVITe AaHBbUN CE€ N34nCnaBaT No NacuBHUA MeTOA 3a BCUYKM BPEMEHHW PA3NTUKN MeXay
6anaHcoBaTa CTOWHOCT Ha aKTUBUTE U NacuBMTE N TAXHaTa AaHbYHa OCHOBA. OTcpoqu AaHBK HE ce
npeasmxga npu nNbpBOHAYanHOTO Mpu3HaBaHe Ha akKTWUB WKW NacuB, OCBEH aKO CbOTBETHaTa
TpaH3aKUMAa He 3acdra AaHb4yHaTa UM c4eToBogHaTa nevanba.

OTCpoYEHNTE AaHBYHU aKTMBU M NACUBU He ce AMCKOHTUpaT. Mpu TAXHOTO U3YMCreHue ce
M3Mon3BaT JaHbYHM CTaBKW, KOUTO Ce oYakea Ja 6bAaT NpUnoXvMU 3a Nepuoaa Ha peanusauuata um,
npv yCroBMe Ye Te ca Be3nu B CUS1a UK € CUTYPHO, Ye Lie Brie3HaT B CUNa, KbM Kpasi Ha OTYeTHUS
nepuoa.

OTCpOHeHI/ITe AaHBbYHN NacuMBU Ce NPU3HaABaT B NbJIEH pasmep.

OTCpOYEHN faHbYHU aKTUBU Ce NPU3HaBaT, CaMo aKo CbLLECTBYBa BEPOSITHOCT Te Aa 6bAaT YCBOEHM
ype3 Obaewm obnaraemmu goxoau. OTHOCHO MpeueHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HMKBaHe Ha Obaewy obnaraeMu 4oxoaM, Ypes KOMTO Aa Ce YCBOST OTCPOYEHU AaHbYHU aKTUBM,
BUXXTE MOsICHEHME 4.21.

OTcpoqum AaHbYHUN aKTUBU 1N NaCUBU CE KOMNEHCUpaT, CamMo KoraTto ,D,py>KeCTBOTO nmMma npaso
N HaMepeHue ga KOMNeHcumpa TeKywuTe [JaHbYHU akKTUBUM WKW NacuMBM OT CbllaTa AaHb4Ha
WHCTUTYUNA.

MpomaHaTa B OTCPOYEHWUTE JaHbYHWU aKTUBU WM MacMBU Ce MpU3HaBa KaTo KOMMOHEHT OT
JaHbYHUA NpUXo4 UNn pasxog B nevancara unm sarybata, OCBEH ako Te He ca CBbP3BaHu C No3vumum,
npusHaT B 4pyria BceobxBaTeH 4OXOA UM AUPEKTHO B COBCTBEHUS KanuTar, Npu KOETO CbOTBETHUSAT
OTCPOYEH JaHbK Ce NpusHaBa B APYria BceobXBaTeH foXo4 v B cOBCTBEHNA kanuTann.

417 Mapu 1 napuyHN eKBUBaNeHTH

MapuTe U NapUYHUTE EKBMBANEHTU CE€ CHCTOAT OT HANMUYHUTE Napw B Opoii, NapuyHu cpeacTea
no 6aHKOBW CMETKW 1 NapUYHU EKBMBASEHTH, KOUTO Ca JIECHO 0OPbLUAEMU B KOHKPETHW MNAPUYHN CYyMU
U CbABbPXKAT HE3HAYMTENEH PUCK OT MPOMSIHA B CTOMHOCTTa CU.

4.18 CoGCcTBeH KanuTan u pesepBu

AKLUMOHEPHMAT KanuTan Ha [pyxecTBOTO OTpa3siBa HOMUHANHAaTa CTOMHOCT Ha eMUTUpaHuTe
aKkuuu.

MPeMUAHUAT pe3epB BKMOYBA MPEMUM, MOMYYEHU MPM MbPBOHAYANHOTO eMUTUpaHe Ha
co6cTBeH kanuTtan. Beuyku pasxoam no CAENKW, CBbp3aHu C eMUTUPaHe Ha akuuu, ca npucnagHaTt ot
BHECEHWS KanuTtarn, HETHO OT AaHbYHW 0BneKkYeHns.

,ElperTe pe3epBun BKNKOYBAT 3aKOHOBU pe3epBU U APYrK pe3epBun.

— 3aKOoHOBM pe3epBw, 0O pe3epsy;

— npeoLeHBbYEH pe3epB Ha HeMHAHCOBW aKTUBM — BKIIOYBA Neyvanou unu 3arybu ot NpeoLeHKn
Ha HedPMHAHCOBMW aKTMBY;

— pesepB OT MPEOLIEHKN MO N1aHoBE C AedUHMPaHN AOXOAW — BKITIOYBA aKTIOEPCKM neyantm nnm
3arybu ot npomeHu B gemorpadpckute nnm rHaHCoBU NPeAnoNoXeHUS;

HepasnpegeneHata neyan6a BknoYBa TEKYLUA PMHAHCOB pe3ynTaTt 1 HaTpynaHuTe neyantu n
HEMoKpUTKM 3arybu oT MUHanNM roguHu.

Bcuukn TpaHsakuum cbC cobcTBeHMuuTe Ha [pyXecTBOTO, NPV HanuumMe Ha Takuea, ce
NpeAcTaBAT OTAENHO B OTYETA 32 NPOMeHUTe B COGCTBEHMSA KanuTan.
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4.19 lMeHCMOHHM M KPaTKOCPOYHU Bb3HarpaxaneHus Ha cryxxutenure

,D,pyx(eCTBOTO OTYUTA KPaTKOCPO4YHU 3aAbJDKEHUA MO KOMNEHCMpyeMU OTNYCKU, Bb3HUKHAAU
nopaan HemanonseaH niaTeH rogmeH oTnyck B cny4yanTe, B KOUTO CE€ O4YaKBa Tol Aa 6baart nonseaH
B paMKuTe Ha 12 meceua cnep gararta Ha OTYETHUSA nepunoa, npes KOWTO HaeTuTe nuua ca nonoxunu
TpyAa, CBbP3aH C TE€3NU OTMYCKW. KpaTKOCpO'-IHI/ITe 3aABbIKEHNA KbM NepcoHana BKN4BaT 3annaTtu,
counanHn ocUrypoBkn U ApYyrn 3agbimKeHUA.

CobrnacHo wusuckBaHusiTa Ha Kopekca Ha Tpyda npv npekpaTsBaHe Ha TPyLoOBOTO
NpaBOOTHOLLEHMWE, Cnea KaTo CRyXWUTENaT € npuaobun npaBo Ha MEHCUA 3a OCUrypuUTEneH CTax U
Bb3pacT, JpyXecTBOTO € 3aAbIKeHO Aa My nsnnatn obesweTeHne B pa3mep A0 WwecT 6pyTHU paboTHM
3annaTu. [JpyxecTBOTO € HaUMCnUIIo NPaBHO 3aAbIDKEHNE 3a U3nnallaHe Ha obesleTeHus Ha HaeTuTe
nvua npu NeHCMoHMpaHe B CbOTBETCTBME C M3mckBaHmaTa Ha MCC 19 ,[oxoan Ha HaeTu nuua’ Ha
6a3a Ha NporHo3MpaHu NnawaHnsa 3a cneasawute roanHN, AUCKOHTUPAHN KbM HACTOALLMSA MOMEHT C
ObIrOCPOYEH NIMXBEH MPOLIEHT Ha B6E€3PUCKOBU LIEHHWN KHMXA.

[pyXecTBOTO AbIKM MEHCMOHHU Bb3HarpaXAeHWUs Ha ChyXUTenuTte CuM Mo MnaHoBe C
AeduHMpaHn 4oXoau.

MnaHoBe ¢ ageduHMpaHn oXoan ca NEHCUOHHUW NaHoBE, CNopea KOUTO ce onpeaens cymara,
KOATO CNYXUTENAT LWe nonydn cnej neHCMoHupaHe, BbB BPb3Ka C BPEMETPaEeHETO Ha ycnyrata u
nocnegHoTo Bb3HarpaxaeHue.

3agbkeHneTo, npu3HaTo B oOT4yeTa 3a (UHAHCOBOTO CBLCTOSIHME OTHOCHO MNaHoBe C
JeduHnpaHn goxoaun, npeacraBnaBa HacToswarta CTOMHOCT Ha 3a4b/MKEHUETO Mo M3nnawaHe Ha
JeduHnpaHn 4oXoaun KbM Kpas Ha OTYETHUS nepuoa.

PbkoBoACTBOTO Ha [pYyXECTBOTO OLEHSIBA 3a4bIPKEHMETO MO M3nnawaHe Ha AeduHMpaHu
[OXOAM BeAHBX rOAULLHO C MOMOLLTa Ha He3aBuUCUM akTioep. OLeHKaTa Ha 3agb/ikeHuaTa e GasupaHa
Ha CTaHZapTHW MPOLUEHTU Ha WHNauusaTa, o4yakBaHa NPOMsAHa Ha pasxoAuTe 3a MeLULMHCKO
obcnyxBaHe M CMBPTHOCT. BbAelmn yBenuyeHus Ha 3annaTtuTe CbLio Ce B3emaT nog BHUMaHMe.
[MCKOHTOBWTE pakTOpM ce OMpedensaT KbM Kpas Ha BCAKa roguMHa KaTo ce B3uMa npegsug
[OXOQHOCTTa Ha AbpXKaBHM LIeHHU KHUXa, KOWTO ca AeHOMUHUPaHWU BbB BanyTaTa, B KOATO JOXOAUTE
e 6baaT nnaTteHn 1 ca ¢ nagex, 6rMabK 40 TO3U Ha CbOTBETHUTE MEHCUOHHWN 334 bIMKEHNS.

AKTPOGpCKI/ITe neyan6u nnn 3ary6v| Ce npusHasaTt B gpyrma BceoOxBaTeH AOXOA,.

HeTHuTe pasxoawn 3a NMUXBKM, CBbP3aHW C NMEHCUOHHWUTE 3a4bIIKEHNs, Ca BKIOYEHM B OTYETA 3a
nevan6ata unu 3arybaTa u gpyrna BceobxsateH foxof Ha pes ,duHaHcoBu pasxoan”. PasxoguTe no
TPYAOBUS CTax ca BKNoYeHM B ,Pa3xoam 3a nepcoHana’.

KpaTkocpoyHUTE JOXOAM Ha CNyXUTENUTEe, BKMIOYMTENHO W MonaraemMuTe ce OThycku, ca
BKIMIOYEHN B TeKyLUMTE MacuMBU Ha pep ,[TEHCUOHHW W ApyrU 3a4biKeHWs KbM nepcoHana” no
HeOWCKOHTMpPaHa CTOMHOCT, KosATO [Ipy»KecTBOTO oYaksa Aa usnnaru.

4.20 lNpoBu3nK, ycrioBHM NacUBM 1 YCIIOBHU aKTUBU

MpoBM3nuTe ce Npu3HaBaT, KOraTo MMa BEPOATHOCT CeraliHW 3aAb/DKeHUs B pesynTaT oT
MUHano cvbuTue ga gosefat A0 U3XOAAL, MOTOK Ha pecypcu oT [pyxecTBoTo M Moxe ga Gvae
HanpaBeHa HafeXgHa OLeHKa Ha cymaTa Ha 3agbimKeHneTo. Bb3MOoXHO e CpoYHOCTTa unm cymaTa Ha
N3XOASALLMS NapuyeH MoToK Aa e HecurypHa. CerawHo 3agbihKeHUe ce nopaxaa OT HannyMeTo Ha
NMpPaBHO WU KOHCTPYKTMBHO 3aAbIXEHWE BCIEACTBME Ha MuUHanM cbbutus. MNMpoenanm 3a 6baewm
3arybm oT AefiHOCTTa He ce Npu3HaBar.

CymarTa, KosiTo ce NpusHaBa KaTo NpoBM3us, ce U3uncnsBea Ha 6asa Hali-HagexaHaTa oLeHka Ha
pasxoauTe, HeoOX0AMMM 3a ypeXxaaHe Ha CeraliHo 3aAbilkeHe KbM Kpasi Ha OTYETHUS nepuog, KaTo
ce B3eMaT B NpPeaBuA PUCKOBETE U HECUTYPHOCTTA, CBBbP3aHWU CbC CEralHoTo 3aabmxeHne. Korato
CbllecTByBaT peauua NofoOHU 3aAbIKEHUs, BeposiTHaTa HeoGXOAMMOCT OT M3XoAsl) MOTOK 3a
noracsiBaHe Ha 3a4bIKEHUETO ce onpegesisi, KaTo ce OTYeTe rpynaTa Ha 3agb/IKEHUATa KaTo UAno.
MpoBuaNMTE Ce AWUCKOHTMPAT, KoraTo eeKkTbT OT BPEMEBUTE PasnuKku B CTOMHOCTTa Ha napuTe e
3HaunUTeneHx.

OGesLueTeHns oT TpeT Nvua BbB Bpb3ka C A3AEHO 3a4bKEeHMe, 3a KoUTo [pyxecTBoTO e
CUFYpHO, Ye e Momny4yu, ce NpusHaBaT kaTo OTAesieH akTuB. TOo3M akTMB MoXe U Aa He HaABWLlaBa
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CTOWHOCTTa Ha CbOTBETHaTa NpoBu3us. MNPoBM3UNTE Ce NpepasrnexaaT KbM Kpasi Ha BCEKU OTYETEH
nepuo 1 CTOMHOCTTa UM ce Kopurupa, 3a Ja ce oTpasu Haii-gobpaTa npubnuanTenHa oLeHka.

B cnyyvyamTte, B KOUTO Ce cYUTa, Y€ € MallkO BEepOATHO Aa BBb3HUKHE W3XOAALL NOTOK Ha
WKOHOMWYECKN pEeCypCU B pe3ynTaT Ha TEeKyWo 3adbJIKeHWe, nacuB He Cce npusHaea. YcnosHuTe
nacusu crieasa fa ce oueHdABaT rnocrnefsallo Mo no-sMcokaTa CTOMHOCT Mexagy onncaHaTta no-rope
CpaBHMMa NpoBU3NA U NMbpPBOHAYasIHO nNpusHaTaTta CymMa, HamarieHa C HaTpynaHata amMmopTu3auua.
BepOﬂTHI/I BXo4ALLNM NOTOUN HA MKOHOMUYECKM NOJI3N, KOUTO BCE OLLE HE OTrOBapAT Ha KpUTEpUUTE 3a
Nnpu3HaBaHe Ha akTUB, C€ CMATAT 3a YCIIOBHU aKTUBW.

4.21 3HauMmuM npeLeHKM Ha PbLKOBOACTBOTO MPM NpuUsiaraHe Ha cyeToBogHaTa
nonuTuka

3HaUMMNTE NMpELEHKM Ha PBKOBOACTBOTO NPV NpUNaraHeTo Ha CYETOBOAHWUTE MOMUTUKA Ha
LpyXecTBOTO, KONTO OKa3BaT HaW-CbLUECTBEHO BIUAHNE BbPXY (PUHAHCOBUTE OTYETH, Ca ONMCaHM No-
gony. OCHOBHWTE M3TOYHMLM Ha HECUTYPHOCT MPU U3MNON3BAHETO Ha NPUBNN3UTENHUTE CHETOBOAHMN
OLIEHKM Ca OMMCaHu B NosicHeHne 4.23.

4.22.1. OTCpOYeHU AaHBYHU aKTUBU

OueHkaTa Ha BepodATHOCTTa 3a Obaewy obrnaraemyn OOXOAM 3a YCBOSBAHETO Ha OTCPOYEHU
OaHbYHM akTuemM ce 6asvpa Ha nocrnegHaTta ofobpeHa OaXeTHa NMporHosa, KopuriMpaHa OTHOCHO
3HauUMMM Heobmnaraemum NpuxoauW W pasxoAuM W CneumduyHU OrpaHUYEHUs 3a MNpeHacsHe Ha
HEeM3non3saHu JAaHbyHM 3arybu mnum Kpeautun. AKO HagexgHa nporHo3a 3a obnaraem [oxopn
npeanonara BepOATHOTO M3MNOM3BaHe Ha OTCPOYEH AAHBYEH aKTUB 0COBEHO B Cryyau, KoraTo akTUBbT
MoXe Aa ce ynotpebu 6e3 BpemeBO orpaHNYeHne, ToraBa OTCPOYEHUAT JaHBbYEH aKTVB Ce Npu3HaBsa
nsusano. MNpusHaBaHeETO Ha OTCPOYEHMN JaHBYHM aKTUBU, KOUTO NOAMEeXaT Ha onpeaerneHn NpasHn unm
MKOHOMMWYECKM OrpaHNYEHUst UM HECUTYPHOCT, Ce MNpeLeHsBa OT PbKOBOACTBOTO 3a BCEKU OTAENEH
cnyyar Ha 6asaTa Ha cneyndudHnTe dakTn u obcTosATeNncTBa.

4.23. HecurypHocT Ha cyeTOBOOHUTE NPUONTU3NTESTHUA OLIEHKMN

Mpy M3roTBAHETO Ha (PVMHAHCOBMS OTYET PBLKOBOACTBOTO MpaBu peavua npennosioXeHus,
OLIEHKM 1 AONYCKaHNS OTHOCHO NPU3HaABAHETO U OLIEHABAHETO Ha aKTVBM, NacVBU, MPUXOAUN U Pa3XOaM.
[JelicTBuTenHMTEe pesynTati MoraT f[a Cce pasfnuyaBaT OT MPeAnoNoXEHUATa, OLEHKUTe W
JOMyCcKaHUATaA Ha PBKOBOACTBOTO WM B pedku criyyau CbOTBETCTBAT HambiHO Ha NpeABapuUTEnHo
oLeHeHuUTe pesynTaTu. MHbopMaums OTHOCHO CbLUECTBEHUTE NPEATNONOXKEHNS, OLIEHKMN 1 JOMYCKaHus,
KOWTO OKasBaT Hali-3HauMTENHO BNUSHME BBbPXY NPU3HABaHETO U OLEHSBAHETO Ha aKTMBW, MacuBy,
MPpUXOAMN 1 pasxoau e npeacTaBeHa no-gorny.

4.23.1. Obe3uUeHKa Ha He(hpUHAHCOBU aKTUBU

3a 3aryba ot obesueHka ce npu3HaBa cymaTa, ¢ koaTo 6anaHcoBaTa CTOWHOCT Ha AafeH aKkTuB
UnNun eanHMLA, reHepupalla napuyHy noToum, NpeBnLlaBa Bb3CTaHOBUMATA UM CTOMHOCT, KOSTO € No-
BMCOKATa OT CrpaBejnmBaTa CTOWHOCT, HaManeHa c pasxoguTe no npopaxba Ha AafdeH akTue, u
HeroBaTa CTOWHOCT B ynoTtpeba. 3a Aa onpepenu CTolHocTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3YMCNsSBa OYaKkBaHWTE ObAelin MapyvyHU MOTOUM 3a BCAKa eAMHMLUA, reHepupaiia
napv4HU NOToLM, 1 onpeaens NoAXOAALWMSA AUCKOHTOB haKkTop C LN KankynmpaHe Ha HacToswaTa
CTOWHOCT Ha Te3n napu4Hm notoum (BX. nosicHeHune 4.13). MNpun nsuncnasaHe Ha oyakBaHMTe GbaeLn
napu4HN NOTOUMN PBbKOBOACTBOTO MpaBy NPEAMnorioXeHNs oTHOCHO 6baewmTe 6pyTHU nevantu. Tesm
NpeanonoXeHns ca CBbp3aHn ¢ Gbaewn cubutna n obctosTencrea. [JencTBUTENHUTE pe3ynTati
MoraT [a Ce pasnuuyaBaT M Aa HamnoxaT 3HauYWTENHW KOpPEeKUMM B aKTUBWUTE Ha [pyXecTBoTO npes
cnepjBaliaTa oTYeTHa rogvHa. B nmoseueTo cnyyau npuv onpefensHeTo Ha MPUIOXUMUS OUCKOHTOB
haKkTop Ce MpaBu OLEHKa Ha MOAXOAALMTE KOPEeKUMU BbB Bpb3Ka C Ma3apHUS PUCK U PUCKOBUTE
dakTopu, KOMTO ca cneundmryHn 3a OTAENHUTE aKTUBM.

4.23.2. T[lone3eH XMBOT HA aMOPTU3UPYEMU aKTUBU

P1koBOACTBOTO Npepasriexana nonesHrs XUBoT Ha aMOPTU3MPYEMIUTE aKTUBW B Kpasi Ha BCEKU
oTyeTeH nepuod. Kem 31 gekemspu 2023 r. pbKOBOACTBOTO ONpeAena NONe3HNs XUBOT Ha aKTUBMUTE,
KOWTO MpeAcTaBnsBa O4YaKBAHMAT CPOK Ha nornseaHe Ha akTtmeuTe oT [pyxecTtBoTo. [MpeHocHuTe
CTOMHOCTW Ha aKTUBUTE Ca aHanM3npaHu B NoscHeHus 5 n 6. [eCTBUTENHMAT NONe3eH XMBOT MOXe
Ja ce pasnnyaBa OT HanpaBeHaTa oLeHKa NOopaAn TEXHUYECKO U MOparHo n3xabssaHe, NpeaMmMHO Ha
codpTyepHM NpoayKTN 1 KOMMNIOTBPHO o6opyaBaHe.
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4.23.3. MartepuanHu 3anacu

MaTepuanHute 3anacu ce oueHsIBaT Mo Mo-HUCKaTa CTOWHOCT OT LeHaTa Ha npugobusaHe U
HeTHaTa peanuayema cToHOCT. [pu onpeaensHe Ha HeTHaTa peanu3yema CTOWHOCT PbKOBOACTBOTO
B3eMa NpeaBuf Har-HagexaHaTa HanuuyHa uHdopmauma KbM gaTaTa Ha npubnuanTenHaTa oueHka.
Bvaelara peanusauusa Ha 6anaHcoBaTta CTOMHOCT HA MaTepuanHuTe 3anacu € 1 152 xun. ne. (2022
r.. 1076 xvn. n..).

4.23.4. OnpepgensiHe Ha OYaKBaHUTE KPeAUTHMU 3aryou

KpeauTtHute 3arybu npepcraBnaBaT pasnukata Mexay BCUYKM [OrOBOPHM MapuyHW NOTOLMW,
ObIMKUMUA Ha [IpyXeCTBOTO M BCMYKU MapuYHM noTouMm, kouTo [pyxeCTBOTO oyakBa Aa Nomyyu.
OuakBaHUTe KpeaMTHM 3arybu ca BEepOSTHOCTHO MpeTerfieHa OueHka Ha KpeauTHWUTe 3arybu, kouto
uancksat npeueHkata Ha [pyxectsoTo. OuakBaHMTe KpeauTHW 3arybu ca [UCKOHTUpaHW C
NbpBOHaYanHNs eMeKkTMBEH NWXBEH MPOLEHT (MNN C KOPUrMpaHWs CrpsAMO KpeauTa edekTMBeEH
NIMXBEH MPOLEHT 3a 3aKyneHn WnvM NbpBOHAYanHO Cb3AaAeHN (PUHAHCOBU aKTMBM C KpeauTHa
obesueHka).

JonbnHutenHa nHgopmaumsa e npegocraseHa B nosicHeHve 133.
4.23.5. 3apgbiuKeHue 3a usnnauiaHe Ha gecuHUpaHm goxoam

P1HkoBOACTBOTO OLEHsBA BEAHBX FOAULLIHO C NMOMOLLTA Ha HE3ABMCUM aKTHOep 3aAbIMKEHNETO
3a uannawaHe Ha geduHupaHu goxoaun. JencreutenHara CTOAHOCT Ha 3a4b/MKEHNETO MOXe Aa ce
pasnuyasa OT nNpeABapuTeNnHaTa oLeHKa nopaan HermHaTta HecurypHocT. OueHKaTa Ha 3a4bIKEHUETO
3a m3nnawaHe Ha gedurHupaHn goxoam Ha ctonHocT 305 xun. n.. (2022 r.: 304 xun. nB.) ce 6asmpa
Ha CTaTMCTUYECKU MokasaTenu 3a MHdnaumsa, pasxoam 3a 3gpaBHO obOCnyxBaHe U CMbpPTHOCT. Opyr
aKkTop, KOWTO OKa3Ba BNWAHWE, ca npeaBuaeHuTe OT [pyXecTBOTO ObAeluM YyBenuueHWs Ha
3annatute. OUCKOHTOBUTE hakTopu cCe OonpeaensT KbM Kpas Ha BCAKa roguHa Crnpsmo fNUXBeHWUTEe
NPOLUEHTU Ha ABbPXKABHU LIEHHW KHWXA, KOUTO Ca AEHOMWHMPaHW BbLB BaryTaTa, B KOATO wWe 6baaT
m3nnawanv gedmHnpaHuTe JOXO4M M KOUTO ca C Nafex, CbOTBETCTBAL NPUBNN3NTENHO HA nNagexa
Ha CbOTBETHUTE NEHCUOHHU 3aAbIKEeHUs. HecurypHoCT B npubnunsutenHarta oLueHka CbLiecTByBa no
OTHOLLEHVE Ha aKTIoepCKUTE AOMNYyCKaHWs, KOSTO MOXe Aa Bapupa W [a OKaxe 3HavuTeneH edekt
BbpXYy CTOMHOCTTA Ha 3aAbilXeHWsiTa 3a u3nnawaHe Ha AedUHUPaHN OXOAM U CBbP3aHUTE C TAX
pasxoaw.

4.23.6. MNMpoBusumn

Kbm patata Ha dmHaHcoBuMsA oTveT JpyKecTBOTO He e obpeMeHo C HeraTueHM obcToATencTea
n/vnun npegnocTasku, 3a KOWUTO Aa crefsa Aa

,upy)KeCTBOTO € OTBETHUK MO HAKOMKO CbAeOHM Aena KbM HaCTOALUUS MOMEHT, YMATO U3XOA,
MOXe Aa gosene A0 3aAblIKEeHUA, KaKTO U Cca Hanuue OTKIOHEHUA B Cha3BaHETO Ha Knay3un B MNo
AO0roBop 3a KoHuUecud. ,EIPY)KGCTBOTO HEe € Ha4Yncnmno npoBm3nn 3a 3adb/IKEeHUA nopagn nmncarta Ha
OCHOBaHWA 3a TOBA KbM TEKYLLMA MOMEHT N HEBB3MOXKHOCT 3a onpeaesidaHe Ha noTeHUManHna pasmep
Ha €BEeHTYyalnHUTe 3a4bJDKeHUA.

5. HematepuanHu aktuem

HematepuanHuTe akTvBu Ha [pyXeCTBOTO BKMIOYBAT COgTyep, npaBa BbpXy WHAYCTpManHa
cobcTBEHOCT, NoAoOpeHMst Mo HaeTH akTUBK u Apyri. BanaHcoBMTe CTOMHOCTM 3a NpeAcTaBeHuTe
OTYETHM Nepuoan MoraTt fa 6baaT aHanmaupaHu, KakTo cresa:

Codtyep MpaBa BLpxy Pa3xoau no Opyru Oo6wo

UHAOYyCTpUanHa HaeTun akKTuBU

cobcTBEeHOCT

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB..
OTyeTHa CTOMHOCT
Canpo kbm 1 sHyapu 2023 . 154 100 4 156 438 4 848
HoBonpnaobuTtn akTmeum, 3akyneHu - - 8 - 8
Canpo kbm 31 nekemBpwu 2023 r. 154 100 4164 438 4 856
AmopTusauums
Canpgo kbm 1 sHyapwu 2023 . (154) (38) (949) (367) (1508)
AmopTusauymsa (2) (116) (2) (120)

Canpo kbm 31 nekemBpwm 2023 r. (154) (40) (1 065) (369) (1.628)
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BanaHcoBa CTOMHOCT KbM

25

31 pexkemBpu 2023 r. - 60 3 099 69 3 228

Codryep MpaBa BLpxy Pa3xoau no Opyru Oo6wo

MHAyCTpUanHa HaeTu aKTUBMU
cobcTBEeHoCT
‘000 nB. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 nB.
OTyeTHa CTOMHOCT
Canpo kbm 1 sHyapu 2022 r. 154 100 4 069 438 4761
HoBonpnaobuTn akTmeum, 3akyneHu - - 87 - 87
Canpo kbM 31 nekemBpu 2022 . 154 100 4 156 438 4 848
AmopTusauums
Canpo kbm 1 sHyapwu 2022 . (154) (36) (836) (365) (1391)
AmopTusauymsa - (2) (113) (2) (117)
Canpo kbm 31 nekemBpwu 2022 r. (154) (38) (949) (367) (1508)
BanaHcoBa CTOMHOCT KbM
31 pexkemBpu 2022 r. - 62 3 207 71 3340
Canpo kbm 1 sHyapwu 2022 . - 64 3233 73 3370
lMpaBaTta BbLPXY WHAYCTpManHa COOCTBEHOCT BKMKOYBAT €4HOKPATHO  KOHLECUOHHO

Bb3HarpaxxgeHvue, no 4OroBop 3a koHuecus ¢ MWHWCTEPCTBO Ha TpaHcrnopTa, WHOPMaUMOHHUTE
TexHonormm n cbobuieHusita. 3a noseve MHGPOPMALMA OTHOCHO AOrOBOPUTE 32 KOHLIECUSI BUXTE
nosicHeHune 32. NoeTn aHraXXxnmeHTn

PasxoanTe nNo HaeTn akTMBY BKIOYBAT No400OpeHNs BbpXy 06eKTUTEe Ha KOHLECUS.

OpyrMTe HemaTepuarnHu akTUBM BKMOYBAT MIaH 3a pasBUTUE, TEONOXKU NPOYYBaHWS U
NPOeKTY 3a NnaBaTenHU CpeacTBa.

M npes geata cpaBHMMM nepuoda AOroBopuTE 3a MOKYNKa Ha HemaTepuarHu akTuBuM ca
CBbP3aHU [fIaBHO C W3BbLPLUBAaHE Ha MNoJobpeHVMs BbpXy OOEKT Ha KOHLEecus Mo [Oorosop C
MuHuCTEpCTBO Ha TpaHcnopTa, MHAOPMALMOHHMTE TeXHoNormm n ceobeHunsaTa. MNpes 2023 rognHa
€ U3BbPLUEH PEMOHT, OBBLPLUMTENHM paboTh 1 pexabunutauus Ha crpagm.

Bcunukn pasxoay 3a amopTnsaums ce BKIMIOYEHU B OTUYETa 3a nevanbarta wnu sarybata u agpyrus
BceoOxBaTeH [OXOA Ha pea ,Pa3xoamn 3a amopTusaumsa n obesueHka Ha HepMHaHCOBN akTUBK”.

,upy)KeCTBOTO HE € 3arnoXunno HemaTepunanHm akTuBu KaTto o6e3neyeHmnst Mo CBOU 3a4bIKEHUS.
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6. AMOTH, MalMHKU N CHLOPBXKEHUSA

NMOTWTE, MaLLMHUTE 1 CbOPBXEHUATA Ha [lpy>KECTBOTO BKIIOMBAT 3EMU, CrPaAn, MaLUVHU CbOPBXEHUS U 06opyABaHe, TPAaHCMOPTHY CPEeACTBa, PasxoAn
3a NpupoGuBaHe Ha HETeKyLUM akTuBY 1 Apyri. BanaHcoBaTa CTOMHOCT MOXe fila GbAe aHanuaupaHa, KakTo crnejBa:

3emsa  Crpaau MawuHuu  Cbopb- TpaHCNOpPTHU Opyrun Pa3xoau 3a O6uwo
obopyaBaHe XKeHusA cpeacTBa npuaobuBaHe Ha
HeTeKyl U aKTUBU
BpyTHa 6anaHcoBa cToMHOCT ’000 ’000 nB. ’000 nB.  ’000 nB. ’000 nB. ’000 nB. ‘000 nB. ‘000 nB..
ne.
Canpo kbm 1 sHyapu 2023 r. 2 535 7210 1684 52 271 328 1949 63979
HosonpupobuTn aktvsm - 239 168 7 - 34 584 1032
OTnucanu akTnemn - - (1) (31) (9 202) (57) (579) (9 870)
Canpo kbM 31 gekemBpu 2023 r. 2 774 7377 1660 43 069 305 1954 55 141
AmopTu3saums n obesueHka
Canpo kbm 1 sHyapu 2023 . - (247) (4 234) (808) (20 220) (302) (116) (25 297)
AmMopTun3aums 3a nepuoaa - (19) (290) (66) (747) (24) - (1 146)
AMOpPTM3aLWs Ha OTNUCaHN aKTUBK - - 1 21 2605 57 116 2800
Canpo kbMm 31 gekemBpu 2023 r. - (266) (4523) (853) (18 362) (269) - (24 273)
BanaHcoBa CTOMHOCT KbM
31 nekemBpum 2023 r. 2 508 2 854 807 24707 36 1954 30 868
BpyTtHa 6anaHcoBa cToiHOCT ’000 ’000 nB. ’000 nB.  ’000 nB. ’000 nB. ’000 nB. ‘000 nB. ‘000 nB.
nB.

Canpo kbm 1 sHyapu 2022 T. 444 2159 7134 4 481 52 271 296 1730 68 515
HosonpuaobuTu aktvem - 76 19 - 33 1930 2058
Mpeknacudnumpann oT MHBECTULIMOHHW UMOTMN 52 52
OTnncaHu akTmem (442) (1676) - (2 816) - (1) (1711) (6 646)
Canpo kbM 31 pekemBpu 2022 r. 2 535 7 210 1684 52 271 328 1949 63 979
AmopTu3aums u obesueHka
Canpo kbM 1 siHyapu 2022 . - (849) (3975) (2 389) (19 471) (289) (116) (27 089)
AmopTV3aumMsa 3a nepuoaa - (51) (259) (175) (749) (15) - (1 249)
AMOpTVISaLlI/ISI Ha npeknacmqmuwpaum oT
MHBECTULIMOHHN UMOTHN (37) (37)
AMOpPTM3aLUS Ha OTNNCaHW aKTUBK - 690 - 1756 - 2 - 2448
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Canpo kbMm 31 gekemBpu 2022 1.

BanaHcoBa CTOMHOCT KbM
31 nekemBpm 2022 r.

27
(247) (4 234) (808) (20 220) (302) (116) (25 927)
288 2976 876 32051 26 1833 38 052
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Bcnykm pasxoau 3a amopTusauus ca BrnoveHn B OtyeTta 3a nevanbara unu sarybata v gpyrus
BceoOxBaTeH [OXOA Ha pea ,Pasxoam 3a onepatueHa genHocT”.

Kbm 31 gekemspum 2023 r. [JpyXeCTBOTO HE € 3arOXMi0 UMOTH, MALLNHW, CbOPBKEHMS KaTo
obesneyeHne No CBoOU 3a4bIDKEHUS.

7. JIN3nHr

71. OnepaTuBEH JIN3UHI KaTO NIM3UHrononyvaTen

7.1.1. AKTUBM C NpaBoO Ha nonssBaHe

2023
XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapm 2023 T. -
Hosonpnaobutn aktusm 988
Canpo kbM 31 gekemBpu 2023 r. 988
AmMopTusaumsa
Cango kbm 1 sHyapm 2023 T. -
AmopTusauns (103)
Canpo kbM 31 nekemBpu 2023 r. (103)
BanaHcoBa cTtoHOCT kbM 31 aekemBpu 2023 r. 885

7.1.2. 3agbIuKeHUs No QOrOBOP 3a JIN3UHT

Mpe3 2023 r. OpyXeCTBOTO MMa CKIOYEHN AOTOBOPY 32 HaeM Ha HeABWXMMU NMoTK. MeceyHute
nunsnHrosuTe nnawaxma ca 23 xun. ne. 6e3 JAC. JorosopuTe ca CKkitoYeH 3a nepunog oT ABe roavHa,
HO cnej N3Tn4YaHe Ha NOCOYEHUS CPOK AENCTBMETO MY aBTOMATUYHO Ce NPOAbIKaBa C oLle 2 roguHu.
Kbm 01.08.2023 r. Ha 6a3a npubnusutenHa oueHka, PbKOBOACTBOTO Ha [py>eCTBOTO € Npu3Harno
aKTVBM C npaBO Ha nons3BaHe 3a 4 roguweH nepuog. OOWMSAT pasmep Ha 3agbimKeHuMaTa no
gorosopuTe 3a Haem kbM 31.12.2023 r. Bb3nu3a Ha 907 xwn. NB. NpeacTaBeHW KakTo crneaBa:

3aabimKeHus No NU3NHI

2023

XWn. nB.

LbnrocpoyHo 3agbrixeHne 645
KpaTkocpoyHo 3agbikeHne 262
Canpgo kbm 31 gpekemBpu 2023 r. 907

7.2. OnepaTuBEH JIN3UHI KaTo NU3NHrogaTten

[pyXecTBOTO € HaemojaTen no AoroBopu 3a HaemM Ha nnaeaTenHy cbaose. OCHoBHAaTa YacT OT
[OroBOpuTE C HAaeMaTenuTe ce CKMoYvBaT 3a onpeaerneH 6poi AHWM NN MeceLu, KaTo Te3n CpokoBe
BK/IOUBAT W MpeKbCBaHWA. BbAewmute MUHUMANHMA NOCTBIMEHWA MO OMepaTMBHUA JU3UHT Ha
OpyxecTBOTO 3a Nnpeobnajasalyarta YyacT OT OTAaAEHUTE NOA HaeM NnaBaTenHn CbAoBE He MoraT Aa
6baaT onpegeneHn HagexaHo, nopagu dopmmpaHeTo UM Ha 6asa AeH B ekcrnnoaTauums.

JInaunHrosnTe nocTenneHns no Aoroeopute 3a onepatuBeH NU3UHI NO BUAOBE OTAAAEHU Mo Haem
AKTUBW, MPU3HATU KaTO NPUXO 3a TEKYLLMA N CpaBHUTENTHWUA Nepuoa, ca KakTto cnejsa:

2023 2022
‘000 nB.. ‘000 nB..

Mpuxoamn oT Haem Ha nnaBaTeNHN CbaoBE 141 635
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Mprxoamn OT Haem Ha HeABVXMMU MMOTHU - 173
141 808

8. MHBecTULMM B OblEPHU NpegnpuaTus

[pyxecTBOTO UMa CnefHUTE UHBECTULMM B ObLUEPHU NPeanpusTus:

CtpaHa Ha OcHOBHa AeWHOCT 31 y4yactue 31 gekemBpu yvacTtue
WUme Ha AbuiepHOTO yyupeasBsaHe [AeKeMBU 2022
npeanpuATue 2023
‘000 nB.. % ‘000 nB.. %
Mask-KM A Bbnrapus Mponssoactso 4708 86.57 4708 86.57
WHTepnuxtep — Cnosakus
EOO[A Cnosakus TpaHcnopT 12 100.00 12 100.00
Bny Cwin XopaitsbH Kopn Ceiiwen Apyra - 100.00 - 100.00
MopT Mpuctnc OO0 Bwnrapus MpucTtannwHa 55 55.00 55 55.00
MopT NHBecT EOO[ Bwnrapus MpuctannwHa 1600 100.00 1600 100.00
MopT Bumac EOO[ Bwnrapus MpucTaHnwHa 100 100.00 100 100.00
Caenku ¢ HeaBUKUMIN
Wmotn BPM EOO[ Bwnrapusa MmoTHn 12185 100.00 12185 100.00
CAenku ¢ HeaBUKUMIA
MmoTn bumac EOO[ Bbnrapus MMOTH 9 001 100.00 9 001 100.00
27 661 27 661

MHBecTuumMnUTe B AbLUEPHN APYXECTBa ca 0Tpa3eHU BLB PMHAHCOBUSA OTYET Ha [Ipy>eCcTBOTO
no ueHa Ha npuaobmeaHe (ce6eCTONHOCT).
OTHOCHO YCMOBHUTE 3a4b/IKEHNS, CBBP3aHN C MHBECTMLMM B AbLUEPHN APY>KECTBA - MOACHEHMe 33.

9. MHBecTULMM B acoummpaHv npeanpuaTmsa

OpyxecTtBoTo nputexasa 41 % oT npaBaTa Ha rnac u cobcTeeHus kanutan Ha Bu Tn Cu AL
MHBecTUUMATA € oTyeTeHa Mo cebGecTOMHOCTHUS METOo4 M Bb3nm3a Ha 519 xun. nB. [darata Ha
(PUHAHCOBNTE OTYETU Ha acoLUMMpPaHOTO NpeanpusaTus e 31 aekemspu.

Bn Tu Cn A] e cbe ceganuwye rpag BapHa n npegmeT Ha AEAHOCT — LWIBapTOBKa U GyKCMpOBKa
Ha MOPCKU kopabu, ocbLLECTBSABaHE OT COOCTBEHM BReKayu.

®uHaHcoBaTa UHOPMaLUUs 33 acoLMMPaHOTO NpeanpusTie moxe ga 6bae o6oblieHa, Kakto
cnegsa:

2023 2022

‘000 nB.. ‘000 nB..

AkTnBn 13 307 10670
Macueun (614) (700)
Mpuxoamn 11 409 9 857
MNeyan6a 4706 3780
[Osn ot neyan6ara, nonaraw ce Ha [ipykecTBOTO 1929 1550

Bcuukm TpaHcdepu Ha napuuyHu cpeactBa kbM [pyXKecTBOTO, Hanpumep uannawaHe Ha
OVBUOEHTN, Ce OCBLLUECTBAT crnef oaobpeHneTo Ha Hal-manko 2/3 OoT BCWMYKM COOCTBEHWULUM Ha
acouuupaHoTo npegnpuatue. MNpes 2023 r. JpyXecTBOTO € NonyyYnno ANBUAEHTM B pasmep Ha 820
xvn. nB. ot Bu Tu Cn Af. (2022 r.: 1 230 xmn.ne.). [lpy>XeCTBOTO HAMA YCINOBHW 3a4bIKEHUS U Apyrn
NMoeTn aHraXXUMeHTW, CBbP3aHN C MHBECTULMSATA B aCOLMUPAHOTO NPeAnpusTme.

10. MHBecTULUM B CbBMECTHU NpeanpuUaTust

OpyxectsoTo nputexasa 50 % oT npasaTa Ha rnac u cobcTeeHms kanutan Ha BapHadepu OO[.

Pernctpupanuat kanutan Ha BapHadepu OO[ e B pasmep Ha 10 114 xun. ne. BapHadepun OO0
e cbC cepanvule rpag BapHa n npeameT Ha AeWHOCT — M3BBLPLUBAHE HA MPEBO3W, BKIOYMUTENHO Y
epnboTHN Ha ToBapu No Mope; npugobusaHe 1 ynpasneHne Ha MOPCKM Kopabu; BbHLLIHOTbProBcka
W BBTPELUHO TBProBCKa AEWMHOCT; KOHCYNTaHTCKM YCryrm B cdepaTa Ha MOPCKUS TPaHCMopT,;
KOMWUCMOHEPCTBO, KaKTo M BCUYKM APYr AENHOCTU, pa3peLleHn OT 3aKoHa.
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MHBecTMumATa e oTyeTeHa no ueHa Ha npugobusaHe (cebecToHOCT), HamarneHa cbe 3arybute
oT o6e3ueHkn. bpyTHaTa CTOMHOCT Ha MHBECTULUMATA € Ha CTOWHOCT 5 057 xvun.ne. PbLKOBOACTBOTO €
TecTBano 3a obesLeHka UHBECTULMWNTE 1 B pe3ynTaT Ha TO3M TECT € ca oTpaseHm 3arybu ot obesLieHka
MHBECTUUUSTA B CMECEHO NpeanpuaTune, B pasmep kbm 31.12.2023 r. Ha 2 607 xun.nB. (31.12.2022 r.:
2 607 xvn.n..)

[ataTta Ha (PMHAHCOBUAT OTYET HA CbBMECTHOTO npeanpusaTue e 31 gekemepn. PuHaHcoBaTa
MHdOpMaLMa 3a CbBMECTHOTO NpeanpusaTne moxe aa 6bae o6obLieHa, KakTo cneasa:

2023 2022

‘000 n.. ‘000 nB..

AkTnBn 4708 5524
Macneu (19 200) (18 166)
Mpuxoamn 1334 2620
3aryba (1821) (5 382)

Osn oT neyan6ara, nonarawy ce Ha [lpyxecTBOTO

1. ObnrocpoyvHu (puHaHCOBMU aKTUBM

CymnTe, mpu3HaTUM B OTYeTa 3a (PMHAHCOBOTO CbLCTOSHME, Ce OTHacAT KbM KaTeropusTta
(hVMHaHCOBW aKTUBW Ha pa3nonoxeHue 3a npogjaxba:

2023 2022
‘000 nB.. ‘000 nB..

PUHAHCOBU aKTMBM Ha pa3nosiokeHue 3a npopaxoba:
Osnose 17 17

CnpaBeanveata CTOMHOCT Ha ropenocoveHnTe PMHaAHCOBU WHCTPYMEHTU He Moxe aa 6bvae
onpegerneHa, TbiA KaTo NPeACTaBNABaT AANOBE, KOUTO HE ce KOTMpaT Ha doHAoBa Gopca KbM gaTtaTa
Ha pMHAHCOBUS OTYET 1M NOpaamM Ta3n NpUYMHa ca NpeacTaBeHn B 0THETa 3a PUHAHCOBOTO CLCTOAHNE
no ueHa Ha npuaobmeane.

12. MaTtepuanHu 3anacu

MaTepI/Ia.I'IHI/ITe 3anacu, npu3Hatn B OoT4yeTa 3a (.bI/IHaHCOBOTO CbCTOSIHME, MoraT da 6baaTt
aHanns3npaHu, KakKTo crneasa:

2023 2022

‘000 n.. ‘000 n..

[opvBa 1 cmasovHM maTepmanu 386 470
PesepsHu yactu n gpyru 766 606
MaTtepuanHu 3anacu 1152 1076

Npes NpeaxoaHWTe W TEKYLLMS NepUos He ca U3BbPLUBaHM 06e3LeHKN Ha MaTepuarHu 3anacu.

MaTepmanHMTe 3anacu He ca npenocTtaBAHN KaTo obesnedeHne Ha 3a4bIMKEHUS.

13. THproBcku U Apyru B3emMaHus

2023 2022
‘000 n.. ‘000 n..

Tekywm:
Tbproscku B3eMaHus, OpyTHO 656 1519
OvakBaHu KpeanTHN 3arybu n o6e3ueHKN Ha TbProBCKY B3eMaHUs (63) (89)
TbproBcku B3eMaHUA, HETHO 593 1430
CbaebHu n npucbaeHn B3eMaHus, 6pyTHO 1 -
OvakBaHu KpeguTHN 3arybu n cbaebHn n NPUCbAEHN B3EMAHNSA (1) -

CbaebHu U NnpucbaeHN B3eMaHUsl, HeTHO - -
[JaHbYHU B3EMaHNS 85 593



MapaxogcTteo Bbrrapcko peyHo nnasaHe AL 31
VHaneBmnayaneH roguieH oUHaHCOB OTYeT
31 nekemBpu 2023 r.

MpepocTaBeHn aBaHcn 36 384
MpepnnateHun pasxoam 101 56
Opyrn B3emaHus 42 45
OuakBaHu KpeaUTHN 3arybum n o6esLeHKN Ha BCUYKK ApYyrv (133) (98)
B3eMaHus

Hpyrn B3emaHuA 131 980
Tekywm TbProBCKU M APYrv B3eMaHUA - OpyTHO 921 2597
OvakBaHu KpeguTHN 3arybu n ob6esueHkn (197) (187)
THbproBcku 1 Apyru B3eMaHUA, HETHO 724 2410

Bcuukn B3emaHuna ca KPaTKOCPO4HN. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U opYyrn
B3eMaHUA ce npuema 3a pasymHa np|/|6nv|3v|TenHa OLEeHKa Ha cnpaesegnmearta Um CTOMHOCT.

Bcnykm Tbproscku 1M Apyrv B3eMaHus Ha [pyxecTBOTO ca npernegaHn oT PbKOBOACTBOTO
OTHOCHO WHAMKaUuK 3a obesueHka W MO HEroBO peLleHMe HAMa B3eMaHWsi, NoAnexawm Ha
obesueHsBaHe.

Kbm gataTta Ha nsrotesiHe Ha HacTosWMA PUHAHCOB OTYeT, PBLKOBOACTBOTO Ha [pyXeCcTBOTO
NMOAMOMOrHaTO OT HE3AaBUCHMMM NPAaBHMW KOHCYITAHTU, € NPeAnpUueno BCUYKA HeoBXoAUMU AeACTBUS NO
ypexgaHeTo u uHanmanpaHeTo Ha cbaebHute cnopose. OvakBaHuATa Ha PBbKOBOACTBOTO ca, ye
B3eMaHuATa e 6baaT ypeaeHun B 0603pumo bbaelle.

AHanu3 Ha Heobe3LieHeHUTEe NPOCPOYEHN TBProBCKA U APYrn B3eMaHWs e NpeAcTaBeH B
nosicieHune 35.2.

14. Mapu 1 napuyHN eKBUBaNEeHTU
MapvTe 1 NapuyHUTE eKBUBANEHTU BKIIOYBAT CNEeAHUTE ENEMEHTM:
2023 2022
‘000 n.. ‘000 n..
MapuyHu cpeactea B 6aHkn 1 B 6poii B:
- 6bnrapcky nesa 3 391 929
- eBpo 4 892 5333
[Mapu4yHn ekBuBaneHTn 24 20
Mapu 1 napuyHN eKBUBaNeHTU 8 307 6 282

,upy)KeCTBOTO HAMa 6n0|<v|paHv| napu v napu4Hn eKkBmBaneHTn.

15. CobcTBeH KanuTan
15.1. AKuMOHepeH KanuTan

Pernctpupanuat kanutan Ha [pyxecTBoTo ce cbCTom oT 35 708 674 Ha Gpon 06UKHOBEHW akumm
C HOMWHarHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcmukm akumm ca ¢ npaBo Ha nonyyaBaHe Ha
OVIBUAEHT M NMKBUAALMOHEH ASN U NpeAcTaBnssaTt eavH rnac ot O6woTo cbBpaHne Ha akumoHepuTe
Ha [pyxecTBoTO.

2023 2022

Bpoli nsgageHn 1 HaNbIIHO NNATEHN aKUMK:
B HavanoTo Ha roguHata 35708674 35708 674
O6wo 6pou akuMm, oTopu3upaHun Ha 31 nekeMBpU 35708 674 35708 674

CnMCBKBT Ha OCHOBHUTE akUMOHepY Ha [JpyeCcTBOTO e NPeACTaBeH, KakTo crieasa:

31 pekemBpwm 2023 31 pekemBpm 2022
Bpo#n akuumn % Bpoi akuumn %
Bwnrapcka KopabHa KomnaHua EAL 27 192 938 76.15 27 192 938 76.15
Opyrn akumoHepwu noa 5 % 8 515736 23.85 8515736 23.85

35708 674 100.00 35708 674 100.00
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15.2. [NpemueH pesepB
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MpeMunHNAT peseps Ha [pyxecTBoTO B pasmep Ha 9 403 xun. ne. npeacTasnaBa NoCcTbNMEHUS,
nonyyYeHn B AONbMHEHME KbM HOMUHArNHaTa CTOMHOCT Ha 3fadeHuTe akumm B Npeaxo4Hu nepuoau.
Te3n NoCTbNNEHUs ca BKMOYEHW B MPEMUAHUS pe3epB, HaMamneHu C pPerncTpaumMoHHUTE U Apyrv

perynaTtopHu Takcy 1 CbOTBETHUTE AaHBYHW NPUBUNETNN.
Mpes 2023 r. 1 2022 r. [py>keCcTBOTO HE € EMUTMPAIIO akuun.
15.3. Opyru pesepsu

3akoHoOBM Opyrn Oo6wo
pe3epBu pesepBu
’000 nB.. ’000 nB. ’000 nB.
Canpgo kbm 1 sHyapm 2023 r. 3571 15743 19 314
Opyr BceobxBaTeH Aoxod 3a roauHaTa
Opyra sceobxsaTHa 3aryba, HETHO OT AaHbLM 22 22
Opyr BceobxsaTteH 3aryba/goxon 3a roguHata crneg aHbum - 22 22
Canpgo kbm 31 gekemBpu 2023 r. 3 571 15765 19 336
Canpgo kbm 1 sHyapm 2022 1. 3571 17 322 20 893
Opyr BceobxBaTeH AoxoA 3a roguHaTa
Opyra sceobxsaTHa 3aryba, HETHO OT AaHbLM (1579) (1579)
Opyr BceobxsaTteH 3aryba/goxon 3a roguHata crnej aHbum - (1579) (1579)
Canpgo kbm 31 gpekemBpu 2022 r. 3571 15743 19 314

16. OTCcpoYeHM JaHbYHU NacuBMU

OTCpoYeHUTe AaHbLUM BB3HWKBAT B PEe3ynTaT Ha BPEMEHHU pasfnuku M moraT Aa Gbaat

npeAacTaBeHn KaTo crieasa:

OTcpoyYeHun AaHbyHMU (aKTUBM)/Nacuemn 1 AHyapm MpusHatu B Mpushatu B 31 aekemBspun
2023 neyan6ara apyrus 2023
unu 3ary6ara BceobxBaTeH
apoxon
‘000 n.. ‘000 nB. ‘000 n.. ‘000 n..
HeTekywu aktuemn
MMOTW, MaLLMHKN N CLOPBXEHNS — YyCKOopeHa
cYyeToBOAHA amopTM3aums (1508) 55 - (1453)
MMOTU, MalnHN 1 CbopBbXeHNS - obesueHka - - -
MHBECTMUMM B CbBMECTHM NPEANPUATUSA 261 - - 261
Tekywm akTueun
Tbprosckn 1 Apyrn B3eMaHus 61 (18) - 43
HeTekyuwu nacusu
[MeHCMOHHM 3a4bMKEHUs KbM NepcoHana 1 1 - 12
Tekywu nacusu
MMEHCMOHHM 1 ApYrn 334 bIMKEHNS KbM
nepcoHana 78 2) - 76
TBpProsckn 1 Apyrn 3agbimKeHns 30 (30) - -
HaHbyHa 3aryba 107 - 107
(1.067) 113 0 (954)
[Mpu3HaTu kaTo:
OTCpoYeHn JaHBbYHU aKTUBM 441 499
OTCcpoYeHn JaHbYHU Nacmem (1 508) (1453)
HeTHO oTCpOYeHU AaHBbYHM NacUBU (1 067) (954)

OTcpoyeHuTe gaHbum 3a cpaBHUTenHua nepuog 2022 r. morat ga 6vaat o6obLeHun, KakTo

cnepnga:
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OTcpoYeHu AaHbYHMU (aKTUBM)/Nacuemn 1 AHyapm MpusHatu B Mpushatu B 31 aekemBspun
2022 neyan6ara [pyrus 2022
unu 3ary6ara BCceobxBaTeH
Aoxon
‘000 n.. ‘000 nB. ‘000 n.. ‘000 n..
HeTekywu aktuemn
MMOTW, MaLLMHKN N CLOPBXEHNA — YyCKopeHa
CYeToBOAHA amopTM3aums (1419) (89) - (1508)
MMOTW, MaLlMHM N CbOPBXKEHNA - 06e3ueHka - - -
MHBECTMLUMM B CbBMECTHMW NPEANPUATUS 155 106 - 261
Tekywm akTueun
Tbprosckn 1 Apyrn B3eMaHus 144 (83) - 61
HeTtekywu nacueu
[MeHCMOHHM 3a4bMKEHUS KbM NepcoHana 10 1 - 1
Tekywm nacuem
[MeHCMOHHM 1 ApYrn 3a4bIMKEHNS KbM
nepcoHana 50 18 10 78
TBpProsckn 1 Apyrn 3agbimKeHns 33 3) - 30
(1.027) (50) 10 (1.067)
[Mpu3HaTu KaTo:
OTCpoYeHn JaHBbYHU aKTUBM 392 441
OTCcpoyeHn gaHbYHU Nacmem (1.419) (1508)
HeTHO oTCpOYeHU AaHBbYHM NacUBU (1027) (1 067)

CymuTe, npusHaTu B Apyrus BceobxBaTeH AOXO[, C& OTHAcAT A0 AaHbYHUSA edekT BbpXy

NPEeOoLEeHKN Mo nraHose ¢ gerHnpaHu goxoam (BX. noacHeHue 15.3).

17. Bb3HarpaxaeHusi Ha nepcoHana

17.1. Pa3xoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaXgeHusa Ha nepcoHarna BKo4BsarT:

Pasxopwn 3a 3annatu

Pasxoau 3a coumanHm ocuUrypoBKku

BesnnaTtHa xpaHa

Pasxoawn 3a obesLleTeHns npn NneHCUOHNPaHe, HETHO

Pa3xoawm 3a nepcoHana

2023 2022
‘000 nB.. ‘000 nB..
(3173) (2 999)
(744) (675)
(291) (262)
(14) (22)

(4 222) (3 958)

17.2. lMeHCMOHHM M ApYrU 3aQbINKEHUA KbM NepcoHana

lMeHCMOoHHUTE N ApYyrn 3aAbiMKEHUS KbM MepcoHana, npusHaTtv B oTyeTa 3a PMHaHCOBOTO

CbCTOAHUE, Ce CBCTOAT OT CrnegHUTE CyMU:

HeTtekywu:
MnaHoBe ¢ gednHMpPaHN JOX0AM

HeTEKyI.I.IM NMEeHCUOHHU 3aA4bJNKEeHNA KbM nepcoHana

Tekywm:
3aabrkeHVs 3a 3annaTv, HEU3MNon3BaHM OTMYCKU Y MOYUBKM
3aabrkeHVs 3a coumanHn oOCUrypoBKn
MnaHoBe ¢ gednHMpPaHK JOX0AM

2023 2022
‘000 nB. ‘000 nB.
119 106

119 106

726 803

183 103

186 198
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TeKywWwM NeHCUOHHU U APYrY 3a4bJ/IKEHUA KbM NepcoHana 1095 1104

Tekywiarta yacT OT 3aAb/PKEHMATA KbM MepcoHana npeacTaBnsaBaT 3agb/PKEHUS KbM
HaCTOALLM 1 BUBLUM CRYXWUTEeNW Ha [1pyecTBOTO, KOUTO cneaBa Aa 6vaat ypeaeHn npes 2024 r. Opyru
KpaTKOCPOYHM 3a4bIDKEHUSI KbM NepcoHana Bb3HWKBAT MMaBHO BLB BPb3Ka C AHEBHW 3aArpaHnyHU
KOMaHAMpPOBBYHU 1 6e3nnaTHa xpaHa 3a nepcoHana.

CbrnacHo usnckBaHusiTa Ha Kogekca Ha TpyAa npu npekpaTsaBaHe Ha TPYAOBOTO
NpaBOOTHOLLEHWE, CNeq KaTo CNYXUTENAT € Npuaobun npaBo Ha MeHCUs 3a OCUTYpPUTENEH CTax M
Bb3pacT, [py>KecTBOTO € 3a4bIMKEHO Aa My U3nnatu o6esLleTeHune B pa3mMep A0 LWECT 6pyTHY paGoTHM
3annatu. JpyecTBOTO € HAaUUCNUMO NPaBHO 3aAbIIKEHME 3a U3NallaHe Ha 06e3LLeTeHns Ha HaeTuTe
nMua npu NeHcuoHvpaHe B CbOTBETCTBUE C M3NUCKBaHUATa Ha MCC 19 ,[loxogu Ha HaeTu nuua’ Ha
f6asa Ha NpPOrHo3vpaHu MnawaHusa, AUCKOHTUPAHW KbM HacTOSALMA MOMEHT MpU OTYATaHe Ha
ABITOCPOYEH NMXBEH NPOLEHT Ha 6E3PMCKOBM LIEHHWN KHUXKA.

3agbmkeHMATa 3a u3nnawaHe Ha ,D,eq:WIHI/IpaHI/I AOXOAM KbM nepcoHana B Kpad Ha
npeacraBeHUTe OTYETHU Nepmnoan ca, KakTto cnegBa:

2023 2022
‘000 n.. ‘000 n..
3agbrkeHns 3a nsnnawaHe Ha gedvHMpaHn 4oXoam
KbM 1 sHyapu 304 185
Pasxoaun 3a TekyLy TPyAOB CTax 43 24
Pa3sxoau 3a nuxsun 9 7
MpeoueHkn - akTioepckmn 3arybu/ (newanbu) ot NpoMeHun B
gemorpadckuTte N PUHAHCOBU NPESMNONOXEeHNS (22) 110
MannateHun goxoam (29) (22)
3agbmkeHusa 3a n3nnawaHe Ha aeduHUpaHn goxoamn
KkbM 31 gekemBpu 305 304
Do 1 Ot1p05 Han 5 Oo6uwo
roavHa roaouHW  roavHun
‘000 n.. ‘000 nB. ‘000 nB. ‘000 NB.
Kbm 31 pekemBpwm 2023 r.
Obmxkumun obeswieTeHus 185 65 78 304
CkoHTO 3.0% - (4) (19) (23)
[OVCKOHTUPaHW NapU4yHU NoToum 185 61 59 305

Kbm 31 pekemBpwm 2022 r.

Obmxkmmm obesweTeHuns 198 56 75 329
CkoHTO 3.5% - (6) (19) (25)
[ONCKOHTMPaHM NapuUyYHK NOTOLUMN 198 50 56 304

anI onpenensaHe Ha NeHCMOHHUTE 3a4bJTKEHUA Ca N3Non3BaHn cnegHnTe OCHOBHU akKTHOEPCKN
A0NyCKaHUA:

2023 2022
[ONCKOHTOB NPOLIEHT 3.0% 3.5%
OuvakBaH NPOLEHT Ha yBENUYEHNe Ha 3annaTtnte 3,0 % 1,0 %

3HaunmnTe AKTIOEPCKM NpeanonoXeHusa npn onpenendHeTo Ha 3agbiKeHNATa no nriaHoee C
,CIEQ)VIHVIpaHI/I [oxoamn ca CBbp3aHn C AUCKOHTOBUA NPOLEHT N O4YakBaHUA NPOLEHT Ha yBENMUYEHUE Ha
3annartuTe.

PbkoBOACTBOTO Ha [IpyKecTBOTO € HanpaBunio Te3n MPeAnoniokeHUss ¢ MNomoLlyTa Ha
He3aBUCMMM aKTIOEPCKU oLieHUTenn. [UCKOHTOBMTE hakTopu Ce onpeaensiT KbM Kpas Ha BCsAka rogvHa
KaTo ce B3uMa npeasug 4OXOAHOCTTa Ha NpaBUTENCTBEHU 06nMUraLmm, KoUTo ca 4EHOMUHUPAHN BbB
BanyTaTa, B KOATO JoxoduTe e 6bAaT nnaTeHn 1 ca ¢ nagex, Bb3MOXHO Hal-6mM3bk 4o To3u Ha
CBHOTBETHWTE MEHCMOHHW 3a4brmkeHus. [pyrnTe gonyckaHus ca onpegenieHn Ha 6a3ata Ha akTyanHm
aKTIOEPCKU NPEANOSIONKEHUS U MUHANNA OMUT Ha PLKOBOACTBOTO.
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Tesn [JOMycKaHWs ca U3MOM3BaHU Mpu ONpefensiHeTO Ha pasvepa Ha MpoBU3NMTE 3a
NEHCUOHMPAHE 33 OTYETHWTE MEPMOAM U Ce CYuTaT 3a Bb3MOXHO Har-gobpaTa npeLeHka Ha
PBKOBOACTBOTO.

Obwara cyma Ha pasxoauTe Ha [pyxecTBoTo, Nnpu3HaTh B neyanbara nnu sarybara, moxe aa
ObAe npeAcTaBeHa, KakTo creaga:

2023 2022

‘000 n.. ‘000 n..

Pa3sxoau 3a Tekyll TPyA0B CTax (43) (24)
HeTHn pasxoaw 3a Nxsu 9) (7)
O6wo pa3xoau, NpusHaTK B NevyanobaTta unu 3arybaTa (52) (31)

PasxoanTe 3a TekyLly TPYAOB CTax ca BKIOYeHU B ,Pa3xoam 3a nepcoHana“. HeTHuTe pasxoan
32 NMXBYK Ca BKIMIOYEHN B OTYeTa 3a nevanbarta unum 3arybarta u gpyrus BceobxsaTeH AOXOA Ha pen
»PUHaHcoBM pasxoan” (BX. NosACHeHWe 25).

Obwara cyma Ha akTioepckaTa (3aryba) npusHaTa B Apyrua BceobxsaTeH goxog e (22) xun.
NB. HETO OT AaHbum, (2022 r.: akTioepcka nedanda 110 xun. nB. HETO OT AaHbUW).
Ha 6asaTta Ha MuHan onut 1 AaHHW OT U3rOTBEHNA akTIOepCKn Aoknaa [pyKecTBOTO o4aksa Aa nnatu
BHOCKW MO NnaHa 3a geduHupanun goxoam 3a 2024 r. B pasmep Ha 185 xun. nB.

CpepHo npeTerneHaTa NpoAbMKUTENHOCT Ha 3a4bIMKEHNETO 3a U3nnallaHe Ha AeduHnpaHn
goxoam kbm 31 gekemepun 2023 r. e 2 roauHu (2022 r.: 4 roanHwm).

3HauMMUTE aKTIOEPCKU NPeANONOXEHNS NPU ONpeaenaHeTo Ha 3aabKeHUATa Mo NnaHoBe ¢
AedVHMpaHn SOX04M ca CBbP3aHWU C JUCKOHTOBUS MPOLIEHT, OYaKBaHMS NPOLIEHT Ha yBennyeHue Ha
3annaTtuTe, OONyckaHe 3a CMbPTHOCT M Apyr. Crepgpawata Tabnuua npeactaBs aHanvMs Ha
YyBCTBUTENHOCTTa U oGobLLaBa edheKkTUTe OT NMPOMEHUTE B TE3U aKTIOEPCKW MPEANONOXKEHUs BbpXY
3a4bMKEHUATa MO NraHoBe C AeMHMPaHN foXo4M KbM 31 AeKeMBpM Ha ABaTa cpaBHUMK nepuoaa:

NMpomMeHM B 3HAaYNMM aKTHOEPCKHU 2023 2022

npeAnorioxeHus

[JNCKOHTOB NpPoOLUEHT YBenuyeHne ¢ HamaneHue YBenuuyeHue ¢ HamaneHue
0.5 % c0.5% 0.5 % c0.5%

(HamaneHwve)/ YBennyeHve Ha
324bIKEHUSATA NO NNaHoBE C

AeduHnpaHu goxoam 3,5% 2,5% 4% 3%
MpoueHT Ha yBenuyeHue Ha YBenuueHune ¢ HamaneHue YBenuueHue ¢ HamaneHue
3annaTtute 0.5 % c0.5% 0.5 % c0.5%

YBenuyeHue/(HamaneHue) Ha
3aAbIIKEHUATa no nnaHose ¢

AeduHnpaHu goxoam 3,5% 2,5% 1,5% 0,5%
JonyckaHe 3a CMbLPTHOCT YBenuuyenne ¢ Hamanenue YBenuueHue ¢ Hamanenue
1roguHa ¢ 1roguHa 1roguHa ¢ 1 rogumHa

YBenunyeHne/(HamaneHue) Ha
3a4bIMKEHUNATA NO NnNaHoBe C
AeduHnpaHn goxoam 1 (1) 1 (1)

AHanuabT Ha YyBCTBUTEJIHOCTTA € 6a3v|paH Ha NpoMsAHa B CaMO €4HO OT NpeanosnoxeHmaTa. Ton
MOXe Aa ce pasnuyasa OT AeCTBUTENHaTa NpoMsiHa B 3aAbiXeHMATa 3a AemHpaHm goxoau, Thid
KaTo NPpOMEHNTE B NPeanosioXXeHUATa YeCTO Ca CBbP3aHU NomMeXay cu.

18. THproBCcKku U Apyrn 3agbinkeHUA
2023 2022
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Tekywm:
TbproBCKU 1 APYrn 3a4biHKEHUS

®duHaHCOBM NacuBu

[aHbyHM 330 bIKEHNUS
Mony4yeHn aBaHcu

Hpyrn

HedumHaHcoBu nacusu

TeKywWwy THProBCKU U APYrU 3aabibKeHUs!
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‘000 nB.. ‘000 nB..
333 256

333 256

368 60

4 454

2 14

374 528

707 784

HeTtHata 6anaHcoBa CTOMHOCT Ha TEKYLWWUTE TBbProBCKM N OpPYrn 3agbl/KEeHUA ce npuema 3a

pasymHa Npubnu3nTenHa oLeHka Ha CrpaBeanuBaTa UM CTOMHOCT.

19. Mpuxoau ot npogaxou

2023 2022
‘000 n.. ‘000 ne..
ToBapHu npeBosun 12 829 17 379
MpucTtaHnwHa genHocT 1182 751
depnboTHa genHocT 2 011 1977
Haemun Ha nnasatenHn cbaose 141 635
Pemopkax 30 11
Lemiopengx 1185 1032
Opyrn 5 145
17 383 21930
20. Opyrv npuxoau npogaxoba
Opyrnte npmxoam Ha [pyXeCcTBOTO BKMHOYBAT:
2023 2022
‘000 nB.. ‘000 nB..
Haemun, B TOBa 4MCno Ha HEABMXXMMWN UMOTN - 173
KomneHcauwmu en.eHeprus 11 125
OTnuncaHmn 3agbrixeHns 577 9
3acTpaxoBaTtenHn o6esLeTeHns 1 1
Mpopaxba Ha maTepumanu 229 4
Nannwbum 229 -
Opyrn 52 48
1099 360
21. Mevan6a/(3ary6a) ot npoaaxba Ha HeTEKyLN aKTUBU
2023 2022
‘000 nB.. ‘000 nB..
Mpuxoam oT npoaaxba Ha HETEKYLUM aKTUBU 1322 -
BanaHcoBa CTOMHOCT Ha NpoAaAeHUTe HETEKYLLN aKTMBN (6 609) -
Meyan6a oT npogax6a Ha HeTeKyLU aKTUBKN (5 287) -
22, Pa3xoau 3a matepuanu
2023 2022
‘000 n.. ‘000 nB..
Pasxoawn 3a ropuso (1 854) (2 313)
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Pasxoan 3a enekrpoeHeprus (251) (416)
Opyrn 171 (253)
(2 276) (2 982)
23. Pa3xoau 3a BLHIUHKM ycnyru
2023 2022
‘000 n.. ‘000 n..
Pa3xoan 3a NpUCTaHWLLHM N areHTUACKM Takeu (1643) (1337)
Pasxoawn 3a 3acTpaxoBku (327) (245)
Pasxoan 3a pemMoHT 1 noaapbxka (2 078) (2297)
durKCMpaHO KOHLIECUOHHO nnallaHe (106) (106)
[MpOMEeHNNBO KOHLECUOHHO NnaLyaHe (25) (24)
Opyrn (631) (673)
(4 810) (4 682)

Bb3HarpaxaeHneTo 3a HeszaBucum uHaHcoB oauT 3a 2023 r. e B pa3mep Ha 19 xun.ne. 3a
MHAUBMAYaNHNA prHaHcoB oT4eT 1 10 Xu1n.nB. 3a KOHCONUANPaHUSA NHAHCOB OTYET Ha [pyXecTBOTO.
lMpe3 roguMHaTa He ca NpPefoCTaBsAHW AAHBYHWU KOHCynTauuwu. Opyru ycnyru, HecBbp3aHu C
0AUTa, NPefoCTaBeHN Npes rogmHaTa ca, KakTo criedsa: 4 Xui. NB. NO aHraXMMEHTM 3a NpoBepka Ha
NporHo3Ha ¢uHaHcoBa MHGOPMAaUMA M LOTOBOPEHU MpoLEAypW MO MpOBepKa Ha AOMbIHWUTENHAa

(hvHaHCcoBa NHbopMaLms.

HacTtosioTo onoBecTsiBaHe € B U3NbIHEHWE HA M3UCKBaHWsTa Ha yn. 30 ot 3akoHa 3a

CYETOBOACTBOTO.
24, Opyru pa3xoau

2023 2022
‘000 nB. ‘000 n..
3aarpaHnyHn gHEBHW pasxoamn (1478) (1307)
Opyrn KomaHaANPOBBLYHW pas3xoam (61) (28)
OaHbum (82) (210)
OGesueHka 1 OTNNCBaHE Ha B3eMaHUsA (72) (299)
ObesueHka Ha MHBECTULMA B CbBMECTHO npeanpuaTne - (1 050)
Hpyru (84) (57)
(1777) (2 951)

25, ®dDuHaHCOBM NPUXOAMN U pa3xoamn

drHaHCOBUTE pasxoau 3a NpeAcTaBeHWTe OTYETHU Nepuogn moraT Aa GbaaT aHanmsupaHu, Kakto

cneaga:
2023 2022
‘000 nB.. ‘000 n..

Pa3sxoau no 3aemu:
Cy6opanHupaH AbAr oT akLMoHep (16) (15)
Opyrn 3aemn (137) (206)
O6wwo pa3xoam 3a NMUXBMU NO (PUHAHCOBU 3abIDKEHUSA (153) (221)
HeTHu pa3xoau 3a NMxBK No NnaHose ¢ AedUHNpaHn Joxoan 9 (7)
®duHaHCOBM pa3xoam (162) (228)

durHaHcoBUTE npuxogn 3a npeacrtaBeHUTe OTYETHU nepunoan morat ga obaar aHann3npaHu, Kakto

cnepga:
2023 2022

‘000 nB. ‘000 n..

Mprxoam oT NMXBU BbPXY PUHAHCOBM aKTMBU 296 335
Mpuxogu oT AuBMAEHTU 820 1230
®duHaHCOBU Npuxoamn 1116 1565
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26. Opyrv dopuHaHCOBM NO3MLUM
2023 2022
‘000 n.. ‘000 n..
(3ary6a)/ Neyanba oT npomsaHa BLB BanyTHWTE KypCOBE N0 B3eMaHWA 1
334 BbIKEHUA, HETHO (111) 317
(3ary6a)/ Neyanba oT onepaumm ¢ aKTUBM UHCTPYMEHTU, HETHO - (5 567)
BaHKoBM TakCK U KOMUCUOHN (51) (45)
Opyrv doMHaHCOBM NO3ULUKN, HETHO (162) (5 295)

27. Mpuxoau o1/ (pa3xogm 3a) AaHBLUU BbPXY A4O0X0Aa

OuakBaHuTe pasxoau 3a AaHbuu, 6asnpaHu Ha nNpunoxnmara AaHbuyHa cTaBka 3a bbnrapus B
pasmep Ha 10 % (2022 r.: 10 %), n QENCTBUTENHO NPU3HATUTE AaHBYHM pa3xoan B neyanbarta nnm

3arybata moraTt ga 6b4aT paBHEHU, KaKTO crneaBa:

2023 2022
‘000 n.. ‘000 n..
Meuvan6a (3ary6a) npean gaHbYHO obnaraHe (467) 2032
[aHbyHa cTaBka 10% 10%
OuvakBaH pasxopj 3a AaHbuM BbPXY AoxXo4a - 203.20
[aHbueH edekT oT:
YBenuyeHus Ha puHaHCOBMA pe3ynTaT 3a AaHbYHU Lienun 8913 6 883
HamaneHus Ha puHaHcoBUA pe3ynTaT 3a AaHbYHM Lenu (9517) (8 947)
Tekyw, pa3xoa 3a AaHbLM BbpPXy Aoxona - 24
OTCcpoyeHn gaHb4YHU npuxoawn/ (pasxogm):
Bb3HuKBaHe 1 06paTHO NposiBrieHe Ha BPEMEHHW Pa3nunKu 113 (50)
Mpuxoau o1/ (pa3xoam 3a) AaHBUMU BbpPXY Aoxoaa 113 (74)

MosicHeHwe 17 npenocrasd ManopmaLu/m 3a OTCpOYEeHUTEe OaHBbYHW aKTUBWU U NacuBW, BKNOYBaLla

CTOWHOCTUTE, NpuU3HaTW OUPEKTHO B APYruA BCeoOxBaTeH [OXOA.

28. Hoxop/3ary6a Ha akums

OcHOBHUMAT poxop/3aryba Ha akuMsa € U3YUCIEH, KaTo 3a YNCNUTEN € M3nons3BaHa HeTHaTa

nevan6a/saryba, nognexalla Ha pasnpegeneHune Mexay akumoHepute Ha JpyxecTBoTo.

CpepnHo npeTterneHnsaT 6pon akumm, N3nonsBaH 3a U3YNCNABAHETO HA OCHOBHMSA Joxoa/3aryba
Ha aKumsa, KakTto U HeTHaTa nevanba/3aryba, noanexalla Ha pasnpefeneHve Mexay npurexarenute

Ha 0BVMKHOBEHM aKuuK, e NpeAcTaBeH, KakTo cresa:

2023 2022
Mevan6a/saryba, nognexaila Ha pasnpegeneHue (B ns..) (332 000) 2128 000
CpepgHo npeTerneH 6poi akumn 35708674 35708674
OcHoBeH goxopa/3ary6a Ha akums (B nB. 3a akuus) (0.01) 0.06

29. Caenku cbC CBbp3aHu nuua

CBbp3aHuTe Nvua Ha [py»XecTBOTO BKMOYBAT COGCTBEHUUMTE, NLA OT TAXHATa rpyna v noa
TEXEH KOHTPON, AbLUEPHU, aCOLMMPAHO 1 CbBMECTHO MPEANpPUSTME, KITOYOB YpaBIIeHCKU NepcoHar.
OcBeH ToBa [lpyXeCTBOTO € MOonyynno cyGOpAVHMPaHU 3aemMy OT MaXKOPUTAPHUS CU aKLUMOHEpP U

Heroeusi COGCTBEHMK, MO KOUTO Ca HaYNCINEHWN NNXBW.
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AKO He € W3PWYHO YMOMEHATO, TPaH3aKUUMTE CbC CBBbP3aHW JiMLa He ca W3BBLPLUBaHU Mpu
crneuuariy ycroBust U He ca NPefoCTaBsHW UNW MonyYaBaHy HUKaKBU rapaHumm. PasyeTHuTe cymu
0BMKHOBEHO ce uannawaT no 6aHKoB MbT.

29.1. Cpenku cbc cobcTBeHULUTE

2023 2022
‘000 n.. ‘000 n..
MaxxoputapeH akumMoHep

- NOKyrKa Ha ycnyru (120) (120)
- pasxoau 3a nuxsun - (15)
- U3nnaTeHn cymu no Jorosop 3a hprHaHcoBa NOMOLL, - (714)
Co6CcTBEHMK Ha MaXXOPUTapHUA aKLUMOHep
- pa3xoau 3a nMxsu (103) (112)
- U3nnaTeHn cymn no Jorosop 3a rHaHcoBa NomoLy, (1 344) -
29.2. Cpoenku ¢ AblepHU NnpeanpuaTus
2023 2022
‘000 nB. ‘000 nB.
Llecns Ha B3emaHe no gorosop (2414) 2318
Mpoaaxba Ha akTMBK 1 ycnyrn 319 15
Mokynka Ha ycnyru (663) (196)
Mokynka Ha maTepvanu - (5)
Pasxoau 3a nuxesu (33) (53)
Mpuxoamn oT NMxsu 61 60
MonyyeHn 3aemn - 259
MpepocTaBeHn 3aemn (890) -
MoraceHn 3aemun (885) (559)
MonyyeHn norawleHnsa No JOroBop 3a 3aem 128 41

Kato yacT oT nonnTtukata cu 3a nogobpssaHe Ha PUHAHCOBO-UKOHOMUYECKMTE CU NoKasaTenu
npes 2022 r., [pyecTBOTO NpexBbpsIsA Mo cunaTta Ha AOroBop 3a Lecusi CBoe KrnacudpuumpaHo Kato
prickoBo B3emaHe. CTOMHOCTTa Ha caernkaTta e cbobpa3eHa C masapHaTa CTOMHOCT Ha B3eMaHeTo,
CbIIacHO Bb3MOXeHa 3a LienTa oLeHkKa.

29.3. Cpoenku c acouumpaHo npegnpusiTue
2023 2022
‘000 nB. ‘000 nB.
MonyyeHn aMBNAEHTU 820 1230
29.4. Cpoenku cbC CbBMECTHO npeanpusaTue
2023 2022
‘000 nB. ‘000 nB.
Mpuxoamn oT NUxsn 235 275
MpepocTaBeHn 3aemu (546) (1 059)
29.5. Caenku ¢ Apyru cBbp3aHu nuua
2023 2022
‘000 n.. ‘000 nB.
Llecns Ha B3emaHe no gorosop (779) -
MoraceHn cymu no JOroeop 3a 3aem (146) (2 045)
Mokynka Ha ycnyru (246) (245)
Pasxoau 3a nuxsun - (42)
Mpopaxba Ha ycnyrn 6 6
Mpuxoau oT 3acTpaxoBaTenHy obeseTeHus 1 1
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29.6. Cpaenku ¢ KNHOYoB yNpaBrieHCKX NepcoHan

KnioyoBWAT ynpaBneHckn nepcoHan Ha [pyKecTBOTO BKMOYBA YNEHOBETE Ha YNPaBUTENHUSA CLBET U
Ha[30pHMS CbBeT. Bb3HarpaxzaeHusaTa Ha KMOYOBMS YNPAaBMEHCKM MEepCoHan BKIOYBAT CriedHWTe
pasxoau:
2023 2022
‘000 n.. ‘000 n..
KpaTKoCpO4HU Bb3HarpaxaeHus:

3annatn (103) (325)
Bb3HarpaxaeHuns Ha uYneHose Ha HaasopeH cbBeT (16) (16)
Pa3sxoau 3a coumanHm ocurypoBsku (4) 4)
O6uwo Bb3HarpaxaeHus (123) (345)

30. Pa3yeTu cbCc cCBbp3aHM Nuua B Kpas Ha roguHaTa
2023 2022

‘000 ne. ‘000 nB..
HeTtekywu B3emaHus or:

- AbLUEPHW NpeanpusaTne — 3aem - 6pymHo 2 344 1520
OuvakBaHu KpeauTHN 3arybu n obesueHkn (78) (226)
2 266 1294
TeKywm B3eMaHus OT:
- ObLUEPHU NPeanpuATUa — mbP208CKU U Opyau 83eMaHusi - 6pymHo 106 3 356
OvakBaHu KpeguTHN 3arybu n ob6esueHkn (78) (158)
TbproBCckn B3eMaHus OT AbLUEPHU NPEANPUATASA, HETHO 28 3199
- CbBMECTHO NpeanpusiTue — fiuxeu ro 3aemu - 6pymHo 4 165 40
-OvakBaHun KpeguTHY 3arybu n obe3ueHKn Ha NpeaocTaBeHN 3aeMm Ha (81) (40)
CbBMECTHO MpeanpusaTne
MpepocTaBeHn 3aemMn Ha CbBMECTHO NPeAnpUsaTUE, HETHO 4084 -
B3emaHus oT gpyru cebp3aHm nuua 13 14
OvakBaHu KpeguTHN 3arybu n ob6esueHkn - -
B3emaHusa oT gpyru cBbp3aHM nnua, HETHO 13 14
OO0LwWo TekyLM B3EMaHUA OT CBBbP3aHM Nvua 4125 3212

Tekylwm 3agbmKeHUs KbM:

- cobcTBEHMUM 3296 4631
- ObLUEPHW NpeanpusaTms 336 3354
- ApYyrn cBbP3aHM nmua 43 190
- KIOYOB YNpaBreHCKN NepcoHan 8 8
OBLLOo TeKYLLM 3aABIMKEHNA KbM CBbP3aHN nuua 3683 8183

[loroBopuTe 3a 3aeM1 CbC CbBMECTHOTO NpeanpusTne ca HeobeaneyeHn, OTNycHaTH B LLATCKN
Jonapu npv nuxeeH npoueHT 4,5 %.

[pyxecTBoTO € 3aemopaTten Mo A0roBop 3a 3aemM C AbLUEPHO APYXEeCTBO, Mpu roauleH
NNXBEH NPOLEHT OT 4 %.

[pyxecTBOTO € 3aemornonyyarten rno Aorosopu 3a HeobesneveHa BpemeHHa huHaHcoBa
NoMOLL C AbLUEPHN APYKECTBA, NPY roAWLLIEH FNIMXBEH NPOLIEHT OT 4 %.

OpyxecTBoTO € 3aemononyyarten no Aorosopu 3a HeobesnevyeHa BpemMeHHa UHaHCOBa
NOMOLL C MaXKOPUTaPHMUSA akLMOHEP 1 HEroBMSA COBCTBEHNK, NPY NIMXBEH NpoUeHT oT 3 %.

Kbm 31 gekemspu 2023 r. [pyXeCTBOTO OTYMTA M 3a4bIKEHNE NO MOMYYEHU KPATKOCPOYHU
32aeMu OT CBbP3aHn nuua nod o6Ly KOHTPon. JIMXBEHNAT NpoueHT no cbwuTte € 3,5 %.

LpyXecTBOTO OTUMTa 3aA4bIDKEHME KbM KIHOUOB yrpaBneHCkU nepcoHan B obuw, pasvep Ha 8
XWI.B., OT KOUTO HEW3MNNaTEeHU Bb3HArpaxaeHns Ha UsnMYeckm nuua YneHose Ha YNpaBuTENHUS n
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HapsopHusa cbeeT Ha OdpyxectsoTo kbM 31 gekemspu 2023 r. B pa3mep Ha 8 xun. n.. (2022 r.: 8 xun.
B.), NPEACTaBEHU KaTo YacT OT 3abJIKEHUSATA KbM NepcoHana B nosicHeHne 17.2 oT MHAVMBUAYaNHNA
(PMHaHCOB OTYeT.

31. Be3Hanu4yHu caenkn

Mpes3 NpeAcTaBeHUTE OTYETHWU Nepuoan [pyKecTBOTO HEe € OCBLUECTBUIIO MHBECTULMOHHU U
(hMHAHCOBY CAESNKW, MpY KOUTO He ca WM3MOM3BaHW Napu UNM NapuyHu eKBMBAaNeHTU, 1 KOUTO He ca
OTpa3eHu B OTYETa 3a Napu4HUTE NOTOLM.

32. MoeTn aHraXXMMeHTHn

Ha 20 oktomepu 2010 r. BNM3a B cuna JoroBopbT, nognucaH mexay Mapaxoactso bwrrapcko
peyHo nnasaHe ALl 1 MMHUCTEPCTBO Ha TpaHcnopTa, MHAOPMAaLIMOHHMUTE TEXHOMOMMUN U CboBLLIEHNATA,
OTHOCHO KOHLIECUS Ha ycnyra BbpXy NpUCTaHuvleH TepMuHan ,BugmH — Cesep” n npuctaHuweH
TepmuHan ,PepnboteH komnnekc BuamH®, yactm OT npucTaHuwe 3a oblecTBeH TpaHCMnopT C
HauuoHarnHo 3HaveHue BuauH. JoroBopbT € 3a cpok oT 30 roanHn. Ha 24.02.2021 r. e nognucaHo
JonbnHuTenHo cnopasymeHne 3a yabixasaHe cpoka Ha 40 roguHu.

KoHLECMOHHOTO Bb3HarpaxaeHne BkoYBa:

- e[HOKpaTHO KOHLECUOHHO Bb3HarpaxgeHue B pasmep Ha 100 xun. nB.

- FOAULIHWN KOHLIECMOHHW Bb3HarpaxXaeHns, KouTo cbabpxKaT UKCUpaHa 1 NPOMEHMBA YacT.

PasmvepbT Ha UKCUPaAHOTO rOAULLIHO KOHLECUOHHO Bb3HarpaxaeHuwe cbrnacHo [orosopa,
MbpBOHAYanHoO Bb3Nn3a Ha 44 xun. espo (87 xun. ns.).

Mo porosopa 3a KoHUecus [pyXecTBoTO Ce 3agblKaBa:

- JAa ekcnnoaTtupa v noaabpxa o6ekTa Ha KOHLECUS Ha CBOW PUCK;

- Jda M3BbPWM aKkTyanusauuss Ha reHepanHWs nnaH Ha npuctaHuiwe BuauH OTHOCHO
npuUcTaHULLHUTE TepMmnHany — OBeKT Ha KOHLeCUATa;

- A2 13BbpLUBa MHBECTULMN, CbINACHO NPeABNAEHUTE FOANLLHN MHBECTULIMOHHMW Nporpamu,;

- pa paspabotBa M npeActaBs 3a ofobpeHMe OT KOHUeAeHTa TFOAWLIHU WHBECTULIMOHHM
nporpamu B cpok Ao 30 OKTOMBpPU Ha NpeaxogHaTa roanHa;

- npeABapvTenHo Aa cbrnacysa u ja nonydn ofobpeHuMe OT MMHUCTBPA Ha TpaHCMopTa,
MHpOPMaLMOHHUTE TexHonormm n cbobLieHusATa 3a M3BbpPLUBAHE Ha nojobpeHnss B obekTta Ha
KOHLlecusaTa, KOMTO He ca NpeABnAeHN B CbOTBETHATa roguLLHa UHBECTULMOHHA NporpamMa;

- He NpPOMeHs NpefHa3HavYeHMeTo Ha obeKTa Ha KOHLIeCUaTa;

- npepcTass U nogabpka 6aHKoBU rapaHLmu;

[oroBopbT 3a KOHLECMs Ce npekpaTssBa Npu M3TM4YaHe Ha Cpoka Ha Aorosopa, No B3auMHO
cbrnacue, nopagm obcroatencrsa no 3akoHa 3a KOHUECMWTE WX MpU BUHOBHO HEW3NbIHEHWE Ha
3aA4bIIKEHUATa Ha egHa OT CTpaHuTe.

Mpes 1 aHyapwn 2023 r. — 31 gekemspun 2023 r. [pyXecTBOTO € Noesno 3agb/IKeHne 4a U3BbpLUmn
MHBECTULMW B NPUCTAHMLHN TepMuHanu ,BuaunH - Ceeep” n ,depuboteH komnnekc BuanH’ B pasmep
Ha 110 xun. ne. OT4yeTHaTa (pasnnaTteHa) cToMHocT kbM 31 gekemsBpu 2023 r. Ha M3BBLPLUEHUTE
MHBECTULUM B TepMMHana ca B pasmep Ha 139 250,00 ns.

Mpes 2013 r. Bnu3a B cuna Aorosop, nognucaH mexay [lapaxoactso Bbnrapcko peyHo
nnasaHe A u MuHWCTEpCTBO Ha TpaHcnopTa, MHOPMALMOHHUTE TEXHOMOrMM U CbOBLLEHUATA,
OTHOCHO KOHLECWS Ha ycnyra 3a npeAocTaBsiHe Ha KOHLeCUS 3a ycryra Bbpxy NpUCTaHuLLEeH TepMUHan
MpuctaHnweH TepmmnHan Hukonon, YacT OT npucTaHuule 3a obLEeCTBEH TPaHCNOPT C HaUMOHamHoO
3HayeHne Pyce. [oroBopbT € 3a Cpok OT 35 rogvHM W npeaBuxpga W rpaTtuceH nepuog C
npogbkuTENHOCT 60 (LWecTaeceT) mecela, KOWTO 3ano4yBa ga Teye OT gaTaTa Ha BfvM3aHe B curna Ha
JoroBopa 3a KoHuecus.

KOHLIeCMOHHOTO Bb3HarpaxaeHue BKIoYBa:

- ©[HOKPAaTHO KOHLECMOHHO Bb3HarpaxaeHve B pasmep Ha 5 xun. ns.

- TOAMLUHM KOHLIECMOHHW Bb3HArpaXKaeHns, KOuTo CbAbpXaT PUKCMpaHa n NpoMeHnMBea yacT.

"OANLIHOTO KOHLECUOHHO NnallaHe ce CbCToM OT ABE YacTu:

- bUKcupaHa 4acT Ha roguLLIHOTO KOHLIECWOHHO MralaHe cbrnacHo [orosopa, nbpBoHavanHo
e B pa3mep Ha 3 xun. ns. (6e3 0AC).

- npomMeHnuBa 4acT B pasmep Ha 3 % OT oOWwns pasMep Ha HETHUTE MPUXOAUN OT BCUYKM
OENHOCTM 3a TeKyLlaTa roanHa, CBbP3aHn C Non3BaHeTo Ha obeKTa Ha KoHLecusaTa.
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3a cpoka Ha KoHuecusiTa [pyXecTBOTO ce 3afbikaBa Aa W3MNbIHSABA ONpeAeneHu no
HanpaeneHuns, BuaoBe, 06eM U CTOMHOCT CTPOWTENHW W MOHTaXHM paboTn W AEWHOCTU Mo
nogabpxaHe, pexabunutauusi, PeKOHCTPYKUMA W pasliMpeHWe Ha MpUCTaHULLHWA TepMuHan u
ocurypsisaHe 1 nogabpxKaHe Ha NPUCTaHULLHO oBopyABaHe 1 APYrY akTUBM M Nporpamu B pasmep Ha
57 600 nesa 6e3 O/C.

Mo porosopa 3a koHUecusi [pyxecTBOTO Ce 3aAblkasa Aa:

- ynpaBrneHve NpUCTaHULIHUTE YCRyrn 1 Ha obekTa Ha KoHLecuaTa.

- 32 M3NbIHEHWE Ha NPeANOXEeHUTE NNaHoBe M Nporpamu.

- JOoCTWraHe Ha cpeAHoroguilieH ToBapoobopoT B pa3mep Ha Han-manko 1 600 (xunaga wm
LUECTCTOTMH) YCNOBHW TPAHCMOPTHM eAVHULM B PaMKNTE Ha NbpBUTE 5 roamHu OT BNu3aHe B Cuna Ha
[Jorosopa 3a KOHLUecuMa U aa [Aoctura cpegHorogvileH ToBapoobopoT B pasmep He Mo-Manbk OT
npeanoXeHNs cpegHorognLleH ToBapoobopoT B paMKMTE Ha BCEKM ABe roanHM OT OCTaBallunsi nepuoa,
OT CpOKa Ha KOHLeCUATa;

- Ja npepoctaBs M nogabpxa noTBbpAeHW 6e3yCroBHW HEOTMEHSIEMW FOAULLHW rapaHumw,
n3paneHu ot 6aHkn, ofobpeHn oT KOHLEAEHTa,;

- Ja 3acTpaxoBa M nogabpXKa noaxoAsila M JocTaTbyHa 32 W3BbpLUBAHaTa AeNHOCT
3acTpaxoBka Ha o6ekTa Ha KoHLecHs, 3a CBOA cMeTka B nonsa Ha KoHuegeHTa.

[oroBopbT 3a KOHUEecusi ce MpekpaTtsasBa Npu M3TMYaHe Ha Cpoka Ha [orosopa, No B3aWMHO
cbrnacue, nopaau obcrosTencrTea no 3akoHa 3a KOHUECUMTE UMK MPU BUHOBHO HEWU3MbIIHEHWE Ha
334bIMKEHUNATA Ha e4Ha OT CTpaHuTe.

Mpe3 1 aHyapwn 2023 r. — 31 gekemspu 2023 r. JpyXecTBOTO € Noeno 3agb/KeHVe 4a U3BbPLLM
uHBecTMUuK B MNpuctaHuwieH TepMmHan Hukonon, YacT oT npucTaHuLle 3a obLecTBeH TpaHCnopT ¢
HauymoHanHo 3HadeHue Pyce B pasmep Ha 7,8 xun. ne. OTyeTHaTa (pasnnareHa) CTOWHOCT KbM 31
aekemepyn 2023 r. Ha M3BBPLLUEHUTE MHBECTULMN B TEpMMHANa ca B pasmep Ha 11 854,21 xun. nB.

BbB Bpb3ka CbC CKMIOYEHM KOHLECMOHHW [oroBopu crneasa Aa 6baat noaabpxaHu 6aHkoBM
rapaHuum Ha obwwa ctonHocT 455 xun. n..

[leficTBUTENHUTE CTOMHOCTM U BPEMETO Ha U3MbJIHEHWE HA 3a4bJIKEHMSATA Ha [pyecTBOTO No
Te3n [OroBOpU MoraT Aa Ce pasnuuyaBaT CbLUECTBEHO OT HanpaBeHWTe Mo-rope npubnuManTenHu
OLIEHKM.

33. YCNOBHM aKkTUBM U YCITOBHU NacuBu

Mpes roguHaTta ca NPeasBeHN PasfMyHK NPaBHU UCKOBE KbM [pyXecTBOTO. PLKOBOACTBOTO
Ha [lpy»XeCTBOTO CUNTa, Ye OTNPaBEHUTE UCKOBE Ca HEOCHOBATEMHM 1 Ye BEPOSITHOCTTA Te Aa AoBedat
[0 pas3xoay 3a [IpyXeCTBOTO Mpu YPEXAaHETO UM € marsika.

LpyxecTBOTO UMa nognucaH ¢ 6aHka [oroBop 3a NopbUYNTENCTBO, KOWTO NOKPUBA U3MBIHEHUETO
Ha 3afgbrkeHnsiTa no [oroBop 3a NpefocTaBsHe Ha KpeAuT noA ¢opmarta Ha KpeauTeH NMUMUT 3a
usgaBaHe Ha 6aHKOBM rapaHLumW U akpeaUTVBY MeXAY AbLUEPHO APYXKECTBO U cbLiaTa HaHka.

34. KaTteropum comHaHCOBM aKTMBU U NacuBMU

BanaHcoBuTe CTOMHOCTU Ha PUHAHCOBUTE aKTUBW 1 NAcUBU Ha ,EIPY)KGCTBOTO morat ga 6vgat
npeancraBeHn B CriegHUTE KaTeropun:

durHaHCOBU aKTUBU MosicHeHue 2023 2022
‘000 nB.. ‘000 nB..
PrHAHCOBK aKTVMBU Ha pa3nonoxeHune 3a npogaxoba:

LieHHn kHuxa 11 17 17
17 17

Kpeautu v BsemaHus:
Tbprosckn 1 Apyru B3eMaHus 3 724 2410
B3emaHus ot cebp3aHu nuua 30 6 391 4 506
Mapu n napnyHn ekBMBaNeHTU 14 8 307 6282

15422 13198

OO6wo pMHaHCOBU aKTUBM 15 439 13 215




MapaxogcTteo Bbrrapcko peyHo nnasaHe AL 43
VHaneBmnayaneH roguieH oUHaHCOB OTYeT
31 nekemBpu 2023 r.

duHaHCOBM NacuBm MosicHeHue 2023 2022
‘000 nB.. ‘000 nB..
durHaHCOBK NacKBW, OTYUTAHN NO aMopTU3NpaHa

CTONHOCT:
TbproBCkun 3abIIKEHNA 18 707 784
3aabmKkeHNs KbM CBbP3aHu nuua 30 3683 8 183
OO6wo dmHaHCOBU NacuBMU 4390 8 967

BwxTe noacHeHue 4.14 3a I/IHCbOpMaLlI/IH OTHOCHO c4yeToBoOAHATa MNOJINTUKa 3a BCAKaA KaTeropus
cblechosm WHCTPYMEHTW. OnucaHne Ha nonuTMKata W uUenuTe 3a ynpassieHNWE Ha pucka Ha
,D,py)KeCTBOTO OTHOCHO CbI/IHaHCOBI/ITe WHCTPYMEHTU € npeacTaBeHO B NOACHEHNE 36.

35. PuckoBe, cBbp3aHu ¢ PUHAHCOBUTE MHCTPYMEHTU

Lienu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWIEHUEe yrnpaBJieHne Ha pUckKa

[pyXecTBOTO € M3NOXEHO Ha PasfuyHM BUOOBE PUCKOBE MO OTHOLLUEHUE Ha PUHAHCOBUTE CU
WHCTPYMeHTW. 3a nosBeye MHGOpMaLUMsA OTHOCHO (DMHAHCOBWUTE aKTWBM M NacWMBX MO KaTeropum Ha
LpyxecTBOTO BUXTE NosicHeHne 36.

Han-3HauymmunTe hMHAHCOBY PUCKOBE, HA KOUTO € N3NoXeHo [pyXeCcTBOTO ca na3apeH pUCK, KpeauTeH
pUCK 1 NUKBMAEH puUCK. Ma3apHUAT PUCK € PUCKBLT, Ye cnpaBefnueaTa CTOMHOCT unu 6baeliuTe
NapuyHM MoTouM Ha CUHAHCOBMSA WHCTPYMEHT Lie BapupaT Mopagu MNpoMEHWUTE B nasapHuUTe
ueHw. asapHUAT pUCK BKMOYBA BanyTEeH PUCK, JIMXBEH PUCK U LIEHOBU pUCK. KpeauTHUAT puck e
PUCKBT, Ye egHaTa cTpaHa no hMHAHCOBMSA MHCTPYMEHT Le NpuYMHKN dnHaHcoBa 3aryba Ha apyrara,
B CIly4an Ye He U3NbIHM JOroBOPEeHOTO 3aAbIKeHNE. JIMKBUAHUAT PUCK € PUCKBT, Ye APYKECTBOTO OU
MOrfo Aa UMma 3aTpyAHEHUs Mnpu NocpellaHe Ha 3afbihPKeHusTa cuM no pMHaHCOBUTE NacuBy.

YnpaeneHneTo Ha pucka Ha [py>KecTBOTO Ce OCbLLECTBSIBA OT YNpaBUTENHWS CbBET Ha [pyXecTBOTO
B CbTpyAHW4YecTBO ¢ HaasopHua cbeeT. MonuTukata Ha [pyKecTBOTO 3a ynpaBreHue Ha pucka e
pasBuTa Taka, Ye Ja uaeHTMuLMpa 1 aHanuampa puckoseTe, ¢ KoMTo ce cbnbckBa [pyKecTBoTO,
Ja YCTaHOBSIBAa IUMUTM 3a MOEMaHe Ha pPUCKOBE W KOHTPONW, Ja M3MepBa U Habnogasa
(hVMHAHCOBUTE PUCKOBE C MOMOLLTA Ha Pa3fMYHUN KOHTPOSTHU MEeXaHU3MK, 3a Aa Onpeaen ageksaTHU
LieHW Ha ycnyruTe, LieHaTa Ha NpuBIEeYeHUTe CPEeAcTBa WM afeKBaTHO noaabplKaHe Ha CBOGOAHM
NMKBUOHW cpeacTea, 6e3 fa ce Aonycka HeonpaeaaHa KOHLUEHTpauua Ha JageH puck. Tean MonuTUKu
rnognexar Ha MepuoguyHa MpoBepka C Lien oTpassBaHe Ha HacTbMUNW M3MEHEHMs B nasapHuTe
YCroBUWS U B AEHOCTTa Ha [pyKecTBOTO.

OfUTHUAT koMWTET Ha [pyXecTBOTO creau kak PbKOBOACTBOTO OCUTypsiBa CbOTBETCTBUME C
NONUTMKMTE 3a YrNpaBneHMe Ha pucka W Mpernexaa afeKkBaTHOCTTa Ha pamkaTta 3a ynpaBreHue Ha
pvcka Mo OTHOLIEHMe Ha PUCKOBETE, C KOUTO ce cGnbckBa [pyxecTBoTo. [lpuoputeT Ha
PBKOBOACTBOTO Ha [lpyecTBOTO € Aa OCUTYpU KPaTKOCPOYHUTE U CPeAHOCPOYHM NapUyHU NoToLW.

MpuopuTeT Ha PLKOBOACTBOTO € Aa OCUTYPU KPaTKOCPOYHUTE U CPEAHO CPOYHM MAPUYHU NOTOLM, KaTo
Hamanu usnaraHeTo cv Ha PUHaHCOBM Nasapw.

,HPY)KGCTBOTO HE Ce 3aHMMaBa aKTUBHO C TbpryBaHeToO Ha (PMHaAHCOBW aKTMBU 3a CnekynaTtuBHu Uenu,
HUTO NBbK n3aaea onuunn.

Ham-cbllecTBeHUTEe (OUHAHCOBU PUCKOBE, HA KOUTO € U3NOXEHO ,D,py>KeCTBOTO, Cca onucaHu no-gony.

35.1. AHanus Ha nasapHus puckK

Bcnegctene Ha M3non3BaHeTO Ha (PUHAHCOBWU MHCTPYMEHTUM [pyXecTBOTO € W3NOXEHO Ha
nasapeH pUCK 1 NO-KOHKPETHO Ha PUCK OT NPOMEHN BbB BanyTHUS KypC, IMXBEH PUCK, KAKTO U PUCK OT
npomMsHaTa Ha KOHKPETHM LieHU, KOeTO Ce AbIMKM Ha onepaTuBHaTa U MHBECTULMOHHATa AENHOCT Ha
OpyxecTBoTO.

35.2. AHanu3 Ha KpegUTHUS PUCK

KpeauTHUAT puck NpeacTaBnsaea pUCKbT AafeH KOHTpareHT Aa He 3annaTy 3a4bIKEHNETO Cu
kbM LpyXecTBoTO. [pyKEeCTBOTO € W3MOXEHO Ha TO3W PUCK BbB Bpb3Ka C PasfUyHU (PMHAHCOBM
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VHCTPYMEHTM, KaTo Hanp. Npu nNpeaoCcTaBsHETO Ha 3aeMW, Bb3HUKBAHE Ha B3eMaHWUsl OT KIMEHTH,
JenosvpaHe Ha cpeAcTBa U Apyru. ManaraHeTo Ha [py»KecTBOTO Ha KPEAUTEH PUCK € OrpaHUYeHo Ao
pasmepa Ha 6anaHcoBaTa CTOMHOCT Ha (PUHAHCOBUTE aKTMBW.

®NHAHCOBMTE aKTUBU Ha APYKECTBOTO Ca KOHLEHTPUPaHW B ABE rPynu: NapuyHU CpeacTsa
W B3eMaHusa. MapuyHuTe CcpefcTBa B [APYXECTBOTO MW  pasnnawjatenHute onepauuu ca
CbCPeaOTOYEHN B TbProBCkM GaHKM CbC CTabunHa NMKBMOHOCT, KOETO OrpaHMyaBa pucka OTHOCHO
napuyHUTEe CPEACTBA M NapuyHWUTE eKBMBaneHTW. [pyXecTBOTO cbbupa cBoOWTEe B3EMaHUs OT
KMUEHTU NPEAUMHO Mo GaHKOB MbT Ha OCHOBATA Ha CKMIOYEHU AOrOBOPY, MOPaAN KOETO PLKOBOACTBOTO
HE CuuMTa, Ye CbLUECTBYBAT 3HAYMMU KPEeaUTHU pUCKOBE. [pYyKECTBOTO He NpeaocTaBs KpeauTHU
nepuoamn Ha KIUEHTUATE CU.

LpyxecTBOTO ynpaBnsBa KPeAMTHUSA PUCK MOCPEACTBOM HarloXeHa NonvTuka 3a oueHKa Ha
KnneHTuTe. OCHOBHNTE KONMUYECTBEHU N KAa4YeCTBEHM (DaKTOPW, KOUTO OKa3BaT BNUSHME 3a OLEHKa Ha
NoTEHUMANHUTE M HacCTOALUMTE KIMEHTU C KPeauTHa WUCTOPWA, Ha TSAXHATa MNiaTexXocrnoCcoBHOCT,
oyakeaH ob6em Ha npodaxbuTe, penyTaumaTa UM 1 gpyru.

[py>eCcTBOTO PeAOBHO CrieAu 3a HEU3MbITHEHNETO Ha 334 bIMKEHUSTA Ha CBOM KITUEHTU 1 APYTA
KOHTpareHTW, ycTaHOBEHM NHAUBUAYASTHO MU Ha rPynu, 1 N3MNon3sa Tasvm NHOopMaLMa 3a KOHTPOI Ha
KpeauTHus puck. MNMonutuka Ha [pyXecTBOTO € Aa U3BBPLLBA TPAH3AKLMM CAMO C KOHTpareHTn ¢ 4o6bp
KpeauTeH pevTUHT. PBKOBOACTBOTO Ha [pyXeCcTBOTO CuuTa, Ye BCUYKM ropecrnomeHaT hHaHCOBU
aKTMBW, KOUTO He ca bunn obesLeHABaHN UNM ca C HaCTBMNWN Nagex npe3 npeAcTaBeHUTe OTYETHU
nepvoau, ca PUHaHCOBM aKTUBU C BMCOKA KpeaWTHa OLiEHKa, a Te3un C U3TeKbN nagex — fobpa.

LpyxecTBOTO He e MpeAocTaBuUno PMHAHCOBUTE CU aKTUBU KaTo obesneyeHue no Apyru
COENKN C N3KMNIOYEHNE Ha ONNUCAHOTO B nosicHeHns 323 n 33.

KpeanTHUAT pUCK OTHOCHO Napy U NapuYHU EKBUBANEHTU CE CYMTa 32 HECBLLLECTBEH, T KaTo
KOHTpareHTuUTe ca 6aHku ¢ fobpa penyTaums.

35.3. AHanu3 Ha NUKBUOHUA PUCK

JIMKBWOHWAT puUCK npeacTaBnsBa pUCKbT [pyKeCTBOTO Aa He MOXe ga noracu ceouTe
3a4bmkeHus. [pyeCcTBOTO nocpeLla Hy>auTe cu OT NUKBUAHW CPeACTBa, KaTo BHUMATENHO crieam
nnawaHusTa no noracuTenHWTe MMaHOBE Ha AbMTOCPOYHUTE (PMHAHCOBM 3a4bLIIKEHUS, KaKTO U
BXOAALUMTE M U3XOAALUM NapUYHU NMOTOLUM, Bb3HUKBALLM B X0Aa Ha onepaTuBHaTa AeWHocT. HyxauTe
OT NMKBUAHW CPEACTBa Ce CMNeAAT 3a Pa3fMyHN BPEMEBU NEPUNOAM - EXEAHEBHO U €XXeCeaMUYHO, KaKTo
M Ha 6asaTa Ha 30-gHeBHW NporHosu. HyxauTe OT NUKBMAHW CPEACTBA B AbIITOCPOYEH NNaH - 3a
nepuoam ot 180 1 360 AHW, ce onpeaensAT Mece4Ho. HyxanTe oT napuyHu CpeacTBa Cce CpaBHABAT CbC
3aeMnTe Ha pasnornoxeHwe, 3a Aa 6bAaT yCTAHOBEHU M3NUWBLUM unv geduumtn. Tosn aHanvs
onpefens dann 3aeMWTe Ha pasnorioXeHue Le ca AOCTaTbyHW, 33 Aa MOKPUAT HYXAuTe Ha
OpyxecTBOTO 3a nepuoaa.

YnpaBneHneTo Ha NMUKBUAHWUSA PUCK 3a APYXECTBOTO HU M3NCKBA KOHCEpPBATVMBHA NONWUTMKA NO
NKBUAHOCTTA Ypes3 MOCTOSHHO MoAAbpXKaHe Ha omnTumarneH NUKBUAEH 3anac napuyHWM CPencTBa,
foGpa crnocoBHOCT 3a (pUHaHCUpaHe Ha cupmeHaTa LeViHOCT, ocurypsisaHe W MoagbpXaHe Ha
afleKBaTHN KPEAUTHU pPEecypcu, eXeQHEBEH MOHUTOPUHT Ha HanuuyHWTE MNapudHW CPeAcTBsa,
NPeACTOALWM NNaLLaHNS 1 Nagexu.

OpyxecTBoTO AbPXM Napw B Gpoit, 3a fa nocpeLya NUKBUAHWUTE CU HYXauW 3a nepuoau Ao 30
OHN.

35.4. [pyrn puckoBe, CBbpP3aHU C BIIMAHUETO Ha OCHOBHUTE MaKPOUKOHOMMUYECKU
chakTopm

PnckbT, acoumupaH CbC CTemneHTa Ha CTabunHOCT M NEPCNEKTMBUTE 3a pacTex Ha
HauMOHanHaTa UKOHOMMKA, BNNsie CbLUECTBEHO NpW hopMMpaHe Ha Harnmacute M NOBEAEHMETO Ha
WHBECTUTOpPUTE.

MaKpOMKOHOMUYECKUTE PUCKOBE Ca CBbP3aHN OCHOBHO C MOCHEACTBUSITA 32 MKOHOMMKATa B
pes3ynTaTt Ha BOEHHMSA KOHpNMKT mexay Pycusa n Ykpanna.

PnckoBeTe npep rnobanHuTe MKOHOMUYECKM NEPCNEKTUBU NPOAbITKaBAT Aa HApacTBaT, kaTto
Hapes ¢ UKOHOMMYECKUTE Mocrneauum oT BoiHaTa B YkpalnHa, BOEHHUAT KOHMNMKT mexay Uspaen n
Xamac yBenuyu AONbAHUTENHO FreONONUTUYECKOTO HaMNpeXeHe.

Mpes nbpBaTa nonoBmHa Ha 2023 r. Ge HabnogaBaHO noOCTENeHHO 3abaBsHe Ha
MKOHOMMWYECKMSA pacTeX B CBETOBEH NiiaH, 1 0CobeHO B CTpaHnUTe OT EBponeickns Cblos.
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Bbnpekn BrowasaHeTo Ha reononuTuyeckata obCcTaHOBKa AaHHUTE 3a nocrnegHuTe Age
roAVHN NokasearT, 4Ye CBETOBHAaTa MKOHOMMYECKA aKTUBHOCT, KaKTO M BBHLLHOTO ThpCeHe Ha Gbrrapcku
CTOKM W yCryru, ocTaBaT CpaBHUTENHO ycTonumsu. O4yakBaHMATa 3a OTpULATENEH LLOK BbB BLHLUHOTO
TbpCEHe Ha CTOKM 1 ycnyru oT Bbrrapus cneg pyckata nHeasus B YkpanHa npes despyapu 2022 r.,
a n cnep paA3KoTO NoKayBaHe Ha OCHOBHUTE NIMXBEHU NPOLIEHTM Ha LieHTpanHuTe 6aHK1 B NoBeYeTo OT
ronemMuTe pasBUTM WKOHOMWYECKN PErMOHM, BKIIOYUTENHO €BPO3OHaTa, BCE Olle He ca ce
MaTepuanuanpanu.

OT HauanoTo Ha BoWHaTa B YkpaliHa npe3 2022 r. npu LEHUTE Ha MOBEYETO CYpPOBUHU Ce
Habnoaasa BUcoka konebnmeocT.

C pasrpbLyaHeTo Ha MKOHOMUYECKUTE NOCMEAULN OT BOEHHUTE KOHMPRMKTU, KOUTO nopaxaat
CWNeH MHMNaumMoHeH HaTUCK, OBEPMETO Ha noTpebutenute n GusHeca octaBa HUCKO, a peanHusaT
pasnonaraem A[o0Xo4 HamansBa W 3acunBalUSAT Ce HaTUCK BbpXy pasxoguTe orpaHuyasa
npon3BoACTBOTO, 0CoBeHo B eHeproemkuTe otpacnu. Otcnabea edekTbT Ha 3acunBaHe Ha
MKOHOMUWYECKaTa aKTMBHOCT B pe3ynTaT OT OTBApSHETO Ha MKOHOMMKATa crneg naHgemuisTa u
npeoonaBaHeTo Ha 3aTPyAHEHNATA BLB BEPUIUTE HA [OCTaBKa, a CAbPXALUMAT edekT OT 3aTaraHeTo
Ha ycrnoBusTa 3a pMHaHCUpaHe 1 NoBULLIEHATA HECUTYPHOCT Ha NoTpebuTenuTe octasaT 3HaYUTENEH.
OuvakBa ce oTpuLaTENHUTE MKOHOMWUYECKM nocrneanum ga 6b4art YacTUYHO CMEKYEHM OT MepKuTe Ha
duckanHaTa nonuTuKa.

EHeprunHaTa kpusa npoabiikasa Aa 3acsdra EBpona, nporHo3ute Ha aHanusaTopu covart, ve
MH(pnaumaTa we ce 3anasm Bucoka Ao 2024 r., a CUEHapuAT 3a MKOHOMUYECKa peuecus usrnexaa
HeunsbexeH.

TemnoBeTe Ha pacTeX Ha CBETOBHATa WKOHOMMWKa Ce O4yakBa Aa OCTaHaT HUCKW, KaTo ca
Hanuue u puckose oT peuecus. OCHOBHO NPeAU3BUKATENCTBO OCTaBa W Mas3apbT Ha Tpyaa.
OvakBaHuATa Ha pbKOBOACTBOTO Ha [pyxecTBoTo 3a OusHec knumata ca npegnasnmeo
ONTUMUCTUYHU

36. Monutuka 1 Nnpouenypu 3a ynpasrneHue Ha Kanutana

LlenuTe Ha [OpyxeCTBOTO BbB Bpb3ka C yNpaBreHVe Ha KanuTtana ca:

e [a ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NPOABLITKMA Aa CbLUECTBYBa KaTo AEWCTBALLO
npeanpuaTue; n

e [a OCUrypy afeKkBaTHa PeHTabWNHOCT 3a COBGCTBEHWUUTE, KaTo Onpeaens LeHata Ha
NPOAYKTUTE U YCIYyrnTe Cui B CbOTBETCTBME C HUBOTO Ha puUcka.

[pyxecTBOTO ynpaBnsiBa CTpyKTypaTa Ha kanutana v npaBu HEOOXOAUMUTE KOpekuun B
CbLOTBETCTBME C MNPOMEHUTE B WKOHOMMYeckaTa oOGCTaHOBKA U PUCKOBUTE XapakTEPUCTUKM Ha
CBHOTBETHWTE aKTVUBW. 3a Aa NoaabpXKa Unv Kopuripa kanuranosarta CTpykTypa, [OpyKecTBOTO Moxe
[a BbpHEe KanuTan Ha akuMoHepuTe, fa eMUTMpa HOBW akuMn UNu Aa NpoAane akTuBW, 3a Aa Hamanu
33bIDKEHUSATA CU.

LpyXecTBOTO HE € NMPOMEHSANO LenuTe, NOfUTUKUTE U NPOLIECUTE 3a yNpaBrieHUe Ha kanutana,
KaKTO U HauuHa Ha onpejensiHe Ha KanuTana npes NpeAacTaBeHUTe OTYETHY Neproau.

37. Cb0ouTUA cnep Kpas Ha OTYETHUA nepuog

Ha 24 despyapn 2022 roguHa Pycus 3anoyHa BoWHa B uUana YkparHa. Kem pgatata Ha
CbCTaBAHe Ha HacTosAWwmMsA oT4eT PLKOBOACTBOTO Ha ,[lapaxoacTso Bbnrapcko peyHo nnasaHe* Al He
€ crnocobHo Aa onpeaeny Kakbe e e edbekTa BbpXy MKOHOMMKATa U B YaCTHOCT BBbPXY AeNHOCTTa Ha
OpyxecTBoTO. Bbnpekn TOBa P1BHKOBOACTBOTO € Ha MHEHMe 4Ye Te3n CbOuTUA LWe ce OoTpasAT
TPalHO HeraTMBHO B CBETOBEH Mawab, pecnekTVBHO B Pa3BUTUETO Ha KOMMaHWUTE MU
VKOHOMMYECKMTE NocneanLM e ca USKIIYUTENHO Cepro3Hn. HneaTa Ha noTpebutencka nHdnauvs
B CBETOBEH Maljab Beye ce ycellaT M3KIMIOUYUTENHO TEXKO. EHepruiiHaTa 3aBMCUMMOCT Ha Lenvs
EBponeiickm cblo3 OT eHeprMeH BHOC € OrpoMHa. Psaskata uHdnauva B LEHWTE Ha eHeprumiHute
CypoBMHU € baKT, a ToBa BOAU A0 PbLCT B pa3xoau, KOUTO Ca 4acT OT BCAKO npom3BoacTso. OcBeH
NPSKO BbPXY LIEHUTE 32 OTOMNMEHMNE, TPAHCMOPT N EHEPrMsA HA AOMaKMHCTBATa B MO-ABITOCPOYEH MnaH
TOBa MOXe AOMBbIHWUTENHO Aa 3axpaHn uHdnaumsTa B MoYTU BCUYKW NoTpebutencky ctokn. OcBeH
XPaHWUTENMHU WU eHEePrniiHn CypoBMHU, BOMHATA 3annawsa ga npeasv3BuKa u rmobaneH HegocTur v
CBHOTBETHO UHMNaUUA B peavua MHAYCTpUaridu matepuany n CypoBUHM, KOETO Le ce 0Tpasn HENPSIKo
BbpXY AENHOCTTa U Ha APYXEeCTBOTO, NpeaBui, Ye Lie OCKbMM ceBecToMHOCTTa Ha npeanaraHuTe
ycnyru.
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38. Opyru onoBecTABaHUS.

KbM pataTa Ha cbCTaBsAHE Ha HAcTOALWMS PMHAHCOB OTUYET NPOAbIKaBa BOEHHUA KOHMMUKT
mexay Pycua wn  YkpainHa. BbBegeHu ca pasnvMyHM MKOHOMUYECKM CcaHKuum cpewly Pycua un
CBbP3aHN C Hes PU3MYECKN M IOPUAMYECKU NWLA, Ha rnobanHo HYBO.

MkoHOMnuecknTe nocrneamum ot BoiHaTa B YkpanHa ca U3KIioYnTenHo cepuosHu. LieHosute
CbTPECeHMs OKa3BaT BNNAHNE N B CBETOBEH MaLlab, ocobeHo BbpXy 6egHuTe JOMAKUHCTBA, 32 KOUTO
XpaHaTa 1 ropvBaTa NpeAcTaBnaBaT 3HaYUTENHA YacT OT pa3xoauTe. AKO NpoAbiKaBa eckanauusTa
Ha KOH(MMKTa, MKOHOMUYECKUTE LWEeTN MoXe aa 6baat owe no-onyctowmTenHu. CaHkummuTe cpely
Pycus cbluo Taka okasBaT 3HauYUTENHO Bb3AENCTBMNE BbPXY CBETOBHATA MKOHOMUKA U puHaAHCOBUTE
nasapw.

BoeHHUMAT koHnmKT mexay WM3paen n Xamac yBenuuu AOMBbAHUTENHO reononmMTUYEcKOTO
HanpexeHue. Hanvue ca npobnemu BbB BEpUrnTe Ha AOCTaBKM, MPOBOKUPAHW OT HanageHusTa B
YepBeHo Mope cpelly kopabu oT cTpaHa Ha iemeHckuTe XyTu. o AaHHW Ha ekcnepTu, TpaduKbT Ha
KOHTelHepoBo3M B YepBeHO Mope e crnagHan ¢ okono 70 npoueHTa oT cpegata Ha HOEMBpM 3apaau
HanageHusiTa Ha BYHTOBHMUMTE XYCU CPeLLy TbProBCku kopabu B TO3M PErmoH.

ToBa, cnopep ekcnepTu, We cb3gage npobnem ¢ Bepurute Ha AOCTaBKM Npes crnepsalumTe
roAvHK, 3aLoTO e OTHEME BpeMe cuTyaumsTa aa 6bae yperynvpaHa.

OpyxecTBOTO HAMa Mpsika ekcnosvuma keM YkpawnHa, Pycus n/vnn Uspaen n Xamac, HO
CcMCTeMaTUYHWTE PUCKOBE AeNCTBaLUM M3BBH [pyKeCTBOTO, OKa3BaT BNMSHME BbPXY AEVAHOCTTa My.
Tesn puckose ca xapaKkTepHu 3a Lienus nasap v He morat ga 6baat nsberHatu upes gusepcudmrkaumns
Ha pucka, Tbil KaTO Ca CBbP3aHN C MaKPOUKOHOMMYeckaTa obCTaHOBKa, nonmMTudeckatTa cutyaums,
pEernoHanHoTo pas3suTue un ap.

NHNaumnoHHUAT HaTUCK MPOABbIKaBa Aa OKa3Ba YyBCTBMTENHO BIIUSIHME.

Mo NbpBOHAYanNHW oLeHKM Ha PBKOBOACTBOTO T€3N CbOUTMA He Buxa okasanu CbLUECTBEHO
BMUSHNE BBbPXY [pyXecTBOTO KbM MOMEHTA, AOKOJIKOTO TO, HsIMa B3aMMOOTHOLUEHWS C nuua,
nonagHanu noj caHkuunTe.

Ha Toau eTan, nopagu HenpeasuaeHaTa AnHaMuka B obCTosiTencreata M noTeHumManHata
BCEOOXBATHOCT Ha KOH(NUKTA, MpaKTUYECKN € HEBB3MOXHO fa Ce HanpaBu HafexAHa npeleHka
W M3MepBaHe Ha NOTEHUManHWs ObrrocpodeH edekT oT ToBa.

BeposaTHuTe edekT OT BNWAHWETO Ha ropenocouveHmTe akTopu BbLPXY AeWHOCTTa WU
drHaHCOoBNTE pe3ynTaTh Ha [Ipy>eCTBOTO Ca OTYETEHU KaTo YacT OT HacToAwmTe 1 6baeLm dakropu
Ha MKOHOMMYeckaTa cpefa. B To3u cMUCHN KbM AaTaTa Ha CbCTaBsAHE Ha HACTOALMSA (PUHAHCOB OTYET
[pyXecTBOTO He ce cuMTa 3a W3NOXEHO Ha CbLUECTBEH PUCK OT MPOABLIMKABALLOTO pasBMTME Ha
BOMHaTa U enuaemMusiTa U We NpoabIXM Ja Crieun Ha Tekylla OCHOBa pa3BUTMETO Ha cuTyaumaTa C
ornes HaBpPeMEHHOTO uaeHTUdUUMpaHe Ha pearnHu U NOTEeHUManHu oTpuuaTernHu edekTn, kaTo
npeanpuema BCUYKN Bb3MOXHM CTBIKM 32 OrpaHU4aBaHe Ha TAXHOTO Bb3AeNCTBUE.

39. Opo6GpeHne Ha MHOUBUAYaNHUsS (PUHAHCOB OTYeT

durHaHcoBuAT oTyeT kbM 31 gekemepu 2023 r. (BKIIOUWTENHO CpaBHWUTENHaTa WHdopmauus) e
opobpeH 3a npeacTtassaHe npeg O6woTo cbbpaHue oT YnpasuTenHus cbeeT Ha 06 despyapu 2024 r.



