Iucmenn Mmatepuau no 1. 1 0T THeBHUS pell HA HACPO4YEeHOTO 3a 23.06.2025 r.
penoBHO roaumHo Q0110 chOpaHue HA aKIMOHEPUTe
Ha ,,JIAPAXOACTBO BBJI'APCKO PEUHO IIVIABAHE”A/], rp.Pyce

IIpennosxkenne 3a pemenue no 1.1 or AHeBHMA pen — PasrnexnaHe u npuemaHe Ha
TOAMIIHMS JIOKJIAJ M Ha KOHCOJMIMPAHWs TOMUILEH JOKJIaJ Ha YIPaBUTEIHUS ChBET 3a
NeHOCTTa Ha JpyKecTBOTO pe3 2024 .

VYTpaBUTETHUAT ChBET IIpeylara Ha akIMOHEPUTE Ha JAPYKECTBOTO PEOBHOTO TOJUIIHO
O6m1o crOpanue Ha akIMOHEpHTE Ha ,,IlapaxoncTBo bwirapcko peuno miasane”A/l, rp.Pyce, na
IpHUeMe CIIeTHOTO PeIIeHHE MO Ta3u TOYKa:

,OC npuema rogMIHus JOKJIa] U KOHCOJIMIUPAHUS TOJUIIEH NOKIaA Ha YTIPaBUTEIHUSA
CHBET 3a JEHHOCTTA HA JIPYKeCTBOTO nipe3 2024 r.”

Mpuioxenne:
1. l'oguineHn nokiang ¥ KOHCOJIUAMPAH TOAWIIEH JIOKJIAJ Ha YTpaBUTETHUS CHBET 3a
JNEWHOCTTA Ha APYKECTBOTO Tipe3 2024r.

YINPABUTEJIEH ChBET HA ,,TJAPAXO/ICTBO BbJI'APCKO PEYHO
IJIABAHE”AJI, rp.Pyce
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NoauweH HauBuayaneH goknag 3a aenHoctta 2024 r.

HacTtoawmaT rognwieH goknag 3a genHoctTa Ha MNapaxoactso Benrapcko peyvHo nnasaHe ALl (dpyxecTBoTo)
npeacTaBs KOMeHTap U aHanu3 Ha VHaHCOBUTE OTYETU U Apyra CblLecTBEHa MHOPMaLMA OTHOCHO (PUHAHCOBOTO
CbCTOSIHME U pe3ynTaTuTe OT AeliHoCcTTa Ha [pyecTBOTO kaTo 06xBalla egHoroamwHmA nepuog ot 01 aHyapm 2024
r. 0o 31 gekemepu 2024 r.

[oknaabT € M3roTBeH B CbOTBETCTBUE C M3UCKBAHUATA Ha un. 39 oT 3akoHa 3a c4eToBOACTBOTO U un. 100H,
an. 7 ot 3akoHa 3a nybnuyHoTo npeanaraHe Ha ueHHu kHka (3MTMLK).

Mapaxoacteo Bvnrapcko peyHo nnasaHe ALl e ny6nnMYHO APYXKECTBO CbC ceanuLle N agpec Ha ynpaBreHue
Penybnuka bbunrapus, rp. Pyce, nn. Otey Mancnin Ne 2. AkummuTte My ca peructpupann Ha bbnrapckata cdoHposa
6opca — Codma ALl

OpyXecTBOTO Ce ynpaBnsBa 4pe3 [ABYCTEMeHHa CUCTEMa Ha YynpasneHue, BkouBawa HagsopeH u
YnpaBsuTeneH CbBerT.

YneHoBe Ha Haa3opHus cbBeT:
- Xvmnmnopt Al
- bwbnrapcka kopabHa komnaHus EAL
- Topop WoTos NoTtos

UneHoBe Ha YnpasBuTenHusa chLBeT:
- Tuxomup MeaHoB MuTeB
- Jlobomup Togopos Yakbpos
- AnekcaHgbp AumuTpos Kepesos
- WopaaH CtedaHos MopaaHos
- PywmeH CtedbaHos lMonos
- CsetnaHa Netposa CtedpaHoBa
- Kpemena Hukonosa VlopaaHosa

[pyxecTBOTO Ce npeAcTaBnsAsa OT U3NbIHUTENHUTE gnpekTopn — Tuxomnp MsaHos MuteB nu PymeH CtedaHos
Monos, camo 3aeAHo.

Mpes3 neprnoaa He e Hanuue MHOPMAaLMA 3a CKIMHOYEHW JOroBOpM OT YUNEHOBETE HA CbBETUTE UMW CBBbP3aHU C
TAX NUa, KOUTO U3NM3aT N3BHLH obuyariHaTa My AEMHOCT UMK CbLUECTBEHO Ce OTKINOHABAT OT NasapHUTe YCMoBUS.

1. Kanutan

Peructpupanusat kanutan Ha [pyxecTBoTo ce cbCcTom oT 35 708 674 Ha Opoii 0OMKHOBEHW akuum C
HOMMWHarHa CTOMHOCT B pasmep Ha 1 nB. 3a akuus. Bcuyku akuum ca ¢ npaBo Ha nofyyYaBaHe Ha AUBUAEHT U
NNKBNAAUMOHEH AAN W NpeAcTaBnseaTt eauH rnac ot O6woTto cbbpaHue Ha akumMoHepuTe Ha [pyxecTBoTO.
Kbm 31 pekempu 2024 r. maxopuTapHMAT cobcTBeHUK Ha [pyxectBoTo e bbnrapcka KopabHa Komnanua EAL,
npuTexasawa 76,15 % ot kanutana my. CobctseHuk Ha Bbnrapcka KopabHa Komnanna EAL e XumumnopT ALL, 4niito
WHCTPYMEHTU Ha COBCTBEHUA kanuTan ce KoTupaTt Ha Bbwvnrapcka doHgosa 6opca - Codus AL. CobcTBeHUK Ha
Xumumnopt ALl e MHBECT KEMNTBIT AL

OpyxecTBoTO He npuTexaBa cobcTBeHM akuuu. [lpes nepuoga He e M3BbPLWBaHO npugodbueaHe un
npexsbpisiHe Ha COBCTBEHM akummn Ha [pyxecTBoTO.

MpeameT Ha AENHOCT: TbProBCKO KopabonnaesaHe Mo peka, MOpe W CBbP3aHMTE C TAX BBbTPELUHM BOAHU
nbTULWA 1 6acerHn (NPOCTpaHCTBa), B T.4.: MPEBO3 HA TOBapW NO BOAEH NbT U B KOMOMHMPAH TPaHCMNOPT, NPEBO3 Ha
MbTHULM U Barax, HaemaHe 1 oTaBaHe Ha kopabu, Apyrv nNnasaTesiHn U Apyrn TPaHCMoPTHU cpeacTea, OykcMpoBka
W TnackaHe Ha nraBaTeriHu CpefcTBa v ToBapu, kopabHo cHabasiBaHe, M3BbPLUBAHE HA PEYHWN U MOPCKW YCIyrn U
APYr MOMOLLHW TBProBCKM W TEXHUYECKM AENHOCTM W onepauuv, CBbP3aHW C TbProBCKOTO MOpErnnaBaHe,
OCBbLUECTBSIBaHE [JEWHOCT Ha CchneuvanuavpaH MpUCTaHULLEH onepaTop, Ype3 W3BBbPLUBAHE Ha MPUCTaHWULLHU
OeHOCTN, CBbp3aHn ¢ 06paboTka Ha po-po 1 hepmnboTHU ToBapK, PpaxToBa 1 TPAHCMNOPTHO - CNeANLNOHHA AEAHOCT,
TbProBCKO MNPEACTaBUTENCTBO, MNOCPEAHUYECTBO M KOpPabHO areHTMpaHe, BbTPELlHa W BbHLWHA TbProsus,
KOpabopeMOHT 3a CBOU U YyXAW HYXAWN, MHBECTUTOPCKA N MHXEHEPWHroBa AEWHOCT, HAay4YHO pa3BoliHa AeNHOCT,
NOAroToBKa W KBanudukaumsa Ha kagpu, Apyri BUAOBE ThProscka AEWHOCT, 3a KOMTO HAMa HopMaTuBHa 3abpaHa. B
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CBOSITa AelHOCT [pyXecTBOTO MOXe Aa CKMoYBa CAENKM B CTpaHaTta v vyxOuHa, BKIYUTENHO Aa npugobuea u

oTYyXKAaBa, HEABMXKUMU N OBWKUMU BELLWM W BELLHW NpaBa, LEeHHW KHUMM, NpaBa BbpXY W306peTeHUs, TbProBCcKu

MapKu, Hoy-xay 1 apyru o6ekTu Ha UHTenekTyanHa COGCTBEHOCT, Aa NpeasBaABa 1 0TroBaps MO UCKOBE, CBbP3aHU ¢

Je/HocTTa My W crnasBaHe Ha [JeicTBaloTo 3akoHodaTenctso. [onbrHWTeneH npeameT Ha [AeiiHocT -

NPOV3BOACTBEHA, ThProBCKa U APYri AENHOCTY C TOPMBA, NETPOSHU, HEDTOXUMUYECKM, XUMUYECKMN 1 SPY MM NPOAYKTN.
[pyXecTBOTO HAMa PerncTpupaHmn KIoHoBe B cTpaHaTa unm JyxeuHa.

2. OcCHOBHM (PMHAHCOBU WHCTPYMEHTWU, U3NON3BaHU OT [IpyKeCTBOTO U PUCKOBE, Ha KOUTO e
WU3NOXEeHOo

[pyXecTBOTO He e M3MOoSI3Bano crneumanHn puHaHCOBM MHCTPYMEHTU NPY OCLLUECTBABaHE Ha duHaHcoBaTa
CU NONMUTYKA, BKMIOYMTENHO 3a YNpaBreHne 1 XemkupaHe Ha omHaHCcoBUSA puck. OCHOBHUTE (PMHAHCOBW aKTUBM Ha
[pyXeCTBOTO ca TbProBCKU 1 ApYry B3EMaHWs!, NPEAOCTaBEHW 3aEMU U NapWYHU CPeACTBa, @ OCHOBHUTE (OMHAHCOBH
NacuBM — TbProBCKN M APYIW 334 bIDKEHNS U MOMyYEHN 3aeMu.

2.1. MonuTnUyeckn puck

MonNUTUYECKUAT PUCK OTpa3siBa BEPOSITHOCTTA OT 3aryba B pe3ynTaT Ha BoAeHaTa OT MpaBUTENCTBOTO
MKOHOMMUYECKa MONMINTMKA W EeBEHTyalHW MPOMEHW B 3aKOHOAATENCTBOTO, OKasBallM BIMSHWE BbPXY
WHBECTULMOHHMS KNMMaT. Toll e n3pas Ha BMMSIHMETO Ha MOSNIUTUYECKUTE MPOLECU B CTpaHaTa, KoUTo OT CBOS
CTpaHa BNUAAT BbPXYy Bb3BPbLLUAEMOCTTa Ha MHBecTuUuuuTe. Onpepensiw cakTop 3a AeriHOCTTa Ha AajeH
OTpachbn W pEcneKkTMBHO [AeiHocTTa Ha dupmata e QopmynuMpaHaTa OT MNPaBUTENCTBOTO AbMATOCPOYHA
MKOHOMMYECKa nporpama, KakTo 1 BonsiTa Ja ce OCbLUEeCTBABAT Habens3aHuTe NPMOpUTETHU CTbNkU. CTeneHTa
Ha MONUTUYECKUS PUCK Ce acouuupa ¢ BeposiTHOCTTa 3a MPOMEHU B HEGMaronpusTHa Nocoka Ha BoAeHaTa oT
NpaBUTENCTBOTO MKOHOMMWYECKA MOSUTIKA UMW B NO-HEBNAronpusiTHASA cry4yar - CMsiHa Ha NpaBUTENCTBOTO U KaTo
CreAcTBUE OT TOBA C OMACHOCTTa OT HEraTUBHW MPOMEHU B MHBECTULIMOHHUS KITMMAT.

B ycnosusta Ha mexayHapoaHa HecTabUNHOCT, MOpoAdeHa OT Hagurawums ce TepopusbM, BoWHaTa B
YKpaiHa, n3byxsaHeTo Ha BOEHHMSA KOHpNMKT mexay Mspaen n Xamac, NonNUTUYECKUAT PUCK 3aBMUCK OT MEPKUTE,
KOMTO MpaBWTENCTBOTO MpeanpuemMa 3a NpOTUBOAENCTBME M 3@ OrpaHM4YaBaHe Ha HeraTuBHUTE edekTn oT
KPU3NCHUTE NpeanocTaBKu.

Ha To3u hoH, HMKora focera B HoBaTa UCTOpUS Ha Bbnrapus KOHUEHTpauusiTa Ha ApamaTuyHu CbonTUS
1 Ny6nMYHM ckaHaanu He e Guna Tonkoea ronama. N3knountenHo AHammuyHa B NOSMTUMYECKM MNAaH, C ycellaHe
3a GeskpaiiHa TbPMUMOCT KbM ynpaBnsBallUTe OT cTpaHa Ha obuiecTBoTo. MonuTuyeckn obpatin U ceprosHu
KOMMpomucH, 3a Aa Gbe HaMepeH U3XoZ OT cnupanaTa oT NeT NopeaHV NPeacpPOYHU U3Gopu.

MpucbeanHnasaHeTo kbM LlleHreH v eBpo3oHaTa ca Apyrv ABa BaXkHW NpUOpUTETa, MO KOUTO GbRrapckoTo
npaeuTencTeo paboTu akTuBHO. Makap Bcsika OT Tesn uenu fa 6bae oTYeTeHa KaTo yenex 3a cTpaHaTa, TO MHEHUETO
Ha o6LLEeCTBOTO NO TAX HE € eAHO3HaYHO.

2.2. O6W MaKPOUKOHOMMUYECKU PUCK

PuckoseTe npep rnobanHuMTe MKOHOMUYECKM NEPCMEKTMBU Npoab/pkaBaT Aa HapacTBaT. MkoHoMuyeckuTe
nocneguuM OT BoWHaTa B YkpaHa M BOEHHUSAT KOHMNMKT mexay Wspaen u Xamac, CbLECTBEHO MoBULIUXa
reononIMTUYECKOTO HanpexeHue.

C pasrpbliaHeTO Ha WKOHOMWYECKUTE MNOCHeAuun OT BOEHHUTE KOHMIMKTW, KOUTO nopaxgar CuneH
WH(NaLUWOHEH HaTUCK, JOBEPUETO Ha noTpebutennte n OM3HecCa ocTaBa HUCKO, a peanHUAT pasnonaraem OOXOA4
Hamansiea M 3acunBalUSAT Ce HATMUCK BbPXY pasxoduTe orpaHuyasa Npov3BOACTBOTO, OCOBEHO B €HeproemkuTe
oTpacnu.

ONTUMUCTNYHWUTE NPOrHO3U 3a NO-TONAM PBCT HA MKOHOMUKaTa Ha bbnrapus npes 2025 r. cnopeg MHOXECTBO
aHanusaTopu, He CbOTBETCTBAT Ha reornofMTUYECKUTE PUCKOBE W TEXKOTO MNOMOXEHME B peaula eBpOonencku
ObpXKaBu.

2.3. KnumaTtnyHm ycnoBsus

OCHOBHUAT dakTop € HMBOTO Ha p. [yHaB, KakTo U aTMOCKEpHUTE YCroBMSA Mpe3 nepuoga - Banexmu
(kONMYecTBO, MECEYHO M CE30HHO pasnpeaeneHune, NPOABLIMKUTENHOCT N MHTEH3UTET) U TemnepaTtypa. HuBoTo Ha p.
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[yHaB Bnusie NpsiKO KaKTO BbPXY KONIMYECTBOTO TOBAp Ha CbAOBETE, Taka U BbPXY CKOPOCTTa Ha KoHBouTe. U aBeTe
KPaHOCTU - KPUTMYHO HWUCKO M KPWUTUYHO BMCOKO HMBO HAa pekaTa ca W3KMHYMTENHO npobnemaTuyHu 3a
KopabonnaBaHeTo, Thil KaTo B Pe3ynTaT Ha 3aTpyAHeHaTa Wnv U3LUAMO MpeKkpaTeHa HaBwurauus ce yeenudyaBsaT
pasxoguTe, a NPMXoANTe Ps3Ko Hamansaear. Mpes3 no-ronsmara YacT OT roguHaTa ce HabnogaBa HopMasiHO HABO Ha
pekaTa, C U3KITIOYEHNE Ha NepPUoL OT OKOJSI0 MeCeL, KOETO BOAU [0 YBENUYEHUE Ha pa3xoauTe 3a NPeBos3 Ha eauHuLa
TOBap W yBENUYaBaHe NPOABLIDKUTENIHOCTTa Ha NPeBo3a Ha ToBapyw. KpuTuYeH cnaj B NpUxoauTte oT npodaxtu Ha
OpyxecTBoTO ce 3abens3sa nopaiu NajaHeTo Ha LieHUTe Ha HaBnara.

NMoBuwaBaHe LeHaTa Ha ropuBoTo

EOVHCTBEHWAT enemMeHT OT pas3xoauTe Ha JPY>KeCTBOTO, KOWTO € MOASOXEH HaN-CUMHO Ha BMUSHNETO Ha BbHLUHUTE
nasapHu akTopu, e ueHaTa Ha ropusoTo. LleHaTa Ha ropuBoTO € CUIIHO NPOMEHNMBA BEMUYMHA U MOXe Aa ce
npeaBMAN Hal-MHOro 3a ceamuua Hanpep Ha 6asa mHdopmauusaTa, nonyvyasaHa OT GoOpCoOBMTE KOTMPOBKM U
droubpcHU caenkn. Cbobpasasaiiku ce € Tas3u TEHASHUMSA, APYXXEeCTBOTO NpeanpuemMa Mepkn 3a CbOTBETHU KOpPEKLUA
B HaBraTa Hali-Beuye B CMOT AOrOBOPUTE MINN B TE3M C KPATbK CPOK Ha M3nbrHeHne. Mpyn AbNrocpoyHnTe AOroBopu
OpyXecTBOTO M3NON3Ba cuctemara 3a OyHkepHU J06aBkM 3a akTyanvavpaHe Ha HaenaTa CnpsMO M3MEeHeHVsTa B
LeHaTa Ha ropusoTo. Upe3 Ta3u cuctemMa Haenarta ce ajantvpaTt KbM pasxoauTe 3a TPaHCMOPT B 3aBMCMMOCT OT
M3MEHEHMNETO B LieHaTa Ha ropusoTo. O4yakBaHUATa Ha NnpesBo3BadvnTe 3a LueHaTta Ha nekoto ropmso (LSMGO) ca ga
He Hageuwwm 1 000 w. gonapa 3a TOH B 3aBUCUMOCT OT MSICTOTO Ha ByHKepoBKa.

2.4. BanyTteH puck

BanyTHuaT pmck o6o6LuaBa Bb3MOXHATE HEraTUBHU MMNNMKaLMM BbPXY Bb3BpallaemMocTTa Ha UHBeCTULUTE
B CTpaHaTa, BCNeACTBME Ha NPOMEHW BbB BanyTHMSA Kypc. Kato rapaHT 3a MakpoukoHoOMu4eckaTa cTabunHocT,
Bbrrapus e 3anasn napuvHus CbBET NPU CbLLECTBYBALLOTO paBHULE Ha dpuKkeupaH BanyTeH kypc oT 1.95583 nesa

3a 1 eBpPO 40 NPUCBEAUHABAHETO Ha CTpaHaTa KbM €BpO3oHaTa.

Kato rapaHT 3a MakpoukoHOMMYeckaTa cTabunHocT, bBwbnrapus 3anasm napuvyHus CbBeT npu
CbLUECTBYBALLOTO paBHuLWE Ha ukcmpaH BanyTeH kypc oT 1.95583 nesa 3a 1 eBpo 40 NpUCHLEAUHSBAHETO Ha
cTpaHaTa KbM eBpo3oHaTa.

Mpe3 2024 r. 6e npueT 3akoH 3a BbBEXAaHe Ha eBpoTo B Penybnuka Bwnrapusa. Ekcneptu ca kaTteropmyHum,
Yye npremaHeTo Ha eBpOoTO Le AOHECe CaMO NO3UTMBM Ha BbNrapckmTe rpaxaaHu, HO CbLUECTBYBA M apryMeHTBT 32
3anasBaHe Ha NeBa 3apaju HyxgaTa OT CEPUO3HM CTPYKTYPHM pedopMn B €BPO3OHaTa, KOUTO MOXeE Aa Ca PUCK 3a
Bwnrapus. EBposoHaTa ganed He e onTMmarnHa BanyTHa 30Ha, KOETO BOAM A0 peavua MKOHoMMYecku aucbanaHcu
Mexzy CTpaHUTE YMeHKU, Nopagu KOeTO Ce CuMTa, Ye TO3U BanyTeH Cbio3 UMa HyxXAa OT CEPUMO3HU CTPYKTYPHU
pecopmu, 3a ga ctaHe PYHKUMOHANEH.

CbLUeBpeMEHHO MHOXECTBO Ca CKEMTUYHWTE aHamnmM3n U KOMEHTapW MO OTHOLIEHWE Ha U3MbIIHEHMETO Ha
VHNAUMOHHNSA KPUTEPUIA.

MacoBu ca n onaceHusiTa, Ye cnej NPUCHLEAMHSBAHETO KbM €BPO30HAaTa € MHOr0 BEePOATHO B LIEHWUTE Ha
onpeneneHn CTOKU U YCIyry (XpaHUTENHW CTOKW U eXXeAHEBHU YCIyri) Aa MMa N3BECTHO YCKOpSABaHe Ha MHdnaumsTa.

Mpes nocnegHuTe Meceuu B [pYy)XeCTBOTO € MOCTUrHaTo paBHOBECUE MPU M3MON3BAHETO Ha pasfvyHUTE
BanyTW Npu KOTUPOBKUTE Ha HaBnaTa. HaBnata npu eguH OT Haii-mMacoBWUTe TOBApOMOTOLM - TO3W Ha 3bpHaTa U
TopoBeTe - TBbPAO Ce koTupat B eBpo. [poMeHN B HaBnaTa no AbMArocpoYHMTE JOTOBOPU 33 NPEBO3U B PpaMKUTE Ha
EO cblo He ce HabnogaeaT U Te NpoAbIkaBaT Aa ce koTvpat B eBpo. Mpeasus hVKCMPaHUAT Kypc Ha NeBa KbM
€BpOTO, BanyTeH PUCK 3a APYXECTBOTO OT 3ary6a Ha CTOMHOCT He CbllecTByBa.

2.5. JluxBeH puck

JluxseHnAT pnuck e cBbp3aH C Bb3MOXHW, EBEHTYaNHN, HEraTUBHU NPOMEHMN B MUXBEHUTE HWUBA, YCTAHOBEHW OT
MHaHCOBUTE MHCTUTYLMKM Ha Penybnuka Benrapus.

Ha csoeTo 3acegaHve Ha 12 gekemspu 2024 r. YnpasuTenHuaT cbeeT Ha EBponelickaTta LieHTpanHa BaHka B3e
pelueHne Aa Hamanm ¢ 25 6a3nCHN TOYKM TpUTE OCHOBHW NINXBEHW NpoLeHTa Ha ELIB. Mo-cneunanHo, pelleHreTo ga
©be NOHKEH NTMXBEHNAT NPOLEHT MO AEeNO3UTHOTO YNEeCHEHWNE, Ypes KONTO YNpaBUTENHUAT CbBET 3a4aBa Kypca Ha
napuyHaTa nonMTUKa, Ce OCHOBaBa Ha aKTyanuavpaHaTa OLeHKa Ha nepcrnekTMeaTa 3a UHdnauvsaTa, AuHammkarta Ha
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OCHOBHaTa MHMNaums n JobpoTo (YHKUMOHMPAHE Ha TPaAHCMUCUOHHUS MEXaHW3bM Ha MapuyHaTa nonuTuKa.
YNpaBuTENHUAT CbBET € pPeLleH Aa OCUMIypu TpalHo cTabunusnpaHe Ha MHNaumMsTa Ha CpegHOCPOYHOTO LieneBo
pasHuLe oT 2%.

2.6. KpeauteH puck

KpeauTHUSIT pUCK MpeacTaBnsiBa PUCKLT A3feH KOHTpareHT fda He 3anfati 3a4b/DKEHWETO CU KbM
OpyxecTBoTO. [JpYECTBOTO € M3MOXEHO Ha TO3M PUCK BbB BPb3Ka C PasnnyHn pUHAHCOBM MHCTPYMEHTH, KaTo Hanp.
Mpu NpPefoCTaBsHETO Ha 3aeMMu, Bb3HUKBAHe Ha B3eMaHusi OT KIWEHTW, AernoavpaHe Ha Cpeactsa W Opyru.
W3naraHeTto Ha [pyXecTBOTO Ha KpeAWTeH PWUCK € OrpaHuYeHo O pasmepa Ha OanaHcoBaTa CTOMHOCT Ha
(PUHaAHCOBMTE aKTMBW, NPU3HATU B Kpasi HA OTUYETHMSA NEPUOA. [pyKeCTBOTO PeAOBHO Crieamn 3a HEU3MbIIHEHNETO Ha
3a0bIMKEHUATA Ha CBOW KMUEHTU U APYIW KOHTPAreHTH, yCTaHOBEHN HAMBMAYANHO UMW Ha rpynu, U U3nonssa Tasu
VHGOpPMaUMsl 3a KOHTPOMN Ha KpeauTHUst puck. MonuTuka Ha [pyKecTBOTO € Aa M3BbpLUBa TpaH3akuuyM camo C
KOHTpareHTM ¢ JOGbp KpeAUTEH PelTUHr. PBLKOBOACTBOTO Ha [pYyKECTBOTO CUMTa, Ye BCUYKU ropecriomMmeHaTut
(PUHaAHCOBM aKTUBW, KOUTO He ca Guny o6e3LeHsIBaHU UMM ca C HacTbNUM Nafex npes NpeACTaBeHUTe OTYETHU
nepuoau, ca hMHAHCOBW aKTVBM C BCOKA KPEAUTHA OLiEHKa.

2.7. JlukBngeH puck

JINKBUOHWAT puUcK NpeacTaBnsiBa PUCKbT [pYXECTBOTO Aa He MOXe [fa foracu CBOuTe 3a4brKeHus.
[pyxecTBOTO NocpeLLa HyXanuTe C1 OT NMUKBULHW CPEACTBA, KaTo BHUMAaTENHO crieaym nnallaHnaTa no noracuTenHuTe
MIaHoBe Ha AbIAroCPOYHUTE (OMHAHCOBWM 3a4bIDKEHVS, KaKTO M BXOAALIMTE U U3XOASAWM NapUYHM MOTOLW,
Bb3HMKBALUM B XO4a Ha onepaTuWBHaTa AeWiHOCT. HyxauTe OT MapuyHU CPeacTBa Ce CpaBHSBAaT CbC 3aeMWUTe Ha
pasnonoxeHue, 3a ga 6bAaT yCTAHOBEHW M3MUWBUM UnK geduumtin. To3n aHanvs onpegens Aanu 3aeMute Ha
pasnonoXeHue e ca AOCTaTbYHK, 3a Aa NOKPUAT HyxKanTe Ha [pyKecTBOTO 3a nepuoaa. [pyecTBOTO AbpXM Napu
B Gpoit, 3a Aa nocpeLla NUKBUOHWUTE U HyXaW 3a nepuoam Ao 30 gHu. CpeacTBa 3a AbNATOCPOYHUTE IUKBUAHW HYXAN
ce ocurypsiBaT uype3 3aemy B CbOTBETHMS pa3mep. [Mpy OLEHSBaHETO U yNpaBreHWeTo Ha JIMKBUOHUA PUCK
[pyxecTBOTO OTYMTa OYaKBaHUTE NAPUYHU MOTOLM OT (PUHAHCOBU MHCTPYMEHTU, NO-CNeLnanHo HaluYHUTE NapuyHm
CpeAcTBa M TbProBCKU B3eMaHusl. HanuyHuTe napuyHm pecypcum 1 TbproBCKY B3eMaHWsi He HaaBULLIABaT 3HAUYUTENHO
TEKYLLUTE HYXXAN OT N3X0AALL NapuyeH NoToK. CbrIacHo CKIYEHUTE AOrOBOPM BCUYKU NAPUYHK NOTOLM OT ThProBCKU
W Opyry B3eMaHus ca Sb/MKMMU B CPOK 4O e4VH MeceLl.

2.8. Ipyru puckoBe, CBbP3aHM C BIIUSAHNETO HA OCHOBHUTE MaKPOUKOHOMMYECKU (hakTOpU, BrusiHue
Ha cbOuTMATaA B YKparHa u nocneguumte ot COVID-19

PuckbT, acoummpaH cbe cTeneHTa Ha CTabUNHOCT U NEPCNEKTUBUTE 3a PACTEX HA HALMOHanHaTa MKOHOMMKa,
BMMsie CbLUECTBEHO Npu hOpMMpaHe Ha HarnacuTe N NoBeAEHNETO Ha NHBECTUTOPUTE.

OcHoBHUTE NpeYku, Npes KoUTo e nanpaseHa 6bnrapckaTa ukoHoMuka npes 2024 r. cnopes aHanusaTtopu, ca
nocnegvuMTe OT MPOABIXUTENHATa NONMMWTUYEcKa HecTabunHocT, npobnemute B npaBoCbAHaTa CUCTEMA W
HenocpeAcTBeHaTa HU 6M30CT Aa BOEHHUA KOHDNUKT Pycnsa-YkpanHa.

[nobanHata WMKOHOMUKA € CbMbTCTBAHA OT BMCOKA CTENEH Ha HeonpeaeneHocT U Npeav3BUKaTencTBa,
npeaBuA ycrioXHeHaTa reononuMTuyecka o6cTaHoBKa M MakpOMKOHOMUYECKN NPeanoCcTaBKuU.

CrapTmpanusaT npouec Ha NOBULLEHWE HA NINXBEHUTE MPOLIEHTM OT BOAELLUTE LieHTpanHn 6aHkn, B oTroBop
Ha UCTOPUYECKN BUCOKNTE MHANALMOHHM paBHULLA, Ce 0YaKBa AOMBIHUTENHO Aa OrpaHNyy MKOHOMUYECKUS pacTex
B cBeTa N ocobeHo B eBpo3oHaTa npe3 2025 r. CblecTBEH PUCK MpeAcTaBrfsBa €BEHTYanHO AOMbIHUTENHO
orpaHM4aBaHe Ha BHOCA Ha eHepruiHu cypoBuHn oT Pyckata cdepepauma B EC 1 bbnrapus, n HeBb3MOXHOCT 3a
Obp3a 3aMaHa C AOCTaBKM OT ApYru CTpaHW. B criyyal ye noBWLLIEHWETO Ha NWXBEHWUTE NPOLIEHTU He AoBeAe A0
MOHWXEHNe Ha UHdNaumaTa A0 XenaHuTe HMBa, ToBa MOXe Aa dopmupa npeacrasaTa, Ye BoAelumTe LieHTparHu
BaHku He moraT Ja ce CnpaBAT C NoKayBaHETO Ha ueHuTe M 6 dopMupano camonogxpaHsalln ce O4YakBaHusA 3a
3aabpxkaHe Ha MHnaumaTa Hag opumumanHo 06sBeHMTE Lenn B CpeaHOCPOYEH Nepuoa.

noBanHaTa MKOHOMUKA € CbNBTCTBAHA OT BMCOKA CTEMEH Ha HeonpeaeneHocT U npean3BuKaTencTea kaTo
Pyckata wnHBa3na B YkpaWHa, BWCOKMTE LEHW Ha CYpOBMHMTE, HapyLUeHUss Ha Bepurute 3a [OOCTaBKu.
Bb3cTaHOBABaHETO Ha MKOHOMMUYECKUTE U bvHaHcosuTe nasapu crneg Covid-19 umarnexga 4ye e cnpano cnej
uHBa3usiTa Ha Pycus B YkpaiiHa. ToBa cbbuTMe Hakapa yvyacTHULUTE Ha CBETOBHMTE Masapu ga npepasrnegat
CBOWTE OYaKBaHMA 3a pacTex 3a MKOHoMMKaTa. [o-HaTaTbLLWHOTO HapacTBaHe Ha reonosIMTUYECKOTO HanpexXeHue,
MOXe AOMbMHUTENHO Aa NOBMUSE HA MKOHOMUYECKNA pacTeX, KaTo NoBnuse Ha NoTpedbuTenckoTo u BusHec fosepue,
KaKkTo 1 fa AoBefje A0 LLOKOBE B TbPCEHETO U NpeanaraHeTo.
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Cnep nocnegHUTE CEPUO3HM yAapW Mo MHAPPACTPYKTYPHN OBEKTM, KaKTO Ha TepuTopusiTa Ha YKpanHa, Taka un
no CeBepeH NoTok ce Habnoaasa oLe No cepmosHo oTaaneyasaHe oT npekpaTaBaHe Ha KOHNMkTa. CbLieBpPEMEHHO
[JOCTaBKNTE Ha €HEeProusTouHUUM, MeTanu, AbpBEeH MaTepuan U 3bpHEHW XpaHu, KbAETO CPeh BoAeuTe
W3HOCUTESKM Ca 1 ABETe BOKOBALUW AbpKaBM Ca CUMHO 3aTPyAHEHW, KOETO A0BeAe A0 HEOYaKBaHO BUCOKA UHANaUms,
kakto B EBposoHaTa, Taka u B Bvnrapus. lNMpegsug pasButMeTo Ha BOWHATa usrnmeguMTe 3a npekpaTABaHe Ha
KOHNMKTa B criefpalyute Meceuy ca MMHUManHu, KOeTo N3NCKBa OT ApyXecTBaTta Aa B3eMaT npeasug nocoveHuTe
3aTpyAHEHUs B MexAyHapogHaTa TbproBusi cbobpas3Ho penHoctTa cu. OuakBa Ce HEeCUMrypHoCTTa, CUMHO
NMOBULLEHUTE LIEHN Ha eHEpPruiH1TE pecypcu U KaTo UAno BMcOKaTa B UCTOPUYECKU NNaH MHnauma ga oxnagsar
MKOHOMMYecKaTa aKTUBHOCT, JOBEXAAMKNA A0 TEXHNYECKA peLecus B HAKOU OT OCHOBHUTE HU TbProBCKU NapTHLOPMW.

3. Pe3yntaTu OoT AelHoOCTTa

durHaHcoBUMAT pesynTaT Ha [pyxecTBoTo 3a oTtyeTHaTa 2024 r. npeam gaHbum e 3aryba B pasmep Ha 8 026
xun. ne. (2023 r.: 3aryba 467 xun. n..).

B Tabnvuata no-gony ca npeacTaBeHW OCHOBHM (DUHAHCOBM W ApYrM nokasaTenu 3a AefHoCTTa Ha
OpyxecTBOTO Npe3 ABaTa CpaBHUMM nepuoja:

®PuHaHCOBM U onepaTUBHU 2024 2023 N3meHeHue
nokasartenv

Xun. nB. | Xun. nB. %
Mevan6a/saryba npegw nuxeu u amoptnsaumm (EBIT) (6 643) (602) -1090,62%
Mevyan6a/3aryba npeav AaHbUm (8 026) (467) -1718,63%
HeTtHa neyanba/3aryba (8 289) (354) -2341,53%
TeKyLn akTuBm 7176 14 308 -50,15%
TeKywm nacmem 3776 5747 -42,94%
O6opoTeH kanutan 3400 8 561 -60,28%
HeTHa CTOMHOCT Ha aKTUBUTE 66 444 74 737 -11,09%
Tekywa NMKBUGHOCT (TEKYLUM aKTUBW/TEKYLUM NAcUBK) 1.90 2.48 -23,38%

N3meHeHue

Opyru nokasartenu 2024 2023 (%)

CpepgHocnuckyeH 6pon Ha cnyxuTenute (6p.) 134 134 -
[NpeBo3eHun ToBapu (xun. T.) 166.6 261.4 -36,30%
M3paboTeHn TOHKNNOMETPU (XM, TKM.) 167572 | 140701 19,10%

KputnyeH cnag B npuxoguTte oT npogaxbu Ha OpyxecTBOTO ce 3abensdssa Nnopagu NagaHeTo Ha LieHuTe Ha
HaBnaTta. 3arybaTa Ha ApYXeCTBOTO € nopoJeHa OT HAKOSKO dhakTopa:

- JNlowoTo kavyecTBO Ha 3bpHO B Cbpbus un brnrapus, 4oBeno A0 NOHUXAaBaHe Ha TbProBCKUTE CAErKK, a oT
Tam 1 Ha cnabo TbpceHe Ha TPaHCMopT.

- C ornep Ha HUCKOTO npeanaraHe Ha CTOKU rosiaMma 4acT OT KOHKYPEHTHUA ¢noT ocTaHa cBobofeH, KoeTo
aosege 40 ApacTUYHO NOHWXXaBaHE Ha HaBnaTa.

2023 2024
HaBna no TeuyeHuerTo:
- Ot PymbHUa 22,50 eBpo/MT 9 eBpo/mMT
- OT Cbpbus 26,00 eBpo/mMT 10 eBpo/mMT
HaBna cpelyy TeueHneTo:
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- Do Cbpbus 25,70 eBpo/mMT 12,50 espo/MT

CpepaHo HaBrno 23 eBpo/MT 10,16 eBpo/MT

- Tonsma yacT OT CTOKWUTE, KOUTO TPaANLMOHHO Brin3axa Ha peka [yHas npes KoHcTaHua, 6sxa npeHacoyeHm
KbM APYri MOPCKM MPUCTaHMLLA OT KbAETO CE TPaHCMOPTMPaT KbM KparHaTa TouKa C BMakoBE U KaMUOHM.

Mpe3 oTyeTHaTa puHaAHCOBA roguHa OCHOBHWTE NPMXoAM Ha [pyKeCcTBOTO NpoAbihkasaT Ja ca OT TOBapHW
n epmboTHM npesosu. JenbT um oT obwmTe npuxoam oT npogaxbu e 74,86 % cnpamo 85,37 % 3a cpaBHMMUSA
nepuvoga.

Mpuxogun ot npogaxou

2024 2023 N3meHeHue N3meHeHune
Xvn. ne. Xun. nB. Xun. nB.. %
ToBapHV NnpeBo3n 4 288 12 829 (8 541) -66,57%
MpucTaHuwHa gerHocT 1394 1182 212 17,93%
PepnboTHU NpeBo3n 1937 2011 (74) -3,68%
Haemu Ha nnaBaTenHu
cbaose 179 141 38 26,95%
Pemopkax (MaHeBpupaHe) 26 30 (4) -13,33%
Lpyrv npuxoan 491 1190 (699) -58,74%
O6uo: 8 315 17 383 (9 068) -52,17%
Opyrn npuxoam

2024 2023 N3meHeHune N3meHeHue
Xun. ne. Xun. n.. Xun. ne. %
KomneHcaumm en. eHeprus 17 11 6 54,54%
Mpogaxba Ha maTepuanu 88 229 (141) -61,57%
OTnncaHu 3agbmKkeHns - 577 (577) 100,00%

3acTpaxoBaTenHu 12 1 11
obesleTeHre 1060%
Opyrn 14 281 268 -95,04%
O6wo: 131 1099 968 -88,08%

Meyan6a/(3ary6a) oT npogax6a Ha HEeTeKyLln aKTUBU

2024 2023 U3meHeHue U3meHeHue
Xun. nB. Xun. nB. Xun. nB. %
Mpnxoau ot npogaxba 430 1322 (892) -67.47%
BanaHcoBa cToriHoCT (144) (6 909) (6 765) 97.92%
MNevan6a/(3ary6a): 286 (5 287) 5573 -105,41%

Opyrute npuxoan 6enexart ysenmyeHne npes TEKYLUMA Neprog, HO NpuynHaTa e cryyYariHna xapakTep Ha no-
ronsmara 4acTt OT TAX B CbMOCTaBUMUSA Nepros,.

duHaHcoBUTE NpuxoaM 1 Npe3 ABaTa CpaBHUMU Nepuoda MMaT OCHOBEH WU3TOYHMK — NPUXOAWN OT NUXBM B
pasmep Ha 131 xun. n.. (2023 r.: 296 xun. ne. nMxeu N 820 xun.nB. NONy4YeH QUBMUAEHT)

Pa3sxoau 3a maTtepuanu

OcHoBHaTa pasxogHa no3unumsa 3a [pyXecTBOTO ca pasxoauTe 3a MaTepuanu, YaMTO OCHOBEH ENEMEHT e
ropMBOTO, HEOOX0AMMO 32 OCbLUECTBSIBAHE HA TpaHcnopTHaTa AeAHOCT.

2024 2023 N3meHeHue U3meHeHue

Xun. nB. | Xun. nB. Xwn. ne. %
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Pasxoan 3a ropuso 1310 1854 (544) -29.34
Pa3xoan 3a enekTpoeHeprus 267 251 16 6,37%
Opyru 146 171 (25) -14,62%

O6uwo: 1723 2276 (553) -24,30%

OcTtaHanute nNo-3Ha4YMMmn pasxo4Hu NO3NLUM ca KakTo crneaga (no-noapobHa nHgopmaums e npeacraBeHa B
CbOTBETHUTE NOSICHEHWS OT NHAUBUAYANHUSA PMHAHCOB OTYET Ha [lpyXeCcTBOTO):

2024 2023 | U3meHeHue | WU3meHeHue
Xun. nB. | Xun. nB. Xun. nB. %

Pa3xoam 3a BbHLWHK ycnyru
Pasxoam 3a NpUCTaHWULLHM 1 areHTUNCKN Takcu 1653 1643 10 0,006%
Pasxoam 3a 3acTpaxoBKu 330 327 3 0,009%
Pasxoam 32 peMOHT U NogapbXKa 379 2078 (1 699) -81,76%
Opyrn 630 762 (132) -17,33%
Oo6uo: 2992 4810 (1.818) -37,79%

Opyru pasxoau

3aarpaHvyHN QHEBHU pasxoam 1324 1478 (154) -10,42%
OdaHbum 83 82 1 1,21%
O6e3sLeHKa Ha B3eMaHus - 72 (72) 100%
Opyrn 100 145 (45) -31,03%
O6uo: 1507 1777 (270) -15,19%
Pa3xoau 3a nepcoHana 4 664 4 222 442 10,47%
Pa3xoau 3a amopTusauums 1389 1369 20 1,46%
PuHaHCOBM pa3xoau 125 162 (37) -22,83%

duHaHcoBUTE pasxoan Ha [pyxecTtsoTo ca

OCHOBHO OT

nnxBK No 3aemun, YimMTo pasmep npes 2024 r. e

HamaneH.

Bb3HarpaxageHneTo 3a HesaBncUM hrHaHCcoB oauT 3a 2024 1. e B pasmep Ha 22 XUn.NB. 32 MHAUBMAYANHUA
dUHaHCOB OTYET U 13 XWN.MB. 3a KOHcoNUANpPaHUs UHAHCOB OTYET Ha [pyxecTBoTO.
Mpes roguHaTa He ca NpeAoCTaBAHN AaHbYHW KOHCYNTaumu. [pyru ycnyru, HeCBbp3aHu ¢ oauTa, NpefocTaBeHu npes
roguHaTa ca, KakTto cnegsa: 5 xun. nB. NO aHraXXMMEeHTW 3a MpPOBEpKa Ha MPOrHosHa uHaHcoBa WHdopmaums m
JOroBOpPEHM NpoLeaypyr No NPOBEPKA Ha AOMbIHUTENHA dMHAHCOBa MHpopMmauus..

MepcoHan
LLlo ce oTHacsa po nepcoHana Ha [pyXecTBOTO W pa3xoauTe, CBbP3aHU C Hero. [pe3 nepuoga e Ha nuue
3anasBaHe Ha CnMcbYHMSA BGpoNA.

Ekonorusa

OpyxecTBoTO cnassa Ha NPUIOXUMUTE NPaBHN MU APYrM U3NCKBAHMA 3a OMa3BaHe Ha OKONHaTa cpeja kato
nonara ycunusa 3a nocTuraHe v noggbpKaHe Ha BMCOK €KONOrMYeH CTaHA4apT, MPU MPUOPUTETHO BHMMAaHUE KbM
Bb3AENCTBMETO, KOETO AENHOCTTa Ha KOMNaHUATa OKa3Ba BbPXY OKONHaTa cpeaa.

LpyecTBOTO nonara rpwxu 3a pasBUTME Ha BUCOKA €KOMOruvHa KynTypa, OCb3HaBaHe Ha nuyHaTta
OTrOBOPHOCT 1 CBMNPMYACTHOCT Ha NepcoHana KbM onasBaHe Ha OKornHaTa cpeja.

4. UHdopmaums B CTOMHOCTHO M KOJIMYECTBEHO U3paXKeHMe OTHOCHO OCHOBHMUTE KaTeropuu
CTOKW, NPOAYKTU U/Mnu npegocTtaBeHn ycnyru, ¢ Noco4YBaHe Ha TeXHUS oSN B npuxoauTe OT nNpoaaxou Ha
eMUTEeHTa U NPOMEeHUTEe HacTbLNUNAK Npe3 oTYeTHaTa (puHaHcoBa roauHa. UHdopmaLmsa OTHOCHO npuxoauTe,
pasnpeaeneHu No oTaesIHUTE KaTeropun OeNHOCTU, BbTPELWHU U BbHILHU Na3apu, KakTo U uHpopmaumsa 3a
npenocTaBsiHETO Ha YCNYru ¢ onpejerieHa cTeneH Ha 3aBUCMMOCT MO OTHOWEHWEe Ha BCEKU OTAENeH KITUEeHT,
KaTo, B CIly4yal Ye OTHOCUTENTHUAT OSSN HA HAKOU OT TAX HagxBbpns 10 Ha CTO OT pa3xoauTe UM NpUxoauTe
OT nNpopaxo6u, ce npefaoctassa MHgopmauua 3a BCSAKO nuue NOOTAENHO, 3a HEroBusA AsN B Nnpoaaxoute unu
MOKYNKUTE U BPb3KUTE My C eMUTEHTa.

41. Pasnonaraem cnot
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Kbem 31 gekempu 2024 r. [IpyXecTBOTO NpuUTEXaBa:

MoTopHu Kopabu
16 6post moTOpHM KOopaba, 2 Oposi maHeBpeHM kopaba, 2 6pos cnomaraTesnHu kopaba, 1 NbTHU4YeCKN kopad n
enHa cepunboTtHa nnatdopma.

M3nonsBaHa kopabHa MOLWHOCT
ManonasaHu kopabu Ha OpyxecTeoTo 32 2024 r. ca 10 6pos ¢ oba kopabHa MowiHocT 17 160 k.c.

HecamoxoaeH cdnot
HecamoxogHunsi ¢noT Bknousa: 36 6pos 3aKpUTM HecamMoxXogHW ToBapHU cekumu, 13 6pos oTkpUTU
HecaMoXOHUN TOBapHM CceKkUuMn 1 1 HecamoxoaHa TaHkepHa Gapxa.

CTATHUCTHKA 3A TTPEBO3EHUTE TOBAPH o cvgoBe

3a 2024 rognHa
HacunHun ToBapm
K-80 Togap (MT) CTOMHOCT Ha chakTypuTe B
BGN (6e3 44C)

914001 4 483.930 101 084.40
914002 5430.941 124 947.51
914003 4 753.054 126 109.16
914004 3 300.394 77 070.13
Cb-01 4 734.125 100 015.69
Cb-02 6 057.444 154 303.69
Cb-05 6 591.240 211 235.98
Cb-08 8 188.240 246 653.06
Cb-26 4 736.980 117 614.54
Cb-34 6 893.707 152 424.09
CE-01 3 621.666 83 968.78
CE-02 4 568.160 121 174.84
CE-03 4 538.412 140 374.98
CE-04 6 667.560 208 734.47
CE-05 3210.480 79 675.29
CE-06 4 457.501 112 955.57
CE-07 4 423.093 111 652.38
CE-08 5 389.657 131 006.09
CE-09 4 187.512 98 938.92
CE-10 3 398.430 80 315.12
CE-12 4 195.696 141 066.66
CE-2001 5534.100 128 410.23
CE-2002 10 349.429 250 898.70
CE-2003 7 488.360 180 993.05
CE-2004 7 526.265 187 911.36
CE-2005 8 561.770 200 398.41
CE-2006 5703.190 193 870.93
CE-2007 9 115.698 221 499.72
CE-2008 8 452.746 202 259.32
ObLLO 166 559.780 4 287 563.07




MapaxoacTeo Bbnrapcko peyHo nnasaHe AL
oavweH nHansmayaneH foknag 3a geriHoctra 2024 r.

41. TpaHcnopTHa AeNHOCT

®epuGoTHU NpeBo3u

3a 2024 r. IpyxeCcTBOTO € OCbLLECTBMIO NpeBo3 Ha 60 452 MOTOPHM NPEBO3HN CPEACTBA, KaTo 06LUMSA TOHaX
3a roguHaTta e 1 324 111 ToHa. OBembT Ha hepnboTHUTE NpeBo3n 3a 2024 r. 6enexu ysennyeHne ¢ 2 % cnpsamo
2022r.

MpeBO3Ha AEMHOCT — TPAMNOBO NfiaBaHe

Mpeso3HaTta genHocT npes 2024 rogmHa e ocbLyecTBeHa ¢ 38 6posi HecamoxodHM CbAa, KOUTO Ca NPEBO3UNN
o6Lo 166,6 xun. ToHa.

3a 2024 r. [py>kecTBOTO OCHLLECTBABA MeXAyHapoaHa 1 kpanbpexHa npeBo3Ha AeNHOCT, KaTo oT4MTa 06Lo
166,6 xun. ToHa npeBo3eHn ToBapu M 167 572 xun. TOHKNNOMETpPA M3BbpLUEHa paboTa, KaTo TyK He Ca BKIOYEHU
depnboTHUTe Nnpeso3n. O6eMbT Ha NpeBo3HaTa AerHocT 3a 2024 r. 6enexu pueT ¢ 19,1% cnpamo 2023 r.

MexayHapoaHaTa npeBo3Ha AEWHOCT OT/A0 NpUCTaHuLaTa Ha KpalayHaBCKUTE AbPXKaBU U MEXAY TSX € B
pasmep Ha 166,6 xun. ToHa NPeBO3EHN TOBAPW.

Tosap | Wstouma ammus 3anapna Mexay Tpetn | KpaiiGpeskna
n AMHUA CTpaHu AVHUA OBIIIO Hsmenenne
/2000 1./ /7000 1./ /2000 ./ /2000 ./ /2000 1./ %
T'oanna T'oanHA T'oanHa T'oanna T'oannaa
2024 | 2023 | 2024 (2023 2024 2023 | 2024 | 2023 | 2024 | 2023
?H‘;m“ 0.0 0.0 0.0| 40.7 00| 00| 00| 00 00| 407| -100.0%
Meraan 0.0 3.0 0.0| 0.0 0.0 50 00| 00 0.0 8.0  -100.0%
Top 4.0 1.2 00| 0.0 557 346| 00| 00 59.7| 358 66.8%
3bpHO 422 5.3 53] 11.5 59.3| 160.1 00| 00| 1069]| 176.9 -39.6%
OBIIIO 46.2 9.5 5.3| 52.2 115.0| 199.7| 0.0| 0.0| 166.6| 261.4 -36.3%
TMCEHE | 386.8% -89.8% -42.4%
ne %

CprKTypaTa Ha MeXayHapogoHuTe nNnpeBO3U BKIKOYBA:

- BHoc 3a Bwnrapusa — otumta yBenuueHue ot 14,4 % cnpamo 2023 r. u 3aema 12,36 % OT mexayHapoaHus

ToBapoobopoT 3a 2023 T.

- UsHoc ot Bwnrapma — otumta HamaneHue ot 29,2 % cnpsamo 6asvcHusa nepuog v nvma 18,61 % aan B

OCblUEeCTBEHaTa MeXAyHapoAHa npeBo3Ha AenHocT 3a 2023 r.

- Mexay TpeTn cTpaHn — nma HamaneHme ot 42,4 % cnpsiMo CbNOCTaBMMUTE KonmMyecTBa v 3aema 69,13 % ot

MexayHapogHuTe npesosu 3a 2024 r.

AbprxaBu ITpeBo3enu Buoc 3a H3snoc or Mexay TpeTu
TOBapH 0010 Boarapusa Brarapusa crpanu ( A0 )
/7000 t./ /7000 ./ /7000 1./ /7000 1./
I'opmaa l'opmaa l'opnna l'oanna
2024 2023 2024 2023 2024 2023 2024 2023
Moaaosa 0.0 11.5 0.0 11.5 0.0 0.0 0.0 0.0
Pymerus 105.6 169.5 15.3 1.2 31.0 3.0 59.3 165.3
Copbus 61.0 80.4 5.3 5.3 0.0 40.7 55.7 34.4
Vpaiina 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
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OBIIO 261.4 206|  18.0 30| 437| 150 1997
b e 36.5% 14.4% 29.2% 42.4%

Mpoun3BeAeHNTe TOHKUMOMETPY, MPEBO3EHNTE TOBAPU U NOMYYEHNTE NPUXOAUN OT TOBapHa NPeBO3Ha AEMHOCT ¢
TEXHUTE OTHOCUTENHM Terna 3a ABarta CpaBHUMW NepUoaa, ca nokasaHu B Tabnmuara:

HanpaBnexHue MpeBo3eHu ToBapu | OTHOC. | lNpeBo3eHn OTHoc. | U3meHeHune

2024 aan TOBapu asan

(000 T1.) 2023 %

% (C000 T.) %

M3TouHa NuHWA 46.2 27.8% 9.5 3.6% 386.7%
3anagHa nuHusa 5.3 3.2% 52.1 19.9% -89.8%
TpeTn cTpaHu 115.0 69.1% 199.8 76.4% -42.4%
KpanbpexxHa nuHus - - - - -
obLlWo 166.6 100% 261.4 100.0% | -36.3%
HanpaBneHue Mpuxoan ot | OTHOC. | lMpuxoan ot | OTHOC. | U3MmeHeHume

TOoBapHa geWHoCT | goan TOBapHa OeMHOCT | gsan

2024 2023 %

(°000 nB.) % ('000 nB.) %
M3TouHa NuHWA 1004 23.4% 518 4.0% 93.9%
3anagHa nuHus 148 3.5% 2 834 22.1% -94.8%
TpeTu cTpaHu 3135 73.1% 9477 73.9% -66.9%
KpanbpexxHa nuHus - - - - -
[e]=Y11e) 4 288 100% 12 829 100.0% | -66.6%
HanpaBneHue ToHKnnomeTpu OTtHoc. | ToHkunomeTpu OTHoCc. | U3meHeHune

2024 asn 2023 asn

(C000) % ("000) % %
M3ToYHa nuHus 19 066 11.4% 1648 1.2% 1056.9%
3anagHa nuHna 3071 1.8% 33772 24.0% -90.9%
TpeTn cTpaHu 145 434 86.8% 105 281 74.8% 38.1%
KpanbpexHa nuHus - - - - -
obLlWo 167 572 100% 140 701 100.0% | 19.1%

I'Ia3apr Ha TPaHCNOPTHM yCnyrn € CBbp3aH C MECTOMNOJIOXKEHNETO Ha KpaI7I,EWHaBCKI/ITe AbpXXaBWw.
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M3TOYHUAT nasap noKpueBa TpaHCOopTa MeXay 6'bJ'IFapCKI/I npucTaHulla, pas3nonioXXeHn Ha p. ,EIYHaB,

yKpavHckuTe npuctaHuwa Mamaun n PeHn, u pyMBbHCKOTO YEPHOMOPCKO NpuctaHule KoHcTaHua (4pes kaHan YepHa
BOAa, cBbp3Bawy p. [lyHas ¢ YepHo mope).

Mo n3To4Ho HanpaeneHve npeso3HaTa AEVHOCT oTYMTa yBenuveHue ot 386,7 % Ha npeBo3eHWTe ToBapu U
yBenunyeHue ot 93,9 % Ha reHepupaHuTe npuxoau cnpaAmo 6asucHuTe cToliHocTu. 27,8 % oT obwute obemwn
npeBo3eHn ToBapu Ha [pyXeCcTBOTO ca M3BBLPLUEHN MO TOBA HanpasfieHne, a OTHOCUTENHUAT AAN B NPUXOAUTE OT
ToBapHa aenHocT e 23,4 %.

3anagHnAaT nasap Nokpvea ToBapute Mexay AyHaBCKUTE npucTaHuwa Ha bbnrapua un 1esm Ha Cvpbus,
XbpBaTcka, YHrapus, Cnosakusi, ABCTpus 1 FepmaHuns.
Mo 3anagHOTO HanpasneHne nNpeeo3HaTa 4EVHOCT oTYMTa HamaneHve ot 89,8 % Ha npeBo3eHUTe ToBapu 1
HamaneHue oT 94,8 % Ha reHepupaHuTe NpUXoAu cnpsamo 6asncHuTe cTtorHocTu. 3,2 % oT 0bLwuTe o6emn NPeBo3eHU
ToBapu Ha [pyxecTBOTO Ca M3BBbPLUEHW MO TOBa HamnpasneHWe, a OTHOCUTENHUSAT Asn B NPUXOAMTE OT TOBapHa

nenHoct e 3,5 %.
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MpeBo3nTe Mexay TPETM CTPaHU OTYMTa HamaneHue ot 42,4 % cnpsmo 6asncHuTe konuuyecTtsa. 69,1 % ot
obwuTe obemn NpeBo3eHN ToBapu Ha [pyeCcTBOTO Ca M3BBbPLUEHN MO TOBA HarnpaBrieHUe, a OTHOCUTENHUST AN B
npuxoauTe oT ToBapHa AenHocT e 73,1 %.MNpe3 nocnegHUTe rognMHU ToBa HanpasneHe € CUMHO Pa3BUTO U BOAELLO
KaTo 4YacT OT TPaHCNOPTHWUTE YCMyrn u3BbpLUBaHW OT [pyxecTBOTO. BnusHMeTo Ha npomMeHeHaTa nonuTuyecka
ob6cTaHoBKa B YKpaiHa MMa CbLUECTBEHO 3Ha4YeHWE 3a HEOCHLLECTBEHN TbProBCK/A AOrOBOPEHOCTHU.

4.2. MpucTtaHmwHa gemHocT

OpyxecTBoTO € cTpaHa no gorosop ¢ MUHWCTEPCTBO Ha TpaHcnopTa, MHMOPMAaLMOHHUTE TeXHoMnorum m
cbobLeHnATa, OTHOCHO KOHLIECMSA Ha ycnyra Bbpxy npuctaHuweH TepmuHan ,BugnH — Cesep” n npuctaHuweH
TepmuHan ,PepnboTteH komnnekc Buamn”, yactn oT npucTanHuLye 3a o6LeCcTBEH TPaHCNOPT C HALUWOHANHO 3HayeHne
BugnH. Ha 24.02.2021 r. e nognucaHo JonbnHUTENHO cnopasyMeHue, C KOETO cpoka Ha [loroBopbT Ce NPOMEHS OT
30 Ha 40 roanHwn.

Mpes 2013 r. BNn3a B cuna gorosop, nognucaH mexgy apaxoactso bwrrapcko peyHo nnasaHe AL w
MuHMCTEepCTBO Ha TpaHcmnopTa, MHAPOPMALMOHHMTE TEXHOMOMMU N CbOBLLEHNATa, OTHOCHO KOHLIECUSA Ha ycryra 3a
npepocTaBsHe Ha KoHUecust 3a ycnyra Bbpxy ,[lpuctaHuvwieH TepmuHan Hukonon®, 4acT OT npucTaHuwie 3a
obLecTBeH TPaHCNoOpPT C HaLMOHanHo 3HayeHne Pyce. [loroBopbT e 3a Cpok OT 35 roauHu.

Mo-noapobHa uHbopmaLuma 3a BUAOBETE NpUxoamn Ha [pyKecTBOTO e onucaHa B T. 3 OT HacToALWMA JOKNaa,.

4.3. Mpuxoaun oT BbHWHW KITMEHTU MO na3apum

Mpuxoaute Ha [pyXeCTBOTO OT BbHLUHWN KNNEHTW (BKMN. OPYTHN NpMX0OAmM OT npogaxba Ha HETEKYLLM aKTMBW)
oT bbrrapus, kKbAeTo ce Hamupa ceganueTo Ha [JpyXecTBOTO, KakTo U OT OCHOBHUTE na3apy PymbHusA n Cbupbuns,
ca ycTaHOBeHVW Ha 6asa Ha reorpadckoTo pasnoNioXeHUe Ha KIMeHTWUTe. HeTekyluTe akTUBM MPUHLMMHO ca
pasnpegeneHn Ha 6asata Ha TAXHOTO (PU3MYECKO MECTOHaXOXAEHWEe OCBEH NnaBaTesHUTe CpeAcTBa, KOMTO ca
MOCOYEHN NO CTpaHa Ha permcTpaumsaTa cu, npeasua ABWKEHNETO, B KOETO Ce Hammpar.

4.4, KnueHntn, hopmupawym npuxoaute ot npoaaxom Ha [ApyxecTBOTO

Mpes 2024 r. cnegHUTE KNMEHTW ca reHepupany npuxoaute Ha JpyecTBOTO OT BbHLUHW KIUEHTU:

TOMN 5 knueHTn Ha "Mapaxoacreo BPM"A[l Pyce 3a 2024,
noapeaeHu no Tosapoo6opoT

%o oT o6wWwusa
MT ToBapoo6opoT 3a
ropvHaTa
IVBC 67 754.913 40.68%
Novalog 37 264.037 15.01%
Cofco 24 996.286 22.37%
Octopod 17 828.040 10.70%
Andrea 14 699.564 8.83%
Apyrm 4 016.940 2.41%
Astra 3 016.940
Sembodja 1.000.000
ToHax Ha Ton 5: 162 542.840 97.59%
OBLLIO ToHax - 2024 166 559.780

TOMN 5 knueHTn Ha "Mapaxopcreo BPM" Al Pyce 3a 2024,
noapeaeHu no ct/cr Ha paktypure (6e3 Bkn. AAC)
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%o oT (hakTypupaHuTe 3a
BGN (6es AAC) ropuHarta
IvBC 1699 067.04 39.63%
Novalog 1 085 949.72 25.33%
Cofco 809 082.75 18.87%
Andrea 340 893.07 7.95%
Octopod 273 998.23 6.39%
Apyrm 78 572.26 1.83%
Astra 61947.71
Sembodja 16 624.55
Mpuxoau ot Ton 5: 4 208 990.81 98.17%
OBLLIO BGN - 2024 4 287 563.07
"openocoyeHuTe KNMeHTU He ca CBBbP3aHM Ha [pyxecTBOTO nmua.
4.5. OCHOBHM U3TOYHULM 32 CHabGAsiIBaHe C pecypcu 3a oCblLiecTBAIBaHe Ha AeMHOCTTa U OCHOBHMU

AOCTaBYMLM

OcHoBHaTa pasxogHa nos3vumsa 3a [pyecTBOTO ca pas3xoauTe 3a Matepuanv, YNNTO OCHOBEH efleMeHT e
ropvBOTO, HEO6XOAUMO 3a OCHLLECTBSIBAHE HA TPAHCMOPTHAaTa AENHOCT. [Ipyro CbLUeCTBEHO NEPO ca NPUCTaHULLHNTE
M areHTUNCKN TaKCW.

Xun. n.. 2024 2023 N3meHeHue N3meHeHue

Xun nB. | Xun nB. Xun. nB.. %
Pasxoaun 3a ropuso 1310 1854 -544 -29.34
Pasxoan 3a NPUCTaHWULLHM 1 areHTUNCKN Takeun 1653 1643 10 0.011%

LpyXecTBOTO MMa CrneaHUTe OCHOBHM AOCTaBYMKa Ha ropmea 3a nepuoaa ¢ asan Hag 10 %:
py il Ao p pvopa c 4 0

— kv Tu En MNetponnym OO 37.43 %
— BYIIMAPKET-OM EOOA 34.20 %

openocoyeHUTe AOCTaBUMLM He ca CBBbP3aHu Ha [JpyxecTBOTO nmua.

5. BaxHu Hay4YHuM n3crnenBaHus U pa3paboTku.

3a 2024 r. [py>xecTBOTO He € NopbYBasio U He € U3BBPLLBASO BaXHWN Hay4YHU U3cneaBaHus n paspaboTku.
6. UHcpopmaLmsa 3a CkNOYEeHU CbLeCTBEHU caeSTKU

Mpe3 nepuofa He ca CKNIOYEHN 3HAYMMK CAENKWN, N3BLH obunyaHaTa TpaHCNopTHa 1 NpUcTaHWLWHa AeWHOCT
Ha [lpyxecTBOTO.

7. UHdopmauusa oTHOCHO caenkute, CKIIIOYeHU MeXay eMUTeHTa, CbOTBETHO nuueTo no § 14 or
poonbnHuTenHute pasnopeadbu Ha 3MMUK, n cBbp3aHM nuua, npe3 OTYETHUS Nepuon, NpeasioxeHust 3a
CKITH0OYBaHe Ha TaKMBa CAeNKM1, KaKTo U cAesiku, KOUTO ca U3BBbH obuvaiHaTa My OeMHOCT Uiu CbLeCTBEHO ce
OTKIOHSIBaT OT Ma3apHUTE YCNOBUs, C MOCOYBaHe Ha CTOMHOCTTa Ha cAefikuTe, XxapakTepa Ha cBbp3aHoCTTa
M Bcsika MH(opMauusi, Heo6xoaMma 3a OoueHKa Ha Bb3AeWCTBMETO BbpXy (DPMHAHCOBOTO CbhCTOSIHME Ha
eMUTeHTa

Cebp3aHuTe nuua Ha [pyecTBOTO BKMOYBAT COGCTBEHMLMTE, NULA OT TAXHAaTa rpyna v nog TEXeH KOHTPOn,
ObLUEePHW, acouMmMpaHo U CMECEHO NpeanpuaTue, KIYoB ynpaenieHcku nepcoHan. OcBeH ToBa [pyXecTBOTO e
nosnyymno cyGopavHMpaH 3aeMn OT MaXKOPUTaPHUS CU aKLMOHEP U HeroBusi COGCTBEHUK, MO KOUTO Ca HauYUCHEeHU
NNXBMW.
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AKO He € U3PUYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHM NMLA He ca M3BBbPLUBaHU NpY creumarntu ycrosus

N He Ca nNpeanocTaBAHU UMK noflyd4aBaHW HUKAKBU rapaHUumn. PasueTHuTe cymun 06uKHOBEHO ce m3nnawat no 6aHkos
nbT.

Cpaenkun cbc co6CcTBEeHULUTE

2024
Xun. nB.
MaxxopuTapeH akumMoHep
Mokynka Ha ycnyru 120
CobCTBEHMK Ha MaXXOpPUTapHUSA aKLiMoHep
Pa3xoau 3a nuxsu (74)
M3nnaTteHu cymu no Jorosop 3a pmHaHcoBa nomoLy (1.810)
Cpenku ¢ AblepHU NpeanpuaTUs
2024
Xun. n..
Mpopaxba Ha akTMBK 1 ycnyrn 707
[MoKkynka Ha ycnyru u akTmsm (292)
[Mpuxoam oT Nuxeun 84
MpegocTaBeHn 3aemu (1.250)
[ocTbnneHns OT NpegoCTaBeHN 3aeMu 527
MNonyyeH genosut 200
Cpenku cbCc CbBMECTHO npeanpusitue
2024
Xun. ne.
MpepgocTaBeHn 3aemm (181)
MNpuxogu oT NUXBu 47
[NocTbnneHns oT NpPegoCTaBeEHN 3aeMun 948
MocTbnneHus oT NMKBUAALMOHHW AANoBe 1281
Cpenku c Apyru cBbp3aHu nuua
2024
Xun. nB..
Mokynka Ha ycnyru (247)
Mprxoam oT 3acTpaxoBaTenHu obesweTeHns 12

Caernku c Kn4yoB ynpaBJieHCKU nepcoHan

KnovoBnaT ynpaslieHCKN nepcoHan Ha ,EIPY)KGCTBOTO BKMOYBa YreHoBeTe Ha YnpasutenHus u HaasopHus
CbBeET. B'b3HaI'pa)K,D,6HI/IF|Ta Ha KN40BUA yrnpaBrieHCKU NepCoHan BKMo4YBaT cnegHnuTe pasxogun:

2024

KpaTkoCcpoyHuM Bb3HarpaxaeHus: Xun. nB.
3annatu (103)
Bb3HarpaxaeHus Ha YneHose Ha YnpasuTeneH u Hag3opeH cbBeT (100)
Pasxoawm 3a coumnanHyn ocurypoBku (2)
o6wo: (205)

He ca ckniouBaHmM chesnku CbC CBbP3aHM NvLa, KOUTO ca M3BBLH obuYaiHaTa LeHOCT Ha JpyXecTBOTO unu
CBLUECTBEHO Ce OTKIOHSABAT OT Na3apHuTe YCroBUs.

8. WHdopmauma 3a cbOMTMA M nokasaTenm C HeoOM4YaeH 3a eMUTEHTa XxapakTep,
MMalM CbLLECTBEHO BIIUSIHME BbPXY AeMHOCTTa MY, M peanuavpaHuTe OT Hero NpUxoau UM U3BbPLIEHU
pa3xoam; oueHKa Ha BIIMSIHMETO UM BbpXy pe3yntaTuTe npes TeKyujata roguHa.
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OnpegensiHute J0 CKOPO KaTo (POPCMaXOPHM OOCTOATENCTBa - BOWHaTa B YKpanHa, BOEHHUAT KOHQIMKT
mexay WN3paen n Xamac, 3a nopegHa rogmHa 3acsrat GusHec Ae/HOCTUTE OT BCMYKU cdepn B CBETOBEH malual.
PuckoseTte npeg rnobanHWTe NKOHOMUYECKU NEPCNEKTMBY NPOABbMKaBAT Aa HapacTBaT, Hapes C YBeNM4YaBaHeTo Ha
reononmMTUYECKOTO HamnpexeHue.

[pyXecTBOTO HsAMa npska ekcnosmuusa kbMm YkpanHa, Pycus n/vnm U3paen n Xamac, HO cuctematuyHuTe
prckoBe AencTBaluy N3BHLH [pyKecTBOTO, OKa3BaT BNNAHWE BbPXY AeNHOCTTa My. Te3n pUCKOBE Ca XapaKTepHU 3a
uenusa nasap M He MmoraT ga Obgat usberHaTm upes auBepcudukaums Ha pucka, Tbil KaTo ca CBbBbP3aHU C
MaKpOMKOHOMUYeckaTa 06CTaHOBKa, NONUTUYECKaTa CUTYaLMs, PErMOHANHOTO pasBuTme 1 ap.

Mpe3 2024 r. 6e npueT 3akoH 3a BbBEXAaHe Ha eBpoTo B Penybnuka Bwnrapus B ycnosms Ha Bce ole
YYBCTBUTESHO BNNAHNE Ha MHANALMOHEH HaTUCK.

PbKoBOACTBOTO cuuTa, 4e Te3dn obcToATencrTsa nosnusBaT B HebnaronpuaTHa cTeneH AelHocTTa Ha
LpyxecTBOTO Upes HeNpeknTe Cu NoCneauLM, Hal-MankoTo B pe3ynTaT Ha 3acuneawute ce MHNaUMOHHU npolecu
W HamarneHaTa nokynarernHaTta cnocobHOCT Ha HaceneHneTo.

M3BBH ropenoco4veHoTo, npes 2024 r. He ca Hanvue HacTbNUNN COUTUSA U/MNK NokasaTenu ¢ HeobnyaeH 3a
[pyxecTBOTO Xxapakrep, UMaLLX CbLUECTBEHO BMUSIHWE BbPXY AENHOCTTa, peanuanpaHuTe Npuxoam U U3BbPLUEHU
pasxoaw.

9. WHdopmauumsa 3a caenku, BoaeHU U3BbH 6GanaHCOBO - xapakTep u OusHec uen, NocoYyBaHe
¢dMHaHCOBOTO Bb3AeNCTBME Ha cOerikUTe BbPXYy AENHOCTTA, akO PUCKBLT M MON3uTe OT Te3u cAeriku ca
CbIIeCTBEHM 3a eMUTEHTA M aKO pa3KpuMBaHeTO Ha Tasu UHdopMauusi e CbLeCTBEHO 3a OueHKaTa Ha
¢MHAHCOBOTO CCTOAHUE HA EMUTEHTA.

Mpes roavHaTa ca NpeAsBEeHU Pa3nUYHU NPaBHU UCKOBE KbM [Jpy>ecTBOTO. PBKOBOACTBOTO Ha [pykecTBOTO
CuyuTa, Ye OTMPaBEHMTE NCKOBE Ca HEOCHOBATEMHM 1 Y€ BEPOSITHOCTTA Te Aa AOBeAaT A0 pa3xoau 3a [pyXecTBOTO
NpuW ypexaaHeTo UM e Marika.

BbB Bpb3ka CbC CKIMOYEHN KOHLIECUOHHMW JOrOBOPM ce NoaabpxaTt 6aHKoBM rapaHumum Ha obLa CTonHOCT 455
XWn. nB.

10. UHdopmauus 3a oanoBu yyactusi HAa eMUTEHTa, 3a OCHOBHUTE My MHBECTULIMM B cCTPaHata u B
YyxOMHa (B LEeHHU KHUXa, PMHAHCOBU MHCTPYMEHTU, HEMaTepuarnHu akTUBM U HeOBUXMMU UMOTHU), KaKTo U
MHBECTMLUUTE B AOSANOBM LIEHHU KHUMXA U3BBLH HeroBaTa rpyna npeanpuATUs No CMuUcbia Ha 3akoHa 3a
CYeTOBOACTBOTO M U3TOYHULUTE/HAUMHUTE Ha PUHAHCUpaHe.

WHBecTMUMM B AbLIEPHU ApYKeCTBa
[pyXecTBOTO MMa ClNeSHUTE UHBECTULMM B AbLUEPHU NPeAnpUaTUs

Wme Ha abuwepHoTo CrtpaHa Ha OcHoBHa 2023 Yyactue 2022 Yyactue
OpYy}KecTBO yypeasiBaHe OevHocT
Xun. ne. % | Xwun. n.. %
Mask - KM AL Bvnrapus MpoussoacTeo 4708 86.57 4708 86.57
WHTepnuxtep —
Cnosakuna EOOJ Cnosakus TpaHcnopT 12 100.00 12 100.00
Bny Cui XopainabH
Kopn Cenwen Opyra - 100.00 - 100.00
Mopt Mpuctuc 00 Bvnrapus MpucTtaHnwHa 55 55.00 55 55.00
MopT NHBecT EOO Bvnrapus MpucTtaHnwHa 1600 100.0 1600 100.0
MopT Bumac EOO[ Bvnrapus MpucTtaHnwHa 100 100.00 100 100.00
Cpenku c
Wmotn BPM EOCOL Bvnrapus HeaBWXUMU UMOTU 12 185 100.00 12185 100.00
Cpenku c
Nmotn Bumac EOO Bvnrapus HeaBWUXUMU UMOTU 9 001 100.00 9 001 100.00
Ooo6uo: 27 661 27 661

UHBecTuUMA B acouumpaHo npeanpuaTue
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OpyxectBoTo nputexasa 41 % oT npasaTa Ha rrmac n cobcteeHmsa kanutan Ha Bu Tu Cu ALl. UHBecTmumsATa
e oTyeTeHa no cebectonHocTHUSA meTod. Kem 31 gekemspu 2024 r. MHBECTMUMATA B aCOLMMPAHOTO APYXKECTBO € B
pasmep Ha 519 xun. ne. MNpe3 2024 r. OpyxecTBOTO He e nony4uno ameuaeHtTyn ot Bu Tu Cu AL. (2023 r. : 820
XuUn.ne.).

MHBecTUULUA B cMeceHO nNpeanpusTue

Kbm Havanoto Ha oTtyeTHMsA nepuog OpyxecTtsoTo nputexasa 50 % OT npasaTa Ha rnac n cobCcTBeHUs Kanutan Ha
Bapradepn OO[. Kem 31 gekemepu 2023 r. GpyTHaTa CTOMHOCT Ha MHBECTMUMATA B € B pa3mep Ha 5 057 xun. ne..
PbKkoBOACTBOTO € TecTBano 3a obesueHka MHBEeCTUUMUTE U B pesynTaT Ha TO3W TeCT e ca oTpaseHu 3arybu ot
obes3ueHKka UHBECTULMATa B CMECeHO npeanpusitue, B pasmep keM 31.12.2023 r. Ha 2 607 xun.ne. Ha 15.02.2024 .
€ BNuUCaHoO yBenunyeHue Ha kanutana Ha "BapHadepu” OO[ c HenapuyHa BHOcKka B pasmep Ha 17 611 840 ns.
pasnpegenexv Ha 1 761 184 gana (eAuH MUNNOH CeAEeMCTOTUH LLeCTAECET U edHa XWUnagmn cTo oceMaeceT 1 YeTupm
Asna) BCceku ¢ HoMuHanHa ctonHoct oT 10 (geceT) nesa. O6wma pasmep Ha ydacTtmue Ha "lMapaxoacTeo 6bnrapckm
mMopcku conot" Al B kanutana Ha "BapHadepn” OO[ goctura 13 863 020 ne. Ha 11.12.2024 r. e BnucaHo B
Tbproeckus perucTop 3anuyasaHeTo Ha BapHadepun OO/ c koeTo MNMapaxoacTtso BPI Al npekpaTtssa y4acTUeTO cu
B CbBMECTHOTO NpeanpuATre 1 otynTa 3aryba oT MHBEeCTULMS .

MmoTU, MalIMHN N CLOPBXKEHUSA

[pyxecTBOTO NpuUTEXKaBa Crpaan, MallvHN 1 CbOPBXKEHWSA, TPAHCNOPTHY CPEACTBA, pasxoan 3a npuaobrneaHe
Ha AbNAroTpaHn akTMBK N Apyry ¢ obLia 6anaHcoBa CTOMHOCT kbM 31 aekemspun 2024 r. B pasmep Ha 31 353 xun. ns.

HematepuanHute aktuBmu

Te BknoyBaT codTyep, NpaBa BbPXY MHAYCTPManHa cobCTBEHOCT, NO40OPEHNSA N0 HAeTW aKTUBMK 1 ApYru C
o6Lwa 6anaHcoBa cToHOCT kbM 31 aekemepm 2024 r. B pasmep Ha 3 107 xun. n..

MHBECTULIMOHHUTE UMOTH
,U,F)Y)KECTBOTO He nputexXaBa MHBECTULIMOHHN NMOTN.

OCHOBHM WM3TOYHMUM Ha dpuHaHcupaHe Ha [pyXecTBOTO ca MNofyyYeHuTe 3aeMn W MNOCTBMNNEHUS OT
onepaTuBHa AEMNHOCT.

1. WHdopmMaumus OTHOCHO CKKOYEHUTE OT eMUTEHTa, OT HEeroBO AObLIEPHO APYXKECTBO WU
APYyXecTBO Malika, B Ka4eCTBOTO MM Ha 3aemMornony4yaTenu, JOFrOBOPY 3a 3aeM ¢ NOcoYBaHe Ha ycroBUsiTa no
TSIX, BKIIIOYMUTEITHO Ha KpaHUTE CPOKOBE 3a U3nnaiyaHe, KakTo U MHopmaLuusa 3a NnpefocTaBeHU rapaHLUn 1
rnoemMaHe Ha 3abImKEeHUSA.

OpyxecTBOoTO € 3aemornorlyyaTen Mo J[OroeBopu 3a Heobe3neyeHa BpeMeHHa MHaHCOBa MOMOLY C
Ma)KOpUTapHUSA akLMOHEP N HEroBMSA COBCTBEHNK, NPY NMUXBEH NPOLEHT oT 3 %.
MonyyeHuTe 3aemu ca npeanMHO 3a 060POTHM CpeacTaa.

12. UHcpopmMauma OTHOCHO CKIMHOYEHUTE OT eMUTEHTa, OT HEeroBO AbLIEPHO APYXeCcTBO WUIuU
OpYXecTBO MaiKa, B Ka4ueCTBOTO UM Ha 3aemMopaTenu, JOroBOpM 3a 3aeM, BKITKOYUTESNTHO NpefocTaBsiHe Ha
rapaHUMM OT BCSIKAKbB BMA, B TOBa YUCII0 HA CBbP3aHM Nmua, C N0COYBaHe Ha KOHKPETHUTE YyCIIOBUA MO TAX,
BKJIFOUUTESTHO Ha KpalHUTe CPOKOBe 3a NnJlaljaHe, U uesnTa, 3a KOATO ca OuMnu oTnycHaTm.

[pyxecTBOTO € 3aemogaren no JOroBopu 3a 3aeM C AbLUEPHM APY>KECTBA NPU roAvLLIEH NTMXBEH NPOLEHT OT
3% un 3,5%.

13. WHdopmauma 3a wm3non3eBaHeTo Ha cpeacTBata OT  U3BbpLIEHAa HOBa emMucusi
LieHHU KHUXa npe3 OoT4YeTHUsI Nepuoa.

lMocnegHOTO yBenn4yeHWe Ha kanutana Ha [pyxecTBoTo e pernctpmpaHo Ha 29 gekemepum 2009 r., koraTto
ypes eMUTMpPaHETO Ha 6 749 999 Gposi 6e3HanuyHn, NOMMEHHWN akumMm C HOMUHan ot 1 nB. KanuTansT Ha [pyxecTBOTO
e yBenunyeH ot 28 958 675 nB. Ha 35 708 674 n.. ISIN ko Ha emncusta — BG 1100100038, ¢ naeHTMPUKALNOHHMN
Homepa CFl: ESVUFR n FISN: PARAHODSTVO/SH BGN35708674.

Mpes 2024 r. He e N3BBLPLUBAHO YBENMYEHUE Ha KanuTana Ha [ipyxecTBoTo.

14. AHanuM3 Ha  CbOTHOWIEHMETO  Mexay  MOCTUrHaTUTe  (pMHAHCOBM  pe3ynTaTw,
OTpa3eHU BbB (hMHAHCOBMS OTYeT 3a (hMHAHCOBATA rOAUHA U MO-pPaHO NyGNMKyBaHM MPOTHO3U 3a Te3u
pesynTaTu.
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OpyxecTBOoTO HAMa NyGnMKyBaHW NporHo3n 3a cuHaHcosuTe cu pedyntat npe3 2024 r., nopaan KOeTo
U3BBPLUBAHETO Ha TaKbB aHanM3 u CpaBHEHNE € HENPUITOXNMO.

15. AHanuM3 KM oueHKa Ha nNonuMTUKaTa OTHOCHO YynpaBrieHMeTo Ha JuUHaHcoBUTE
pecypcu c nocoysaHe Ha Bb3MOXHOCTUTE 3a obcnyxBaHe Ha 3aAbIMKEeHUNATa,
eBeHTyanHuTe 3anfaxu U Mepku, KOUTO eMUTEHTBLT € npeanpuen WU NpeacTon Aa npeanpuemMe ¢ ornen
oTcTpaHsaBaHeTo MM. OuLeHKa Ha BBL3MOXHOCTUTE 3a peanu3auus Ha WMHBECTULMOHHUTE HamepeHusi ¢
noco4ysaHe Ha pa3Mepa Ha pa3nonaraeMmuTe cpeAcTBa U OTpa3siBaHe Ha Bb3MOXHUTE NPOMEHU B CTPYKTypaTa
Ha oMHaHCUpaHe Ha Ta3wn OeMNHOCT.

LpyXecTBOTO HE € MPOMEHANO LenuTe, NONUTUKMTE W NpoLecUTe 3a ynpaBreHVe Ha kanutana, KakTo u
HauvHa Ha onpefensiHe Ha KanuTana npes NpeAcTaBeHUTe OTYETHU Neproau.

YnpaBneHneTo Ha (pmMHaHCOBUTE pecypcu € MOAYMHEHO Ha W3NCKBAHETO 3a AOCTUraHe Ha MakcumanHa
eeKTUBHOCT C e4HOBPEMEHHO cbbniofaBaHe Ha CPOKOBETE 3a NnaLlaHe, KOUTO Ca AOroBOPEHM KaKTO C AOCTaBYMLN,
Taka n C KINUEeHTN.

Kbm 31 gekemspu 2024 r. TekylUTe akTuBM Ha [ipyXecTBOTO HaABMLLIABAT TEKyLUMTe My nacusu cbc 3 400
XWn. fB., @ NapuvyHUMA MOTOK OT OCHOBHA AEeNHOCT e oTpuuatenHa BenuynHa B pa3mep Ha 2 427 xun. ns.
MonoxuTenHata TeHASHUMA Npe3 NoCneAHUTE roanHn KbM nogobpssaHe Ha PUHAHCOBO-UKOHOMUYECKOTO CbCTOSIHME
Ha npeanpuATUETO MWHMMMU3UPA HEeraTMBHUTE WHAMKAUMM 3a HapylleHue Ha npuHuMna-npeanonoxeHne 3a
AencTeallo npeanpusaTne. PUHAHCOBOTO CbCTOAHME Ha [Ipy>KeCTBOTO Ce cuuTa 3a CTabusHO, ThI KaTo, C U3KNoYeHne
Ha duHaHcoBaTa 2018 r. n npeaxogHata 2023 r. n cerawHata 2024 r., npes nocnegHUTe geceT nopeaHu roguHu
[pyxecTBoTo oTuMTa nevyandbwu, a KanuTanoBUTe CBLOTHOLUEHWS 3a AeWHOCTTa My nokassaTt crabuneH Asn Ha
co6CTBEHMSA KanuTan npu ocurypsisaHe Ha puHaHcupaHe.

B pesyntaT Ha u3BbpLUEeHNs npernes Ha gerHocTTa PbKOBOACTBOTO CYMTa, Y€ Bb3 OCHOBA Ha HanpaBeHUTe
nporHo3u 3a 6bAeLWoTo passuUTUE Ha [pyXeCTBOTO, KakTo U Mopaau npoabrxasaliata dpumHaHcoBa noAkpena ot
cobecTBeHMUMTE, [IpyKECTBOTO e MMa AoCTaTbYyHO pecypcu, 3a Aa NPOALIIKU onepaTuBHaTa cu AeWHOCT B 61M3ko
ObAelle N cuuTa, Ye NPUHLMNBLT 3a AENCTBALLO NPeanpusaTre € yMEeCcTHO U3nonseaH. HanpaBeHUTe nNporHosun 3a
ObAewoTo passutme Ha [pyxecTBOTO, ca Cbobpa3eHn C Bb3MOXHUTE BINSHUS BbPXY Tbprosckata My AEWHOCT U
nHaukupat, yYe [pyxectBoto 6w crnepgano da npogbiku obudairHata cu genHocT, 6e3 ga ce npeanpuemar
CbLLECTBEHM MPOMEHU B HES.

Mapaxoacteo Bbnrapcko peyHo nnasaHe A[l we peanusavpa WHBECTULMOHHUTE CU HaMepeHus 4pes
060pOTHU CPeAacTBa, M3rOAHWN NIN3VMHIA U KPEAUTM N MEPKU 3a yBenndaBaHe Ha NpuMXoauTe WU NOCTbMNNEHMATa OT
AenHocTTa.

16. BeposiTHO 6baewo pa3BuTUe, NlaHMpaHa CTONaHCKa NOJIMTUKA npe3 criefBallata rogvHa, B
T.4. OYaKBaHUTe UHBECTUMLIUU U pa3BUTUE Ha NepcoHarna, o4akBaHUAT JOXOA OT MHBECTUMLMU M pa3BUTUE Ha
[pyXecTBOTO, KAKTO U NPEeACTOSALN CAESIKA OT CbLLECTBEHO 3Ha4YeHMe 3a AeHOCTTa Ha [IpyecTBOTO.

MkoHoMMnyeckuTe nocneanum oT BoriHaTa B YKpariHa BeYe ca U3KMI0YUTENHO CEPUO3HU M NPOoABLIKaBaT Aa ce
N3MeHAT BCcekn AeH. Cnopeg MB® uUeHuTe Ha eHeprusta N CypoOBUMHUTE, BKIIOYMTENHO Ha nweHuuaTa u apyrute
3bPHEHWN KYNTYpW, PA3KO Ce NOBULLNXA, YTEXHABANKN AOMBLIHUTENHO WHMMNALMOHHNA HAaTUCK OT CMYLLEHNATA BbB
Bepurarta 3a 4ocTaBku. LieHoB/Te CbTpeceHns e okaxaT BnMsHWe 1 B cBeToBeH Mawab. KoHpnkTbT npoabrkasa
Oa eckanupa 1 nKOHOMMYeckuTe LWeTu we 6baat owe no-onycrowmTenHu. CaHkuumTe cpelly Pycus cbLyo Taka e
oKakaT 3Ha4YMTENHO Bb3AENCTBME BbPXY CBETOBHAaTA UKOHOMUKA 1 (PMHAHCOBUTE Nasapwu, KaTo e MMaT 3HauYnTenHun
CTPaHU4YHM eheKTn N B APYrn AbpxKaBW.

Puckosete npep rnobanHuTe WMKOHOMMYECKM NEPCNnEeKTUBU MpoAabriKaBaT Aa HapacTBaT, KaTo Hapen C
WKOHOMWYECKUTE Mocrneamun OT BoWHaTa B YKpaWHa, BOEHHUAT KOHMNUKT mexay W3paen n Xamac ysenuuu
OONBbMHUTENHO reonoNUTMYECKOTO HanpexeHue. Hanuue ca 3aTpyAHeHuWs C [JOCTaBKWTE, MPOBOKMpaHM OT
HanageHnsTa B YepBeHO Mope cpelly Kopabu OT CTpaHa Ha MeMeHCKUTe XyTW. TpadumkbT Ha KOHTEAHEPOBO3W B
UepBeHo mMope e cnagHan ¢ okono 70 npoueHTa oT cpefjara Ha HOeMBpPW 3apajun HanageHusaTa Ha GyHToBHULMTE
XYCU CpeLLy TbproBCcku kopabu B TO3M pervoH. Tosa, crnopep ekcnepTy, e cb3gae npobnem c BepuruTte Ha JOCTaBKu
npes cneasalyuTe roanHK, 3aLloTo e oTHeMe BpeMe cutyauusta aa 6vae yperynupaxa.

[pyxecTBOTO HAMA MpsKa ekcrnosuuus kbm YkpainHa, Pycus wunu Wspaen n Xamac, HO cuctematuiHute
pyckoBe AencTBalUM N3BHLH [pyXeCcTBOTO, OKa3BaT BNUSHNE BbPXY AEWHOCTTa My. Te3n pUCKOBE ca XapaKTepHM 3a
uenvsa nasap M He morat ga O6bgart usberHaTm upes avBepcudukauus Ha pucka, Tbil KaTo ca CBbp3aHu C
MaKpOMKOHOMUMYeckaTa o6CTaHOBKa, NONUTUYECKaTa CUTyaUmMs, pErMOHanNHOTO passuTie 1 ap.
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Mpensua M3BbLHPEAHOCTTA Ha CUTyaumsTa, PbKOBOACTBOTO Ha [IpyXeCTBOTO, HE € B CLCTOSHME Aa OLeHU
HaAeXHO BIIMSHUMETO HA MaKPOWKOHOMUYECKUTE haKTopu BbPXY 6bAELL0TO (PUHAHCOBO CLCTOSHME M pe3ynTaTuTe oT
OenHocTTa cu.

[pyxecTBoTO UMa JOCTaTbYyHO PUHAHCOBU pecypcu, 3a Aa NpoabIKU onepaTMBHaTa CvM AeNHOCT B Gnn3ko
ObAelle 1 Npoabkasa Aa npunara npuHUMNa 3a AeicTBallo npeanpuaTve Npu U3roTBAHETO Ha WHAMBMAYaNHUA
PUHaHCOB OTYeET.

17. OueHKa Ha Bb3MOXHOCTUTE 3a peanusauusl Ha MHBECTULIMOHHUTE HaMepeHUs C NocoyvBaHe
Ha pa3mepa Ha pasnoriaraemMute cpeacTBa M OTpas3siBaHe Ha Bb3MOXHUTE MPOMEHU B CTPYKTypaTa Ha
¢mHaHCMpaHe Ha Ta3u AeNHOCT.

[pyxecTBOTO MMa AOCTaTbYHO BBL3MOXHOCTU 3@ peanu3aums Ha WHBECTULMOHHWUTE CUM HaMepeHUs 4pes
coBCTBEHN CpeacTBa U 3aeMeH KanuTan, npodaxba Ha MHBECTULMN 1 Ap.

18. I/Ichopmauml 3a HacTbnuun npomMeHun npe3 oOT4YeTHMA nepumona B  OCHOBHMUTE
npuHUMNnu 3a ynpaerieHuMe Ha eMUTeHTa U Ha HeroBaTa MKOHOMM4Y€eCKa rpyna.

Mpe3 oTYETHWA NEPUOA HE Ca HACTBLMUIA NMPOMEHW B OCHOBHUTE MPUHLUMMNK 32 ypaBreHne Ha
MapaxoacTteo bbnrapcko peyHo nnasaHe AL

19. WHdopmMauma 3a OCHOBHUTE XapaKTEPUCTUMKU Ha MpusiaraHUTe OT eMUTEHTa B npoueca Ha
U3roTBsiHe Ha (PMHAHCOBUTE OTYETU CUCTEMA 3a BbTpelleH KOHTPON U CUcTeMa 3a ynpaBrneHue Ha pUcKoBe e
npeacTtaBeHa B Aeknapaumsita 3a KOPMopaTMBHO ynpaBrieHWe, KOSITO € 4acT OT HacTOSIMA OOKnaj 3a
AenHocTTa.

BbTpeLHNAT KOHTPON € onpefeneH KaTto LSAMNOCTEH MPOLEC, UHTerpuMpaH B AelHOCTTa Ha ApYXecTBOTO,
OCbLUECTBSABAH OT YnpaButenHusa cbeeT, OAMTHUSA KOMUTET, OT PbKOBOACTBOTO M OT cnyxutenurte. B gpyxectsoTo e
usrpageH agekBaTeH M edeKTMBEH BbTPELUEH KOHTPONT KaTo HenpekbCHaT npouec, UHTErpuMpaH BbB BCUYKM
OENHOCTU 1 MPOLECU Ha KOMNaHWsATa U rapaHTupa: CbOTBETCTBUE CbC 3aKOHOAATENCTBOTO; CLOTBETCTBME C
BbTPELUHUTE aKTOBE 1 AOrOBOpPUTE; HaAEXAHOCT U BCeobXBaTHOCT Ha hMHaHcoBaTa 1 onepaTMeHa UHopMaLus; -
MKOHOMMWYHOCT, e(peKTUBHOCT 1 ePUKACHOCT Ha AEVHOCTUTE; Ona3BaHe Ha akTUBUTE U MHopMaumsTa.

Bcsako nuue B ApyXKeCcTBOTO HOCKM onpederieHa OTrOBOPHOCT MO OTHOLUEHWE Ha BBbTPELUHWSA KOHTPO-.
LianocTHaTta OTroBOPHOCT 3a BBLTPELIHUS KOHTPON ce Hocu OoT PwbKkoBoacTeoTo. KniovoBa e ponAta v Ha
pBbKOBOAMTENUTE OT BCUYKM YNPaBreHCKW HUBaA.

Mpw onncaHne Ha OCHOBHUTE XapaKTEPUCTUKN HA CUCTEMUTE 3a BbTPELLEH KOHTPOM M ynpaBneHne Ha pucka
cnegea ga ce mva npegsug, de 3MMUK n HaunoHanHus kodekc 3a KOprnopaTUBHO yrnpaBneHne He aeduHupat
BBbTPELLHO-KOHTPONHA pamka, koaTo nybnuyHute Apyxectsa B Bwnrapusa ga cnepsat. ETo 3awo 3a uenuTe Ha
M3NBbITHEHWETO Ha 3aA4bIKeHnATa Ha dpyxectsoTo no un. 100H, an. 8, 1. 4 ot 3MMLUK npn onucaHneTo Ha OCHOBHWTE
XapakTepucTuka Ha cuctemnTe e usnonssaHa pamkata COSO — KOHTponHa cpefa, OueHKa Ha pucka, KOHTPOSHW
npouenypyv, WHOPMaUMA K KOMYHUKaUMA W MOHUTOPWHr. [lo-nogpobHa wHgopmaums € npeacTaBeHa B
JeknapauusaTta 3a KopropaTuMBHO yrpaBreHune, KOATO € HepasaenHa YacT OT To3n AoKnag.

YCTaHOBEHM ca BBLTPELUHM MpaBuna M HOPMM W HamnaraHe Ha LEHHOCTUTE 3a MOYTEHOCT M ETWUYHO
noBefeHune, NOET € aHraXXMMeHT 3a KOMMETEHTHOCT 3a BCAKO paboTHO MACTO C M3WNCKBaHe 3a crneunduyHn 3a
OITBXHOCTTa NO3HaHMSA N yMeHUs, pa3paboTeHn ca 1 ca BHeAPEeHU BLTPELUHW npaBuna n Hapeabu, cb3gajeHa e
ajilekBaTHa opraHM3auMoHHa CTPYKTypa, ocurypsiBalja pasfefieHne Ha OTroBOPHOCTUTE, MepPapXMYHOCT U SCHU
npasuna, npaea, 3agb/MKeHUA N HMBa Ha AoknagsaHe. Cneapa ce nocrefoBaTenHa nonuTuka Ha AenerupaHe Ha
NpaBoOMOLLMS 1 OTFOBOPHOCTU W NOSIUTUKA Ha YNpaBneHWe Ha YoBeLLKUTEe pecypcu. MNpouechT Ha NpeanpuaTueTo 3a
oLeHKa Ha pucka obxBsalla cnegHuTe etanu:

* naeHTUduLMpaHe Ha puckoseTe

* aHanu3 1 oLEeHKa Ha puckoBeTe

+ onpeaensiHe Ha peakuus

* MOHWTOPVHI 1 NpocreasBaHe Ha npoueca

PnckoBeTe, MMaliM OTHOLUEHWE KbM HaAEXAHOTO (HMHAHCOBO OTYMTAHE, BKMIOYBAT BBHLUHW U BbTPELLUHU
cbbuUTUS, caenkn n oBCTOSATENCTBa, KOUTO MOraT Aa Bb3HMKHAT U Aa Ce OTPa3AT HeraTUBHO BbPXY CMOCOBHOCTTa
Ha nNpeanpuATMETO Aa MHWUMUpa, peructpupa, obpabotBa M oTyMTa (UHAHCOBWUTE [AaHHW. PBKOBOACTBOTO
npunara KoHCepBaTMBEH W KPUTWYEH MOAXOA MNpu umaeHTuduumpaHe Ha OM3HeC pPUCKOBETE, CbLUECTBEHM 3a
U3roTBAHETO Ha uHaHCOB OTYET B CLOTBETCTBME C Mpunoxumara 3a npeanpuaTveTo obla pamka 3a
dUVHAHCOBO OTYMTaHe, OLEHsIBA TAXHOTO 3Ha4yeHue, OLeHsiBa BEPOSATHOCTTa OT TAXHOTO BBL3HUKBAHE U B3eMa
peLleHuns 3a TOBa Kak ja OTroBOpM Ha TE3UN PUCKOBE U Kak Aa r'v ynpasnsBa 1 Kak Aa oLeHsiBa CbOTBETHO pe3ynraTure.
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20. WHdopmauma 3a npomeHuTe B ynpaBUTESIHUTE U HaA30pHUTE OpraHM  npes
oT4yeTHaTa (pMHaAHCOBA roAnHa.
[Mpe3 oTYETHNSA NEPUOA, HE Ca HACTLMMUIN NPOMEHW B OPraHUTE 3a ynpasreHune.
21. WHdopmauusa 3a pasmepa Ha Bb3HarpaxgeHusita, Harpagute w/unu nonsvte Ha BCEKU OT

4YrieHoBeTe Ha yrnpaBuUTeINTHUTE U Ha KOHTPONHUTE OpraHu 3a oTyeTHaTa hMHaHCOBaA roanMHa He3aBUCUMO OT
TOBa, Aanu ca 6unNu BKIIOYEHU B pa3xoguTe Ha eMUTEHTA, CbOTBETHO NULIETO MO § 14 OT AONMbIIHUTENHUTE
pa3snopea6u Ha 3MMNUK, unu npoustuyar oT pasnpegerneHue Ha nevanoéara, BKITHOUYMTESTHO:
—  NOMyYeHW CYMM U HeMapuyHU Bb3HarpaxaeHus
— YCNOBHM WNM pas3CcpoyYeHU Bb3HarpaxaeHus, Bb3HUMKHaNU npe3 roguHata, OOPU U akKo
Bb3HarpaxaeHueTo ce ObJHKU KbM NO-KbCEH MOMEHT
— cyMma, OAbMmKuMMa 3a U3nnawjaHe Ha neHcum, obesleTeHUA NMpU NEHCMOHUPaHe UNKN APYrU NoAoGHU
obe3weTeHus.

Mpes neproaa ca HauMcneHn 6 Xun. Ne. BbaHarpaxaeHns Ha Togop MoTtos (uneH Ha HaasopHus cbBeT) 1 No
5 xvn. ne. Ha XummumnopTt ALl n Bbnrapcka kopabHa komnanus EALl (uneHose Ha HaasopHws cbBeT). HauncnerHnte
Bb3HarpaxaeHnss Ha M3nbhAHWTENHWTE AMPEKTOPW, B Ka4yeCcTBOTO WM Ha TakuBa Bb3Nu3at Ha 103 xun. nB.
HauncneHuTe Bb3HarpaxaeHWsa Ha YneHoBe OT YNpaBUTENHNA CbBET, Bb3NM3aT Ha 84 xun. nB.

[py>XecTBOTO HE OTYMTA M HE € HaYMCNSBanNo UM M3nnawano yCrnoBHM UMK pasCcpoYeHm Bb3HarpaxaeHms
KaKTo M CyMU Ob/DKMMW 33 M3NnawaHe Ha neHcuu, o6e3LeTeHusi Mpu MNEHCUOHUpaHe wunu apyrn nopobHu
obesLeTeHus.

22, npaBaTa Ha 4YyfieHOoBeTe Ha CbBeTUTe OAa I'IpMAOﬁMBaT aKuum u obnuraumm Ha ,upy)KeCTBOTO

UneHoBeTe Ha Hap3opHus 1 YnpaBuTenHWNA CbBET Ha [pyXeCTBOTO MoraT ga npugobusart cBo604HO akumm
OT kanuTtana Ha [pyXecTBOTO Ha perynvpaH rnasap Ha LieHHU KHXa npu cnassaHe Ha pasnopenbute Ha 3akoHa
cpeLly nasapHuTe 3noynoTpebu ¢ GuHaHCOBN MHCTPYMEHTM 1 3akoHa 3a NyONMYHOTO NpeanaraHe Ha LEeHHW KHUXKa.

23. CkntoyeHu npe3 2024 r. goroBopu ¢ yneHoBe Ha YC n HC unu cBBbp3aHu ¢ TAX nuua, KOMTo
M3nuMsaT U3BbLH obuyaHaTa AEeWHOCT Ha [IpyKeCTBOTO MU CbLIECTBEHO Ce OTKMOHSIBAaT OT Na3apHUTe
ycrnoswusi.

He ca cknouBaHn gorosopu ¢ [pyXecTBOTO OT uneHosBeTe Ha Hap3opHua u YnpaBuTenHWs CbBET WUnuv
CBBbP3aHu € TAX Nnua, KOUTO U3NU3aT N3BBLH oBuvarHaTa AEVHOCT Ha [Ipy>KeCTBOTO UMy CbLUECTBEHO Ce OTKMOHABAT
OT NasapHuWTe yCroBus.

24. UHdpopmauus 3a npuTexxaBaHW OT YJSIEHOBETE Ha ynpaBUTESTHUTE U Ha KOHTPOJNIHUTE OpraHw,
NPOKYPUCTUTE U BUCWIUA PBKOBOAEH ChCTaB aKLUMM Ha eMUTEHTa, BKITIOYUTEITHO aKuuuTe, NputexasaHu oT
BCEKM OT TAX MOOTAENHO M KaTo NPOLEHT OT akuuUTe OT BCEKU KINac, KakTo U NpefocTaBeHU UM OT eMUTEHTa
Onuuu BbpPXY HErOBU LIeHHM KHMXKA - BUA M pa3Mep Ha LieHHUTe KHUXa, BbPXy KOMTO ca yupeaeHu onuuure,
LeHa Ha ynpaxHsfiBaHe Ha onuuuTe, NOKYMHa LieHa, ako UMa TakaBa, U CPOK Ha onuuuTe.

CwrnacHo cnpaska oT LleHTpaneH genosutap, usgageHa kem 31 gekemepu 2024 r., uneHoeeTte Ha HaasopHus
1 YnpaBuTenHusi CbBET NpuTexasaT cnegHust 6pon akumm ot kanutana Ha [pyxecTBoTo:

UneHoBe Ha YnpaBuUTeNHUA cbLBeT

Ume Bpon % oT
akuum Kanutana

Tuxomup NBaHoB MuTes - -
JTiobomup Togopos Yakbpos - -
Anekcangbp OumuTtpos Kepesos - -
WMoppan Ctecbaros MopaaHos - -
PymeH CtedhaHoB Nonos - -
CeetnaHa MNeTposa CtedaHosa - -
KpemeHa Hukonosa ViopaaHoBa - -

N O[R|WIN|=
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YneHoBe Ha Haa3opHusa cbBeT

Nwme Bpon % oT KanuTana
akuum

1. XumumnopT AQ - -

2. | Topgop MopaaHos MoToB - -

3. Bwnrapcka KopabHa KomnaHua EAL] 27 192 938 76.15 %

19

EMUTEHTBT He e npenocTaBAn onuun BbpXy CBOU LIEHHU KHWXXA, KaKTO U cneyunanHun npaea Ha nputexaHue
Ha CTpaHa Ha YneHOoBETe Ha CobBeTuTe.

25. YyacTue Ha uneHoBeTe Ha CbBETUTE B TbProBCKU APYXeCTBa KaTO HEOrPaHMYEeHO OTrOBOPHU
CbAPYXHULM, MPUTEXaBaHe Ha NoBeYe OT 25 Ha CTO OT KanuTana Ha APYro APYXeCcTBO, KAKTO M TAXHO yvyacTue
B ynpaBfieHMeTo Ha ApYyru OgpyxecTBa UMM Koomnepauuu Kato NPOKYPUCTU, YNpaBUTENIU UIU YfleHOBe Ha
cbBeTU KbM 31 aekemBpu 2024 r.:

Ume/Pupma ENK Cepanuuie HauuH

,IopT UHeect* EOO/ 202299304 | I'p. Pyce, nn.“OTtey | Tuxomup MBaHoB | Ynpasuten
Mavcuin* 2 MuTtes

L1opT Banuunk® A 124651860 | 'p. bBanuuk, yn. | Tuxomunp MBaHoB | N3nbnHutenex
L pnmopcka“ Ne28 MwuTteB OnpekTop

,Wabna Mapuna“ A} 200831032 | 'p. Wabna, o6n. | Tuxomup MBaHoB | YneH Ha C[]
Lo6pny MwuTeB
AOMUHUCTP.
Crpaga Ha
.l IpoyyBaHe 7]
nobue Ha HedT M
ras‘ A

.,Masak KM* AQ] 127010112 | rp. Hosu Masap, yn. | Tuxomup MBaHoB | YneH Ha ca
.Lap MwuTes UanbnHuTeneH
Ocsoboguten® Ne anpekTop
44

,BuTu Cun* Al 103970207 | 'p. Bapna, p-H | Tuxomup MBaHoB | YneH Ha ca
,Onecoc” OxHa | Mutes N3nbnHuTeneH
NpoM. 30Ha . AvpekTop

,BapHa nnog* Al 103106697 | 'p. BapHa, yn. | Tuxomwup MBaHoB | YneH Ha C[]
~Akag. Kypuatos® | MuTeB
Ne1

.MU - 5001 130172925 | I'p. BapHa, yn. , | Tuxomwup ViBaHOB | YnpaButen, CbapyXHUK
leH. LUnmepman® | MuTeB
Ne57

.,BapHeHcka koHcynTaHTcka | 103060548 | 'p. BapHa, yn. , | Tuxomup MBaHoB | Ynpasuten

komnaHus* OO0 [eH. LUnmepman® | MuTes CbAPYKHUK
Ne57

,Wabna rond BaknuHo* ALl 200830717 | 'p. Wabna, o6n. | Tuxomup MBaHoB | YUneH Ha C[
Lo6pwny MwTeB
AZMUHWCTP.
Crpaga Ha
. IpoyuBaHe n
pobuns Ha HedT M
ras‘ Al

Slpuctannwe Jlecnopt AL 103926826 | I'p. BapHa, p-H Bn. | Tuxomup MBaHoB | YneH u MNMpeacegaten
BapHeHuuK, MwuTeB Ha C[l, U3anbnHuteneH
KmeTCcTBO  Tonomnu anpekTop

33
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,lecrnopt npoaxet | 200843077 | Ip. BapHa, p-H Bn. | Tuxomunp MBaHoB | Ynpasuten
MeHNIKMBHT EOO[ BapHeHuuK, MwuTeB
KkmeTcTBO  Tononu
33
,bbrrapcka kopabHa | 175389739 | 'p. Codms, yn. | Tuxomup MBaHoB | YneH Ha cnh,
komnaHns“ EAL ,CTedaH Kapagxa“ | Mutes M3nbnHuTeneH
Ne 2 AVpeKTop
,bbrrapcka noructuyHa | 200904078 | N'p. BapHa, p-H Bn. | Tuxomnp MBaHoB | Ynpasuten
komnaHus* EOOL BapHeH4uK, MwuTes
KkmeTcTBO  Tononu
33
,KOHCYnT aceT meHnaxmbHT" | 203416415 | Mp. BapHa, 6yn. | Tuxomup MBaHoB | YUneH Ha ch,
“Bnag. BapHeHunk* | MuTtes ManbnHuTeneH
277 OVPEKTOpP
.lloptctpon Uueect* EOOL | 201810315 | 'p. BapHa, p-H Bn. | Tuxomup MBaHoB | Ynpasuten
BapHeH4uK, MwvTes
KkmeTcTBO  Tononu
3Mn3
,CTpoHr CB* 00 148032069 | 'p. BapHa, ©6yn. | Tuxomunp MBaHoB | CbapyXHUK
‘Bnag. BapHeHunk® | Mutes
277
LIKB A 831447150 | 'p.Codbus, Tuxomnp MBaHoB | YnpaButen Ha KroH
,Lapurpaacko MuTtes
woce“87 —KI.
BapHa
,IopT Bumac* EOO[ 206522587 | I'p. Pyce, nn.“Otey | Tuxomup ViBaHOB | YnpaButen
Mancun® 2 MuTtes
Mmotn BPM“ EOQO 207205700 | I'p. Pyce, nn.“Otey | Tuxomup ViBaHOB | Ynpaeuten
Mauncnin® 2 MuTtes
Mot Bumac* EOO/[ 207176241 | I'p. Pyce, nn.“OTtey | Tuxomup MBaHoB | Ynpasuten
Mauncnin“ 2 MuTtes
.Bn Tun Cu* A 103970207 | p. BapHa, p-H | PymeH CrtedbaHos | YneH Ha C[]
,Onaecoc” tOxHa | Monos
npom. 30Ha
.IopT Nueect* EOO[ 202299304 | I'p. Pyce, nn.“OTtey | PymeH CredbaHoB | Ynpasuten
Mauncnin“ 2 Monos
,Masak KM“ Al 127010112 | rp. Hoswu Masap, yn. | PymeH CrtedbaHos | YUneH Ha C[]
.Uap MNonos
OceobBoguten“ Ne
44
,[1opT Bumac* EOO[ 206522587 | I'p. Pyce, nn.“Otey | PymeH CredpaHoB | Ynpasuten
Mancun® 2 Monos
Mmotn BPM“ EOO 207205700 | I'p. Pyce, nn.“Otey | PymeH CrtedbaHoB | Ynpasuten
Mancun® 2 Monos
Mmotn Bumac* EOO[J 207176241 | I'p. Pyce, nn.“Otey | PymeH CrtedbaHoB | Ynpasuten
Mauncnin“ 2 Monos
CapyxeHne .bbnrapcka | 175871374 | I'p. Pyce, nn.“Otey | PymeH CredbaHos | YneH Ha YC,
[yHaBcka kamapa“ Mancun” 2 Monos npeacrasnsasaLy
,J1oBHO pubapcko apyxectso | 117540094 | Ip. Pyce, yn. | PymeH  CtecbaHoB | YneH Ha YC
dunnn ToTro® ,LIbpKoBHa [Monos
HezasucumocT“Ne1
6
,EBPNOpT Covpeucns  — | 175386403 | I'p. Codwmsa, yn. | Jllobommp Topopos | YUneH Ha C[
Bvnrapus* EALL ,CTedaH Kapagxa“ | Yakbpos
Ne 2
J[lpoyysaHe wu pobus Ha | 824033568 | 'p. Codmsa, yn. | Mobomup Topopos | N3nbrnHuTEnEH

HedT nras‘ ALl

,CTedaH Kapapxa“
Ne 2

Yakbpos

ONpeKTop 1 uneH Ha YC
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, bbnrepyaH ebpyens rpyn* | 131085074 | 'p. Codwmsa, yn. | llobommp Togopos | ManbnHuTeneH
EAL ,CTedan Kapagxa“ | Yakbpos ONpeKkTop u uneH Ha C[h
Ne 2
,bbrrapcka kopabHa | 175389730 | 'p. Codwms, yn. | Jllobommp Topopos | YneH Ha C[
komnaHus“ EAL ,CTedaH Kapagxa“ | Yakbpos
Ne 2
,HauunoHanHa ctokoBa | 115223519 | I'p. Mnosaus, 6yn. | llobommp Togopoe | YUneH Ha C[
6opca“ Al ,bbrrapmnsa‘ Ne4 YakbpoB
~3bpHEHU XxpaHu Bwvnrapusa“ | 175410085 | 'p. Codpmsa, yn. | Miwbomup Topopos | N3nbnHuTeneH
,CTedaH Kapagxa“ | Yakbpos ONPEKTOP U uneH Ha YC
Ne 2
, bbnrepvaH ebpyeins rpyn” | 131085074 | 'p. Codpua, yn. | AnekcaHabp UneH Ha C[]
EAL ,CTedaH Kapagpxka“ | Oumutpos Kepesos
Ne 2
LIKB A 831447150 | p.Cocbus, AnekcaHabp YneH Ha YC
,Llapurpaacko Oumutpoe Kepesos
woce“87
LIKB F'pyn AL 121749139 | 'p. Codma, yn. | AnekcaHgwp YneH Ha YC
,CTedan Kapagpka“ | Oumutpos Kepesos
Ne 2
nofa ,uUKe Cuna“ AQ 825240908 | 'p.Codus, AnekcaHabp YneH Ha HC
,Llapurpaacko OumuTpoe Kepesos
woce“87
CuetoBogHa kbwa XX | 130452457 | 'p. Codpusa, yn. | AnekcaHabp YnpasuTen, CbApYXHUK
KoHcynt OO ,CTedaH Kapagpxka“ | Oumutpos Kepesos
Ne 2
3AL ,Apmeey* Al 121076907 | 'p. Codwms, yn. | AnekcaHaobp YUneH Ha YC
,CTedaH Kapagxa“ | Oumutpos Kepesos
Ne 2
~AceHoBsa kpenoct* ALl 115012041 | I'p. AceHoBrpag, | AnekcaHgbp YneH Ha YC
yn.“iean Basos , | Qumutpos Kepesos
Ne2
SLumumnoptt A 000627519 | Ip. Codwms, yn. | AnekcaHgbp UneH Ha YC
,CTedan Kapagxa“ | Oumutpos Kepesos
Ne 2
doHgaums ,Cbrnacue | 205004556 | I'p. Codhus, | AnekcaHaobp Mpeacegaten Ha YC,
Codousa“ oyn.“Uap Bopuc 1lI* | Oumutpoe Kepesos npeacrasnsasaly
Ne 196
CapyxeHuve ,Cbrnacue 066“ | 176941060 | I'p. Codus, | AnekcaHabp Mpeacepaten Ha YC,
oyn.“Uap Bopuc 1lI* | Oumutpos Kepesos npeacTaenssaLy
Ne 196
»~3bPHEHN XpaHwu Bwvrrapus® | 175410085 | 'p. Codwmsa, yn. | AnekcaHabp UanbnHuTeneH
,CTedaH Kapagxa“ | Oumutpos Kepesos ONPEKTOP U uneH Ha YC
Ne 2
L[poTekt Ap* OO0 203844348 | I'p. Codma, 6yn. | AnekcaHabp YnpaBuTten n CbApYXHUK
LAN. MNywkmr® ©6n. | Qumutpos Kepesos
63
3bpHeHn xpaHu- [Mnosgus* | 130574490 | Ip. Codbus, | AnekcaHabp Ynpasuten
ooa Oyn.“KHsas An. | Qumutpos Kepesos
BaTteHbepr* Ne 1
LAnekc AC* EOO[] 131105145 | I'p. Codma, yn.“Llap | AnekcaHabp YnpaButen, cobCcTBEHMK
CumeoH" Ne129 Oumutpoe Kepesos
»3bPHEHN XpaHwu Bwvnrapus” | 175410085 | p. Codwma, yn. @opp,aH CtedbaHos | YneH Ha YC
AL ,CTedaH Kapagxa“ | MopaaHoB
Ne 2
~100pnykn naHamp* A 834017612 | 'p. [Hobpwuy, yn. lZIop,u,aH CtedbaHoB | YneH Ha C[]
,Hesasucumoct* Ne | MopaaHos

7
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JMpoyusaHe n [obus Ha | 824033568 | p. Codwa, yn. | Mopaan CredaHos | YneH Ha YC
HedT 1 ras‘ All ,CTedan Kapagxa‘ | MopaaHos
Ne 2
»1 €XHO KanuTan‘ Al 202934262 | Fp. Codwmsa, 6yn. | MopoaH CredaHos | Mpeactaenssaiy, uneH
Eptokcen” Ne 1 MopaaHos Ha CJ
»<PAAK Bwnrapusa“ EA[ 201352138 | I'p. Pyce, yn.“Uap | CeeTtnaHa [letposa | YneH Ha CO wu
depauHaHa® 3 CredbaHoBa ManbnHuTeneH
AVpekTop
,CTpoHr CB* 00/ 148032069 | 'p. BapHa, ©6yn. | CBetnaHa [leTposa | Ynpasuten
“Bnag. BapHeHuuk® | CtedaHoBa
277
BopocHabauTenHa 201403255 | Ip. Pyce, yn. | CeetnaHa [letpoBa | YneH Ha YC
koonepauusa [lyHas L,dunposumn* Ne 21 a | CtedpaHoBa
,Lonto  pgekop* OOL- B CsetnaHa [leTpoBa | YnpasuTen, CbAPYXHUK
NMKBUZaUMs CrechbaHoBa
LIKB A 831447150 | 'p.Codus, Ceetnana [leTpoBa | YnpaBuTen Ha KIoH
,Lapurpaacko CredaHoBa
woce“87 —kn. Pyce
,bbrrapcka napkuHr | 117590147 | I'p. Pyce, 6yn. ,Llap | Ceetnana [leTposa | Ynpasuten
acouunauyms* depauHag” 03 CredaHoBa

YuacTtue kato Yuactue (noseuve Yuactve B ynpaBuTENHUTE U HAA30PHN OpraHn Ha
KpemeHa Hukonosa HeorpaHnyeHo | oT 25 Ha cTo) B OpYyrv OpyXecTBa unv Koonepaumm kaTto
MoppaHoBa — uneH Ha | OTrOBOPEH KanuTana Ha Apyru | NPoKypuUCTW, YNpaBUTENN UIN YIIEHOBE HA CbBETU
YnpaeutenHus ceeeT | CbAPYXHUK ApyxecTsa

He y4yacTBa He yyacTtBa He yyacTtBa

YyacTtue kato
HeorpaHu4eHo
OTFOBOPEH CbAPY.

XKHUK

YyacTtue (noseue o1 25
Ha CTO) B KanuTana Ha
Apyrn apyxecrsea

YyacTvie B ynpaBuUTesHATE Y HAA30PHU
OpraHu Ha apyru ApyxecTsa unm
KoonepaLuu KaTo NpoKypucTu,

ynpaBUTENV UM YIEHOBE Ha CbBETU

He yyacTtsa
Bvnrapcka kopabHa
komnaHus EA[ - uneH

CobCcTBEHUK Ha
MopTcTpoi nHeect
EAL, ENK 201810315

UneH Ha CbBeTa Ha gupekTopuTe Ha
MopT Banuunk AL,
ENK 124651860

Ha HagsopHus ceeeT

CobCTBEHUK Ha
Bbnrapcka normctuynHa
komnaHns EOO[,

ENK 200904078

HeorpaH

Xvmumnopt Al - uneH

Yyactume kato

OTrOBOPEH CbAPYKHUK

nyeHo

YyacTtue (noseye ot 25
Ha CTO) B KanuTana Ha
Opyrn apyxecTsa

YyacTue B ynpaBuTENHUTE 1 HAA30PHM
opraHun Ha apyru ApyxecTsa unm
KoonepaLum KaTo NPoKypucTy,
YyNpaBuUTENW UMW YSIEHOBE HA CHBETK

Ha HagsopHua cbeeT

MOXe [a

6bae
http://www.chimimport.bg/

HamepeHa

Ha

eneKkTpoHHaTa

cTpaHuua

Ha

AkTyanHa uHdopmauus 3a yyactuata Ha XumumnopTt ALl B kKanutana Ha gpyrn gpyecrtsa
OPYXeCcTBOTO
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YyacTtme kaTo YvyacTtue YyacTuve B ynpaBuUTENHUTE U HAA30PHW OpraHn Ha
HeorpaHn4yeHo (noseye o1 25 ApYrv ApYyXXecTBa Uiy Koonepaumm KaTo npoKypucTy,
Togop MoTtos NoTos — OTroBOp€EH Ha CcTo) B ynpasuTenn nnm 4neHoBe Ha CbBETU
uneH Ha HagsopHwus CbAPYXHUK KanuTtana Ha
CbBeT apyrm
ApyxecTsa
He yyacTtBa He yyacTtBa He yyacTea
26. WUHdopmauma 3a usBecTHUTe Ha [IpyxecTBOTO [AOroBOPEHOCTU (BKIIOUYMTENIHO U cnepn

npukno4yBaHe Ha (bMHchoaa'ra ro,qm-la), B pe3ynTtaTt Ha KOUTO B Oobaewy nepuog Morat Aa HaCTbnNAT NPOMeHuU
B NpuUuTeXXaBaHUA OTHOCUTEJIEeH OAn akumm unum obnurauum oT HacToAWMU aKunoHepu unum o6nurau,uouepu.

Ha [pyXecTBOTO He ca U3BECTHM JOrOBOPEHOCTH, CNEACTBUE Ha KOUTO B 6bAeLL Nneprog MmoraT Aa HacTbnaT
NMPOMEHN B OTHOCUTENHMSA AN Ha akuuuTe, NPUTEXaBaHN OT HACTOALLUTE aKLMOHEPU.

27. WHdopmauumn 3a BUCSLLU CbAebHu, aAMUHUCTPATUBHU unu apouTpaxHu
Npou3BOACTBA, Kacaelln 3agbiDKeHUS UMM B3eMaHUs Ha eMUTeHTa B pa3mep HaW-manko 10 Ha cTo OT
cobGCcTBEeHUA My KanuTtarl.

LpyXecTBOTO HsiMa BUCAWM CbAEOHW, agMUHWUCTPATUBHW WNW apOUTPaxHW Aena, B3eMaHusiTa unu
3aAbIKEeHMATa, KOUTO 3ae4HO U NOOTAENHO Bb3Nun3aT Ha Han-manko 10% ot cobcTBeHMA My KanuTan.

28. aHHM 3a pgupekTopa 3a BpPb3KM C UWUHBECTUTOpPA, BKIOYUTENHO TenedoH u
agpec 3a KopecnoHaeHLUusI.

Bcekn netbk ot 13.30 go 16.00 u.

rp. Pyce 7000, nn. Otey Maucun Ne 2, etax 3

E-mail: vvasilev@brp.bg Ten.: 082 822 132

3a koHTakTu: Bnagumnp Bacunes — OupeKkTop 3a Bpb3KU C UHBECTUTOPUTE

29. BaxHu cbOUTUA, KOUTO Ca HACTBLNWUIIM crief Kpasi Ha Nnepuoaa

He ca Bb3HUKHaNN KOpUrMpaLLm cbouTS N pyru 3HauUnTeHU Hekopurpatuy cbontua mexay Aatarta Ha
dUHaHCOBNSA OTYET N AaTaTa Ha ogobpeHneTo My 3a nybnukysaHe.

Nudopmaumna no MpunoxeHue 3 kbm un.10, 1.2 ot Hapeaba 2 kbm 3MMNLIK

MHpopmaLmsas OTHOCHO LIEHHUTE KHWXKA, KOUTO He ca AOMyCHaTM OO0 TbProBusi Ha perynupad
nasap B Peny6nuka Bunrapusa unm gpyra gbpxaBa 4YrneHka.

Hsima pnaHHM 3a LeHHW KHWXKa Ha ApYXeCTBOTO, KOUTO HE ca AOMNYyCHaTU A0 TbProBus Ha perynupaH nasap B
Penybnvka Bbnrapus unu gpyra Abpxasa YneHka

HsAma gaHHM 3a LIeHHU KHWXKA Ha APYXeCTBOTO, KOUTO He ca AOoMyCHAaTU A0 TbProBUs Ha perynupaH
nasap B Peny6nuvka Bbnrapusi unu gpyra AbpxaBa YreHka

AKUMOHepK, NpuTexasawm noseye oT 5 % ot kanuTana Ha [NapaxoacTeo Bwnrapcko peyHo nnasaHe Al Kbm
31.12.2024 r. ca:

BBJITAPCKA KOPABHA KOMIMAHUA EAQL
[aHHM 3a aKUMoHepuTe CHC cneLnanHu KOHTPOSTHM NpaBa U onucaHue Ha Te3u npasa.

Hama paHHM 3a akumoHepw, KOMTO Ja npuTexasaT chneumanHa KOHTPOmnHW npaBa Bbpxy [lapaxoacTso
Bbnrapcko peyHo nnasaHe AL.
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Cnopasymel-mn Mexay akuuoHepuTe, KOUTO Ca U3BECTHU Ha [OpyXeCTBOTO M KOUTO Morat Aa
aAoBeanart Ao orpaHnvYeHus B NpexBbpPJIAHETO Ha akKUuuMn Unu NpaBoTo Ha rnac.

He ca HWM W3BecTHM criopasymMeHUs MexZy akuMOHepu Ha OPYKecTBOTO, KOMTO MoraT ga AoBedaT Ao
orpaHuYeHNst B NPEeXBLPSHETO Ha akUMW NNV NPaBoToO Ha rnac.

ChbluecTBeHM [OOroBOpU Ha [ApPYXKeCTBOTO, KOUTO NopaxaaT AencTBuMe, U3MEHAT ce wiu ce
npekpaTsBaT nopagu NpPoMsiHa B KOHTPOJia Ha APYXXeCTBOTO NPU oCcblLieCTBABaHe Ha 3a4bIMKUTENHO ThpProBo
npeanaraHe, U nocreguuuTe OT THAX, OCBEH B Cclly4auWTe, KOraTo pa3KpuMBaHETO Ha Ta3u uHdopmaums
MOXe [a NPUYMHU CepUOo3HM Bpeau Ha ApPYXKeCcTBOTO; M3KIIOYEHUETO MO NpeaxonHOTO U3peyveHue He ce
npunara B criy4auTe, KOraTto ApY)XeCTBOTO e AJTbXHO Aa pa3kpue uHdopmaumusaTa no curnata Ha 3aKkoHa.

Hsima Takmea.
MpunoxeHa KbM HaCTOSLLNS rOAULLEH AOKNag4 3a AelHOCTTa e [leknapauus 3a KoprnopaTUBHO ynpaBneHne

Ha OpPY>XeCTBOTO CbrNacHoO nsmckeaHeTo Ha yn. 100H, an. 8 ot 3MIMUK v [Joknag 3a usnbiHeHWe Ha nonuTukaTta 3a
Bb3HarpaxgeHvaTa, Kouto NpeacTaBnaBaT HepasaerHa 4YacT oT Aoknaja.

. Digitally signed by
Naroteun: VLADIMIR VLADIMIR IVANOV
Bnagumup BacuneB IVANOV VASILEV
[upekmop 3a epb3Ku ¢ uHEeCMUMOpPUMe VASILEV =~ o200

Tihomir
ngltal!y signed b?/
Ivanov  beesse
Tuxomup Mutes . 13}233:1“02‘00‘
UsnbiHumeneHd Oupekmop Mitev
RUMEN Digitally signed by
RUMEN STEFANOV
PyMeH Monos STEFANOV POPOV

MsnvnHumerneHn dupekmop POPOV DRUEE3025.03.26



Heknapauus 3a KopnopaTUMBHO yrpaBrieHue

Hacrosilata aeknapaums 3a KopnopaTWBHO YNpaBrieHUe ce OCHOBaBa Ha OnpeaerneHvTe oT
ObNrapckoTo 3aKOHOAATENCTBO MNPWHLUMMAM M HOPMM 3a [JOOpO  KOPMOpaTUBHO ynpaeneHue
nocpeacTBoMm pasnopenbute Ha HaumoHanHua Koaekc 3a KOpnopaTMBHO ynpasrieHue, TbproBckus
3akoH (T3), 3akoHa 3a nybnmyHO nNpeanaraHe Ha ueHHW kHuxka (3MMLK), 3akoHa 3a cueTOBOACTBOTO
(8C), 3akoHa 3a HesaBucuM dmHaHcoB oguT (3HPO) m gpyrn 3aKOHOBM M NOA3AKOHOBU aKTOBE U
MeXAYHapOoAHO Mpu3HaTh cTaHgapTu. [eknapauusTta 3a KOpnopaTMBHO ynpasrieHue € M3roTBeHa
cbobpasHo n3nckBaHusTa Ha un. 40 ot 3akoHa 3a c4eTOBOACTBOTO M Ha yn. 100H ot 3MIMLK.

1. MHcopmaumsa oTHOCHO cna3BaHe No uenecbobpasHocT Ha: (a) HaumoHanHus
KOAEKC 3a KoprnopaTUBHO ynpaBneHue unu (6) opyr Kogekc 3a KOpnopaTMBHO ynpaBrieHue,
KaKTo U UHdopmMaLms OTHOCHO NPaKTUKUTE HA KOPMOPaTUBHO ynpaBrieHne, KOUTO ce npunarat
oT [lpykecTBOTO B AONbI/IHEHUE Ha kogeKca no 6yksa (a) unu (6)

[pyXecTBOTO cna3ea U3NCKBaHUATA Ha HauMoHanHWS KoAeKkc 3a KOprnopaTVBHO ynpaBneHue
1 He npunara AoNbAHUTENHU NPaKTUKU Ha KOPNOPaTUBHO YNpaBrieHVe, B AOMbIHEHWE KbM HEro.

YnpasneHneTo Ha [IpyxecTBOTO ce ocbliecTBsABa Ha 6a3a Ha yTBbpAeHu [paBuna 3a paboTta
Ha CbBeTa Ha QupeKTopuTe, KOUTO Ca B CbOTBETCTBUE C U3MCKBaHMATA Ha HaunoHanHus kogekc 3a
KOpMOpaTUBHO YynpaBfieHUue U pernameHTupar dQyHKUMUTE U 3agblikeHuaTa Ha CbBeTa Ha
AvpekTopuTe, npoleaypata 3a usbop 1 ocBoboxaaBaHeTo Ha YneHoBe Ha CbBeTa Ha AUPEKTOpuUTE,
CTPYKTypaTa 1 KOMNETEHTHOCTTAa My, M3UCKBAHNATA, C KOUTO criedBa Aa 6bAaT CboOpaseHn pasmepsT
N CTPyKTypaTa Ha Bb3HarpakAeHusATa Ha uneHoseTe Ha CbBeTa Ha AUPEKTopUTe; npoueaypute 3a
nsbsarsaHe M paskpumBaHe Ha KOHMMWKTM Ha MHTepecu, HeoBX04MMOCTTa OT Cb3faBaHe Ha OAWTeH
KoMmuTeT cbobpasHo cneundmkaTa Ha [pyxecTBoTO.

B ynpaBneHvneto Ha [pyxecTBOTO ce npwrarat obLionpueTuTe MPWHLUWMNK 33 MOYTEHOCT,
ynpaBneHcka 1 npodecuoHanHa KOMMNETEHTHOCT, NpM cnasBaHe Ha HaunoHanHus kofekc 3a
KOpMnopaTUBHO ynpasneHve u npuetus ETndeH Kogekc, KOWTO yCTaHOBABa HOPMMUTE 3a €TUYHO 1
npodecroHarnHo noBeAeHVe Ha KOPMOpaTMBHOTO PBKOBOACTBO, MEHUIKbPUTE U CRYXUTENUTE BbB
BCWYKM acneKkTV Ha TAXHaTa AEWHOCT, KaKTo U B OTHOLUEHWATa UM C aKUMOoHepu Ha [pyXecTBoTo n
noTeHUWarnHn MHBECTUTOPHU C Len Aa ce NpefoTBpaTaT NPosBmM Ha HenpodecuoHannsbm, Gropokpauus,
KOpYNuMSA 1 ApYrn HE3aKOHHW AeNCTBUS, KOUTO MOraT Aa OKaxaT HeraTMBHO BMAHWE BbPXY JOBEPUETO
Ha aKkUMOHepUTE N BCUYKM 3aUHTEPECOBaHM N1La, KakTo U Aa HaKbpHAT aBTopuTeTa Ha [pyxecTBoTo
KaTo usro.

Beuukm cnyxumtenn Ha [pyxecTBOTO ca 3ano3HaTv C YCTAHOBEHWUTE HOPMMUTE Ha €TMYHO U
npodecroHanHo noBeAeHNe N He ca KOHCTaTUpaHK criydyamn Ha HecbobpassaBaHe C TAX.

2, Ob6sicHeHMe OT cTpaHa Ha [IpyxecTBOTO KOM YacTU Ha KoAeKca 3a KOpnopaTuBHO
ynpagBneHue no T. 1, 6ykBa (a) unu (6) He cna3Ba M KakBU Ca OCHOBaHUsATa 3a TOBa, CbOTBETHO
KOrato He ce No3oBaBa Ha HMKOe OT MpaBusiaTa Ha KoJeKkca 3a KOprnopaTMBHO ynpasreHue -
OCHOBaHUs 3a TOBa

ﬂpymeCTBOTO cnassa HaumoHanHusa kogekc 3a KopnopaTneHO ynpaBiieHUe No OTHOLLEHNE Ha
BCUYKU NPUNOXNUMKM 3a JenHocTTa MYy HETroBU N3NCKBAHUA.

3. OnucaHne Ha OCHOBHUTE XapaKTepPUCTUKN Ha CUCTEMUTE 3a BbTPelleH KOHTPOJ
M ynpaBrieHue Ha pUcka Ha BbB Bpb3ka ¢ npoueca Ha (PMHAaHCOBO OTYUTaHe

B'prel.I.IEH KOHTpON M ynpaBJieHue Ha pucka

YnpaBuTENHUAT CbBET HOCK OTTOBOPHOCT 33 CUCTEMUTE 33 BLTPELLEH KOHTPOM U ynpasneHue
Ha pucka 3a [pyXecTBOTO WM crnean 3a TAXHOTO eeKTUBHO yHKUMOHMpaHe. Te3n cuctemn ca
Cb3aajeHu C LUen Aa ynpaenssaT, HO He 6uxa Mornv Aa enNVMUHUPAT HambITHO pPYCKa OT He NocTuraHe
Ha 3anoxeHuTe 6rusHec uenu. Te moraT Aa NPeAoCcTaBsAT caMo pasyMHa, HO HE U MbIIHa CUTYPHOCT 3a
fvncarta Ha CbLUECTBEHN HETOUHOCTM UMW FPELLKN. YNPaBUTENMHUAT CbBET € U3rpagnn HenpekbcHaT
npouec 3a naeHTMduumMpaHe, oLeHKa 1 ynpaBneHne Ha 3HauiTenHuTe puckose 3a [pyKecTBoTo.

AHanu3s Ha pucka
YnpaBuTENHNAT CbBET Oonpeaens OCHOBHUTE pUckoBe Ha [pyXecTBOTO PerynspHo v cneau

npes usanara rogMHa MepkuTe 3a agpecrpaHe Ha Te3u PUCKOBE, BKIIOUMTENHO ypes AeHocTTa no
MOHUTOPUHI. AHanNn3bT Ha pucka obxealya GusHec 1 onepaTMBHN pUCKoBe, 3apase N 6e30nacHOCT Ha



cnyxutenuTe, VHAHCOBW, Nas3apHW M OMEePaTUBHW PUCKOBE, PUCKOBE 3a penyTauusita, ¢ KOWUTO
LpyxecTBOTO MOXe Ada ce cOnbcka, KakTo U cneumdunyHn obnacTtu, onpeaeneHn B busHec nnaHa u
OlopkeTHNA npouec. Bcnmykm 3Haummym nnaHoBe, CBbp3aHM C MNpuaodbuBaHe Ha akTMBA UK
peanusmpaHe Ha nNpuxoan OT AeWHOCTTa, BKMYBAT pasrnexnaHeTo Ha CbOTBETHUTE PUCKOBE U
NOAXOASL MMaH 3a AeNCTBUE.

BbTpelweH koHTpon

Bcska rogvHa [pyxecTBOTO Mpernexaa u noTebpXhaBa CTEMEHTa Ha CbOTBETCTBME C
NONUTUKUTE Ha HaumoHanHWsA KOAEKC 3a KOPTNOPaTUBHO yNpaBreHme.

Bbnpocute, oTHeCeHW A0 YNpaBUTEMHUA CLBET W3MCKBAT BCUYKA 3HAUUTENHW MMaHOBE U
nporpamu, ga ca nony4nnm n3puyHo ogobpeHmne ot YnpaBuUTeNHNSA CbBET.

MpeaBuaeHn ca npejenn Ha MpaBoOMOWMATa, 32 Aa Ce rapaHTipa, 4Ye ca MonyyeHu
noaxoasawuTe ogobpeHns, ako YnpaBuTenHUA CbBET He € ANMbXEH Aa ce YBepu B pasnpeneneHneTo
Ha 3agaunTe. PUHaAHCOBUTE NONUTUKM, KOHTPOMM 1 nNpoueaypu Ha [pyxecTBOTO Ca BbBEAEHMW U ce
npepasrnexaaTt 1 akTyanuaupaTt pegoBHO.

ETUJYHMSAT Kogeke, onpeaensiy HeobxoAMMUTE HMBA Ha eTVKa U NoBeAeHNe, ce KOMyHUKMpa
CbC CNyXUTENUTE N NPy NPOMEHMN B HErO Ce NPaBAT obydeHus 3a TAX.

PbKOBOACTBOTO HOCU OTrOBOPHOCTTa 3a OCUrypsiBaHe MOAXOASAWO noAdbpxaHe Ha
CYETOBOAHWTE AAHHM U Ha MpoLEecHTe, KOUTO rapaHTupar, Ye dmnHaHcoBaTa nHopMaums e ymecTHa,
HagexaHa, B CbOTBETCTBME C MPUIIOXUMOTO 3aKOHOZATENICTBO U Ce W3roTBAT WM nybnukysat oT
[pyxecTBOTO CBOEBPEMEHHO. PBKOBOACTBOTO Ha [pyecTBOTO Npernexaa n ogobpssa omHaHcoBUTE
OTYeTK, 3a Aa Ce rapaHTupa 4Ye PNHAHCOBOTO CbCTOSHUE U pe3ynTaTuTe Ha [Ipy>kecTBOTO ca NpaBuUiHoO
oTpaseHn. PrnHaHcoBaTa MHopmaums, nybnukysaHa ot [dpyxecTtBoTo, € obekT Ha ofobpeHne oT
HapasopHusa cbBeT.

loguweH npernea Ha BbTPELLHAaTa KOHTPOMHA cpeAa ce M3BbpLuBa OT YnpasutenHus CbBer,
CbC CbaencTeneTo Ha OAMTHMA KOMUTET.

BbTpeweH ogut

B OpyxecTBoTO (PYHKUMOHMPA OAMTEH KOMMUTET B CbCTaB, KOWTO OTrOBaps Ha 3aKOHOBUTE
N3NCKBaHWA W KOHKPETHUTE HyXAu Ha ApyxecTBoTo. OAuTHMAT komuteT paboTu no peaa wu npwu
YyCNoBUSITA, W W3MbIHABA (YHKUMUTE CM CbIMAcHO M3NCKBaHUATA Ha 3aKkoHa 3a Hes3aBuUCHMMUSA
duHaHcoB oauT u CTaTyTa Ha OQUTHMSA KOMUTET.

OANTHVSIT KOMUTET:

. crneau 3a cnassaHe Ha 3aKOHOBUTE U perynaTopHu M3ncksaHusa npu n3bopa n HasHavyaBaHETo
Ha perncTpvpaH oauTop, KaTo U3BbLPLLBA HEOOXOANMMUTE MPOBEPKM 3@ HE3ABMCUMOCT, KBanudukaums
W penyTaums Ha CbLUMSA, KaKTO 1 32 KAYeCTBOTO Ha OAMTOPCKUTE YCNyr 1 Aasa npenopbska o ObwoTo
cbOpaHue Ha akunoHepuTe Ha [pyxecTBOTO 3a M36Op Ha permcTpupaH oguTop, KaTto ce PbKOBOAW OT
YCTaHOBEHUTE HOPMAaTMBHW U3UCKBaHWS;

. npernexga npeanoxeHnte obxsat 1 NOAX04 Ha 0A4MTa OT CTpPaHa Ha perncTpupaHua oguTop
1 KOOpPAUHMPA NpoLeca Ha PUHAHCOB OAUT;

. pasrnexga u obcbxaa BCAKa CbLUECTBEHA MMCMEHA KOMYHUKaUWA MeXAY KOprnopaTMBHOTO
PBKOBOACTBO Ha APYXECTBOTO U PErucTpmpaHus oguTop;

J ocurypsiea Hag3op Ha AeVHOCTMTE NO BbTPElleH OAuT M cneaum 3a  UANoCTHWTE
B3aVMOOTHOLLEHWSA C BBHLUHWUS OANUTOP, B T.4. NEPUOANYHO 06CBXKAA C PETMCTPUPAHNSA OAUTOP BCUYKN
CbLLECTBEHN CHETOBOAHN MOSNUTUKM U NPAKTUKU, KAKTO M BCUYKM BB3MOXHU anTepHaTUBHN TpeTUpaHus
Ha cpuHaHcoBaTa HhopMaLmMs B CbOTBETCTBUE C YTBBPAEHUTE U NPUNOXMMU CHETOBOAHM CTAHAAPTY;
. npasu Npernej Ha OCHOBHUTE 3aKIMOUYEHNS OT BbHLUHUTE OAUTHW MPOBEPKMU;

BbHWHMAT perncTtpupaH oguWTop MpasBu npernei W AokNajaBa 3a CbLUECTBEHW BbNPOCH,
BKIMIOYEHMS B OAMTOPCKNA AOKNaa.

MpouecbT 3a OLEHKa Ha BbTPELUHA KOHTPON ce HabniojaBa OT PbKOBOAHMWS €KUM, KOWUTO
OLEeHsIBa CTEMNEHTa Ha CbOTBETCTBME C KOHTPONMWTE, MOMUTMKATE M NpoLIeCUTe, KaTo pesynTtaTute ca
npernegaHy n TECTBaHW OT eKMNa 3a BbTPELUEH 0AMT Ha 6asaTa Ha n3Baakos npuHUMN. N3BbpLuBaT ce
npernean crnef MNpUKMIIOYBaHE Ha CBLUECTBEHW MNPOEKTW U WMHBECTMLUMM, KaTo pesynratute ce
OOKINaaBaT Ha YnpaBuTENHUS CbBET.

[Oeknapaums Ha OUPEKTOpPUTE MO OTHOLWEHWe Ha FOAVILHUA AOO0KMah 3a AeMHOoCTTa U
¢puHaHCOBUTE OTYETU



CbrnacHo nanckeaHuaTa Ha Kogekca, AUPEKTOpUTE MOTBbLPXAaBaT TAXHaTa OTFOBOPHOCT 3a
U3roTBSIHETO Ha MHAMBUAYaNHWS rogulleH Aoknag 3a AelHocTTa u UHaMBUayanHus uHaHCOB oTYeT
W cuuTaT, Yye MHAMBUAyanHus roguvulleH Aoknaf 3a AeWHOCTTa, B3eT KaTo LAno, € Mpo3pade,
GanaHcupaH n pasbupaem K ocurypsiea HeobxoaumaTta WMHGOPMauUMs Ha akuuoHepuTe, C Len
oLeHsIBaHe no3uuuaTa 1 geiHocTTa Ha [pyxecTBoTo, 61u3HeC mogena v ctparerusiTta.

4. WHcopmauua no uneH 10, § 1, 6ykeu ,,B“, .1, ,e“ ,,3“ n ,u“ or OupekTuea
2004/25/EO Ha EBponenckus napnameHT M Ha CbBeta OoT 21 anpun 2004 r. OTHOCHO
npeanoxeHusiTa 3a nornblliaHe

41. UneH 10, § 1, Gyksa ,B"

3HauMMKU NpeKkM UM KOCBEHW aKLUMOHEPHM Y4acTus (BKITIOYUTENTHO KOCBEHM aKUMOHEPHWU
yyacTusa upes nupamuganHu CTPYKTYPU U KpbCTOCaHW akLMOHEPHU y4acTus) Mo CMUCHNA Ha YneH 85
oT AupekTtnea 2001/34/E0Q;

Mpe3 2024 r. He ca N3BBLPLUEHU NPOMEHMN CBBP3aHN € NpugobusaHe nnu npogaxda Ha akumm
Ha [py>xecTBOTO, KOUTO AOCTUraT, HAAXBBPIAT UNWN NagaT nog egHa ot criegHuTe rpaHuum ot 10 %,
20 %, 1/3, 50 % wn 2/3 oT npaBaTa Ha rnac Ha [Ipy>XecTBOTO 3a nepuoja no cMuUcbIa Ha YneH 85 ot
Owupektusa 2001/34/E0.

Kbm 31 pekemspm 2024 r. akumoHepuTe Ha [pykeCcTBOTO, NpuTtexasalum Hag 5 % ot kanuTana
My ca cnegHuTe:

31 npekemBpm 2024 r. 31 pekemBpm 2023 r.
AkuuoHep Bpon % ot Hauun | Bpown akuun % oT Hauun
akuuu ¢ | Kanutana Ha | € npaBo Ha | kanuTana Ha
npaBso Ha nputexxaBaHe rnac npuTexasaHe
rnac
Bwnrapcka KopabHa
KomnaHns EAQ 27 192 938 76,15 Mpsiko 27 192 938 76,15 Mpsiko

4.2, UneH 10, § 1, Byksa ,r*
MpuTexaTenuTe Ha BCUYKM LIEHHM KHIDKA CbC CrleuuanHn npaea Ha KOHTPOS 1 onucaHune Ha
Te3n npasa. [pyXeCTBOTO HAMAa aKUMOHEPY CbC CneumanHi KOHTPOMHN npaga.

4.3. UneH 10, § 1, 6yksa ,e*

Bcuuku orpaHuMyeHnst Bbpxy NpaBaTa Ha rnac, KaTo HanpumMmep orpaHnyYeHunst Bbpxy npaeara Ha
rnac Ha npuTexaTenuTe Ha onpeaeneH NPOLUEHT unm 6poii rmacose, KpaHN CPOKOBE 3a YNpaXkHSBaHe
Ha npaBaTa Ha rnac Wnu CUCTEMMW, MOCPEACTBOM KOWUTO 4pe3 CbLTPYAHWYECTBO C [pyXecTBOTO
hvHaHCcoBWTE NpaBa, NPefoCTaBeHM Ha LIEHHUTE KHUXA, Ca OTAENEHN OT NpUTEXaBaHeTO Ha LieHHUTe
KHIXa;

He ca Hanvue orpaHnyeHus BbpXy NPEXBbPMSHETO HA aKUMK Ha [pyXXeCTBOTO U OrpaHUYeHnst
BBbPXY NpaBaTa Ha rnac.

4.4. UneH 10, § 1, 6yksa ,3°

MpaBunaTta, ¢ KOWTO Ce perynvMpa HasHayaBaHETO UMM CMsiHaTa Ha YJieHOBE Ha CbBeTa U
BHaCHAHETO Ha U3MEHEHMUSA B yupeanTerHUS akT.

MpaBunarta, ¢ KOUTO Ce perynnpa HasHa4yaBaHETO UMM CMSAHaTa Ha YNeHoBe Ha YnpaBuTenHus
1 Hap3opHusa CbBET M BHAaCAHETO Ha M3MEHeHMsA B YcTasa Ha [py>kecTBOTO ca onpeaeneHu B YcTasa.

CobrnacHo Ycrtasa My, opraHute Ha ynpasneHue Ha [pyxectsoto ca O6wo cvbpaHue,
HapasopeH cbBeT 1 YnpasuTeneH CbBeT.

YnpaBuUTENHNAT CbBET CE CbCTOU OT CeAeM YreHa, Kouto ce n3bumpat oT HagsopHus cbBeT 3a
CPOK OT NeT roAMHW. YNpaBUTENHMAT CbBET C odobpeHne oT HaasopHus cbBeT m3bupa uamexay
UrNeHoBeTe CU €AVH UNW NOBEYE WIMBIHWUTENHM YNEeHOBE, KOWTO MpeAcTaBnssaT [JpyXecTBoTo B
OTHOLLEHMATa My C TpeTu nuua. YneHoBeTe Ha YnpaBWUTENHUS CbBET Ce BhnMCBaT B TbProBCKuA
perucTbp.

HapnsopHuaTt cbeeT ce nsbupa ot O6LoTo cbbpaHne Ha akLMOHEPUTE 3a CPOK OT NeT roAuHM.
HapsopHuat cbBeT Ha [pyXecTBOTO Ce CbCTOM OT Tpu nuua. YneH Ha HagsopHuA cbBeT Ha
OpyxecTBoTO MOXe Aa ObAe hn3nYECKo Nnm puanYecko nuue.

[MpaBomoLusaTa Ha YnNeHoBeTe Ha YNpaBuTEnHUA CbBET M Haa3opHUs CbBET ca ypedeHu B
YcTaBa Ha [pyxecTBoTo.

O6woTo cbbpaHme Ha akUMoHepuTe B3eMa peLLeHNs 3a NPOMEHM Ha YcTaBa, NnpeobpasysaHe
W npekpaTsBaHe Ha [pyXecTBOTO, yBenMyaBaHe U HamarnsiBaHe kanwuTana, usbop n ocsoboxaasaHe




Ha uneHoBeTe Ha HaasopHMsA cbBeT, HasHavyaBaHe M 0cBOOOXAaBaHe Ha PerucTpupaHuTe oguTopu
(excnepT-cueTtoBoaMTENM) Ha [pyxecTBOTO, 0400OpsABaHE U NPpUEeMaHe Ha roAULLHNSA PMHAHCOB OTYeT
cnep 3aBepka OT HasHavyeHuTe perucTpmpaHn oguTopun, ocsoboxaaBaHe OT OTFTOBOPHOCT YNeHOBE Ha
YnpaButenHusa cbBeT U HapgsopHua cbBeT, uM3gaBaHe M 0OpaTHO WU3KynyBaHe Ha akuum Ha
OpyxecTBoTO 1 Ap.

4.5. UneH 10, § 1, 6yksa ,u*
MpaBomoLmATa Ha YNEHOBETE Ha CbBETa, U MO-CreuuanHo NpaeBoTo Aa Ce eMuTMpaT unm
nskynyesaTt obpaTHO akumm.
CbrnacHo pasnopenbute Ha YcTaBa, YNpaBUTENHUAT CbBET ynpasnsBa TekyllaTta AeWHOCT Ha
Lpy»xecTBOTO 1 ro NpeAcTasnsBa Npej opuanyeckute n hnsnyeckuTe nuua B cTpaHaTta 1 vyxbuHa
KaKTo U:
— onpepgens CTpykTypaTa Ha [JpyecTBOTO U yCroBUATa Ha TPyAOBUTE AOTOBOPYU;
— B3eMa pelueHus 3a obpasyBaHe U 3aKpuBaHe U onpepens BugoBeTe 1 pasmepa Ha poHOoBETE
Ha ApYyXecTBOTO, pefa 3a HabupaHeTo 1 pa3xoABaHETO Ha cpeacTeaTta no TAX;

— B3ema pelueHUs 3a npugobreaHe M OTYyXdaBaHe Ha AbMNroTparHW MaTepuariHu akTuBM,
npuaobrBaHe 1 NpeaocTaBsAHe Ha NULEH3NKW, CKIOYBaHE Ha JOTOBOPU 3a KPeauT, yupeasBaHe
Ha 3amor u unoTeka BbPXy ABLIrOTpaiHW MaTepuarHn aktueu Ha [pyXecTBoTO, AaBaHe Ha
rapaHumMn u noemaHe Ha NOPBYUTENCTBO, MEHUTENMHUYHW 3a4bIDKEHMS, NpefocTaBsAHE Ha
OapeHuns;

— [poknagpa 3a geiHocTTa cu npea HaasopHus cbBeT Ha [pyxecTBOTO M Ap. ONMCaHW No-4ory.

OrpaHnyeHusiTa Ha NpeAcTaBUTENHaTa BRacT Ha YNpaBuTEernHUs CbBET U HA OBNacTEHUTE OT Hero
nvua HAMaT AENCTBME NO OTHOLLEHUE Ha TPETM nuua.

OBnacTABaHETO U HErOBOTO OTTErNsHe MMa AeNCTBUE CpeLly TpeTu AoOPOCHBECTHU nuua cneq
BMNUCBaHETO M 0OHapoABaHETO M.

3a geHocTTa cM YNpaBUTENHUAT CbBET ce oTuuTa npes HaasopHus cbeeT 1 O6woTo cubpaHue
Ha aKuMoHepuTe. YNpaBuUTENHUAT CbBET NpeaocTass Ha Haa3opHMsa cbBeT roguHUA pMHaHCOoB OTHET
Ha [pyxecTBoTO, Aoknaga 3a pAeWHOCTTa W [OKMNajAa Ha PerncTpupaHns ogvTop, Kakto U
NpeanoXeHNeTo 3a pasnpegereHne Ha nevanbaTa, kKoeTo wWwe Hanpasu npes O6woTo cbbpaHme Ha
aKumMoHepwTe.

MpasomowmsTa n pyHKUMNTE Ha Hag3opHUA CbBET ca onucaHu no-4ony.

PelweHnsta 3a emucma n obpaTHO M3KynyBaHe Ha akuyuMn ca B KomneTeHuumTe Ha O6woTto
cbbpaHne Ha akumoHepure.

5. CbcTaB U (PyHKUMOHUPAHETO HA aAMUHUCTPATUBHUTE, YMpaBUTENTHUTE U
Haf30pHUTE OpraHu Ha [1py)XeCTBOTO U TEXHUTE KOMUTETH

MapaxoactBo Bvnrapcko peyHo nnaesaHe ALl uma AByCTeneHHa cucTema 3a yrnpasreHue,
CbCTOALA Ce OT YnpaBuTeneH CbBeT 1 HaasopeH CbBeT.

HapsopHuaT cbBeT onpedens BuAa, pasmepa U perynspHocTTa Ha npeacTaBsHaTa oOT
YnpaButenHus CbBeT WHGopMauusa, a YnpaBuUTENHUAT CbBET, OT CBOA CTpaHa, MHdopmMupa
HapgsopHns cbBeT pefoBHO M M3YeprnaTenHo Mo BCUYKM BBNPOCH, CBbP3aHW C pasBUTMETO Ha
Mapaxoacteo Bwvnrapcko peyHo nnaesaHe A[Ll, B T.4. puckoBaTa €KCMO3MLMA Ha KOMMaHWsATa,
nonunTUKaTa No ynpasfieHNe Ha PUCKOBETE W KOHKPETHUTE AeCTBUS U NpoLeAypy B Ta3n Hacoka.

YnpaeutenHuaT ceBeT N Hag3opHMAT cbeeT Ha Napaxoactso Bbnrapcko pevHo nnasaHe ALl
ca npuenu u npunarat npasunHUUM 3a paboTata Ha [gBaTta opraHa, KouTo onpeaensTt
npaBoOMOLLMSATA U HAYMHa UM Ha paboTa ¢ uen obe3nevaBaHe Ha edekTNBHATa UM AENHOCT B paMKuTe
Ha ABYCTEMEeHHaTa CMCTEMa Ha ynpaBrieHUe Ha APYXEeCTBOTO, ocurypsiBalia ynpaBreHneTo 1
NpeacTaBUTENCTBOTO Ha APYXKECTBOTO, CbIMacHO BbTPELUHUTE YCTPONCTBEHU akTOBE, U3NCKBaHUATA
Ha 3aKoHa W 3aliuTa UHTEPECUTE Ha aKLMoHepuTe.

YnpaBuTtesnieH cbBeT

YnpaBuUTENHNAT CBBET CE CbCTOM OT cedeM Ha Opoli uneHoBe cCbrnacHo YcTaBa Ha
OpyxecTBoTO, KOUTO Ce n3bupat oT Hapg3opHMA CcbBeT. YneHoBeTe Ha YNpaBuTenHusa CbBET B CBOATA
OENHOCT ce PBbKOBOAAT OT O6LLONpUeTHTE NPUHLMMK 3a NOYTEHOCT M ynpaBneHcka u npodecrnoHanHa
KOMMETEHTHOCT 1 CTPUKTHO CnasBaT npasunaTa Ha NpueTns oT TAx ETnueH koaekc.

YnpaBuTENHUAT CbBET MMa criegHuTe yHKUMK:

— ynpasnsBa [pyXecTBOTO B CbOTBETCTBUE C YCTAHOBEHMWTE BM3WA, LN 1 cTpaTernm Ha
[pyXecTBOTO 1 UHTEPECUTE Ha aKLMOHEPUTE;



— crepu 3a pesynTtaTuTe OT AeiHOCTTa Ha [pyecTBOTO M MpyM HeOBXOAUMOCT MHULUMMUpa
NMPOMEHM B yrpaBleHNETO Ha AeNHOCTTa;

— TpeTupa paBHOMOCTABEHO BCMYKM aKUMOHEpW, AEVCTBA B TEXEH UHTEPEC U C rpuxkaTa Ha
[o6bp Thproseuy;

— ocurypsisa U KOHTponupa nsrpageHara ot [JpykecTBOTO CUCTEMA 3a YNpaBieHUe Ha pucka,
B T. Y. 32 BbTPELUEH KOHTPON W BbTPELUEH OAUT, KaTO CBOEBPEMEHHO WHOopMUpa Mo
HagnexeH HauvH HaasopHusa cbBeT 3a CBOUTE AECTBUS;

— ocurypsiBa  HapexaHoTo  dyHKUMOHMpaHe Ha  u3rpajgeHata  (PMHaHCOBO  —
uHdOpMaLUMoOHHaTa CUCTEMA Ha APYXKECTBOTO B CLOTBETCTBUE C HACOKMTE, AafAeHW OT
HapasopHus cbBerT;

— cbrrnacysa cBouTe AeWCTBUA ¢ Hafg3opHWs CbBET MO OTHOWEHWe Ha Bu3Hec nnaHa Ha
OPYXECTBOTO, CAENKUTE OT CbLUECTBEH XapakTep W BCUYKM ApYru ornepaumm n AeiHOCTH,
yCTaHOBEHU B YCTPONCTBEHWTE akToBe Ha [pyXecTBOTO;

— VHdopMMpa M Ja ce OTyMTa 3a CBOSATa AenHocT npen HapsopHus cbeeT. 3a uenta
npegocTaBa M3MCKBaHaTa B CbOTBETHWUTE CPOKOBE M hopmaTt MHPOPMauUWUs CbriacHo
YCTPOCTBEHNTE aKTOBE U NPaBUIHULM Ha [pyXecTBOTO.

B cwboTBeTCTBME CBbC 3aKOHOBUTE W3MCKBaAHWA W gobpaTta npakTMka Ha KoprnopaTuMBHO
ynpaBeneHue, pasMepbT U CTPYKTYypaTa Ha Bb3HarpaXKAeHUsATa Ha YNeHoBEeTe Ha YNpaBUTENHNA CbBET
oTuyuTarT:

— 3agbJDKeHVsITa M MPUHOCa Ha BCEKM €AUVH YreH Ha YMpaBUTENHWUA CbBET B AEMHOCTTa U

pesyntatute Ha [pyXecTBOTO;

— BB3MOXHOCTTA 3a NOAGOP U 3afgbpKaHe Ha KBanUULMPaHW 1 NOATNHN PBLKOBOAWNTENY;

— HeobXoAMMOCTTa OT CbOTBETCTBME Ha MHTEPECUTE Ha UYIIEHOBETE Ha YNpaBuUTENIHUSi CbBET
W OBMTOCPOYHUTE MHTEPeCcU Ha [pyxecTBOTO.

MprHUMNUTE 3a bopMmMpaHe pasmMepa 1 CTPYKTypaTa Ha Bb3HarpaxaeHuaTa, JOMbIHUTENHUTE
CTUMYNU 1 TaHTVEMU Ca OnpefeneHn B npueTaTta NnonuTunka 3a Bb3HarpaXxaeHnsaTa Ha YieHOBeTE Ha
YnpaBuTenHus cbeeT.

Bb3HarpaxaeHneTo Ha ManbnHuTenHutTe Jupektopn, KOUTO ca 1 YNeHOBE Ha YnpaBuTeNHWA
CbBeT € hukcmpaHo.

JonbnHnTENHWTE CTUMYINN Ca KOHKPETHO onpeaensemMmn n ca obBbp3aHn C SCHU U KOHKPETHN
KpUTEPUM N MOKas3aTenu no OTHOLUEHWE Ha pe3ynTaTUTe Ha APYXEeCTBOTO W/MMKW C MOCTUraHeTo Ha
npegsapuTenHo onpegeneHnTe ot HagsopHus cbeeT uenu. JpyxecTBoTO MoXe Aa NpefocTaBu KaTo
OONBIHUTENHN CTUMYMW Ha YNeHOBETE Ha YNpaBUTENHMSA CbBET akuuu, ONuUMN BbPXY akuum u gpyrn
NoAxoAALLMN PUHAHCOBUN UHCTPYMEHTH.

NHdopmauusi OTHOCHO FOAWLLIHWUA pasmMep Ha MOrlyYeHUTe OT YNeHOBeTe Ha YnpaBuTenHus
CbBET Bb3HarpaxaeHns e onosecTeHa B MOAVLLHNA AOKNAA 3a AeliHocTTa Ha [MapaxoacTso benrapcko
peyHo nnaeaHe A[] 3a oTyeTHaTa 2024 r.

Mpe3 2024 r. [ONBAHWUTENHN CTUMYIW HE Ca NPeaoCTaBAHN.

Hap3sopeH cbBeT

HaasopHuAT CbBET Ce CbCTOM OT TpU Ha Opoi uneHoBe CbrnacHo YcTaBa Ha ApYXKeCTBOTO,
KouTo ce nsbupat ot O6LWOTO cbbpaHMe Ha akumoHepuTe. YneHoBeTe Ha Hag3opHMs CbBET B CBOSATA
OeliHOCT ce PbKOBOAAT OT 06LLONpMETTE NPUHLMNN 32 NOYTEHOCT M ynpaBneHcka u npodecnoHanHa
KOMMETEHTHOCT U CTPUKTHO cnasBaT npasunata 3a u3barsaHe W paskpuBaHe Ha KOHMMKTU Ha
WHTEpEeCK Npu CAENKN CbC 3aUHTEPECOBaHN Nuua Ha nprvetns ETuueH koaekc.

HagsopHuaTt cbeeT MMa cnegHute yHKUnm:

— HasHauvaBsa, AaBa HaCOKWU 1 KOHTponvpa YnpasBuTeNHUA CbBET Ha APYXECTBOTO CbobpasHo
pasfeneHneTo Ha pyHKUMUTE B paMKUTe Ha ABYCTENEHHaTa CTPYKTypa.

— J[aBa HacokM Ha YnpaBWUTENHUS CbBET NPU ONPedensHeTo Ha BU3UATa, uenute u
cTpaTervata Ha APYXKeCTBOTO M UHTEPECUTE Ha aKUMOHEepUTE U KOHTponupa TAXHOTO
N3NbrHEHMWE.

— [aBa Hacoku Ha YnpaBUTENHWA CLBET MPU U3rpaXaaHETo Ha CMCTEMa 3a ynpaBneHue Ha
pucka, B T. Y. 3@ BbTPELUEH KOHTPOS M BbTPELIeH 0AMT, (PUHaAHCOBO-MHMOPMaLMOHHaTa
CcMCTEMa U KOHTPOMMpa TAXHOTO PYHKLMOHUPaHE.

—  KOHTpoOnvpa CnasBaHEeTO Ha 3aKOHWUTE W npasunaTta, 3arnerHanu B yCTPONCTBEHUTE aKToBe
Ha OPYXXeCTBOTO.

— oCbllecTBABa CBOSATA AEMHOCT Npu edekTMBeH 06MeH Ha UHdopMauns ¢ YnpasutenHus
ChbBeT.

— oueHsBa AeNHOCTTa Ha YnpaBuTenHus cbBeT U paboTaTa Ha BCEKW HEroB YNeH

— TpeTupa paBHOMOCTABEHO BCUYKM akLMOHEpW, AECTBA B TEXEH UHTEPEC U C rpuxaTa Ha
[o6bp Thproeew.



—  ¥MaT gocThn Ao HeobxoanmaTa uHdopmaums 3a genHocTTa Ha [pyXecTBoTo 3a Aa morar
02 U3NbIHABAT CBOWTE 3a4bIMKEHUS.

BbsHarpaxgeHusita Ha YneHoBeTe Ha HaasopHua cbBeT ce onpeaensat ot O6woTo cbbpaHune
Ha aKuMoHepuTe U CbOTBETCTBAT Ha TEXHUTE AENHOCTM U 3a4biIKEHUs, N He ce 06BBLP3BaT C
pesynTatuTe oT AeHOCTTa Ha ApYXeCcTBOTO. YneHoBeTe Ha Haa3opHMA CHBET He ce KOMMeHcuparT 3a
CBOSAITa AENHOCT C akumun Uim onuun 1 Apyru AONbAHUTENHN CTUMYIW.

NHbopmaumss OTHOCHO roauLLIHMA pa3mep Ha NonyvYeHnTe OT YneHoBeTe Ha HaasopHus cbBeT
Bb3HarpaxaeHus e onosecteHa B MognwHNA goknag 3a genHocTtTa Ha [pyxectsoTo 3a 2024 r.

OpuTeH KoMuTeT
HelHocTTa Ha HapgsopHuAT cbBeT ce nognomara ot OguTeH KOMUTET, Cb3fadeH CbrnacHo
pewweHne Ha O6LoTo cbOpaHne Ha akuMoHepuTe.

O6wo cbbpaHue Ha aKuMoHepuTe

Bcuukn akumoHepun Ha Bbnrapcka ®oHgosa Bopca ALl nmat npaso ga yyacteat B O6woTo
cbbpaHne Ha akuuoHepuTe U Aa u3passaBaT MHEHWETO Cu. AKLUMOHepWTe C NpaBo Ha rrmac ummar
Bb3MOXHOCT Aa ynpaxHsBaT NpaBoOTO cu Ha rnac Ha O6woTto cvbpaHune Ha [pyXecTBoTO U upes
npeacrasuTenu.

PbkoBoacTBOTO Ha [pyXecTBOTO WUMa OTpaboTeHa MpakThka 3a OpraHW3MpaHeTo U
npoBexXAaHeTo Ha peoBHUTE U n3BbHpeaHUTe O6LWKM cbbpaHus Ha akumoHepuTe Ha [pyxecTtBoTo. Te
rapaHTupaT paBHOMOCTABEHO TPETMPAHE Ha BCUYKMN aKLUMOHEPM M NPaBOTO Ha BCEKU OT akUMOHepuTe
0a 13pas3n MHEHVEeTO CM MO ToYKMTe OT AHeBHMSA pef Ha O6woTo cbbpaHue. PbKOBOACTBOTO Ha
LpyxecTBOTO oOpraHusmpa npouedypute U pepa 3a nposexaaHe Ha OO6WOTO cbbpaHue Ha
aKuMoHepuTe Mo Ha4uH, KOWTO He 3aTpyAHsBa UMK OCKBbNSBA HEHYXHO rnacyBaHeTo.

TekcToBeTe B MMCMEHUTE MaTepmnanu, U3roTBeHn ot [py>KeCcTBOTO U CBBbP3aHW C AHEBHUS pes
Ha O6woTo cbbpaHWe Ha akuMOHEpPWUTE Ca KOHKPETHM U ACHW M He BbBexAdaT B 3abnyxaeHue
akumoHepuTe. Bcuukn npeanoXeHnss OTHOCHO OCHOBHUW KOpropaTBHW CLOMTUA ce NPeAcTaBAT KaTo
OTAENMHN TOYKM B AHEBHUA pef Ha O6woTo cbbpaHne Ha akumoHepuTe, B T.4. NPEANOXEHNETO 3a
pasnpegensiHe Ha nedyanba.

PbkoBoacTBOTO Ha [IpyXecTBOTO rapaHTMpa npaBoOTO Ha akuuWoHepute Jda Obaar
WHOPMMPaHN OTHOCHO B3eTUTE pelueHns Ha ObLwoTo cbbpaHme Ha akuMoHepuTe.

6. OnucaHue Ha nNonuTUKaTa Ha MHoroo6pasue, NpuraraHa oT Mo OTHOWEHUe Ha
aAMUHUCTPATUBHUTE, yNpaBUTESIHUTE U HaA30pHUTE OpraHu Ha eMUTeHTa BbB Bpb3Ka C
acnekTu, KaTo Bb3pacT, non unu obpasoBaHue M NpodecMOHarneH OMUT, LenuTe Ha Tasu
nofMTMKa Ha MHOrooGpasmue, HaYMHBLT Ha NPUIIOXKEHUETO N M pe3ynTaTuTe Npe3 OTYeTHUS
nepuog

OpyxectBoTo Mma npueta lMNMonuTtnka no mHoroobpasme. B npoueca Ha nogbop, HaemaHe n
pa3BuUTUE Ha NepcoHar ce cbobpassBa CbC 3aroKEHNTE NPUHLIMMN.
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MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
loguweH koHconuanpaH goknag 3a genHoctra 2024 r.

NoauweH KkoHconuaupaH aoknag 3a genHoctta 2024 r.

HacToawmaT roguweH poknag 3a genHoctra Ha [lapaxoactBo Bbnrapcko peyHo nnaesaHe ALl
(MpeonpusATue-malika) n HeroBuTe AbLUEpHU ApyxXecTBa ([pynarta) npeacraBa KOMeHTap U aHanms Ha
VHAHCOBWTE OTYETU W JApyra CblyecTBeHa WHAOPMAaUMA OTHOCHO (PMHAHCOBOTO CLCTOSHUE W
pesyntatuTe oT AeliHocTTa Ha pynata kato obxBalla egHoroauwHus nepuog ot 01 sHyapu 2024 .
bo 31 pekemepu 2024 r.

[oknaabT e U3roTBeH B CbOTBETCTBUE C U3UCKBaAHMATA Ha Y. 39 oT 3akoHa 3a CYETOBOACTBOTO U YI.
100H, an. 7 oT 3akoHa 3a nybnn4yHOTO NpeanaraHe Ha LeHHM kHuka (3MMLUK).

MpennpusaTueto-manka - NMapaxoacTtBo Bbnrapcko peyHo nnaBaHe ALl € nyOnMYHO APYXECTBO
CbC cepanuvuie u agpec Ha ynpaeneHne Penybnuka bbnrapus, rp. Pyce, nn. Otey Mancuin Ne 2.
Akuuute My ca peructpmpanu Ha benrapckata oHgosa 6opca — Codous AL

MpeanpusiTeTo-Maika ce ynpaBnsiBa 4Ype3 ABYCTEMEHHA CUCTEMa Ha YhpaBrieHue, BKIHOYBaLLa
HagsopeH 1 YnpaBuTeneH cbBeT.

UneHoBe Ha Hag3opHUA CbBET:

- Xumumnopt A

- Bwbnrapcka kopabHa komnanua EAL
- Topop WoTos MoTos.

UneHoBe Ha YnNpaBuUTenHus CbBeT:
- Tuxomup NeaHoB MuteB
- Jlo6omup Togopos Hakbpos
- Anekcangbp OumuTpos Kepesos
- WopaaH CtedbaHos MopaaHos
- PywmeH CtedbaHos NMonos
- CseTnaHa NetpoBa CtedpaHoBa
- KpemeHa Hukonosa MopaaHosa

MpeanpusaTueTo-maika ce npegcrasnsasa oT UsnbnHutenHute ampekropu Tuxomup MsaHos Mutes n
Pymen CtedbaHos lonos — camo 3aegHo.

Ha 09.04.2025 r. e BNucaHa NpoMsiHa B CbCTaBa Ha PBHKOBOACTBOTO, KOHKPETHO — MOPaAUN KOHYMHaTa
Ha m3nbnHUTENnHUs gupektop PymeH [Monos, kato ManbnHuteneH aupekTtop e BnucaH Bnagumwup
MBaHoB Bacunes.

Mpe3 neproga He e Hanuue MHpopMaLMsa 3a CKIOYEHN JOroBOPY OT YNEHOBETE Ha CbBETUTE UMK
CBBbP3aHU C TAX NnLa, KOUTO U3NM3aT M3BBH obnyaiiHaTa My AeHOCT MU CbLLECTBEHO CEe OTKIOHABAT
OT MasapHWTE YCIOBUS.

Kanutan: PernctpupaHuat kanutan Ha NpegnpuatneTo-mainika ce cbcton oT 35 708 674 Ha Bpon
0BVKHOBEHU aKUMy C HOMUHAIHA CTOMHOCT B pa3mep Ha 1 nB. 3a akums. Bcuuky akumm ca ¢ npaso Ha
nonyyaeBaHe Ha AVBUAEHT U NVKBUOAUMOHEH AAN U NPeACTaBnABaT eanH rnac ot O6woTo cubpaHne
Ha akumoHepuTe Ha [NpeanpuaTveTo-Marika.

Kbm 31 gekemepu 2024 r. maxoputapHuAT cobcTBeHuk Ha [lpegnpuatneTto-marika e bbnrapcka
KopabHa KomnaHus EA[L, nputexasawa 76,15 % oT kanutana my. CobGcTBeHuk Ha Bbnrapcka
Kopa6bHa Komnanust EAL e XumumnopT ALl, YAATO MHCTPYMEHTM Ha CODCTBEHUS KanuTan ce KoTupar
Ha bwvnrapcka c¢oHgosa Gopca - Codwusa AL. CoberBeHuk Ha Xumwumnopt A e WHBECT
KEMNUTBI AL.

MNpeaonpnsatTveTo-maika He npuTexaBa cobCTBEHM akumn. [lpes nepuoga He € U3BbLPLUBAHO
npnaobuBaHe 1 NpexBbprisiHE HA cOBCTBEHM akuum Ha MNpeanpusTueTo-maika.

MpeomeTr Ha gerMHocT Ha lMpeponpusiTueTo-MaMKa: TbpProBCKO kopabonnaBaHe No peka, Mope U
CBBbP3aHUTE C TAX BbTPELLHU BOAHM NbTULA 1 BacelHn (NpoCTpaHCcTBa), B T.4U.. NPEBO3 Ha TOBapM No
BOAEH MbT M B KOMOVMHUPAH TpaHCNopT, NPEeBO3 Ha NbTHULM 1 6arax, HaemaHe 1 oTAaBaHe Ha kopabu,



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
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OPYrv NnaBaTesiHn U 4pyrv TPaHCMOPTHY CpeacTBa, OYKCUPOBKa M TrackaHe Ha NnaBaTenHu cpeacTea
1 ToBapw, kopabHo cHabasBaHe, U3BBbPLUBaAHE HA PEYHW 1 MOPCKU YCITYrv U ApYr NOMOLLHM TbProBCKU
N TEXHWYECKU OEMHOCTM M Omnepaumu, CBbpP3aHU C TbProBCKOTO MOpPEMaBaHe, OCbLLUECTBSBaHE
OEHOCT Ha cneunanuanpaH NpucTaHULLEH ornepaTop, Ypes U3BbpLUBaHE Ha NPUCTAHULLHM AEAHOCTMH,
CcBbp3aHn ¢ obpaboTka Ha po-po n epunboTHM ToBapu, hpaxToBa M TPAHCMOPTHO - CNEAMLMOHHA
OENHOCT, TbProBCKO MPEACTaBUTENCTBO, MOCPEAHUYECTBO UM KOpaBHO areHTupaHe, BbTpellHa U
BbHLUHA TbProBUsi, KOPabOPEMOHT 3a CBOM U YYXAOU HYXOW, WHBECTUTOPCKA W WHXEHEepUHrosa
OeNHOCT, Hay4YHO pasBoiiHa AeMHOCT, NOAroTOBKA U KBandukaums Ha kagpw, Apyry BUAOBE ThProBcka
OeNHOCT, 3a KOUTO HsiIMa HopmaTuBHa 3abpaHa. B cBosTa geiHocT [pyXecTBOTO MOXE Aa CKIoYBa
CHENKN B CTpaHaTa W YyXOuHa, BKIYUTENTHO Ja NpuaobuBa v OTYyXKAaBa, HEABWKUMU U ABUXMMMA
BELLM U BELUHW NpaBa, LieHHU KHUrKW, NpaBa BbpXy U300peTEHUs, TbPrOBCKM Mapku, HOYy-xay 1 apyru
06eKTn Ha MHTenekTyanHa co6CTBEHOCT, Aa NpeasiBsiBa U OTroBaps Mo UCKOBE, CBbP3aHU ¢ AEHOCTTA
My M CnasBaHe Ha AEWCTBALLOTO 3aKoHOZATencTBO. [onbIHUTENEH npeaMeT Ha [JenHocT -
NpoV3BOACTBEHA, ThProBCcKka U APYry AENHOCTM C ropvBa, NETPOSTHNA, HEPTOXUMNYECKU, XUMUYECKU 1
OPYrv NPOAYKTU.

MpeanpusTneTo-Maiika HaMa PerMcTprpaHn KIoHOBe B CTpaHaTa Unm YyxouHa.

1. WHdopmaumsa 3a gemHocTTa Ha ApyxecTBaTa, opmupaium Npynata

MapaxoncTBo Bbnrapcko peyHo nnaBaHe ALl e Hali-roneMuaT 6bnArapckn kopabocobCTBEHMK MO
©poi 1 ToBapono4eMHOCT Ha CbAoBeTE MO peka [lyHaB. Mima Bb3MOXHOCT Aa ce noemat v rapaHTupar
[0roBopy 3a NPeBo3 Ha CTOTMLM XUNSAM TOHA HacunHu ToBapu. MNogabpxa ce gobpa opraHusaumsa u

CEepBM3 Ha NPeBO3UTE MO BCUYKM HanpasneHus no peka [yHas. [pyxecTBoTo € cepTnduumpaHo no
ctangapT 1ISO 9001:2000.

ObuwepHUTe NpeanpuaTUs, BKINKOYEHU B KOHCONUAaLMATa, ca KaKTo creaBa:

CTtpaHa Ha OcHoOBHa geHoCT 31  yuactmne 31 y4acTtue
Wwme Ha aobliepHOTO y4ypeasiBaHe neKkeMBpu AeKeMBpu
npeanpusTue 2024 2023
‘000 nB.. % ‘000 nB. %
Masak-KM A Bwnrapus lMpoussoacTeo 4708 86.57 4708 86.57
WHTepnuxtep — Cnosakus
EOQ[ CnoBakus TpaHcnopT 12 100.00 12 100.00
Bny Cuin XopainsbH Kopn Celiwen Opyra - 100.00 - 100.00
MopT Mpuctuc OO0 Bwnrapus MpuctanuwHa 55 55.00 55 55.00
MopT UuBecT EOO Bwnrapws MpuctaxuwHa 1600 100.00 1600 100.00
MopTt Bumac EOO Bwnrapusa MpuctanuwHa 100 100.00 100 100.00
Coenkucu
Bwnrapus ynpasneHune Ha
MwmoTtu BPM EOCOA HEABMXUMU UMOTU 12 185 100.00 12 185 100.00
Coenkucu
Bwnrapus ynpaeneHune Ha
MmoTtun Bumac EOO[, HeaBWXUMU UMOTHU 9 001 100.00 9 001 100.00
27 661 27 661
Mask — KM Al

[pyxecTBo CbC cepanviie n agpec Ha ynpaeneHuwe: rp. Hoeu nasap, obwuHa Hoeu nasap, yn. Lap
OcBoboauTten Ne 44,

MNpeameT Ha AEeAHOCT - NPOMU3BOACTBO Ha NanyGHM KpaHOBE, MeXaHU3Mu Ha KOpnycu, HaaCTPOMKu,
LMCTEPHU, CTOMaHEHW KOHCTPYKLMK, oBopyaBaHe v Apyra MalHOCTPOUTENHA NPOAYKLUMSA, PEMOHT Ha
TEXHMKa.

Kanutan: Mask — KM ALl e ¢ kanutan 1 002 663 neBa, pasnpegeneH B 1 002 663 6posi akumm ¢
HOMMWHanHa 1 eM1CUOHHA CTOMHOCT 1 NeB BcsiKa.

AKunoHepu Yyactue B kanutana
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Mapaxoacteo Bvnrapcko peyHo nnaesaHe A/l 86.57 %
Opyrn dounsnyeckn n ropnanyeckm nuua 13.43 %
O6uo: 100.00 %

OpraHu Ha ynpaBneHue: [JpyXecTBOTO € C egHOCTeneHHa hopMa Ha yrnpasneHue:
Mpe3 2024 r. CbBeTHLT Ha AUPEKTOPUTE € B CIieAHUs CbCTaB:

- Kupun Oumutpos — UsnbnHUTENEH ANpekTop

- Tuxomup Mutes — lNpegcenaten Ha CbBeTa Ha ANpeKkTopuTe

- PymeH Nonos — uneH Ha CbBeTa Ha AnpekTopuTe

- BecenuH BenunukoB — uneH Ha CbBeTa Ha AMpeKTopute

[pyxecTBOTO Ce npeacTasnssa OT :

- Tnxomup Mutes — camMoCTOATENHO

- Kupwun Oumntpos n Tuxomup MsaHoe MuTes - 3aegHo

Mpe3 2011 r. apyxecTteoTo e cepTudpmumparo no 1ISO 9001 - 2008 ot NepmaHcku Jlong (Germanisher
Lloyd, GL).

[pyxecTBOTO peanu3vpa OCHOBHO NpUXoAu OT NPON3BOACTBO Ha METanHW U3Aenvs N U3BBLPLUBAHETO
Ha ycrnyru — rmaBHO Ha PeMOHT Ha obopyasaHe. Peanusnpat ce n npuxoan oT npogaxba Ha Apyru
maTepuanu.

WUntepnuxtep — Cnosakusa EOO[

OpyXecTBOTO € y4pefeHO CbIMNacHO CrOBALIKOTO 3aKOHOAATENCTBO W € CbC ceganuvuie rp.
Bpatucnasa. lNpeameTbT My Ha OEWHOCT € uaeHTMdeH ¢ To3n Ha [pegnpusaTtueto-maika. 3a
ynpasuTen e HasHaveH Tuxommp MuTes - uanbnHUTENEH gMpeKTop Ha MapaxoacTeo Bbrrapcko peyHo
nnaesaHe A/l

Bny Cui XopansbtH Kopn

BLUE SEA HORIZON CORP e BnuncaHo B Peructbpa Ha mexgyHapogHute GusHec KoMnaHunm Ha
Peny6nuka Cenwen. KomnaHuata e 100 % cobcTtBeHocT Ha Mapaxoacteso bbnrapcko peyHo nnasaHe
ALl — rpag Pyce. 3a ynpaeuTten e HasHayeH r-H Nasen HagsopHu.

MopTt UHBecT EOO

HpyxecTBOTO € perrcTpmpaHo kaTo eAHONMYHO APYXECTBO C OrpaHnyeHa OTroBopHOCT B Penybnuka
Bvnrapus. CeganueTto n agpecsT Ha ynpaeneHueTo my e Penybnuka Bbnrapus, rp. Pyce, nn. OTen
Mavcun Ne 2. Mpes 2024 r. [pyxecTBoTO Ce ynpaensiBa WM NpeacTasnsiBa camMo 3aegHO OT
ynpasutenute Tuxomup MsaHos MuteB n PymeH CtedaHos lNonos.

MNpeameT Ha peiHocT: OCbLUECTBSIBaHEe Ha AEMHOCT Ha MPUCTaHULLEH onepaTop; U3BbpLUBaHe Ha
NPUCTaHWLLHW YCIyru, (hpaxToBKa M TPAHCMOPTHO-CNeaULMOHHA AEWHOCT, ThProBCKO KopabonnasaHe
Mo peka, MOpe 1 CBbP3aHWUTE C TSX BbTPELUHW BOAHM MbTULLA, B T.4. MPEBO3 Ha TOBapy Mo BOAEH NMbT
U B KOMOVHMPaAH TPaHCMOPT, NPEBO3 Ha MbTHULM W Garax; HaemaHe 1 oTAaBaHe Ha kopabw, Apyru
nnaeaTenHU U ApYru TPaHCMOPTHWU CPeAcCTBa; BGYKCUpOBKa W TNackaHe Ha nnaBaTerlHu CpencTBa M
ToBapu; kopabHo cHabasBaHe, U3BbPLUBAHE Ha PEYHUN, MOPCKM YCIYTU 1 APYr MOMOLLHU TbPrOBCKM 1
TEXHWYECKU [OEMHOCTM U onepauuyn, CBbpP3aHM C TbProBCKOTO MOpPENNaBaHe; TbProBCKO
NpeACTaBUTENCTBO, MOCPEAHWYECTBO U KOpPabHO areHTWpaHe; BbTPEllHa W BbHLHA TbProBus,
KOpabOpPEMOHT 3a CBOM U YyXXAW HYXAW, WHBECTUTOPCKA U WHXEHEPWHroBa AEWHOCT, HayyHO -
pa3BoiiHa AeViHOCT; NOAroTOBKa W KBanudukaumsa Ha Kagpwv, ApyrM BWAOBE TbProBcka AEMHOCT, 3a
KOWUTO HSIMa HopmaTuBHa 3abpaHa.

Ha 06 mapt 2013 r. Bnu3a B cuna gorosop Mmexay [Mopt MHeect EOOO n MuHucTepcTBOTO Ha
TpaHcnopTa, MHAOPMAaLMOHHUTE TEXHOMNOrMU U CbOOLLEHUsATa 3a NpedoCTaBsHE Ha KOHLEeCUs Ha
Ll IpucTanvweH TtepmuHan Jlom” — vyacT OT npucTaHuwe 3a obwiecTBeH TpaHcnopT Jlom, c¢ uen
HauMOHanHo 3HaveHne — nybnuyHa gbpxxaBHa COGCTBEHOCT 3a CPOK OT 35 roamHu.
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Mopt MNpuctuc 00N

[pyxecTBOTO € perncTpmpaHo KaTo APYXKECTBO C OrpaHuyeHa oTroBopHocT B Penybnuvka Bwnrapus.
CepanuwieTo n agpecsT Ha ynpasneHue Ha [pyxecTtsoTo e Penybnuka bvnrapus, rp. Pyce, nn. Oten
Mawvcnin Ne 2, eT. 8.

Kanutan: OcHoBHusA kanuTan ce cectoun ot 10 000 gana no 10 nesa Bceku. Kvm 31 gekemspun 2024 r.
[anoseTe ce pa3npenenaT Mexay CbAPYXHULMTE KaKTo crneasa:

— [Mapaxopcteo Bwnrapcko peyHo nnasaHe Al — rp. Pyce -55%
— BankanTtypc OO[ —rp. Pyce -15%
— Tanakcu Maysp EOO[ - rp. BapHa - 15%
— A4 Noructuka EOOL — rp. Pyce -15%

®dopma Ha ynpaBneHue: [IpyXecTBoTO ce ynpasnssa oT ynpasutens boromun Benukos CTosAHOB.

MpeameT Ha penHocT: OCHOBHaTa AeNHOCT Ha [pyXecTBOTO € M3BBbPLUBAHE HA YCIYrN C TbProBCKU
XapakTep, NpeAoCTaBEHU B NPUCTaHNLLA U BCsKa Apyra AeHOCT, HesabpaHeHa OT 3aKoHa.

Ha 04 aHyapu 2018 r. mexgy O6wmHcku cbBeT — Pyce, npeacTtasnaeaH ot Kmeta Ha O6wmHa Pyce u
MopT Mpuctuc OO e noanucaH [oroBop 3a MpefocTaBsHE Ha KOHLECUs 3a MpucTaHue 3a
OoOLLeCcTBEH TPaHCMOPT C pervoHanHo 3Hadexue ,[Mpuctnc’ — nybnuyHa obmHCKa COBGCTBEHOCT.
Lorosop®T BNm3a B cuna ot 01 anpun 2019 1. u e cbe cpok oT 35 rogmHu.

MopTt Bumac EOO[

LpyxecTBOTO € yypeaeHo Ha 19 man 2021 r., pernctpupaHo B Penybnuka Brnrapus ¢ ENK 206522587
CepanuwieTo n agpecsT Ha ynpasneHue Ha [dpyxecTtBoTo e Peny6nuka bvnrapus, rp. Pyce, nn. OTtey,
Mancuin Ne 2.

Kanurtan: Kanutanst Ha OpyxecTtBoTo ce cbeTtom oT 1 000 (Xnnaga) aana no 100 (Cto) nesa BCceku.
EpHonunueH cobcTBeHuk Ha kanuTana e NapaxoacTso benrapcko pevHo nnasaHe AL

®dopma Ha ynpaBneHue: NMpe3 2024 r. [pyxecTBOTO ce NpeAcTaBnsasa oT ynpasutenu — Tuxomup
VMBaHoB MuTes n PymeH CtedaHos Nonoe, camo 3aefHo.

Mpeamer Ha penHocT: OcHOBHaTa [AeNHOCT Ce CbCTOM B OCHLUECTBSIBAHE Ha [AEWHOCT Ha
MPUCTaHULLEH OMepaTop, M3BbPLUBAHE Ha MNPUCTAHWULHWM YCcnyru, paxToBka, WU TPaHCMNOPTHO -
cneavLMoHHa AEeVHOCT; TbProBCcKko KopabonnasBaHe No peka, MOpe U CBbpP3aHUTE C TAX BbTPELUHU
BOAHW NBTULLA, B T.4. MPEBO3 HA TOBapW MO BOAEH MbT U B KOMOMHMPAH TPaHCNOPT, NPEBO3 Ha MbTHULM
n Barax, HaemaHe W oTAaBaHe Ha Kopabw, Apyrv nnasaTenHu W ApYr TPaHCMOPTHU CPeacTsa,
OyKcupoBKa U TnackaHe Ha nnaBaTerHu cpeacTsa M ToBapu; kopabHo cHabasBaHe, U3BbpLUBaHE Ha
peYHM 1 MOPCKM YCRYrn U APYrA NOMOLLHM TbProBCKM N TEXHWYECKN AEAHOCTU U onepauun CBbp3aHu
C TbProBCKOTO MOpenaBaHe; TbProBCKO NPeACTaBUTENCTBO, NOCPEAHNYECTBO U KOpabHO areHTupaHe,
BbTPELUHAa W BbHLWHA TbProBus, KOpeOGOPEMOHT 3a CBOM W YyXAW HYXAW, WHBECTUTOPCKA U
WHXEHEepUHrosa AefHOCT, Hay4HO-pa3BoiHa AEHOCT, MOArOTOBKA M KBanudukauus Ha Kkagapu, apyru
BMAOBE TbLProBCcka AENHOCT, 3a KOUTO HAMa HOpMaTuBHa 3abpaHa, KakTo W Bcska Apyra AerHoCT,
HesabpaHeHa OT 3aKOHa. KOraTto uma paspeLunTeneH pexum, crnej CboTBETHOTO paspeLleHue.

Ha 29 ronun 2021 r. e nognucax gorosop mexay Mopt Bumac EOO n MnHmucTepcTBO Ha TpaHcnopTa,
WMHMOPMaLMOHHNUTE TEXHOMOMMM N CbOBLLEHUSATA, OTHOCHO KOHLIECUsi 3a CTPOUTENCTBO 3a OOeKT
» IpUCTaHVLLEH TEPMMHAN CbC 3MMOBHUK — Pyce, 4acT oT npucTaHuLLe 3a obLecTBeH TpaHcnopT Pyce
— nybnnyHa abpxaBHa cobcTBeHocT. Cpok Ha koHUecusiTa 35 roguHun.

Wmotn BPN EOOA
OpyxecTBoTO € yuypedeHo Ha 24 Hoemspwu 2022 r., peructpmpaHo B Penybnuka Bwnrapma ¢ EMK

207176241. CepanuwieTo 1 agpecwkT Ha ynpasneHvne Ha OpyxectsoTo e Penybnvka Bvnrapus, rp.
Pyce, nn. Otey MNancun Ne 2.
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Kanutan: KanutansT Ha dpyxecteoTo ce cbeTom oT 900 100 (OeseTcToTuH 1 cTo) Asna no 10 (deceT)
nesa Bcekwn. EgHonnyeH cobcTBeHMK Ha kanuTana e Mapaxoacteo bbnrapcko pedHo nnaesaHe AL

®dopma Ha ynpaBneHue: NMpe3 2024 r. [pyxecTBOTO ce NpeAcTaBnsasa oT ynpasutenu — Tuxomup
VMBaHoB MuTes n PymeH CtedaHos Nonos, camo 3aefHo.

I'Ipe,qmeT Ha JEeWHOCT. CAENKA C HeaBWXUMM UMOTU — ynpaeneHue n otgaBaHe Nnog Haem Ha
HEeABWMWXUMN UMOTH, n0|<yn|<o—npo,qa>|<6a Ha HeABMWXNUMU UMOTWN.

Umotn Bumac EOOQ

LpyxecTBOTO € yuypedeHo Ha 24 Hoemepu 2022 r., peructpupaHo B Penybnuka Bvnrapusa ¢ EUK
206522587. Cepanuweto 1 agpecsT Ha ynpaeneHue Ha [pyxectBoTo € Penybnuka Bwnrapus, rp.
Pyce, nn. Otew Mancnid Ne 2.

Kanutan: KanutansT Ha [dpyxectBoTo ce cbctom oT 1218 522 (Xunspa, gBecta U oceMHageceT,
neTcToTUH ABageceT u asa) gana no 10 (JeceT) nesa Bcekn. EgHonnyeH cobcTBeHUK Ha kanuTana e
[MapaxoacTeo Bbnrapcko peyHo nnaesaHe AL

®dopma Ha ynpaBneHue: lNMpe3 2024 r. [IpyxecTBOTO Ce NpeAcTaBnssa OT ynpasutenu — Tuxomup
VMBaHoB MuTes n PymeH CtedaHos Nonos, camo 3aegHo.

I'Ipe,qmeT Ha OEeWHOCT. CAENKA C HeaBWKUMM UMOTU — ynpaeneHme n otgaBaHe Nno4 Haem Ha
HeABMWXUMN NUMOTH, noxynKo-npo,qa>K6a Ha HeEABMXUMU NMOTWN.

CmeceHo npeanpusitTue

KbM HauyanoTo Ha oT4eTHMA nepuog OpyxectBoTo nputexasa 50 % oT npasaTta Ha rnac 1 cobcTBeHus
kanutan Ha BapHadepu OO[. Kbm 31 gekemspu 2023 r. 6pyTHaTa CTOMHOCT HA MHBECTULNATA B € B
pasmep Ha 5 057 xun. ne. PbKOBOACTBOTO € TecTBano 3a obes3ueHka UHBECTMUMUTE 1 B pe3ynTaT Ha
TO3U TECT e ca oTpa3eHu 3arybu oT obesLeHKa MHBECTULUSITA B CMECEHO NpeanpusTue, B pasmep KbM
31.12.2023 r. Ha 2 607 xun.ne. Ha 15.02.2024 r. e BNucaHo yBenvyeHne Ha kanuTtana Ha "BapHadepu”
OO c HenapnyHa BHOCka B pasmep Ha 17 611 840 ne. pasnpegeneHn Ha 1 761 184 gana (eawH
MWINOH CEAEeMCTOTUH LLUECTAECET N efHa XUNSAAN CTO OCEMAECET U YETMPU AANa) BCEKM C HOMUHANHa
ctoHocT oT 10 (aecet) nesa. OBWMSA pasmep Ha yyacTue Ha "lMapaxofcTBo ObNrapcko pedqHo
nnasaHe" ALl B kanutana Ha "BapHadepu” OO[ goctura 13 863 020 ne. Ha 11.12.2024 r. e BnucaHo
B TBHproBCckMA perucTbp 3anvdaBaHeTo Ha BapHadepu OO[ c koeto [lapaxoactso BPIM A
npekpaTaBa y4acTUeTO CM B CbBMECTHOTO NpeanpusaTve 1 otunTa 3aryba oT MHBEeCTULMS .

AcouuupaHo npeanpusaTue

Bu Tu Cu ALl e pernctpmpaHo ¢ pelueHne Ha BapHeHCKN OKpbXXeH CbA KaTo aKLUMOHEPHO APYKECTBO
CbC cepanuile u agpec Ha ynpasneHue rp. BapHa, Mopcka rapa, eT. 1.

[pynata nputexasa 41 % OT npaBaTa Ha rnac n cobcteeHms kanutan Ha Bu Tu Cn ALl

OcHOBHaTa [EMHOCT: MOPCKM W HaBUrauMoHHW Ycrnyri, OyKCUpHa [ENHOCT, BKMOYMTENHO
M3BBLPLUBAHE Ha NpUCTaHULLHa ycnyra GyKCMpoBKa, BradeHe UM TrnackaHe Ha kopabu, areHTupaHe,
YapTupaHe W dpaxToBaHe Ha Kopabu, onepupaHe Ha kopabu, crneauMTopcka U KOMMMEeKcHa
TpaHCcnopTHa AeHOCT B cTpaHaTa u Yyx6uHa.

OpyxecTtBoTO ce ynpaensisa ot O6wo cvbpaHue Ha akunoHepute 1 CbBET Ha ANPEKTopUTe.
ManbnHuTeneH gupektop e PoceH YepHaeB, kKOWTO e u npepctaensasaly [pyxecTBOTO 3aedHO ”
MooTAENHO CbC 3aMeCTHUK-NpeaceaaTens Ha YnpasutenHus ceeeT Tuxomup MuTes.
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Benukn TpaHcdepn Ha napundHu cpefctsa kbM [lpeanpusiTueTo-maiika, Hanpumep mannawjaHe Ha
OVBWAEHTN, Ce OCbLUECTBAT cred ofobpeHMeTo Ha Hal-manko 2/3 oT BCUYKM cobecTBEHUUM Ha
acouumMpaHoTo npeanpusTre.

Kbm 31 gekemspu 2024 r. nHBECTNLMATA B aCOLMMPAHOTO APYXKECTBO € B pa3mep Ha 519 xun. ne. MNpes
2024 r. MpepnpusaTueTo-manka He e nony4mno ausmaeHTn ot Bu Tu Cu ALl. (2023 r. : 820 xmun.ns..).

prnaTa HAMa YCINOBHU 3aAbIDKEeHUA nnn gpyru noeTtn aHraXmmeHTn, CBbp3aHn C MHBECTULMATA B
acoumMmpaHoTo npeanpuaTue.

2. OCHOBHM (PUHAHCOBM MHCTPYMEHTU, U3Non3BaHM OT [pynaTta M pUCKOBe, Ha KOUTO €
n3roxeHa

[pynata He e wu3non3sana cneuvanHu UHAHCOBU WHCTPYMEHTU MNpU OCbLUECTBABaHE Ha
dvHaHCOBaTa CU MOMUTUKA, BKIOUUTENHO 3a YMNpaBfeHne n xemxupaHe Ha (UHAHCOBUS PUCK.
OCHOBHWTE (hMHAHCOBW aKTUBMK Ha [pynaTta ca TbProBCKU U APYrM B3EMaHUA, NPefoCTaBEHN 3aeMun
1 MapuyHN CPeACTBa, @ OCHOBHUTE (PUHAHCOBU NAcUBU — TbPTOBCKM U APYrv 334 BbIMKEHUS U NOSTyYeHM
3aemu.

2.1. Nonutnyeckn puck

MonuTNYeCKNAT pUCK oTpassiBa BEPOATHOCTTA OT 3aryba B pesynTaT Ha BogeHaTta OT NpaBMTEeNCTBOTO
WKOHOMUYECKa MOMUTUKA U eBeHTYyarnHu NPoMeHM B 3aKOHOAATENCTBOTO, OKa3BaluM BRUSIHWE BbpXY
WHBECTULMOHHUS KNMMaT. TOl € n3pas Ha BIUAHMETO Ha NOMMTUYECKUTE NPoLecH B CTpaHaTa, KoUTo
OT CBOS CTpaHa BNUAAT BbPXY Bb3BPbLUAaEMOCTTa Ha uHBecTMuuute. Onpegensw, daktop 3a
OeHocTTa Ha dafjeH oTpachkinl M PecrnekTUBHO AeHoCTTa Ha dwupmata e dopmynupaHata oT
NpaBUTENCTBOTO AbJ/rOCPOYHA MKOHOMMYECKa Mporpama, Kakto M BOMsTa ga Cce ocblyecTesiBaT
HabenasaHnTe NPMOPUTETHU CTHMKU. CTeneHTa Ha NONUTMYECKUSA PUCK Ce acoumupa C BEPOATHOCTTA
32 npomeHn B HebnaronpmaTHa NOCoKa Ha BoAeHaTa OT NPaBUTENCTBOTO MKOHOMUYECKA NONUTMKA UNn
B NO-HeONaronpuAaTHWA cryyail - CMAHa Ha NPaBUTENCTBOTO W KaTo CreACTBME OT TOBA C OMacHOCTTa
OT HeraTMBHU NPOMEHU B MHBECTULIMOHHUSA KNUMaT.

B ycnoBusaTa Ha MexayHapoaHa HecTabunHoOCT, MopoAeHa OT Haauralims ce Tepopu3bM, BoHaTa B
YkpaliHa, n3byxsaHeTo Ha BOEHHUSA KOHDNMKT mexay M3paen n Xamac, NonMTUYeckUsT puUcK 3aBucu
OT MEepKUTE, KOWTO MPaBWUTENCTBOTO MpeanpuvemMa 3a MPOTUBOAEWCTBME U 33 OrpaHU4YaBaHe Ha
HeraTUBHUTE ePeKTU OT KPU3UCHWUTE NPEANOCTaBKMU.

Ha 7031 choH, HMKOra fJocera B HoBaTa WCTOpUS Ha Bbhrapums KOHUEHTpaumaTa Ha ApamaTiyHu
cbOUTUS 1 NYGNNYHN cCkaHdanu He e Buna TonkoBa ronama. V3kniountenHo AMHaMmmnyHa B MONUTUYECKN
nnaH, ¢ ycelwaHe 3a 6eskpaliHa TbPMUMOCT KbM YrnpasnsBaliMTe OT CTpaHa Ha oO6LIecTBOTO.
MonnTtuyeckn obpatn N cepmosHn KomnpomucK, 3a ga 6bae HamepeH usxog oT cnupanara oT net
nopeaHun npeacpoyHu nsdopu.

Oue egHa akTyanHa Tema e katanusaTop Ha NOMUTUYECKUTE CTPacTU npes naMvHasawarta 2024 —
npomeHute B KOHCTUTYLMSATA.

MpucvegnHasaHeTo kbMm LlleHreH u eBpo3oHaTa ca ApyrM ABa BaXHW MNpuoputeTa, MO KOMTO
ObnrapckoTo npasutencTso pabotu akTmeHO. Makap BCska OT Te3u uenu ga 6bhe oTyeTeHa kaTo
ycnex 3a cTpaHaTta, TO MHEHMETO Ha OBLLIEeCTBOTO MO THAX HE € eAHO3HAYHO.

2.2. 06w, MaKPOUKOHOMMUYECKUN PUCK

Puckosete npep rnobanHuTe WKOHOMMYECKM NEPCNEKTMBM NpoAbMxaBaT [Aa HapacTear.
MkoHoMMYyecknTe nocneauum ot BoMHaTa B YKpaHa 1 BOEHHUAT KOHANUKT mexay Mspaen u Xamac,
CbLLECTBEHO MOBULLMXA FEOMONUTUYECKOTO HaMNpeXeHue.

C pasrpblUaHeTo Ha MKOHOMUYECKUTE MOCneanLmM OT BOEHHUTE KOHAIMKTW, KOUTO nopaxaaT CUrneH
WH(NAUNMOHEH HaTUCK, [OBepueTo Ha noTpebutenute m 6GusHeca ocTaBa HWUCKO, a peanHusaT
pasnonaraem [40X04 HamansBa W 3acunBalMAT C€ HaTUCK BbpXy pasxoauTe orpaHuvasa
Npon3BOACTBOTO, 0COBEHO B EHEProeMKUTe OTpachu.

ONTUMUCTUYHUTE MPOrHO3M 3a MO-TOMNsIM PbCT Ha UKOHOMUKaTa Ha Bwnrapua npes 2025 r. cnopep
MHOXECTBO aHanv3aTopu, He CbOTBETCTBAT Ha reonoNIMTUYECKMTE PUCKOBE M TEXKKOTO MOMOXEHNE B
peavua eBponenckm gbpxasu.
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2.3. KnumaTtunuHm ycnosus

OCHOBHUAT (haKTop € HUBOTO Ha p. [lyHaB, KakTo U aTMOCepHUTE YCNOBUSA Npe3 nepunoaa - Banexu
(KOIMYECTBO, MECEYHO U CE30HHO pasnpeaenieHne, NPOALIMKATENHOCT U MHTEH3UTET) U TEMNepaTypa.
HueoTo Ha p. [lyHaB Bnusie NPsIKO KakTO BBbPXY KOMUYECTBOTO TOBAp Ha CbAOBETE, Taka U BbpXY
CKOpOCTTa Ha KoHBoOWTE. U ABETE KPalHOCTM - KPUTUYHO HUCKO U KPUTUYHO BMCOKO HWBO Ha pekaTa ca
U3KMIOYMTENHO NpobrnemaTyHn 3a KopabonnaBaHeTo, Tbii KaTo B pe3ynTaT Ha 3aTpyaHeHaTa unm
M3LAMo NpeKkpaTeHa HaBUraums ce yBenvwuyaeaT pasxoauTe, a npuxoaute pssko Hamansear. Mpes no-
ronsimaTa YacT OT roguHaTa ce HabnogaBa HOPMAanHO HUBO Ha pekaTa, C U3KMoYeHUe Ha nepuog, ot
OKOIO MeceL|, KOeTo BOAU A0 YBENMUYEHUE Ha pa3xoauTe 3a NPEBO3 Ha eAvHMLA TOBap U yBennyaBaHe
NPOABLIMKMTENHOCTTA Ha NpeBo3a Ha ToBapu. KpuTuyeH cnag B MpuxoauTe OT npodaxtu Ha
pyxecTBoTo-Malika ce 3abens3Ba nopaav NaaaHeTo Ha LIeHUTE Ha HaBnarta.

MoBuwaBaHe LeHaTa Ha FOPUBOTO

EAVHCTBEHNAT enemMeHT OT pasxoauTe Ha APYXECTBOTO, KOUTO € MOAMOXEH Hal-CUMHO Ha BIUSHUETO
Ha BBHLUHUTE NasapHu akTopu, € LeHaTa Ha ropusoTo. LleHaTa Ha ropuBoTo € CUNHO NPOMeHNMBa
BEMUUMHA M MOXe Aa ce MNpeABMAN Hali-MHOro 3a ceamMuua Hanpep Ha 6asa uHdopmauusTa,
nony4yaeaHa oT 6opcoBuUTE KOTMPOBKN N broubpcHN caenkn. Crobpasasaiiky ce ¢ Tasm TeHAEHUUS,
OPYXeCTBOTO npeArnpvemMa MepKu 3a CbOTBETHW KOPEKUMM B HaBnaTa Hal-Beye B CMoT JOroBopute
Unn B TE3M C KpaTbK CPOK Ha usnbrHeHue. [Mpu abnrocpouyHuTe porosopu [pyxecTBOoTO-Mavika
usnonaea cuctemara 3a OyHkepHU [o0aBKM 3a akTyanusupaHe Ha HaenaTa CnpsMo M3MEHEHUsTa B
LeHaTa Ha ropusoTo. Ypes Ta3n cucteMa HaernaTa ce aganTvpaT KbM pasxoAuTe 3a TPaHCMopT B
3aBNCMMOCT OT M3MEHEHNETO B LieHaTa Ha ropmeoTo. OuyakBaHUsiTa Ha MpPeBO3BaunTe 3a LeHaTa Ha
nekoto ropmeo (LSMGO) ca ga He Hageuwun 1 000 w. gonapa 3a TOH B 3aBUCMMOCT OT MACTOTO Ha
ByHkepoBka.

2.4. BanyTeH puck

BanyTHusaT puck obobljaBa Bb3MOXHUTE HEraTMBHU MMNAMKaUMM BbpXY Bb3BpallaeMocTTa Ha
WHBECTMLUMWTE B CTpaHaTa, BCMNEACTBME Ha MPOMEHU BbBbB BanyTHWA Kypc. Kato rapaHT 3a
MaKpOMKOHOMMYeckaTa cTabunHocT, bbrrapus we 3anasn napyuyHWa CbBET NPY CbLLECTBYBALLOTO
paBHULLEe Ha duKcpaH BanyTeH kypc oT 1.95583 neea 3a 1 eBpo 40 NpUCHEANHABAHETO Ha CTpaHaTa

KbM eBpo3oHaTa.
KaTto rapaHT 3a MakpouKoHoMWYeckaTa cTtabunHocT, Bbbnrapms 3anasu napudHMA CbBET Npu
CblLLEeCTBYBAWOTO paBHULWE Ha duKkcmpaH BanyteH Kypc oT 1.95583 nesa 3a 1 eBpo Ao
npucbeANHABAHETO Ha CTpaHaTa KbM eBpO30oHaTa.

Mpe3 2024 r. 6e npuet 3akoH 3a BbBEXAAHe Ha eBpoTo B Penybnuka bbnrapus. Ekcneptu ca
KaTeropunyHu, Yye nNpMemMaHeTo Ha eBpoTO LUe JOHECE camo MO3UTMBY Ha BbnrapckuTe rpaxaaHu, Ho
ChbLUECTBYBa M apryMeHTbT 3a 3anasBaHe Ha NeBa 3apauv HyxaaTta oT CepUo3HU CTPYKTYPHU pedopmu
B €BpO30HaTa, KOUTO MOXe Aa ca puck 3a Bbwnrapusi. EBposoHaTa ganey He e onTvmanHa sanyTHa
30Ha, KOETO BoAM A0 peAnua UKOHOMUYECKM ancbanaHcu Mexay CTpaHuTe YneHKU, Nopaam KoeTo ce
CuiTa, Ye TO3M BamnyTeH CbH3 MMa Hyxda OT CEepuo3HM CTPYKTYPHU pedopmn, 3a fa cTaHe
dyHKLUMOHAnEH.

CblUeBpeMEHHO MHOXECTBO Ca CKeNTUYHUTE aHanu3nM U KOMEHTapMW MO OTHOLLEHUE Ha U3MbIHEHNETO
Ha NHNAUNOHHUS KPUTEPUIA.

MacoBu ca n onaceHusiTa, Ye cnej NPUCLEANHABAHETO KbM €BPO30HATa € MHOMo BEPOSTHO B LiEHUTE
Ha onpeaeneHW CTOKU W YCRyrn (XpaHUTENHW CTOKU W eXeAQHEBHW YCryrn) Aa uMma W3BECTHO
yckopsiBaHe Ha UHdnaumaTa.

I'Ipe3 nocnegHuTe meceun B prnaTa € NOCTUrHaTo paBHOBECKE NMPU M3NON3BAHETO Ha pPa3nn4HUTE
BanyTn Nnpm KOTUPOBKUTE Ha HaBnarta. Haenata npu eguH ot Haln-macoBuTe TOBaponoToumn - To3n Ha
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3bpHaTa u TOpoBETE - TBbPAO Ce KOTMPpaT B €BpO. [TpoMeHn B HaBnaTta no AbITOCPOYHUTE AOrOBOPU
3a npeBo3n B pamkute Ha EO cblo He ce HabnogasaT N Te NpoabinkaBaT Aa Ce KOTupaT B €BpoO.
Mpeasna pUKCUPaHMAT Kypc Ha neBa KbM €BpPOTO, BanyTeH PUCK 3a APYXECTBOTO OT 3aryba Ha
CTOVMHOCT He CbllecTBYBa.

2.5. JlnxseH puck

JINXBEeHUAT pUCK € CBbP3aH C Bb3MOXHW, €BEHTyarnHW, HEeraTVBHW MPOMEHW B NINXBEHUTE HUBA,
YyCTaHOBEHU OT (PMHAHCOBMTE MHCTUTYLMM Ha Penybnuka Bwnrapums.

Ha cBoeTo 3acegaHue Ha 12 gekemspu 2024 r. YnpasutenHuaT cbBeT Ha EBponeiickaTta LieHTpanHa
BaHka B3e pelleHue ga Hamanu ¢ 25 6a3nCHM TOYKM TPUTE OCHOBHW NMXBEHW NpoueHTa Ha ELIB. lNo-
cneumanHo, pelwleHveTo Aa 6bae NOHMXKEH FMXBEHUSAT MPOLEHT MO AENO3UTHOTO yNecHeHue, Ypes
KOWTO YNpaBWUTENMHUAT CbBET 3ajaBa Kypca Ha MapuyHata MonuvTuKa, Ce OcHoBaBa Ha
aKkTyanusmpaHarta oLeHKa Ha nepcrnekTMeaTa 3a WHdnaumaTa, AMHaMyKaTa Ha OCHoBHaTa uHdnaums
n pobpoTo PYHKUMOHMPAHE Ha TPAHCMWUCMOHHMSA MEXaHU3bM Ha napuyHaTa nonuTuka.
YNpaBuUTENHUAT CbBET € peleH fAa OoCurypu TpawmHO cTabunusaupaHe Ha wHdnauusta Ha
CpeAHOCPOYHOTO Leneso pasHuLLe ot 2%.

2.6. KpeguteH puck

KpeanTHWAT puck npeacTaBnsBa pUCKLT AaAeH KOHTpareHT Ja He 3annatv 3agbiDKEHUETO CUM KbM
IpynaTta. lpynaTa e usnoxeHa Ha TO3U PUCK BbB Bpb3Ka C pasnmnyHM pUHAHCOBU UHCTPYMEHTH, KaTo
Hanp. Npy NpeAoCTaBAHETO Ha 3aeMU, Bb3HUKBAHE Ha B3EMaHUWSA OT KNNEHTW, Aeno3npaHe Ha cpeacTea
n gpyrn. ManaraHeto Ha [pynata Ha KpeAuTeH pUcK e orpaHnyeHo Ao pasmepa Ha GanaHcosaTa
CTOWMHOCT Ha (pMHAHCOBUTE aKTMBW, MPU3HATMK B KPas Ha OTYETHUS nepuod. pynaTta peaoBHO cneau
332 HEW3NbIIHEHUETO Ha 3a4b/DKEHUSITA Ha CBOW KIWMEHTM W APYrM KOHTPAareHTW, YCTaHOBEHU
WHAVBMZYaNHO WU Ha rpynu, W M3non3sBa Tasum WMHopMauMs 3a KOHTPOM Ha KPeAWUTHUS PUCK.
Monutnka Ha MpynaTa e Aa U3BbPLUBA TPaH3AKLUM CaMO C KOHTPareHTu ¢ Jo0bp KpeanTeH PEeNTUHT.
PvkoBoacTBOTO Ha pynarta cumta, Ye BCUYKN ropecriomeHaTn HaHCOBM akTUBKU, KOUTO He ca Gunn
obe3LeHsBaHM UNM ca C HacTBNWM Najex npes npeAcTaBeHWUTEe OTYETHW Nepuoau, ca PuHaHCOBU
aKTVBW C BUCOKa KpeaMTHa OLieHKa.

2.7.JlukBnaeH puck

JINKBUMAOHWSIT pUCK NpeACTaBnsBa pUCKBT MpynaTta Aa He MoXe Aa noracu CBouTe 3agbIhkeHns. [pynaTta
nocpewia HyxauTe cu OT JIMKBUAHM CPEACTBa, KaTo BHMMATESNHO CcReau nnawaHusita no
MoracUTENHUTE NMaHOBE Ha ABMATOCPOYHWUTE (DUHAHCOBU 3aAbIDKEHUS, KaKTO M BXOAALIMTE U
M3XOASLUM NapUYHM NOTOLM, Bb3HUKBALLM B XOAa Ha onepaTuBHaTa AeiHOCT. Hyxaute oT napuynm
CPeACTBa Ce CpaBHSABAT CbC 3aeMWTE Ha PasnoNioKeHVe, 3a Aa ObAaT YCTAHOBEHW USMMLWIBLLU UK
Jedovumt. To3u aHanu3 onpegens Janv 3aeMUTe Ha pasnonoXeHue e ca AoCTaTbyHu, 3a Ja
NOKPUAT HyxauTe Ha MpynaTa 3a nepuoaa. MpynaTa AbpXu napu B Gpoi, 3a Aa nocpeLua NUKBUAHUTE
CU Hyxau 3a nepvoau go 30 gHu. CpeacTBa 3a AbATOCPOYHUTE NUKBUAHM HYXKAM Ce OCUrypsiBaT ypes
32eMu B CbOTBETHUS pasmep. Mpu oLeHABaHeTO 1 ynpaBieHMeTo Ha NUKBUAHUS puck MpynaTa oTumTa
OYaKBaHWTE NapUYHM MOTOLUM OT (PMHAHCOBU WHCTPYMEHTU, MO-CMELMArHO HamnWYyHUTE MapuyHU
CpeacTBa M TbProBCKM B3eMaHWs. HanuuyHWTe napuyHu pecypcu U TbProBCKA B3eMaHust He
HaABWLABAT 3HAUYNTENHO TEKYLUMTE HYXAM OT U3XOAsL, napuyeH noTok. CbrhacHo CKMloYeHuTe
[OroBOPU BCUYKM NapUYHM MOTOLM OT THProBCKWM M APYrY B3EMaHUs Ca AbIDKUMU B CPOK A0 eAuH
meceL,

2.8. lpyrn puckoBe, CBbp3aHU C BIIUSAHMETO HAa OCHOBHUTE MaKPOMKOHOMMUYECKU chpakTopwm,
BIIMsIHME Ha cbOUTMATA B YKpanHa u nocneguuute ot COVID-19

PuckbT, acouumpaH CcbC CTeneHTa Ha CTabUNHOCT M MEePCneKkTMBUTE 3a pacTeX Ha HauwoHanHarta
WKOHOMMKa, BMUsie CbLUECTBEHO Npu (POPMUPAHE Ha HarnacuTe U NOBEAEHNETO Ha MHBECTUTOPUTE.
OcCHOBHUTE MpeuYkn, nped KOUTO € u3npaBeHa Obnrapckata ukoHomuka npe3 2024 r. cnopepg
aHanusaTopu, ca nocrneguuute OT NpoAbIKMTENHaTa MonuTUYecka HectabunHocT, npobnemuTte B
npaBocbAHaTa CUCTEMA U HEMOCPeACTBEHATa HM BNN30CT Aa BOEHHUS KOHpNMKT Pycusi-YkpaiHa.
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'noBanHaTa MKOHOMUKa € CbMBLTCTBaHA OT BUCOKA CTEMEH Ha HeonpeaeneHocT U Npean3BmKaTencTaa,
npeaBuA yCroXHeHaTa reononuMtuyecka obcTtaHoBKa M MakPOMKOHOMUYECKU NPEeAnoCTaBKU.
CrapTupanusaTt npouec Ha NoBuULLEHME Ha NNXBEHUTE NPOLIEHTM OT BoAeLuUTEe LeHTpanHu 6aHku, B
OTrOBOP Ha UCTOPUYECKM BUCOKUTE MHMNAUMOHHM paBHULLA, Ce O4YaKBa AOMbIHUTENHO Aa OrpaHu4un
MKOHOMUWYECKUSI pacTex B cBeTa M ocobeHo B eBposoHata npe3 2025 r. CbliecTBEH pucK
npeacTaBnsBa eBeHTyanHo AOMbLIHWUTENHO OrpaHW4yaBaHe Ha BHOCA Ha EHEPruiHW CYpPOBMHW OT
Pyckata degepaums B EC n bbnrapus, n HeBb3MOXHOCT 3a Obp3a 3amsHa C JOCTaBKU OT Apyru
cTpaHu. B cnyyain uye nOBWWEHMETO Ha NUXBEHWTE MPOLEHTW He AoBede A0 MOHWXKEHWe Ha
uHNaumsATa o XKenaHWTe HMBa, ToBa MOXe Aa dopmMmupa npeAactaBaTa, Ye BoAeLUTe LeHTpanHu
©aHKn He moraT da ce CrpaBAT C NOKa4YBaHETO Ha LeHuTe n 6u dopmmpano camonogxpaHeaiym ce
OYaKBaHMS 3a 3a4bpKaHe Ha HpnaunaTa Hag oprumanHo obsBeHUTe Lenn B CpeaHOCPOYEH NEPUOA,
"no6anHaTa UKOHOMMKa € CbMBLTCTBaHa OT BUCOKA CTEMEH Ha HeONpPeAeneHoCT U NpeansBMKaTencTea
kKaTo PyckaTa uHBa3ua B YKpanHa, BMCOKUTE LIEHW Ha CYPOBUHWTE, HapyLUEHWA Ha Bepurute 3a
[ocTaskn. Be3cTaHoBsABaHETO Ha MKOHOMMYeckUTe U uHaHcosuTe nasapu cnep Covid-19 narnexaa
Ye e Cnpsno crej nHeasmaTa Ha Pycus B YkpaiHa. ToBa cbbuTue Hakapa y4yacTHULMTE Ha CBETOBHUTE
nasapvm pga npepasrnejaT CBOMTE OYaKkBaHWA 3a pacTex 3a WKOHOMMKaTa. [lo-HaTaTbLUHOTO
HapacTBaHe Ha reononMTUYECKOTO HanpexXeHne, MoXe AOMbIHUTENHO Aa NOBNNAE HA UKOHOMUYECKMS
pacTex, KaTo noBnuse Ha NoTpebuTenckoTo u BuaHec AOBepUe, KakTo M Aa AoBede A0 LUOKOBE B
TbPCEHETO U NpeAnaraHeTo.

Cnep nocnegHvTe CEPUO3HN Yaapuy No UHAPACTPYKTYPHM 0BEKTM, KAaKTO Ha TepuTopusaTa Ha YKpanHa,
Taka u no CeBepeH NOTOK ce Habnwogasa ole MO CEPUO3HO OTAanedYaBaHe OT MpekpaTsBaHe Ha
KoHprukTa. ChLueBpEMEHHO JOCTaBKUTE HA EHEProN3TOUHULIA, METanNW, AbPBEH MaTepuan n 3bpHEHN
XpaHu, KbAETO cpej BoAeluMTe M3HOCUTENKM ca M ABETe BOKBALUN AbPXKaBM Ca CUIHO 3aTPyAHEHMU,
KOeTo goBefe A0 HeovakBaHO BUCOKa MHdNauus, kakto B EBposoHaTa, Taka u B Bwnrapus. Mpeasug
pa3BUTUETO Ha BOWHATa W3rneavTe 3a NpekpaTsiBaHe Ha KOHMKTa B criejsalyuMte mMeceum ca
MUHMMAaInHW, KOETO M3WNCKBa OT [pY)XecTBaTa [a B3emar npeasu MnocoyeHute 3aTpydHEeHus B
MexzayHapoaHaTa Tbproeusi cbobpasHo aeriHocTTa cu. OyakBa ce HECUrypHOCTTa, CUMHO NOBULLEHNTE
LEHN Ha eHepruiHUTE Pecypcu 1 KaTo LAro BMCOKaTa B UCTOPUYECKM NfaH MHdMNauus ga oxnagat
MKOHOMMYEecKaTa aKTMBHOCT, AOBEXAalKW [0 TeXHWYecka peLecuss B HAKOW OT OCHOBHUTE HMU
TbProBCKN NAPTHLOPMW.

TemnoBeTe Ha pacTex Ha CBETOBHaTa MKOHOMMKA Ce OYaKBa [a OCTaHaT HUCKM, KaTo ca Hanuue u
puckose oT peuecus. OCHOBHO Npeav3BMKaTENCTBO OCTaBa M NasapbT Ha Tpyaa. OvakBaHusATa Ha
pBKOBOACTBOTO Ha [pynaTa 3a 6M3Hec knvMaTta ca npeanasnyMeo ONTUMUCTUYHN

3. WHdopmauus 3a KOHCONMAUpaHUTe pe3ynTaTi oT AeMHOoCcTTa

durHaHcoBUAT pesynTaT Ha ['pynarta 3a otyeTHaTa 2024 r. e 3aryba B pasmep Ha 7 236 xun. ne. 1 obwo
BceobxBaTHa 3aryba — 7 266 xun. ne. (2023 r.: e 3aryba B pa3mep Ha 592 xun. ne. n ob6wo BceobxsaTHa
3ary6a — 570 xun. nB.).

B Tabnuuata no-gony ca npeacTtaBeHN OCHOBHW (PUHAHCOBU WM APYrv nokasatenu 3a AenHocTTa Ha
[pynaTa npes gBarta cpaBHUMW NEPUOAA.

®duHaHCOBU M onepaTUBHU 2024 2023 N3meHeHue
MokasaTtenu ‘000 nB. | 000 nB. %
(3aryba)/lMeyanba npean nuxeu n gadbum (EBIT) (6 805) (783) 769%
(3aryba)/lMeyanba npeau AaHbUM (6 908) (726) 852%
HetHa (3ary6a)/ neyanba (7 236) (592) 1122%
TekyLm akTnusem 12 615 21 200 -41%
Tekywmn nacusmu 4634 6 386 -28%
O6opoTeH Kanutan 7 981 14 814 -46%
HeTHn akTuBm 73 453 80719 -9%
TekyLa NMKBUGHOCT (TEKYLLUW aKTUBW/TEKYLLN NACUBK) 2,72 3,32 (18)%
YBenuyeHue/
Opyru nokasatenu 2024 2023 (HamaneHue)
[peBo3eHU TOBapy (Xun. T.) 166.6 261.4 -36,30%
M3paboTeHn TOHKMNOMETPU (XWUI. TKM.) 167572 | 140701 19,10%
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MpoMsiHaTa Ha HMHAHCOBUS Pe3yNnTaT CNpSMO NPEAXOAHUS NEPUOL CE AbIMKM OCHOBHO Ha HAManeHue
Ha npvxoauTe oT hepuGOoTHA 1 NPUCTAHULLHK AEAHOCTU, KaTo U OT TOBAPHU NPEBO3M U Ha OTYETEHaTa
3aryba B pe3ynTaT Ha 3anvMyaBaHe Ha MHBECTULMUSITa B CbBMECTHO NpeanpusiTue.

Cmpykmypa Ha npuxodume

[Mpes oTueTHaTa hrHaHCOBa rognHa He ca HaCTLNUAN 3HAYMMK NPOMEHMN B U3TOUHMLUTE Ha NPUXoan
Ha [pynaTa, KaTo OCHOBHUTE TakuBa ca OT TOBApHW MpeBo3n u depudoTHa AenHocT. JensbT UM ot
obLwmTe npmxoam oT npodaxdu e 68 % 3a TekyLMA Nepuoa,

Mpuxoan ot npoaaxomn

2024 2023 U3meHeHue U3meHeHue
‘000 na.. ‘000 ne.. ‘000 ne.. %
ToBapHW NpeBo3n 4 445 12 379 (7 934) -64%
MpucTtaHnwHa gernHocT 6 936 3954 2982 75%
Mpogax6a Ha roToBa NpoayKuus 2 521 3 536 (1015) -29%
depuboTHa genHocT 1937 2011 (74) -4%
Oemtopengx 60 1185 (1 125) -95%
Haemu Ha nnaeaTenHu cbaoBse 179 141 38 27%
Pemopkax 26 30 (4) -13%
Opyrn npuxogm oT npogaxom 520 - 520 -100%
16 624 23 236 6612 -28%
Opyru npuxoau

2024 2023 U3meHeHue U3meHeHune
‘000 nB.. ‘000 nB.. ‘000 n.. %
Haemn, B T.4. Ha HeaBWXAMU ) 151 (151) -100%

MMoTHn
OTnncaHun 3agbmkeHnst - 577 (577) -100%
Opyrn 112 561 (449) -80%
112 1289 (1177) -91%

pynata He oTuuTa nevanba ot npogaxba Ha HeTeKyLUM aKTUBK.
Cmpykmypa Ha pa3xodume

Pa3xoau 3a matepuanu

OcHoBHaTa pasxofHa no3uvumsa 3a pynarta ca pasxoguTte 3a MaTepuanu, YAMTO OCHOBEH eNeMEHT e
ropuBoTo, HEOOBXOANMO 32 OCBLLECTBABAHE HA TPaAHCNOpTHaTa AelHOCT. Cbhute GenexaT pbCT Npes
TeKyLUSA Nepuos CUHXPOHHO CBbC PbCTa Ha NpMXo4uTe, NOPaau yBenuyeHaTa 3aeTocT Ha dnoTa.

2024 2023 WN3meHeHue U3meHeHue
‘000 nB. ‘000 nB. ‘000 n.. %
Pa3xoau 3a maTepuanu
Pa3xoaun 3a ropuBo 1 CMa3o4vHn marepuanm (1481) (1 946) 465 -24%
Pasxoan 3a 0CHOBHW MaTepuanu (814) (1 030) 216 -21%
Pasxonm 3a enekTpoeHeprus (548) (533) (15) 3%
Opyrn (235) (375) 140 -37%
(3 078) (3 884) 806 -79%
OcTaHanute no-3Ha4YuMun pasxof4HU NO3NLMN Ca KakTo crieaga:
2024 2023 MW3meHeHue MWN3meHeHue
‘000 nB. ‘000 nB.. ‘000 nB. %
Pa3xoau 3a BbHIIHK yCnyru
Pa3xoau 3a NpuCTaHWULLHN N areHTUACKN Takcu (1 653) (1643) (10) 1%
Pasxoam 3a 3acTpaxoBku (438) (435) 3) 1%
Pasxonm 3a peMOHT 1 nogapbxKa (493) (2 185) 1692 -T7%
KoHueCcMoHHM nnawaHns (498) (412) (86) 21%
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2024 2023 MW3meHeHue MWN3meHeHue
‘000 nB. ‘000 nB.. ‘000 nB.. %
Opyrn (1335 (1316) (19) 1%
(4 417) (5 991) 1574 -26%
Opyru pasxoau

3aarpaHnyHn gHEBHU pasxoam (1324) (1478) 154 -10%
HaHbum (258) (226) (32) 14%
ObesueHka Ha B3eMaHus (586 (2) (584) 29200%
Opyrn (81) (246) 165 -67%
(2 249) (1 952) (297) 15%
Pa3xoam 3a nepcoHana (8 378) (7 904) (474) 6%

Pa3xoau 3a amopTusaums u obesueHka Ha
HedMHaAHCOBU aKTUBU (2 816) (2 683) (133) 5%
®PuHaHCOBM pa3xoau (4118) (183) (3 935) 2150%

[Mo-noapobHa nHdopmauus e npeacTaBeHa B CbOTBETHUTE NOACHEHUSA OT KOHCONMANPaHNA (PUHAHCOB
oTueT Ha [pynaTta

PasxoauTte 3a BLHLUHMW YCNYrM OTYATAT Cnaj OTHOBO BbB BPb3Ka C Pa3xoaum 3a PEMOHTM, MPUCTAHULLHK
N areHTUCKN Takcu.

Pasxogute 3a amopTmnsauna He oTyYATaT CbLUECTBEHA NPOMsiHA NPeABNA MOMEHTA Ha BbBEXAaHE B
eKkcnroaTtaumsa Ha HoBu akTuem npes 2024 r.

duHaHcoBUTE pas3xoam Ha 'pynaTta ca OCHOBHO MO 3aeMu, YnnTo pasmep npes 2024 r. e pegyuupaH u
3aryba B pe3ynTar Ha 3annyaBaHe Ha MHBECTULMMATa B CbBMECTHO NpeanpusTue.

MepcoHan

Pa3xoaute 3a nepcoHana oTyvTaT pbLCT, MOPaan MHAekcaumsa Ha paboTHaTa 3annarta Ha nepcoHana.
3a 2024 r. cpegHoOUUCNEHUST CbCTaB Ha pynaTta Bb3nu3a Ha 304 (2023 r.: 307)

Ekonorusa

IpynaTa cnassa Ha NPUNOXVMWUTE NPaBHW U APYr N3UCKBAHMS 3a ONa3BaHe Ha okorHaTa cpeja kaTo
nonara ycunusi 3a mocTWraHe W MOAAbLPXKAHE Ha BMCOK EKOSIOrMYEeH CTaHZapT, Mpu MpPUOPUTETHO
BHMMaHWe KbM Bb3AENCTBUETO, KOETO AEHOCTTa 1 OKa3Ba BbPXY OKONHaTa cpega.

lpynaTa nonara rpuxu 3a pasBUTME Ha BMCOKA EKOMOrM4YHa KynTypa, OCb3HaBaHe Ha NuyHaTa
OTrOBOPHOCT ¥ CLMNPUYACTHOCT Ha MEPCOHanNa KbM OnasBaHe Ha OKonHaTa cpeaa.

4. WUHdpopmauus B CTOMHOCTHO U KONIMYECTBEHO U3paxeHue OTHOCHO OCHOBHUTE KaTeropum
CTOKW, NPOAYKTU W/Unun npegocTaBeHM ycryru, ¢ Noco4YBaHe Ha TeXHUA Asn B NpuxoauTte oT
npogaxobu Ha eMUTEHTa U NMPOMEHUTE HacTbNUNM Npe3 oT4YeTHaTa )MHaHCOBA roguHa.
MHdopmaumsa oTHOCHO npuxoauTe, pasnpeaernieHU Mo OTAENHUTE KaTeropum OelHOCTW,
BbTPEWHA M BbHWHU Na3apu, KakTo M uUHdopMauus 3a NpeaocTaBAHETO Ha YCnyru ¢
ornpepgerieHa cTeneH Ha 3aBUCUMOCT MO OTHOLUEHME HA BCEKW OTAEeNeH KIMEeHT, KaTo, B
cryyan ye OTHOCUTESNHUAT OAN Ha HAKOU OT TAX HaAXBbPNA 10 Ha CTO OT pa3xoauTe UNU
npuxoauTe OT Mpopax6u, ce npepocTtaBs MHGopmauus 3a BCSKO Nuue NMOOTAENHO, 3a
HeroBusi Osin B NpoAaxoute unu NoKynkuTe U Bpb3KUTE My C eMUTEHTa.

4.1. Pa3nonaraem cnot
Kbm 31 gekemspu 2024 r. pynata nputexasa:

MoTopHu Kopabu: 16 6posi MOTOpHM kopaba, 2 6pos maHeBpeHn kopaba, 2 Gposi cnomaraTenHu
kopaba, 1 nbTHU4Yecku kopab n egHa pepuboTHa nnatdopma.

M3non3BaHa kopabHa MowHocT: M3non3saHn kopabu Ha pynata 3a 2024 r. ca 10 6posa c obwa
KopabHa mowHocT 17 160 k.c.
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HecamoxopgeH dnot: 36 Oposi 3aKpMTU HECaMOXOAHW TOBapPHW CeKUUW,
HecamoXxo4HW TOBapHW cekummn 1 1 HecamoxoaHa TaHkepHa 6apxa.

13 6pos oTkpuTK

4.2. TpaHcnopTHa AeAHOCT
3a 2024 r. M'pynaTa e ocbliecTBMNa npeeo3 Ha 60 452 MOTOPHU NPEBO3HM CPeAcTBa, kaTo obLmsa
TOHax 3a roguvHata e 1324 111 ToHa. O6embT Ha depuboTHMTE npeBo3n 3a 2024 r. Benexu
yBenuyeHune c 2 % cnpsimo 2023 r.

MpeBO3Ha 4EMHOCT — TPAaMMNOBO NiaBaHe
MpeBos3HaTa genHocT npe3 2024 rogmHa e ocbliecTBeHa ¢ 38 Oposi HecamoxodHM Cbaa, KOUTO ca
npeso3nnum obwo 166,6 xun. ToHa.
3a 2024 r. ['pynaTa ocbliecTBABa MexAyHapodHa M kpanbpexHa npeBo3Ha AEWHOCT, KaTo oTyMTa
o6Lwo 166,6 xun. ToHa npeBo3eHn ToBapu U 167 572 xun. TOHKMNOMETpa n3BbpLUEeHa paboTa, KaTo TyK
He ca BKMoYeHn pepnboTHNTe npeso3n. O6emMbT Ha NpeBo3HaTa AenHOCT 3a 2024 r. 6enexu puCT C
19,1% cnpsamo 2023 r.
MexayHapogHaTa npeBo3Ha AeNHOCT OT/A0 NpUCTaHMLaTa Ha KpaiayHaBCKUTE AbpXKaBu U Mexay TAX

e B pa3mep Ha 166,6 xvun. ToHa NPeBO3eHN ToBapW.

3anagHa Mexay Tpetu KpanbpexHa

To:ap ST RIS nnHNA cTpaHm nnHNA OBLO 23Me“e"'"

/000 1./ /000 T./ /000 T./ /000 1./ /000 T./ %

FognHa FognHa FognHa FopgnHa FlognHa

2024 | 2023 | 2024 2g2 2024 | 2023 | 2024 | 2023 | 2024 | 2023

Z‘:rl‘ll/l 0.0 0.0 0.0| 40.7 0.0 0.0 0.0 0.0 0.0 40.7 -100.0%
MeTtanun 0.0 3.0 0.0| 0.0 0.0 5.0 0.0 0.0 0.0 8.0 -100.0%
Top 4.0 1.2 0.0| 0.0 557 346 0.0 0.0 59.7 35.8 66.8%
3bpHO 42.2 53 53] 115 59.3| 160.1 0.0 0.0 106.9| 176.9 -39.6%
OBLO 46.2 9.5 5.3 | 52.2 115.0 | 199.7 0.0 0.0 166.6 | 261.4 -36.3%
VISMEHE | 386.8% -89.8% -42.4%
Hue %

CTpykTypaTa Ha MeXxayHapoAHUTE NPeBO3U BKIIOYBA:
- BHoc 3a Bbrrapus — otumta yBenuuyeHune ot 14,4 % cnpsamo 2023 r. n 3aema 12,36 % ot
MeXayHapoaHusa ToBapoobopoT 3a 2023 r.
- NsHoc oT Bbnrapust — otunta HamaneHue ot 29,2 % cnpsimo 6asncHusa nepmod u nva 18,61 %
OAn B OCbLUeCTBEHaTa MexayHapoAHa npeBo3Ha AenHocT 3a 2023 r.
- Mexpgy Tpetn cTpaHu — uma HamarneHue ot 42,4 % crnpsasMO CbNOCTaBMMUTE KONMYECTBA U
3aema 69,13 % oT mexayHapogHuTe npeBosu 3a 2024 r.

AsbprxaBu ITpeBo3enn Bnoc 3a H3znoc or Mexay TpeTu
ToBapH 001110 Boarapus Boarapus crpanu (A0 )
/7000 1./ /7000 t./ /7000 T./ /7000 T./
T'oanna T'oanna T'oanna T'oanHa
2024 2023 2024 2023 2024 2023 2024 2023
MoaaoBa 0.0 11.5 0.0 11.5 0.0 0.0 0.0 0.0
PympHns 105.6 169.5 15.3 1.2 31.0 3.0 59.3 165.3
Copbus 61.0 80.4 5.3 5.3 0.0 40.7 55.7 34.4
Vxpaiina 0.0 0.0 0.0 0.0 0.0 0.0 0.0 0.0
OBIIIO 166.6 261.4 20.6 18.0 31.0 43.7 115.0 199.7
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smenenue

%

-36.3%

14.4%

-29.2%

-42.4%

Mpov3BeAeHUTe TOHKUMOMETPY, MPEBO3EHNUTE TOBAPU U NOMNYYEHUTE NPUXOAMN OT TOBapHa NPeBO3Ha
JEeiHOCT C TEXHWUTE OTHOCUTESHW TerNa 3a ABaTa CpaBHUMU Nepuoja, ca nokasaHu B TabnvuaTa:

HanpaBneHue NMpeBo3eHu ToBapu | OTHOoc. | lMpeBo3eHun OTtHoc. | U3meHeHue

2024 asn TOBapu asan

(000 T.) 2023 %

% (000 T.) %

M3TouHa NuHna 46.2 27.8% 9.5 3.6% 386.7%
3anagHa nuHnA 5.3 3.2% 52.1 19.9% -89.8%
TpeTu cTpaHu 115.0 69.1% 199.8 76.4% -42.4%
KpanbpexxHa nuHus - - - - -
[o] 51116 166.6 100% 261.4 100.0% -36.3%
HanpaBneHue Mpuxoau ot | OTHOC. | lMpuxoan ot | OTHOC. | U3meHeHmne

TOBapHa geWHOCT | Asan TOBapHa OeMHOCT | Aasan

2024 2023 %

(000 nB.) % (C000 nB.) %
M3ToYHa NUHKUA 1004 22.58% 518 4.0% 93.9%
3anagHa nuHns 305 6.86% 2834 22.1% -89.23%
TpeTun cTpaHu 3135 70.56% 9477 73.9% -66.09%
KpanbpexxHa nuHus - - - - -
[0] 53116 4 445 100% 12 829 100.0% -67.72%
HanpaBneHue ToHkunomeTpu OTtHoc. | ToHKunomeTpu OTHoc. | M3meHeHume

2024 asan 2023 asan

(°000) % (°000) % %
M3TouHa NuHna 19 066 11.4% 1648 1.2% 1056.9%
3anagHa nuHus 3071 1.8% 33772 24.0% -90.9%
Tpetun cTpanm 145 434 86.8% 105 281 74.8% 38.1%
KpanbpexxHa nuHus - - - - -
[0] 51116 167 572 100% 140 701 100.0% 19.1%

I'Ia3ap1=T Ha TPaHCNOPTHM yCnyrn € CBbp3aH C MECTOMNOJIOXXEHNETO Ha KpaﬁAYHaBCKMTe AbpXXaBWw.

M3TOYHMAT Nasap nokprea TpaHcnopTa mexay 6bnrapckv npuctaHuwa, pasnonoxeHu Ha p. [yHas,
yKpavHckuTe npuctaHuwa Mamamn u PeHu, n pyMbHCKOTO YepHOMOPCKO mnpucTaHuwe KoHcTaHua
(4pes kaHan YepHa Boga, cebp3BaLy p. lyHas ¢ YepHo mope).

Mo u3TO4YHO HanpasneHue npesBo3HaTa AENHOCT oTumTa yBenudeHue ot 386,7 % Ha npesBo3eHuTe
ToBapu n ysenuueHuve ot 93,9 % Ha reHeprpaHuTe npuxoam cnpsamo 6asncHuTe ctorHocTu. 27,8 % ot
obLmTe o6emy NpeBo3eHV ToBapuy Ha ['pynaTta ca n3BbpLUEHM N0 TOBa HanpaBfeHne, a OTHOCUTENHNAT
OSN B NpUXoauTe oT ToBapHa AenHocT e 23,4 %.

3anagHusT Nnasap NoKpusa TOBapUTE MEXAY AyHABCKWTE NpuctaHnwa Ha bbnrapuwsa n teaun Ha Copbus,
XbpBaTcka, YHrapus, Crnosakusi, ABCTpus u FepmaHuns.

Mo 3anagHOTO HanpaBneHue npesBo3HaTa AEVWHOCT oTyMTa HamaneHue ot 89,8 % Ha npeBo3eHuTE
ToBapu 1 HamaneHue ot 94,8 % Ha reHepupaHuTe NPUXoam cnpamMo 6asucHuTe cTomHocTu. 3,2 % ot
obwmTe 06emy npeBo3eHV ToBapy Ha ['pynaTta ca u3BbpLUEHM MO TOBA HanpaBneHue, a OTHOCUTENHNAT
OAn B Npyxogute oT ToBapHa genHocT e 3,5 %.

MpeBo3nTe mMexay TPeTu CTpPaHW oTYMTa HamaneHue ot 42,4 % cnpsimo 6asucHuTe konvvecTea. 69,1
% oT obwuTe obemn npeBO3eHM TOBapu Ha [pynata ca M3BbLPLUEHU MO TOBa HanpaeneHue, a
OTHOCUTENHUAT AsAN B npuxoavTe OT ToBapHa AenHocT e 73,1 %.lNpe3 nocnegHwuTe roauHu ToBsa
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HanpasneHne e CUMHO PasBWUTO M BOAELLO KaTO YacT OT TPAHCMOPTHWTE YCMYrM W3BBbPLUBAHM OT
[pynata. BnusaHueto Ha npomeHeHaTa nonuTuyecka obCTaHOBKa B YkpalHa MMa CbLUECTBEHO
3HayYeHWe 3a HEOCHbLLECTBEHN ThProBCKM JOTOBOPEHOCTH.

4.3. NpuctaHuwHa genHocT

Ipynata e ctpaHa no gorosop ¢ MWHUCTEPCTBO Ha TpaHcnopTa, UHMOPMAaLMOHHWUTE TEXHOMOrnn 1
cboOLleHusiTa, OTHOCHO KOHLIECUS Ha ycnyra BbpXy MpucTaHuweH TepmuHan ,BuamH — Cesep” u
npuctaHuweH TepmuHan ,PepmboTeH Komnnekc BuamH”, yactm oT npuctaHuwe 3a obliecTBeH
TpaHCNOPT C HauuoHanHo 3HayeHue BuamH. Ha 24.02.2021 r. e noanucaHo [onbrHUTENHO
crnopasymeHue, ¢ KoeTo cpoka Ha [loroBopbsT ce npomeHs oT 30 Ha 40 roguHu.

Mpe3 2013 r. Bnin3a B cuna gorosop, nognucaH mexay MNapaxoactso benrapcko pevHo nnasaxHe AL n
MwuHncTepcTBO Ha TpaHcnopTa, UHPOPMALMOHHUTE TEXHOMNOMUN N CbOOLLEHNATA, OTHOCHO KOHLUEecUus
Ha ycrnyra 3a npefocTaBsHe Ha KOHLecusa 3a ycnyra Bbpxy ,[1puctaHmweH TepmuHan Hukonon®, yact
OT NpMCTaHuLLe 3a 0OLWEeCTBEH TPAHCNOPT C HAaUMOHaNHo 3HaveHne Pyce. [loroBopbT € 3a cpok oT 35
roaviHu.

[Mpes neprvoga e Hanuue yBenuyeHve B NPUXOAUTE OT MPUCTaHULLHA AEWHOCT, KOUTO Bb3NU3aT Ha
6 936 xun. ne. cnpamo 3 954 xun. n.. npe3 2023 r.

Mo-noapo6Ha nHhopmaums 3a BUAoBeTe Npuxoam Ha MpynaTta e onvcaHa B T. 3 OT HacToALWMA AoKNag.

Ha 04 sHyapu 2018 r. mexay pynata n O6wuHCKM cbBeT — Pyce, npeactaenasaH oT Kmeta Ha
O6uwwuHa Pyce e noagnucaH [JoroBop 3a NpefocTaBsHE Ha KOHLECUS 3@ NpucTaHuLye 3a obLiecTBeH
TpaHCNopT C perMoHanHo 3HavyeHue ,Mpuctuc” — nybnmyHa obwmHeka cobeTeeHOCT. [loroBopbT BNn3a
B cvna ot 01 anpun 2019 1. 1 e cbC cPok OT 35 roguHN.

MpuxoanTe oT NpucTaHMLLEe 3a OOLLEeCTBEH TPAHCNOPT C pervoHanHo 3HaveHue ,lMpuctuc, rp. Pyce ca
KakTo cnepsa:

2024 2023
XuUn. nNB. | Xun. ns..

A. MNpuxoau ot genMHocTTa

|. Mpuxoau oT NnpefocTaBAHE Ha yCryru 187 116
Il. Mpnxoan OT NOHTOHHM TaKCK 372 407
lIl. Mpnxoan oT nacaxepckn Takcn 176 157
O6uwo 3a rpyna I: 735 680

[Mo-noapobHa MHdopmMauusa 3a BuaoBeTe Npuxoan Ha pynaTta e npeacrtaBeHa B T. 3 OT HAacTOAWMSA
poknag.

4.4. MNMpuxoau oT BbHIHU KITMEHTU MO Na3sapu

MpuxoguTe Ha [pynaTta OT BbHLWHM KNNEHTU (BKI. OpyTHU Nnpuxogm oT npoaaxoa Ha HETEKYLLM akTUBK)
oT Bbnrapus, kbaeTo ce Hamupa cefanuiieTo Ha 'pynaTa, KakTo 1 OT OCHOBHUTE Nasapu PymbHMS un
Cbpbus, ca ycTaHoBeHM Ha Ha3a Ha reorpadpCckoTo pasnonoxeHue Ha KnneHTuTe. Hetekywure aktnem
MPUHUMNHO ca pa3snpegeneHn Ha 6a3ata Ha TAXHOTO (DM3NYECKO MECTOHaXOXAEHUEe OCBEeH

nnaeaTenHUTe CpeAcTBa, KOUTO Ca NOCOYEHW MO CTpaHa Ha perncTpaumaTa cu, Npeasus ABUKEHNETO,
B KOETO Ce Hamupar.

4.5. KnueHntu, cdoopmupawim Haa 10 % ot npuxoaute oT npoaaxom Ha MpynaTa

Mpe3 2024 r. cnegHWTE KNMEHTU Ca reHepupanu NnpmxoauTe Ha [pynaTta oT BbHLUHW KINEHTHU:

TOMN 5 knueHTH Ha MNpynaTta 3a 2024, noapeaeHn No ToBapoo6opoTt
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% oT obwus
MT TOoBapoo6opoT 3a
roaoMHaTta
IVBC 67 754.913 40.68%
Novalog 37 264.037 15.01%
Cofco 24 996.286 22.37%
Octopod 17 828.040 10.70%
Andrea 14 699.564 8.83%
Apyrm 4 016.940 2.41%
Astra 3016.940
Sembodja 1 000.000
Tonax Ha Ton 5: 162 542.840 97.59%
OBLLIO ToHax - 2024 166 559.780

TON 5 knueHTn Ha NpynaTa 3a 2024, nogpeaeHn No CT/CT Ha
cdhakrtypute (6e3 Bkn. AAC)

BGN (63 AAIC) | %7 #2imybupame 2

IVBC 1 699 067.04 39.63%

Novalog 1 085 949.72 25.33%

Cofco 809 082.75 18.87%

Andrea 340 893.07 7.95%

Octopod 273 998.23 6.39%
Apyrv 78 572.26 1.83%

Astra 61947.71

Sembodja 16 624.55

MNpuxoan ot Ton 5: 4 208 990.81 98.17%

OBbLLIO BGN - 2024 4 287 563.07

"openocoyeHnTe KNMEeHTN He ca CBbp3aHn Ha [pyxecTBoTO nuua.

4.6. OCHOBHM U3TOYHMUM 3a CHabpasiBaHe C pecypcu 3a OCblecTBsABaHe Ha AEWHOCTTa U
OCHOBHM AOoCTaBYULMU

OcHoBHaTa pasxogHa nosuuusi 3a Mpynarta ca pa3xoauTe 3a MaTepuany, YAUTO OCHOBEH EIEMEHT €
roprBOTO, HEOBXOAMMO 33 OCBLUECTBSABAHE HA TPaHCMopTHaTa AeHOCT. [Jpyro cbLUecTBeHOo nepo ca
MPUCTAHULLHUTE 1 areHTUNCKM TaKCMW.

Xun. nBe. 2024 2023 N3meHeHue N3meHeHue
Xvn ne. Xvn n.. Xvn. nB. %

Pasxoau 3a ropusa u 1481 1946 -465 -24%

CMaso4yHM MaTepuanm

Pasxogu 3a

NPUCTaHULLHU 1 1653 1643 10 0.6%

AreHTUNCKN TaKcu
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[pynata uma cnegHuTe OCHOBHM AOCTaB4YMKa Ha ropusa 3a nepwoga ¢ aan Hag 10 %: Oxu Tw En
Metponuym OOL; BYJIMAPKET-OM EOO[

[openocoyeHnTe AOCTaBYMLM He ca CBbp3aHu Ha [pynaTta nuua.

5. BaxHu Hay4HM u3cneaBaHUs U pa3paboTKu.

3a 2024 r. 'pynaTa He e nopbyBana N He € U3BbpLUBasa BaXHW HAay4YHN U3creaBaHus n paspaboTku.
6. WHdopmMauma 3a CKIOYEHU CbLEeCTBEHU CAeNKu

[pes3 nepuoaa He ca CKMYEHN 3HAYMMK COENKN, N3BBH obuyanHaTa g4erAHOCT Ha pynaTa.

7. WHdopmMauusi OTHOCHO cAesikuTe, CKINOYeHU Mexay eMUTeHTa, CbOTBeTHO nuueTo no § 14
OT gonbJiHUTeNHUTe pasnopeadbu Ha 3MMNUK, u cBbp3aHM nuua, npe3 oTYEeTHUA nepuog,
npearnoXeHUss 3a CKMlOYBaHe Ha TakuMBa cAenku, KakTo M cOeriku, KOUTO ca MU3BLH
obuyariHata My AEWHOCT WUIM CbLIECTBEHO Ce OTKIOHSIBaT OT Ma3apHuUTe YCMOBWUA, C
nocoyYyBaHe Ha CTOMHOCTTA Ha CAeNKUTe, XapakTepa Ha CBbP3aHOCTTa M Bcsika UHopmauus,
Heo6XxoAuMa 3a oLieHKa Ha Bb3AeMCTBMETO BbpPXYy (PMHAHCOBOTO CHLCTOSIHUE HA eMUTEHTa

CBbp3aHMTe nvua Ha lpynata BKMOYBaT COGCTBEHWMUMTE, NULA OT TAXHATa rpyna U nog TexeH
KOHTPOS, acouMMpaHO WU CbBMECTHO NpeanpusiThe, KMYOB yNpaBneHCKU nepcoHan. OcBeH ToBa
IpynaTta e nonyuyuna cyGOpAUHMPAaHY 3aEMU OT MaXKOPUTAPHUS CW aKLMOHED U HErOBUSI COGCTBEHWK,
MO KOWUTO Ca HaYUCIIEHUN NUXBU.

AKO He € M3PUYHO YNOMEHATO, TPaH3aKLMMTE CbC CBBbP3aHN NULa He ca M3BbPLUBAHU NpY CrieunanHmu
YCNOBUSI U HE ca NPEeAOCTaBSHN UMW NONyYaBaHW HUKaKBY rapaHuum. PasyeTHuTe cymu ce nsnnawar
no 6aHKoB NbT.

Cpenku cbc cobcTBeHULUTE

2024
‘000 n..
MaxoputapeH co6CTBEHUK
- MOKYyrMKa Ha ycnyru (171)
Co6CcTBEHUK Ha MaXXOpPUTapHUA COBCTBEHUK
- pa3xoau 3a NNxsun (74)
- M3nnaTeHn CyMu no Jorosop 3a rHaHCOBa NOMOLL, (1 810)
Cpenku cbc CbBMECTHO npeanpusaTue
2024
‘000 nB..
- NPUXOAMN OT NUXBU 47
- MOCTBLMIEHUA NO NPEAOCTaBEHN 3aeMM 948
- NpeaocTaBeHn 3aemu (181)

- MOCTBLMMNEHNA OT NUKBUAALIMOHHW ASNoBe 1281
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Cpaenku ¢ opyru cBbp3aHu nuua

2024
‘000 n..
Mokynka Ha CTOKW 1 ycnyru (1037)
Mpoaax6a Ha CTOKM U ycnyrn 41
Mpuxopm oT 3acTpaxosaTenHu obesLweTeHns 12
Cpernku ¢ Kno4yoB yrnpaBrieHCKX nepcoHan

2024
‘000 n..

KpaTkocpouHn Bb3HarpaXxKaeHus:
3annaTu (364)
Pasxoan 3a uneHoBe Ha HasopeH cbBeT (16)
Pasxoaun 3a coymnanHn ocurypoBkim (36)
(416)

He ca ckntouBaHM CAENKM CbC CBBP3aHM NULa, KOUTO ca M3BbH obudaiiHaTa AeMHOCT Ha Mpynata unu
CBLLECTBEHO Ce OTKIOHSABAT OT NasapHUTe YCIoBUS.

8. WHdopmauma 3a cbOMTMA M nokasaTenun ¢ HeoOM4YaeH 3a eMUTEHTa XxapakTtep,
MMaliu CbLECTBEHO BIIUsIHUE BbpPXy AeWHOCTTa My, U peanuaupaHutTe OT HEro nNpuxoau u
M3BBbPLIEHU Pa3xoau; OLeHKa Ha BIIMSAHUETO UM BbPXY pe3ynTtaTute npes TekylaTta roauHa.

OnpegensHNTe OO0 CKOPO KaTo (hOPCMadkopHM OOCTOSTencTBa - BoMHaTa B YKparHa, BOEHHUST
KOHGNUKT mexay M3paen un Xamac, 3a nopegHa rogvHa 3acsarat 6uMsHec AeHOCTUTE OT BCUYKM Cdepu
B cBeToBeH Mawab. PuckoseTe npeg rnobanHuTe WKOHOMUYECKM MEPCMEKTUBM NpoAbrikaBaT Aa
HapacTBaT, Hapes C YBennyaBaHeTo Ha reonofiMTMYECKOTO HanpeXeHue.

['pynaTa HAMa npsika ekcno3vumsa KbM YkpanHa, Pycuns n/vnm Uspaen n Xamac, Ho cuctematuyHuTe
puckoBe pJelicTBawiM W3BbBH [pynata, okassaT BNUSHME BbPXY AEWHOCTTa My. Te3n puckoee ca
XapaKTepHu 3a uenusa nasap u He moraT ga 6baat usberHaty yupes gmsepcudmkauma Ha pucka, Tbid
KaTo ca CBbp3aHU C MaKpOUKOHOMUYeckaTa obCTaHOBKa, MONMUTUYECKaTa CUTyaunsi, permMoHanHoTo
passutue 1 gp.

Mpes 2024 r. 6e npneT 3aKoH 3a BbBEXAaHe Ha eBpoTo B Penybnuka bBbnrapusi B ycrnosus Ha Bce oLle
YYBCTBUTEMNHO BMNSAHNE HA MHMPNALMOHEH HATUCK.

PbKOBOACTBOTO cuuTa, Ye Te3n 06CToATENCTBA NOBNMSIBAT B HEGNaronpusiTHa cTeneH AelMHoCTTa Ha
[pynaTa Ypes HempekuTe cu NOCNEAULM, HAN-MarKoTo B pe3ynTaT Ha 3acunBaluTe ce MHQMNAUMOHHN
npouecy 1 HamaneHaTa nokynaTesiHata cnocobHOCT Ha HaceneHUeTo.

M3BbH ropenoco4eHoTo, npe3 2024 r. He ca Hanvue HacTbnunn CbOMTUA W/MNKM nokasatenu ¢
HeobuuaeH 3a [pynarta xapakTep, MMaliM CbLECTBEHO BIUSIHAE BBbPXY AENHOCTTa, peanvavpaHnTe
NPUXOAM 1 N3BBPLLEHUN PA3X0au.

9. WHdbopmaums 3a caenku, BogeHn U3BbH 6anaHCcoOBO - xapakTep U 6M3HecC Len, NocoYBaHe
¢MHAHCOBOTO Bb3AeWCTBUE Ha CAENKUTe BLPXY AEWHOCTTa, ako PUCKBLT M MON3UTe OT Te3un
CAernku ca CbLeCTBEHN 3a eMUTEHTA U aKO pa3KpuBaHeTO Ha Ta3u MHgopmaLmA e CbLIEeCTBEHO
3a oueHKaTa Ha PMHAHCOBOTO CBHCTOSIHUE HA eMUTEHTA.

Mpes rognHaTta He ca NpeasiBeHN NpaBHM UCkoBe KbM [pynaTa.

BbB Bpb3ka CbC CKMOYEHU KOHUecuoHHM gorosopu ([pucTaHuweH TepmuHan Hwukonon, 4acTt oT
npucTaHuwie 3a OO eCcTBEH TPaHCNOPT C HaumMoHamnHo 3HadeHue Pyce) ca nogabpxaHu GaHKoBU
rapaHumun Ha obLa cToHocT 455 xun. nB., o6e3neyeHn CbC 3anor Bbpxy B3eMaHe Nno AenosuTu.
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CobrnacHo poroeBop 3a KoHuecuss Ha ,[puctaHuweH TepmuHan Jlom” — 4yacT OT npucTaHulie 3a
obuwectseH TpaHcnopT Jlom, pynata cnegea ga nogabpxa 6aHKOBM rapaHuMum B YyCTaHOBEHMWSA
pa3mep:
- 3au3nbrHeHne Ha NHBecTMUMOHHa nporpama B pa3mep Ha 170 xun. n..;
- 3a pobpo u3nbAHEHVWe Ha 3agbrxeHnaTa no KoHLEecuoHHWs [oroBop, B pasmep Ha
449 xun. nB.

CbrnacHo oroeop 3a KOHLEeCHs Ha npucTaHuwe 3a obLwecTBeH TPaHCMNOPT C PErMoHasniHo 3HavYeHue
Slpuctuc’ — nybnuuHa obwmHcka cobeTBeHocT, Ha pynaTa nma usgageHa 6aHkoBa rapaHuusa 3a
[06p0o M3NbAHEHNE HA KOHLECMOHHNA Aorosop, ¢ pasmep ot 100 000 neBa n Cpok Ha BanMAHOCT 4O
01 mapt 2028 r.

Ha 29 tonun 2021 r. e nognucaH gorosop mexay Mopt Bumac EOO[ u MuHMCTEepCTBO Ha TpaHcnopTa,
WHMOPMALMOHHNTE TEXHOMOMMM N CbOOLLEHMATA, OTHOCHO KOHLIECUS 32 CTPOUTENCTBO 3a OOeKT
,[1PUCTaHWLLEH TEPMMHAN CbC 3MMOBHUK — Pyce, YacT OT npucTaHuLle 3a obLecTBeH TpaHecnopT Pyce
— nybnnyHa gbpxasHa cobcTBeHoCT. Cpok Ha KoHuecusTa 35 roguHu.

KOHLIeCMOHHOTO Bb3HarpaxaeHuve BKo4Ba:
e eOHOKPaTHO KOHLECUMOHHO Bb3HarpaxaeHue B pasmep Ha 6 700 n..
® TOAMLUHM KOHLECMOHHW Bb3HArpaxaeHusi, KoMTo CbAbpXaT UKCHpaHa U NpoMeHnvBa
yacrT.
PasmepbT Ha (PUKCUMPaAHOTO FOAMLLIHO KOHLECMOHHO Bb3HarpaXgeHue Bb3nu3a Ha 22 xun. nBe., a
npomeHnueaTta e 2% OT 06LKsa pa3mep Ha npuxoauTe.
Mo porosopa 3a koHuecus pynata nma 3agbikeHns aa:

e [a npepfoctaBa ycnyra fo ynpasneHve Ha akTuBu Ha [puUCTaHWLIEH TepMuHan cbC
3UMOBHMK — Pyce;
e fa obpaboTBa TOBapu 1 nowa;
® /13 U3BBPLLBA MOPCKO-TEXHUYECKN NPUCTAHMLLHWN YCIYTN.
3a 2024 r. [pynata e noena 3agbrxeHve Aa U3BbPLUM MHBECTULMM B pa3mep Ha 891 xun. nB.

He ca Bb3HMKHaNM yCroBHU Nacveu 3a [pynaTta no OTHOLLEHWE Ha acoUMMpaHn NpeanpusaTys.

10. UHdopmauus 3a AANOBU yYacTUS Ha eMUTEHTa, 3a OCHOBHUTE My MHBECTULIMU B CTpaHaTa
M B YyXKOWHa (B LleHHU KHUXa, hMHAHCOBM MHCTPYMEHTHU, HeMaTepuariHu akTUBU U HeABUXUMU
MMOTH), KAKTO U MHBECTULMUTE B OAINIOBU LIEHHU KHUXKa U3BBH Heroearta rpyna npeanpusitusi no
CMMUCBIIa Ha 3aKOHa 3a CYeTOBOACTBOTO U U3TOYHULMUTE/HAYMHUTE HA PMHAHCUpPaHe.

UHBecTUUUK B AbllepHU gpyxecTtBa

I'Ipe,qnpqumeTo-MaﬁKa OoTyMTa WMHBECTUUMM B AbLUEPHU npeanpudaTtnd, npeactaBeHn B T. 1 oT
HacTodAwmnAa goKnaa.

UHBecTuUMA B acouumpaHo npeanpusaTue

['pynaTa nputexasa 41 % OT npaBaTa Ha rnac u cobcTeeHust kanutan Ha Bu Tu Cu ALl. MiHBecTuumaTa
e oTyeTeHa no cebecToMHOCTHUSA MeToAd. [aTtata Ha (UHAHCOBWUTE OTYETU Ha acouUMMPaHOTO
npeanpusatusa e 31 gekemMmspu.

WHBecTUUMNSA B CbBMECTHO npeanpuaTue

Kbm Havanoto Ha oTyeTHUA nepuog pynata nputexasa 50 % oOT npasata Ha rnac n cobcTeeHus
kanutan Ha BapHadgepn OO[. Ha 11.12.2024 r. e BnncaHO B TbProBCKUS PEMMCTBP 3arnMyaBaHeTo Ha
BapHadepn OO[ c koeto [MapaxoactBo BPI ALl npekpatsiBa y4acTUMETO CM B CBBMECTHOTO
npeanpusTue n otynTa 3aryba ot MHBECTULMSA.

[pynaTa npuTexasa 1 AbMArOCPOYHM U KPATKOCPOYHM UHBECTULIM, C HECBLLECTBEHA CTOWHOCT, B APYTY
OpYyXecTBa.
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MHBECTUUMMTE B MaTepuanHi n HemaTepuanHu akTuBM ca NpeacTaBeHn B noscHeHns 9, 10 n 12 ot
KOHCOnuampaHmsa prHaHcoB oT4yeT Ha [pynaTta.

MMOTW, MaluHM M CbOpbXEeHUA Ha [pynata BknouyBaT 3eMsA, Crpagv, MalUHW U CbOPBXKEHUS,
TPaHCMOPTHMN CPEACTBA, Pa3xoan 3a npuaobusaHe Ha AbNAroTpariHN akTUBK 1 Apyru ¢ obwwa 6anaHcoBa
cTonHocT kbM 31 gekemspu 2024 r. B pasmep Ha 33 664 xun. n..

HemaTtepuanHuTte aktneu Ha pynaTta BknouBaT copTyep, Nnpasa Bbpxy UHAYCTpUanHa cobCcTBEHOCT,
nogo6peHns No HaeTn akTMBK 1 apyru ¢ oba 6anaHcosa cTOMHOCT kbM 31 aekemBpu 2024 r. B pasmep
Ha 6 594 xun. n..

MHBECTULMOHHUTE UMOTU Ha [pynaTa BKMOYBAT NPEAVMHO 3€MU U Crpagu, KOUTO ce AbpXaT C uen
nonyyaBaHe Ha NPUXOAU OT HaeM UNU 3a yBenuMyaBaHe CTOWHOCTTa Ha KanuTana c GanaHcosa
cTonHocT kbM 31 gekemspu 2024 r. B pasmep Ha 20 634 xun. n..

OCHOBHWM U3TOYHWLUM Ha uHaHcupaHe Ha [pynaTta ca nonyyeHWTe 3aeMuM W MNOCTBLMAMEHMSA OT
onepaTMBHa AEWHOCT.

11. UHdopmMauusi OTHOCHO CKIIHOYEHUTE OT EMUTEHTA, OT HEroBO AbLIEPHO APYXKECTBO UK
ApYyXecTBO Maika, B Ka4eCTBOTO UM Ha 3aeMornony4aTenu, JOroBOpU 3a 3aeM ¢ Noco4YBaHe Ha
ycrnoBusiTa No TAX, BKNIOYMTENTHO Ha KpalHUTe CPOKOBE 3a MU3MnnallaHe, Kakto U uHdopmaums
3a NpefoCcTaBeHU rapaHUMU U NOeMaHe Ha 3aAbIDKeHUsI.

prnaTa € 3aemonony4yarten no gorosopu 3a HeobesneyeHa BpeMeHHa duHaHcoBa MoMoLy C
MaXXopUTapHUA akLuMoHep n Heroeus CcoBCTBEHVK C NTMXBEH npoueHT 3 %.

12. WHdopmaumss OTHOCHO CKIMOYEHUTE OT €MUTEHTa, OT HeroBO AbLIEPHO APYXKECTBO MU
OpPYyXKecTBO MaWKa, B KayeCTBOTO MM Ha 3aemMopaTernu, AOroBOpM 3a 3aeM, BKIHOUUTENHO
npegocTaBsHe Ha rapaHLUM OT BCAKaKbB BUA, B TOBAa YUCIIO HA CBbP3aHU Nvua, C NOCoYBaHe
Ha KOHKpeTHUTe YCINOoBMS NO TAX, BKIHOYUTESTHO Ha KpalHUTE CPOKOBe 3a nnaiyaHe, v uenTa, 3a
KOSITO ca 6unu otnycHaTtwm.

OpyxecTBOTO-Maiika € 3aeMoaTen no AOroBOpU 3a 3aeM C AbLUEPHUTE CU ApYXecTBa npu
rogveH nmxeeH npoueHT oT 3% n 3,5%.

13. UHdopmauusa 3a wu3non3BaHeTO Ha cpeAcTBaTa OT U3BbPLIEHA HOBa emMucusi
LieHHU KHUXa npe3 oT4eTHUS nepuom.

[MocnegHoTO yBenuyeHue Ha kanutana Ha lMpeanpuaTneTo-marika e permcTpyMpaHo Ha 29 gekemspu
2009 r., koraTo Ypes3 emuTMpaHeTo Ha 6 749 999 Gpos Be3HanMyYHN, NOUMEHHN aKUMM C HOMUHanN oT 1
ne. KanutansT Ha lMpeanpuaTtneto-maika e ysenuyeH ot 28 958 675 ne. Ha 35 708 674 n.. ISIN koa
Ha emucusta — BG 1100100038, c wnaeHTudmkaumoHHn Homepa CFIl: ESVUFR wu FISN:
PARAHODSTVO/SH BGN35708674.

Mpe3 2023 r. He e N3BBLPLUBAHO yBENMYEHME Ha KanuTana Ha [peanpusTueTo-manka.

14. AHanM3 Ha CbLOTHOWEHMETO MeXxAay nocTUrHaTute  (uHaAHCOBM  pe3ynTaTtw,
oTpa3eHu BbLB (PMHAHCOBUA OTYeT 3a (pMHaAHCOBaTa roAMHa M No-paHo Ny6rnuKyBaHU NPOrHO3M
3a Te3u pe3ynTaTm.

[pynata HAmMa nyGnukyBaHW NporHosu 3a cuHaHcoBuTe cu pesdyntaTtu 3a 2024 r., nopaam KOeTo
M3BBLPLUBAHETO HA TaKbB aHaNM3 U CPaBHEHNE € HEMPUIIOXNMO.

15. AHanM3a u” oueHKa Ha MOoNMUTUKaTa OTHOCHO ynpaBfieHWeTo Ha ¢uHaHCcOoBUTE
pecypcn C€ nocoyBaHe Ha Bb3MOXHOCTUTE 3a OﬁCHY)KBaHe Ha 3aAblXeHUATa,
eBeHTyalniHuTe 3annaxu nu Mepku, KOUTO EMUTEHTBT € Npeanpuen nnu npeacTtou ga npeanpuemMe
C ornea OoTCTpaHABaAHeETO UM. OueHKa Ha Bb3MOXHOCTUTE 3a peanu3auund Ha UHBECTULUOHHUTE
HaMepeHUsa C nocoYBaHe Ha pa3Mepa Ha pa3nofilaraeMuTe cpeacTtBa U oOTpa3sABaHe Ha
Bb3MOXHUTE NPOMEHU B CTPYKTypaTa Ha ¢puHaHCUpaHe Ha Ta3u OeNHOCT.
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IpynaTa He e NpOMEHsNa LenuTe, NOSIMTUKATE 1 NPOLIECUTE 3a YNpaBrieHMe Ha KanuTana, KakTo 1
HauvHa Ha onpejensiHe Ha KanuTana npes NpeacTaBeHUTE OTYETHY NEPUOAN.

YnpaBneHneTo Ha PUHaHCOBUTE pecypcu e Nog4YMHEHO Ha N3NCKBAHETO 3a 4OCTUraHe Ha MakcMMarnHa
edeKTUBHOCT C e4HOBPEMEHHO CBHOMoAaBaHe Ha CPOKOBETE 3a NrallaHe, KOMTO ca AOrOBOPEHM KaKTo
C JOCTaBYULM, Taka M C KIMEHTWU.

Kbm 31 gekemspu 2024 r. N'pynaTta nma 3HaymmMmm no pasmep napuv 1 napuyHu eksmsaneHTn (9 071 xun.
fB.), KaKTo M 3HaYMMK TbProBckM 1 Apyrn B3emanus (1 511 xun. ne.), ckbmpaemocTTa Ha KOUTO ce
npeaswkAa Aa € eAnH OT U3TOYHMLUMTE 3a NoracsiBaHe Ha U3UCKYeMUTE 3a4bIIKEHNS.

PBKOBOACTBOTO € HanpaBuMo nNpeLeHka Ha cnocoBbHocTTa Ha "pynaTta Aa NpoAbImKN CBOSATa AEAHOCT
KaTo AercTeawo npeanpuaTne Ha 6asa Ha HanmdHaTa MHpopmMauus 3a npeasuaumoTto 6bgewe. Cnen
U3BBLPLUEHMS Npernes Ha AeiHOCTTa Ha [pynaTa pbKOBOACTBOTO O4akBa, Ye pynata uma JoCTaTb4YyHO
hVHaHCOBM pecypcK, 3a Aa NPOABIKM onepaTMBHaTa cu AeriHocT B 6nmsko 6baeLle 1 npoabkasa
Aa npunara npyHuuna 3a AencTsallyo nNpeanpusitue npy U3roTBAHETO Ha KOHCONUAMPaHUSA puHaHcoB
OTyYeT.

16. BeposiTHO 6bAeLW o pa3BUTHe, NNTAHUPaHa CTOMAaHCKA NONUTUKA Npe3 criedBalyaTta roauHa,
B T.4Y. OYaKBaHUTe UHBECTULUM U pPa3BUTUE Ha NepcoHarna, o4akBaHUAT 4OXO04 OT MHBECTULIUM U
pa3BuTHe Ha ['pynaTta, KaKTo U NpeacToALM CAESIKM OT ChLeCTBEHO 3Ha4YeHUe 3a AeMHOCTTa Ha
pynara.
MkoHoMUYeckuTe nocneamum ot BoHaTa B YkpaliHa Beye ca U3KMI0YUTENHO CEPUO3HN 1 MpoabIKasaT
Oa ce u3meHsaT Bceku AeH. Cnopeg MB® uUeHuTe Ha eHeprusTa M CYpOBUHWTE, BKIOYUTENHO Ha
nweHnuaTa wu Apyrute 3bpHEHW KyNTypu, PsA3KO Ce MOBULINXA, YTEXHABAWKA [OMbIHUTESHO
WMHMNALMOHHUA HAaTUCK OT CMYLLIEHUSTA BLB BepuraTta 3a AOCTaBKW. LieHoBUTe cbTpeceHuns Lwe okaxar
BMNMsHME N B cBeTOBEH MaLab. KoHNMKTLT npoabiikasa Aa eckannpa U UKOHOMWYECKUTE LWeTH Lwe
ObaaT owe no-onyctowmTenHn. CaHkuunTe cpelwly Pycus cblio Taka LWe oKaxaT 3HauuMTerHo
Bb34EeNCTBME BbPXYy CBETOBHAaTa WKOHOMWKa U (pMHAHCOBUTE Masapu, kaTo Le UMaT 3HaYUTenHU
CTPaHUYHN edpeKTn 1 B APYrn AbpXKaBW.
PuckoseTe npep rnobanHuTe MKOHOMMYECKU NEPCNEKTNBI NPOABLIKABAT AA HAapacTBaT, KaTo Hape[ ¢
WKOHOMWYECKUTE Mocrneamumn oT BoMHaTa B YKpariHa, BOEHHUAT KOHMNMKT mexay Mspaen n Xamac
yBENUYN JOMBLIHUTENHO rEeONONMUTUYECKOTO HanpexeHue. Hanuue ca 3aTpyAHeHWs C AO0CTaBKUTE,
NpoOBOKMPaHW OT HanageHusTa B YepBeHO Mope cpelly kopabu OT CTpaHa Ha NEMEHCKUTE XyTW.
TpadurkbT Ha KOHTElHepoBO3M B YepBeHo Mope e cnagHan ¢ okono 70 npoueHTa OT cpegaTa Ha
HOeMBpPW 3apaau HanageHMsATa Ha BYHTOBHMLUTE XyCU CpeLLy TbProBCku kKopabu B TO3u pervoH. Tosa,
cnopep ekcnepTy, e cb3gane npobnem c BEpUrMTe Ha AOCTaBKW Npe3 criefsalymTe roaMHu, 3aLioTo
LLie OTHEME BpeMme cuTyaumaTa aa 6bvae yperynvpaHa.
[pynaTa HAMa npsika ekcno3vumsa KeM YkpanHa, Pycusa n/wnu N3paen n Xamac, HO cuctematmyHuTe
puckose gencTBaly N3BbH [pyKecTBOTO, OKasBaT BNUsSHWE BbpXy AeHOCcTTa My. Te3n puckose ca
XapakTepHU 3a Uuenusa nasap 1 He morat ga 6bvaat usberHaTtv upes gusepcudurkaumsa Ha pucka, Tbid
KaTo ca CBbp3aHM C MaKpoWKOHOMUYeckaTa obCTaHOBKa, nonuMTuyeckaTa CuTyauus, permoHanHoTo
passutne u ap.
Mpeasuna n3sbHPEAHOCTTa Ha CUTyauusiTa, pPbKOBOACTBOTO Ha [pynaTta, He € B CbCTOSHNE Aa OLEeHU
HaZeXHO BNNAHNETO Ha MaKPOUKOHOMMUYECKUTE hakTopu BbpXY 6bAeL0TO (PUHAHCOBO CLCTOSIHUE U
pesynTaTuTe oT AelHOoCTTa Cu.

[pynata nma goctaTbyHO PMHAHCOBK pecypcu, 3a Aa NPoAbLIKM onepaTuBHaTa cu AEVHOCT B
6nusko 6bAaeLle 1 Nnpoabkaea Aa npunara npuHUMNa 3a AencTBallo npeanpusTne npu N3rotTBAHETO
Ha UHAMBMAYanHUA PUHaHCOB OTYET.

17. OueHka Ha BbBb3MOXHOCTMTE 3a peanu3auus Ha WHBECTULMOHHUTE HaMepeHus ¢
nocoyBaHe Ha pa3mepa Ha pasfnoriaraemMuTe cpefcTBa M OTpa3siBaHe Ha Bb3MOXHUTE
NPOMeHM B CTPYKTypaTa Ha PpMHaAHCUpaHe Ha Ta3u OEeNHOCT.

pynata nma gocTtaTb4yHO BB3MOXHOCTU 3a peanu3auns Ha MHBECTULIMOHHUTE CM HaMepeHus upes
cobCcTBEHM cpeacTBa M 3aeMeH kanuTtan, npogaxba Ha MHBECTULMU U Ap.

18. MH(pOpMaLIMH 3a HacTbnMUIM npoMeHn npe3 OT4YeTHUA nepuoa B OCHOBHUTE
npuHUMNnu 3a ynpaBJrieHue Ha eMUTeHTa U Ha HeroBaTa MKOHOMUYeCKa rpyna.

Mpe3 OTYETHMS NEpMOA He Ca HACTBLNWIIM MPOMEHW B OCHOBHUTE NPUHLMUNY 33 ynpaBreHue.
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19. UHbopMaums 3a OCHOBHUTE XapaKTePUCTUKU Ha NMpuraraHuTe OT eMUTEHTa B Npoueca Ha
M3roTBsiHe Ha (PMHAHCOBMTE OTYETM CUCTEMa 3a BbTpelleH KOHTPON M cucTemMa 3a
ynpaBrieHMe Ha pUCKOBe e NMpeAcTaBeHa B AeKrapauusita 3a KOPNopaTUBHO yrnpasrieHue,
KOSITO € YacCT OT HacTosAWMSA A0OKIaA 3a AeAHOCTTa.

BBbTPELHMAT KOHTPON e onpeAeneH Kato LANoCTeH Npouec, MHTerpupaH B AeriHocTTa Ha pynaTta,
oCbLUecTBsIBaH OT YnpaBuTenHus cbeeT, OAUTHUS KOMUTET, OT PBKOBOACTBOTO U OT criyxuTenute. B
IpynaTta nma e usrpageH ageksaTeH 1 e(peKTMBEH BbTPELLeH KOHTPON KaTo HenmpekbCHaT npoLec,

WHTErpypaH BbB BCUYKU AEAHOCTU U NPOLECU Ha KOMMaHWSATa W rapaHTupa: CbOTBETCTBME CBC
3aKOHOAaTesICTBOTO; CBHbOTBETCTBME C BbBTPEWHUTE aKToBe WU O0roBOpuUTE, HaaeXxaHoCT un
BCEOOXBATHOCT Ha bMHaHcoBaTa 1 onepaTuBHa MHoOpMauus; - VMKOHOMWUYHOCT, ePeKTUBHOCT "

edmKacHOCT Ha AeNHOCTUTE; OnasBaHe Ha aKTUBUTE U HAopMaumaTa.
Bcsko nvue B pynata Hocu onpegeneHa OTFOBOPHOCT MO OTHOLUEHWE Ha BBLTPELUHWUS KOHTPOI.
LianocTtHaTta OTroBOpPHOCT 3a BBTPELUHUSA KOHTPOM ce Hocu OT PbkoBoacTBoTO. Kntouosa e ponata
W Ha PBLKOBOAUTENUTE OT BCUYKM YNPaBEHCKN HUBA.
Mpu onncaHne Ha OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BBTPELLEH KOHTPOM U yNpaBneHue Ha
pucka cneasa ga ce uma npegsug, Ye 3MMNUK n HaunoHanHus kogeke 3a KopnopaTuUBHO ynpasreHne
He AedmHMpaT BBTPELUHO-KOHTPOMHA pamKa, KoATo nybnmyHuTe apyxectea B Bvnrapusa ga cnegear.
ETo 3awo 3a uenute Ha M3NbIHEHWETO Ha 3aabrkeHuaTa no yn. 100H, an. 8, T. 4 ot 3IMMLUK npwu
OMNMCaHNETO Ha OCHOBHWTE XapaKTepucTka Ha cuctemmTe e nanonssaHa pamkata COSO — KOHTporHa
cpefa, oLeHKa Ha pucka, KOHTPOSHW npoueaypu, UHopMaums U KOMyHUKaLWUA U MOHUTOPUHT. [o-
nogpobHa mMHopMauma e npeacTaBeHa B Aeknapaumsta 3a KOpropaTyMBHO YrpasrieHne, KOATO e
HepasaernHa 4YacT oT To3u Aoknaga.
YcTaHoBEHM ca BBLTPELWHW npasuna M HOPMM W HanaraHe Ha LEHHOCTUTE 3a MOYTEeHOCT U
€TUYHO NoBeAEHNE, MOET € aHraKUMEHT 33 KOMMNETEHTHOCT 3a BCSIKO paboTHO MSACTO C U3UCKBaHE 3a
cneumdryHM 3a ANBXHOCTTA NO3HaHUA U YMeHWs, pa3paboTeHu ca 1 ca BHeAPEHU BbTPELLHMW Npasuna
n Hapeabw, cb3dajeHa e ajekBaTHa opraHvM3auMoHHa CTPYKTypa, ocurypsisalla paspeneHve Ha
OTrOBOPHOCTUTE, MEPAPXMYHOCT M ACHW NPaBuna, Npaea, 3aAbMKEHVA U HMBA Ha AoknaaBaHe. Cneasa
ce nocrnejosaTenHa nonuTUKa Ha AenerMpaHe Ha nNpaBOMOLLYMS WU OTFOBOPHOCTM M MONWUTUKA Ha
ynpaeneHue Ha YoBeLlkuTe pecypcu. [lpouecsT Ha [pynaTa 3a oueHKa Ha pucka obxBalla cnegHuTe
eTanu:

* nAaeHTMdMUMpaHe Ha pUCKoBETE

* aHanu3 1 oueHKa Ha puckoBeTe

* onpegensiHe Ha peakuus

* MOHUTOPVHT 1 NpocreasBaHe Ha npoueca
PuckoseTe, umaly OTHOLUEHWE KbM HaAeXAHOTO (UHAHCOBO OTYUTaHE, BKMIOYBAT BBLHLUHU U
BbTPELLHN CBOMTUA, caenkn n obcToATencrTsa, KOUTO MoraT Aa BbL3HUKHAT M Ja ce OoTpassaT
HeraTuBHO BBPXY cnocobHocTTa Ha [pynata ga wHuuMupa, pernctpupa, obpabotBa M oTuMTa
dVHaHCOBUTE AaHHW. PBLKOBOACTBOTO Mpunara KOHCEepBaTMBEH W KPWUTUYEH noaxod npwu
naeHTudunumMpaHe Ha Ou3HeC pPUCKOBETE, CLLUECTBEHM 33 W3rOTBAHETO Ha (PUMHaAHCOB OTYET B
CLOTBETCTBUE C Mpunoxummara 3a npeanpustneto oblya pamka 3a PUHAHCOBO OTYMTaHE, OLeHsBa
TAXHOTO 3HaYeHMe, OLEHsABa BEPOATHOCTTA OT TAXHOTO Bb3HUKBAHE M B3EMa peLLeHUs 3a ToBa Kak Aa
OTrOBOPW Ha TE3W PUCKOBE W KaK Aa M1 ynpaBnsiBa 1 Kak Aa OLueHsiBa CbOTBETHO pesynTaTuTe.

20. UHdopmauuss 3a nNpomMeHUTe B YyNpaBUTENHUTE W Hag3OpHUTE OpraHu npes
oTyeTHaTa pMHaHCOBa roguHa.

OpyxecTBoTO—Malka ce npeacrasnsasa oT ManbnHutenHute gupekropu Tuxomup VisBaHoB Mutes 1
Pymen CrtedbaHos [Nonoe — camo 3aegHo. lMpe3 OTYETHWS nepuos He ca HACTbNUAN NPOMEHU B
opraHuTe 3a ynpasneHue.

Ha 09.04.2025 r. e BnucaHa npomsiHa B CbCTaBa Ha PBKOBOACTBOTO, NOpaauM KOHYMHATa Ha

M3NbNHUTENHUSA avpektop PymeH [lonoB, KOHKpeTHO — kKaTo M3nbnHuUTeneH AupekTop € BhucaH
Bnaavmup MsaHos Bacunes.

21. MHq:)OpMaLIMH 3a pa3Mepa Ha Bb3HarpaxpgeHusaTta, Harpagurte n/vnu nonsuTte Ha BCEKU OT
YreHoBeTe Ha ynpaBUTeJsIHUTE U Ha KOHTPOJIHUTEe OpraHu 3a oT4YeTHaTa (buHchoaa roouHa
He3aBUCMMO OT TOoBa, Aanum ca OunnM BKNOYEHU B pa3xoaute Ha eMUTEHTa, CbOTBeTHO
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nuueto no § 14 ot pgonbrnHuTenHute pasnopea6u Ha 3MMUK, nnu npoustnyar ot

pasnpepgeneHue Ha nevano6ara, BKITHOYUTEITHO:

— MONyYeHu CyMU M HEMApPU4YHU Bb3HarpaxaeHus

— YCJIOBHM WM pPa3CpOYeHU Bb3HarpaxaeHus, Bb3HMKHaNM npe3 roguHaTa, AopyU U ako
Bb3HarpaXxaeHuUeTo ce AbINKU KbM NO-KbCEH MOMEHT

— CyMa, AbJIXMMa 3a U3nnauiaHe Ha neHcun, obesleTeHUs NPy NeHCUOHUpaHe UNu apyru
nogoOHu obesueTeHus.

B npeanpusTMeTo-Maiika npes neproaa ca HauMcrneHy 6 xun. ne. BbaHarpaxaeHus Ha Toaop Motos
(uneH Ha HaasopHWA cbBeT) 1 No 5 xun. ne. Ha XumumnopT AL n Bvnrapcka kopabHa komnaHma EAL
(uneHoBe Ha HapsopHusi cbBeT). HauncneHnTe Bb3HarpaxaeHna Ha V3snbnHUTENHUTE AMPEKTOPU, B
Ka4yecTBOTO UM Ha TakuBa Bb3NM3aT Ha 103 xun. ne. HauncneHute Bb3HArpaXXaeHWs Ha YrneHose oT
YnpaBuTenHus cbBET, Bb3nm3at Ha 84 xun. n..

KaTo usno 3a MpynaTta HauncneHusTa KbM KIOUYOBUS YNpaBIieHCKU NepcoHan uMar Buaa:

2024
‘000 nB.

KpaTkocpo4yHu Bb3HarpaxaeHus:
3annaTu, Bkn. 6oHycn (364)
Pasxoaun 3a Bb3HarpaxaeHus Ha lopuaudecks nuua, yneHoee Ha HaasopeH cbeeT (16)
Pa3xoaun 3a coumnanHu ocurypoBkim (36)
OG0 KPaTKOCPOYHU Bb3HarpaxaeHus (416)

prnaTa He OTYMTa 1 He e Hauucnseana n/vnu uannawana YCNOBHU UNn pas3CcpoYeHn Bb3HarpaxgeHus
KakKToO U CyMU ABbIDKMMU 3a u3nnawjaHe Ha neHcuu, obesLeTeHns npn nNeHCuoHnpaHe unn gpyru
nofobHu obesLeTeHus, pPas3nn4yH OT NOCoOYEeHUTE No-rope.

22. MNpaeaTta Ha YNeHOBeTe Ha CbBeTUTe Ja NPUAOGUBAT akuuu U obnurauum Ha MNpynara.

UneHoBeTe Ha HaasopHus u YnpasutenHus cbBeT Ha 'pynaTa morat ga npuaobusat cBoboaHO akumm
OT kanuTana Ha [lMpegnpusTMETO-Malika Ha perynvpaH nasap Ha LEeHHW KHWXa Mpu chasBaHe Ha
pasnopenbute Ha 3akoHa CpeLly nasapHuTe 3noynoTpebu ¢ MHAHCOBU MHCTPYMEHTU 1M 3akoHa 3a
ny6rnM4yHOTO NpeasniaraHe Ha LIEHHN KHUXa.

23. CkntoveHu npe3 2024 r. goroBopu ¢ uneHoBe Ha YC n HC unu cBbp3aHu ¢ TsX nuua, KOMTo
u3nu3aT u3BbH obuyarHaTa AeNHOCT Ha pynata unu cbluecTBeHO ce OTKIIOHABaT OT
nasapHuTe ycrnoBusl.

He ca cknouBaHn gorosopu ¢ pynaTta oT uneHosBeTe Ha Hag3opHuSA 1 YnpasuTernHus CbBeT unm
CBBP3aHU C THAX NLA, KOUTO M3NM3aT M3BBbH obuyaHaTa AeMHOCT Ha [pynaTta unn cblUecTBEHO ce
OTKIOHSIBAT OT Ma3apHWTE yCIoBUS.

24. NHbopmauus 3a nputexxaBaHU OT YNleHOBeTe Ha yrpaBUTeNTHUTE U Ha KOHTPOSTHUTE OpraHu,
NPOKypPUCTUTE U BUCLIUA PLKOBOAEH CbCTaB aKLUMM Ha eMUTEHTa, BKIIHOYMTESTHO aKuuuTe,
npuTexxaBaHU OT BCEKU OT TSIX MOOTAESTHO U KaTO NPOLIEHT OT aKLMUTe OT BCEKM KNac, KakTo
M NpefoCTaBeHM UM OT eMUTEHTa ONUUU BbPXY HErOBU LIEHHU KHUXA - BUA M pa3mep Ha
LEeHHUTe KHWKa, BbpPXy KOUTO ca yuypeAeHU OonuuuTe, LeHa Ha ynpaxHsiBaHe Ha onuuuTe,
NOKyMHA LieHa, ako UMa TaKkaBa, U CPOK Ha onuuure.

CbrnacHo cnpaeka oT LleHTpaneH genoautap, usgageHa kbm 31 gekempu 2024 r., uneHoBeTe Ha
HagsopHuss 1 YnpaBuTenHuss CbBET npuTexaBaT cregHus Opol akumm OT Kanutana Ha
MpeanpusTrueTo-maiika:

YneHoBe Ha YnpaBuTenHus cbBeT

Ume Bpon % ot
akumm KanuTtana

Tuxomup NBaHoB Mutes - -
Jlro6ommp Togopos Yakbpos - -
AnekcaHgbp AvmuTpos Kepesos - -

WIN| =
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WMoppar Ctedaros MopaaHos

PymeH CtedhaHos Nonos

CeeTnaHa MNeTposa CTedaHosa

~N[O | O~

KpemeHa Hukonoea MopaaHoBa

YneHoBe Ha Hap3opHusa cbBeT

Nme Bpon % ot
aKuuu KanuTana
1. Xvmumnopt A - -
. | Tonop Notos VoTos - -
3. Bwnrapcka KopabHa Komnanus EA[] 27 192 938 76,15 %
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EMUTEHTBLT He € npenocrtasAn onunMn BbPXY CBOU LEHHWU KHWXA, KakKTOo U cneuunanHun npaeBa Ha
npuTeXxXaHne Ha CTpaHa Ha 4YneHoBeTe Ha CobBeTuTe.

Mpe3 neproga He ca Hanuue HOBOMPUAOOUTU M MpexBbpMeHn akuun Ha MpeanpusTeTo-mMaika oT
yneHoBe Ha CbBeTuTe.

25. YyacTue Ha 4sfieHOBeTe Ha CbBeTUTEe B TbProBCKM pApyxectBa KatTo HeorpaHu4eHo
OTroBOpHU CBHAPYXHUUU, NpUTeXXKaBaHe Ha noBe4vye OT 25 Ha cTO OT KanuTasna Ha apyro
APYXeCTBO, KAKTO U TAXHO y4YacTue B yrnpaBJieHUeTo Ha Apyru gpyxectBa Ui Koonepauuu

KaTo MPOKYpUCTU, ynpaBUTESNIN UITN YSleHOBe Ha CbBeTU KbM 31 nekemBpu 2024 r.:

Ume/Pupma ENK Cepanuuie Jinue HaumH
,[opT UnBecT* EOOL | 202299304 Ip. Pyce, nn.“Otey Maucuin* 2 | Tuxomup Ynpasuten
VBaHoB MuTeB
.11opT Banuunk* Al 124651860 Ip. Banuwuk, yn. ,Mpumopcka“ | Tuxomup ManbnHuTeneH
Ne28 VMBaHoB MuTeB | AnpekTop
,Labna MapuHa“ A} 200831032 Mp. Wabna, o6n. LOobpuy | Tuxomup Unen Ha C
AOMUHNCTP. Crpaga Ha | ViBaHOB MuTes
./ 1poyyBaHe n Jobus Ha HedT
nras‘ Al
,Masak KM* Al 127010112 rp. Hoem Masap, yn. ,Uap | Tuxomup UneH Ha CO n
OcBoboguten“ Ne 44 MBaHoB MuteB | M3nbnHuteneH
ANpekTop
,BuTn Cu* ALl 103970207 lp. BapHa, p-H ,Ogecoc” | Tuxomup YUneH Ha CO u
KOxHa npom. 30Ha . MBaHoB MuTteB | N3nbnHuteneH
AvpekTop
,BapHa nnog* Al 103106697 lp. BapHa, vyn. ,Akaa. | Tuxomup Unen Ha C[
KypyaTos* Ne1 VBaHoB MuTteB
.MU - 500 130172925 p. BapHa, yn. , TeH. | Tuxomup Ynpasuten,
LnmepmaH* Ne57 ViBaHOB MnTEB | CbAPYXKHUK
,BapHeHcka 103060548 lp. Bapna, yn. , TeH. | Tuxomup Ynpasuten n
KOHCYInTaHTCKa Linmepman® Ne57 MBaHoB MuTeB | CbApYXHMK
komnanus“ 004
,Labna rondg | 200830717 Mp. Wabna, o6bn. [Oobpuy | Tuxomup Unen Ha C[
BaknuHo® A} AOMUHNCTP. Crpaga Ha | ViBaHoB MuTeB
.l poyyBaHe n Jobus Ha HedT
nras‘ Al
L, IpucTaHue 103926826 Mp. BapHa, p-H Bn. | Tuxomup UneH n
Jlecnopt“ Al BapHeHuuk, kmeTcTBo Tononu | MiBaHoe MuTeB | MNpeacenarten
3Mn3 Ha C[,
ManbnHuTeneH
AvpekTop
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Llecrnopt npoaxet | 200843077 Mp. BapHa, p-H Bn. | Tuxomunp Ynpasuten
MeHNIKMBHT EOOL BapHeHuuk, kmetcTso Tononu | MBaHos Mutes
33
.bbnrapcka kopabHa | 175389739 lp. Codwma, yn. ,Credpan | Tuxomup UneH Ha C[,
komnanus* EAL Kapagxa“ Ne 2 MeaHoB Mutes | M3nbnHuteneH
avnpekTop
,bbrrapcka 200904078 Mp. BapHa, p-H Bn. | Tuxomunp Ynpasuten
norucTu4Ha komnaHma* BapHeHuuk, kmeTcTo Tononu | MBaHoB Mutes
EOQOA 3r3
~KoHcynT acet | 203416415 p. BapHa, ©6yn. “Bnaa. | Tuxomwup UneH Ha C[,
MeHNOXMBHT Al BapHeHuuk" 277 MBaHoB MuTeB | N3nbnHuTeneH
anpekTop
.floptctpon  UHeect” | 201810315 Mp. BapHa, p-H Bn. | Tuxomunp Ynpasuten
EOOL BapHeHuuk, kmetcTso Tononu | MBaHoB Mutes
3rM3
,CTpoHr CB* 00/ 148032069 lp. BapHa, 6yn. “Bnag. | Tuxomup CbApYXHUK
BapHeH4uK" 277 ViBaHoB MuTteB
LIKB AQ 831447150 p.Cocpms, .Lapurpaacko | Tuxomup Ynpasuten Ha
woce“87 —kn. BapHa VMBaHoB MuTteB | knoH
,IopT Bumac* EOO[ 206522587 Ip. Pyce, nn.“OTeuy Mancnin“ 2 | Tuxomup Ynpasuten
VMBaHoB MuTes
.motn BPI* EOO[L 207205700 Ip. Pyce, nn.“Otey Mauncuii* 2 | Tuxomup Ynpasuten
VBaHoB MuTes
LMmotn Bumac EOOL | 207176241 Ip. Pyce, nn.“Otey Mauncuir* 2 | Tuxomup Ynpasuten
VBaHoB MuTes
,BnTu Cu* ALl 103970207 lp. BapHa, p-H ,Opecoc” | PymeH UneH Ha C[Q
KOxHa npom. 3oHa CtedbaHoB
[Monos
,IopT UnBecT* EOOL | 202299304 Ip. Pyce, nn.“Otey Maucuin“ 2 | PymeH Ynpasuten
CtedbaHoB
Monos
.Mask KM* Al 127010112 rp. Hoem MMasap, yn. ,Uap | PymeH Unen Ha C[
Oceoboguten* Ne 44 CtedbaHoB
MMonos
,IopT Bumac* EOO[ 206522587 Ip. Pyce, nn.“Otey Maucuin“ 2 | PymeH Ynpasuten
CtedbaHoB
MMonos
.motun BPMN“ EOO 207205700 Ip. Pyce, nn.“OTeuy Mauncun“ 2 | PymeH Ynpasuten
CtedbaHoB
[Monos
LMmotn Bumac* EOOL | 207176241 Ip. Pyce, nn.“Otey Maucuin“ 2 | PymeH Ynpasuten
CrtedbaHoB
MMonos
CapyxeHne 175871374 Ip. Pyce, nn.“Otey Mauncun“ 2 | PymeH UneH Ha YC,
.bbrrapcka [yHaBcka CredbaHos npencrasnssa
Kamapa“ [Nonos w
,JIOBHO pnbapcko | 117540094 p. Pyce, yn. ,LbpkoBHa | PymeH UneH Ha YC
LpYXecTBO ®dunmn He3aBucumocT“Ne16 CtedbaHoB
ToTio* MMonos
,EbBpnopt Cbpeucus — | 175386403 lp. Codwmsa, yn. ,CredpaH | JlloGomup Unen Ha C[
Bvnrapus* EAL Kapagxa“ Ne 2 Topopos
YakbpoB
.llpoyuBaHe un pobus | 824033568 p. Codwusa, yn. ,CredpaH | JlloGomup ManbnHuTeneH
Ha HedT 1 ras‘ A Kapagxa“ Ne 2 Topopos ANpexkTop "
Yakbpos yneH Ha YC
, bbnrepmaH ebpyens | 131085074 p. Codumsa, yn. ,CtedaH | Nobomup ManbnHuTeneH
rpyn* EAQ Kapagxa“ Ne 2 Topopos AupekTop 7
Yakbpos uneH Ha C[
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.bbrrapcka kopabHa | 175389730 lp. Codwmsa, yn. ,CredpaH | JlloGommp Unen Ha C[
komnanus* EAL Kapagxa“ Ne 2 Topopos
Yakbpos
.,HauuoHanHa ctokoBa | 115223519 Mp. Mnosaue, oyn. | io6omunp Unen Ha C[
fopca“ ALl ,bbnrapus‘ Ne4 Topopos
YakbpoB
~SBPHEHN xpanu | 175410085 p. Codua, yn. ,CredaH | NMobomup ManbnHuTeneH
Bvnrapus“ Al Kapagxa“ Ne 2 Topopos AnpekTop 7]
Yakbpos uneH Ha YC
, bbnrepmaH ebpyens | 131085074 p. Codumsa, yn. ,CtedaH | AnekcaHabp UneH Ha C[Q
rpyn* EAQ Kapagxa“ Ne 2 Oumutpos
Kepesos
LIKB AQ 831447150 p.Codpms, ,Llapurpagcko | AnekcaHgbp UneH Ha YC
woce“87 Oumutpos
Kepesos
LIKB Mpyn AL 121749139 p. Codwmsa, yn. ,CredaH | AnekcaHawp UneH Ha YC
Kapagxa“ Ne 2 Oumutpos
Kepesos
nofg ,uUKe Cuna“ A 825240908 p.Cocpms, ,Llapurpagcko | AnekcaHgbp UneH Ha HC
woce“87 Oumutpos
Kepesos
CyeToBogHa Kkblwa | 130452457 p. Codwmsa, yn. ,CtedaH | AnekcaHabp Ynpasuten,
XX KoHecynt OO Kapagxa“ Ne 2 Oumutpos CbAPYXHUK
Kepesos
3AL ,Apmeen” ALl 121076907 p. Codwmsa, yn. ,CtedaH | AnekcaHabp UneH Ha YC
Kapagxa“ Ne 2 Oumutpos
Kepesos
~AceHoBa kpenoct“ Al | 115012041 p. AceHosrpag, yn.“MiBaH | AnekcaHabp YUneH Ha YC
Basos , Ne2 Oumutpos
Kepesos
Sumumnoptt A 000627519 p. Codwmsa, yn. ,CrtedpaH | AnekcaHabp UneH Ha YC
Kapagxa“ Ne 2 Oumutpos
Kepesos
dongaums ,Cernacme | 205004556 Ip. Codpma, 6yn.“Llap Bopuc | AnekcaHawp Mpencepaten
Codpus“ [11“ Ne 196 Oumutpos Ha YC,
Kepesos npeacTaensea
Ly
CapyxeHne 176941060 p. Codua, 6yn.“Llap Bopuc | AnekcaHabp Mpencenaten
,Cbrnacue 066" I“ Ne 196 Oumutpos Ha YC,
Kepesos npeactaensea
Ly
»SBPHEHN xpaHu | 175410085 p. Codwmsa, yn. ,CrtedaH | AnekcaHabp MNanbnHuTeneH
Bvnrapus* A Kapagxa“ Ne 2 Oumutpos AupekTop 7
Kepesos uneH Ha YC
.fpotekT Ap* OO0 203844348 p. Codma, 6Gyn. ,An. | AnekcaHabp Ynpasuten n
MywkmH* 6n. 63 Oumutpos CbAPYKHUK
Kepesos
3bpHEHN xpaHu- | 130574490 Mp. Codwmsa, 6yn.“KHas An. | AnekcaHabp Ynpasuten
Mnosams” OO BaTteHGepr* Ne 1 Oumutpos
Kepesos
~<Anekc AC* EOO[ 131105145 Ip. Codpmsa, yn.“Llap CumeoH* | AnekcaHawp Ynpasuten,
Ne129 Oumutpos cobCTBEHNK
Kepesos
~SBPHEHN xpanum | 175410085 lp. Cocmsa, yn. ,CrtedaH | MopaaH UneH Ha YC
Bvnrapus* Al Kapagxa“ Ne 2 CredraHos

VopaaHos
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~1006pnykm nanamp“ ALl | 834017612 Mp. Oo6pwny, yn. | ViopaaH Unen Ha C[
,HesasucumocTt* Ne 7 CtedbaHoB
MopnaHos
.flpoyusaHe un pobus | 824033568 Mp. Codwmsa, yn. ,CtedaH | VopaaH UneH Ha YC
Ha HedpT 1 ras‘ A Kapagxa“ Ne 2 CredbaHoB
MopaaHos
»1exHo kanuTtan‘ A 202934262 p. Codmna, G6yn. ,Bprokcen” I7Iop,an MNpencraenasa
Ne 1 CtedbaHoB w, yneH Ha C[]
MopaaHos
»<PAAK Bbnrapns“ EAl | 201352138 Mp. Pyce, yn.“Llap | CeeTnaHa UneH Ha COn
depauHaHa” 3 [MeTpoBa ManbnHuTeneH
CredbaHoBa anpekTop
,CTpoHr CB* 00/ 148032069 p. BapHa, ©6yn. “Bnap. | CBeTnaHa Ynpasuten
BapHeHuunk" 277 [MeTposa
CredpaHoBa
BogocHabauTtenHa 201403255 Ip. Pyce, yn. ,Munposun” Ne | CeeTnana UneH Ha YC
Koonepaums [lyHas 21a [MeTposa
CredpaHoBa
,Puto gekop* OO[O- B CeeTnaHa Ynpasuten,
nuKkenaaums [MeTposa CbAPY>XKHUK
CredhaHoBa
LIKB AL} 831447150 p.Cocpms, ,Llapurpaacko | CeTnaHa Ynpasuten Ha
woce“87 —kn. Pyce MeTpoBa KINoH
CredhaHoBa
.bbrrapcka napkuHr | 117590147 Mp. Pyce, 6yn. ,Uap | CseTnaHa Ynpasuten
acoumaums* depanHag” 03 [MNeTpoBa
CredbaHoBa

KpemeHa Hukonosa
MoppaHoBsa — uneH
Ha YnpaButenHus

YyacTtne kato

YyacTtume (nosede

YyacTve B ynpaBUTENHUATE U HAA30PHU OpraHu

CbBET

HeorpaHunyeHo | oT 25 Ha cTo) B Ha Apyrv Apy»XecTBa Unn Koonepawuun KaTo
OTrOBOpPEH KanuTana Ha NPOKYPWCTW, YNPaBUTENMN U YNEHOBE Ha
CbAPY>KHUK Apyrv ApyXXecTBa | CbBETU

He yyacTsa He yyacTea He yyacTsa

YyacTue kato

Yyactue (noseye ot

YyacTue B ynpaBuTenHuTe n

Bvnrapcka kopabHa
komnaHunsa EAL -
uneH Ha HaasopHusa
cbBeT

HeorpaHn4yeHo 25 Ha cT0) B HaA30pPHW OpraHv Ha gapyrn

OTroBOpEH Kanutana Ha gpyru ApyXecTBa unm Kkoonepauum KkaTto

CbAPYXHUK ApyxecTsa MPOKYPUCTW, yNpaBuTenm nnm
YNEHOBE Ha CLBETU

He yyacTsa CobcTBEHNK Ha UneH Ha CbBeTa Ha gupekTopuTe

MopTcTpown nHeBecT
EAL, EVK
201810315

Ha MNopT Banuuk AL,

ENK 124651860

Cob6cTBEHUK Ha
Bvnrapcka
NOrMCTUYHA
komnaHus EOO[,
ENMK 200904078

Yuactume kato
HeorpaHn4eHo
OTrOBOpPEH
CbAPYXHUK

Yyactue (noeeve ot
25 Ha cTO) B
Kanutana Ha gpyru
ApyxecTBa

YyacTue B ynpaBuTenNHUTE U
HaA30pPHW opraHn Ha apyru

ApY>XeCTBa UIM Koomnepauum KaTo

MPOKYPUCTHW, YNpaBuUTENA 1N
YreHOBE Ha CbBETU
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Xvmumnopt A - AkTyanHa mHgopmauua 3a ydactusita Ha Xumumnopt ALl B Kanutana Ha gpyru
uneH Ha HagsopHus | gpyxectBa Moxe da 6bAe HaMepeHa Ha eneKkTpOoHHaTa CTpaHuua Ha ApYKeCcTBOTO
CbBET http://www.chimimport.bg/

YyacTtue kaTo Yuactue YuyacTtue B ynpaBuTenHUTE 1 HAA30PHM OpraHn Ha

HeorpaHuyeHo | (noeedve OoT 25 | Apyrv ApyKecTBa UNK KoonepaLmmn KaTo
Tonop MoToe Motos | OTroBOpeH Ha CTO) B NPOKYPUCTW, YNpaBUTENN UNN YIIEHOBE Ha CbBETU
— 4neH Ha CbOPYXHUK KanuTana Ha
HapsopHus ceeeT apyru

ApyxecTsa
He yyacTtBea He yyacTtBa He yyacTea

26. UHdbopmauma 3a usBecTHUTe Ha [pynata [O0OroBOopeHOCTU (BKMKOYUTENTHO W cnep
npuknioYBaHe Ha umHaHcoBaTa roguHa), B pe3ynrat Ha KouTo B 6bAew, nepmoa morart ga
HaCTBLNAT NPOMEHM B NPUTEXaBaHUA OTHOCUTESIeH AsN akuMu UM oénuraumm ot HacTosALWMU
aKLUMOHepu unu obnurayuoHepu.

He ca nseectHu AOroBopeHoOCTn, cneacrtene Ha KOuTo B ObaeLy nepuoa mMorat ga HaCcTbnAT NPOMEHU
B OTHOCUTENHUA OAN Ha akKUMUTe, NpUuTeXXaBaH OT HACToALLMTE akKUMOHEPN.

27. Undpopmaumsa  3a BUCAWM  CbAEOHW, aaAMMHUCTPATUBHU wnu  apoutpaxHu
npou3BoACTBa, Kacaelln 3aabIDKeHUs UM B3eMaHUsl Ha eMUTEHTa B pa3Mmep Han-manko 10
Ha CTO OT COOCTBEHMSA My KanuTarn.

[pynata HAmMa BUCSWM CbAEOHU, aAMUHUCTPATUBHU WM apbuTpaxHu Aena, B3eMaHusTa wunv
3a4bJDKEHNATA, KOUTO 3a€4HO NN NOOTAENHO Bb3Nn3aT Ha Hal-manko 10% oT cobcTBeHNS 1A KanuTarn.

28. laHHM 3a pAOupeKkTopa 3a BpPb3KM C WHBECTUTOPA, BKIKOYMTENHO TenedgoH u
agpec 3a KOpecnoHAeHLUMs.

Bcekn netbk ot 13.30 go 16.00 u.

rp. Pyce 7000, nn. Otey Maucuin Ne 2, etax 3

E-mail: vvasilev@brp.bg Ten.: 082 822 132

3a koHTakTn: MuneHa CtosiHOBa — [IMpeKkTop 3a BPb3KW C MHBECTUTOPUTE

29. BaxHu cbOUTUS, KOUTO Ca HACTBLNUNU crief Kpasi Ha nepuoaa

He ca Bb3HMKHanNK Kopurupawn cbOUTUS WU APYrY 3HAYUTENHN HEKOPUTMpaLWM CbOUTUS MeEXAY
AaTaTa Ha HacToALUS KOHconMAMpaH MHaHCOB OTYET 1 AaTaTa Ha ogobpeHneTo My 3a nybrnvkysaHe,
C W3KMIOYEeHMe Ha OnoOMEeHaToTO OOCTOATENCTBOTO, CBBLP3aHO C Hanoxunara ce npoMsHa B
pPBKOBOACTBOTO Ha [pynaTa, nopagn koHuuHata Ha WsnvnHutenus pupektop PymeH CtedpaHos
Monos.

WH®OPMALIUA CBITIACHO NMPUINTOXXEHUE Ne 3 kbm un. 10, T. 2 ot Hapea6a Ne 2 ot 09.11.2021
r. 3a MbPBOHaYaNHO U NMocneABallo pa3kpuMBaHe Ha UH(OpMaums Npu Ny6GNUYHO NpeasaraHe
Ha LIeHHU KHUXa U AoNyCcKaHe Ha LeHHU KHWKa A0 ThbProBUsi Ha perynupaHus nasap.

WHdopmaLmsa 0THOCHO NyGUYHOTO ApYKeCcTBO-MalkKa
1. WUHdopMauusi OTHOCHO LIeHHUTE KHMXKa, KOUTO He ca AoMNyCcHaTU A0 TbProBusi Ha perynupaH
nasap B Peny6nuka Bbnrapusa unu gpyra aobpxaBa 4YneHka.

M3paBaHeTo n pasnopexpgaHeTo ¢ 6e3HanuuHuTe akumm Ha [pyxecTBOTO-manka nopaxaaTt
3agbmxuTenHa peructpauusi B LleHTpaneH penosuTap, HO He Ca Hanvue OrpaHUYeHus BbpXy
NPEXBBPIIAHETO Ha LEHHUTE KHIXA.
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Hsima gaHHM 3a LeHHU KHUXKa, KOUTO He ca AOMYyCHaTW A0 ThbProBUsi Ha perynuvpaH nasap
B Peny6nuka Bbnrapus unuv gpyra obpxaBa YreHka

2. WHdopmaumsa OTHOCHO MPSKOTO M HEMNPSKOTO NMpuUTeXaBaHe Ha 5 Ha CTO UM noBseye OT
npaBaTa Ha rnac B o6uoTo cbbpaHue Ha APYyXeCTBOTO-MalKa, BKIHOYUTENHO AaHHMU 3a
aKUuMoHepuTe, pa3Mmepa Ha OANOBOTO MM y4yacTuMe M Ha4yuHa, Mo KOMTO ce npuTexasaTt
akuuuTe.

Kbm 31 pekemepy 2024 r. maxopuTapeH akumoHep nputexasaw, npsko 76,15 % oT kanutana e
Bvnrapcka KopabHa Komnanuss EA[L. [pyxecTBoTo-marika HAMa APYrM akuMOHepu, KOouTo Aa
nputexasaTt Hag 5 % oT kanutana my.

3. AKLl,MOHepM CbC cneunarniHM KOHTPOJTHU NpaBa
,upy)KeCTBOTO-MaVIKa HAMa akUMOHEepU, KOUTO Aa nNputexasaT cneumanHn KOHTPONMHW npaBa.

4. Cnopa3ymeHus Mexay aKLMOHepuTe, KOUTO ca U3BECTHU Ha APYXKEeCTBOTO-MalKa U KOUTO
MoraTt ga AoBeAar A0 OrpaHU4YeHUs B NPeXBBbPASHETO Ha akLMW UK NpaBo Ha rnac.

Ha ﬂpy)KeCTBOTO-MaVIKa N ynpaBUTENHUTE MY OpraHn He ca N3BECTHU CNOPa3yMeHNA, KOUTO MoraTt aa
AoBenar Ao orpaHn4vyeHusa B NPEXBbPIIAHETO Ha akUuM v nNpaBo Ha rnac.

5. CwobluecTBeHU AoroBopu Ha [lpyecTBOTO-MaiKa, KOUTO MopaxaaT AencTBUe, U3MEHST ce
MNn ce npekpaTABaT nopagu nNpoMsiHa B KOHTporia Ha [lpyXecTBOTO-Maika npwu
ocbluecTBsIBaHe Ha 3aAbLIKUTESNIHO TLProBO NpepnaraHe, U NocreauuUTe OT TAX, OCBEH B
crnyyauTte KOraTto pasKpMBaHeTO Ha Ta3u MH(OpMaLMsA MoXe Aa NPUUYUHU CePUO3HU Bpeam
Ha [IpyXecTBOTO-MalKa; U3KIMOUYeHMeTo Mo MpeaxoQHOTO M3peyeHue He ce npunara B
cnyyaure, Korato [lpy)xeCTBOTO-Mailka e ANbLXKHO Aa pa3kpue MHopmaLmsATa No cunara Ha
3aKoHa.

He ca Hanuue cbliecTBeHW AOroBopy Ha [pyKecTBOTO-Maika, KOUTO nopaxgart AeicTBue, U3MeHNAT
ce Unu ce npekparsiBaT nopaau NpoMsHa B KOHTpora Ha [pyXecTBoTo-Malka npy oCbLUeCTBABaHe Ha
3a4bIMKUTENHO TbProBO NpeanaraHe.
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Jeknapaums 3a KOpNnopaTUBHO ynpaBrieHue

HacToawaTa peknapaums 3a KOPMOpPaTUBHO YyMpaBrieHWe ce OCHoBaBa Ha onpeAeneHute oT
©BLNrapckoTo 3akoHoAaTENCTBO NPUHLMMM U HOPMM 3a 06PO KOPMOPaTUBHO ynpaBneHne NocpeacTBoM
pasnopenbute Ha HaunoHanHUs KOAEKC 3a KOpnopaTMBHO YynpasneHue, Tbproeckus 3akoH (T3),
3akoHa 3a nybnnyHo npegnaraHe Ha LeHHu kHuxa (3MMUK), 3akoHa 3a cuetoBoacTeoTo (3C), 3akoHa
32 HesaBMCMMUS (PMHAHCOB OAMT M U3Pa3ABaHETO Ha CUrypHocT no ycTtondmsoctTa (BHOOUCY) mn
OPYrn 3aKOHOBM M MOA3AKOHOBM aKTOBE U MEXAYHApOAHO Mpu3HaTu cTaHgapTu. [deknapauusta 3a
KOpMNopaTMBHO yrpaBreHne € n3roteeHa cbobpasHo mancksaHuaTa Ha yn. 39 ot 3C u Ha un. 100H oT
3rMUK.

1. WHdopmaumsa oTHOCHO cna3BaHe NO Uenecbobpa3HOCT Ha: (a) HaunmoHanHusa koaekc 3a
KOpnopaTMBHO ynpaBneHue unu (6) Apyr Kogekc 3a KOpNoOpaTMBHO YynpaBfieHue, KakTo u
WH(opMaLUA OTHOCHO MNPAKTUKATE Ha KOPNOpaTUBHO yMpaBrieHue, KOUTO ce npunarat oT
MpeanpusiTueTo-Manka B AonNbIIHEHME Ha Koaekca no bykea (a) unm (6)

MpynaTa cnasBa M3MCKBaHWSTa Ha HauMoHanHWs KoLEKC 3a KOpNopaTUBHO yNpaBreHne U He npunara
JOMBAHUTENHW NPAKTUKWM Ha KOPMOPAaTUBHO YNpaBreHue, B AOMbIIHEHNE KbM Hero.

YnpaeneHneto Ha [pynata ce ocblecTBfBa Ha ©asa Ha yTBbpAeHw [lpaBuna 3a paboTta Ha
YnpaBuTenHNs CbBET, KOUTO Ca B CLOTBETCTBME C M3NCKBaHWATa Ha HaumoHanHus kopekc 3a
KOpMopaTMBHO yrnpaBreHne 1 pernaMmeHTupaT yHKUMMTE 1 3a4bIKeHNATa Ha YNpaBuUTENHNA CbBET,
npoueaypata 3a um3bop n ocBoboX4aBaHETO Ha YNEHOBE Ha YNpaBUTENHUS CbBET, CTPyKTypaTa u
KOMMETEHTHOCTTa My, U3NCKBaHNSATa, C KOMTO criefga Aa 6bAaT cbobpaseHn pasMepsT U CTPYKTypaTa
Ha Bb3HarpaXAeHusTa Ha 4YneHoBeTe Ha YnpaBuTENHUs CbBET, npouedypute 3a usbsarsaHe wu
paskpmMBaHe Ha KOHMIMWKTM Ha WHTEpecu, HeobXOAUMOCTTa OT Cb3[aBaHe Ha OAUTEH KOMUTET
cbobpasHo cneundukaTa Ha NpeanpusTMeTo-manka.

B ynpaeneHuneTo Ha pynaTta ce npunarat obwonpmeTute NPUHLMNKU 3a NOYTEHOCT, ynpaBneHcka u
npodecnoHanHa KOMMETEHTHOCT, MNpM cChna3BaHe Ha HauuoHanHuA KoAeKC 3a KopropaTuMBHO
ynpaeneHue n npmetns ETnyeH Kogekc, KOWTO yCTaHOBABa HOPMWTE 3a €TMYHO U NPOMecrMoHanHo
NnoBeAeHNE Ha KOPNOPaTUBHOTO PHLKOBOACTBO, MEHUKBPUTE M CNYXUTENNTE BbB BCUYKN acnekTn Ha
TAXHaTa AEVHOCT, KakTo 1 B OTHOLLEHMATA UM C akumoHepu Ha NpeanpuaTueTo-manka u noTeHumanHm
WHBECTMTOPU C Lien Ja ce NpPefoTBpaTAT NPOosBM HAa HenpodecMoHanua3bM, Bropokpaums, Kopynumsa un
APy HE3aKOHHW OEWCTBUSA, KOUTO MOraT Aa oOKaaT HEeraTMBHO BfWAHWE BbPXy AOBEPUMETO Ha
aKLUMOHEepUTE U BCUYKM 3aMHTEPECOBaHW NnLa, KakTo 1 Aa HaKbpHAT aBTopuTeTa Ha lNMpeanpuaTueTo-
Malika KaTo Lsno.

Bcuyky cnyxutenu Ha MpynaTta ca 3ano3HaTii C yCTaHOBEHUTE HOPMUTE Ha ETUYHO M NPOGECHOHANTHO
noBeAeHMe 1 He ca KOHCTaTMpaHu cryyaum Ha HecbobpassiBaHe C TSX.

2. OO6GscHeHue OT cTpaHa Ha pynaTa KoM YacTu Ha KOAeKca 3a KOpnopaTUBHO ynpaBreHue no
T. 1, 6ykBa (a) unu (6) He cna3Ba U KaKBM Ca OCHOBaHUATa 3a TOBa, CbOTBETHO KOraTto He ce
no3oBaBa Ha HMKOe OT MpaBunara Ha KoJeKca 3a KoOpnopaTMBHO ynpaBrfieHUe - OCHOBaHUA 3a
ToBa

prnaTa cnasBa HauuoHanHua koaekc 3a KOpnopaTuBHO YynpaBneHune no OTHOLWIEHWE Ha BCUYKU
APUNOXnmMmn 3a JenHocTTa MYy HEFroBU N3UCKBaHUA.

3. OnucaHuMe Ha OCHOBHMTE XapaKTePUCTUKU Ha CUCTEMUTE 3a BbTPElleH KOHTPON U
ynpaBrneHue Ha pUcka Ha BbB Bpb3Ka ¢ npoueca Ha PMHaHCOBO OTYUTaHe

B'preuJeH KOHTPON M ynpaBJfieHne Ha pucka

YNpaBUTENHUAT CbBET HOCK OTTOBOPHOCT 3a CUCTEMUTE 33 BLTPELLIEH KOHTPOI U yNpaBneHne Ha pucka
1 crieam 3a TAXHOTO edheKTUBHO (hYHKLMOHMpaHe. Tesn CUCTEMM ca Cb3AaAEHN C Lien Aa ynpaBnsaBar,
HO He B1xa MornM Aa enMMUHMPAT HanbIHO pPUCKa OT HE MOCTUraHe Ha 3anoXxeHuTe GusHec Lenu. Te
MoraT da npefoCTaBAaT CamMo pasymMHa, HO He U MbiHa CUTypHOCT 33 nuncaTta Ha CbLUEeCTBEHU
HETOYHOCTU UNU  TPELIKW. YNpPaBUTEMHUAT CbBET € WU3rpagun  HemnpekbcHaT npouec 3a
naeHTMdULMpaHe, oLeHKa 1 ynpaeneHue Ha 3HaunTenHuTe puckose 3a MpeanpusTueTo-mainka.



BBbTPELUHUAT KOHTPON W yNpaBneHWETO Ha pucka ca AMHaMWYHW MpPOLIECU, OCBLLUECTBABAHU OT
ynpaBuTenHUTE N Haa30pPHUTE OpraHu, Cb3dafeHW Aa OCUTYPAT pasymMHa CTeneH Ha CUrypHocT no
OTHOLLEHME Ha NOCTUraHe Ha LenuTe Ha OpraHmsaumata B NMOCOKa MOCTUraHe Ha edEKTUBHOCT M
edukacHoCT Ha onepauuuTe; HaAeXAHOCT Ha WHAHCOBWUTE OTYETW; CnasBaHe W npwunaraHe Ha
ChblleCTByBaLLUNTE 3AKOHOBU N PEryaTOpHU PaAMKW.

OCHOBHMWTE KOMNOHEHTW Ha CUCTEMaTa 3a BbTPELLEH KOHTPOII ca:

h cpena Ha KOHTpon

° OLleHKa Ha pUckKa

: KOHTPOS Ha AENHOCTUTE

i MHOPMaLIMA U KOMYHUKALNA
° OENHOCTN N0 MOHUTOPWHIa

Te3n KOMMOHEHTU ca peneBaHTHU KbM LIAMOCTHATa OpraHusaums M KbM _OTAENHUTE W HWBa U
nogpasgeneHus, Unu OoTAenHUTe onepaunoHHN eavHULN, YHKLUUWU WU APYrM HEWHW CTPYKTYPHU
enemMeHTun

AHanu3a Ha pucka

YNpaBUTENHUAT CbBET ONpeAenss OCHOBHUTE PUCKOBE PErynApHO W cregn npes usnaTta roguHa
MEpPK/TE 3a agpecmpaHe Ha Te3n pPUCKOBE, BKIIOYMTENHO Ype3 AENHOCTTa N0 MOHUTOPUHI. AHanNU3bLT
Ha pucka obxBawa Ou3HeC W onepaTMBHM pUCKOBe, 3apaBe UM Ge30macHOCT Ha CryxuTenuTe,
VHaHCOBW, NasapHU 1 onepaTuBHM PUCKOBE, PUCKOBE 3a penyTtauusaTa, ¢ kouto [MpegnpusTueTo-
Malika Moxe Aa ce cbnbeka, KakTo 1 cneundmnyHm obnactu, onpegeneHn B GusHec nnaHa n 6104KkeTHISA
npowec.

Bcuuky 3HauMmK nnaHoBe, CBbP3aHu C NpuaobuBaHe Ha akTUBU UMM peanu3vpaHe Ha Npuxoan oT
JeiHoCTTa, BKMOYBAT pasrnexaaHeTo Ha CbOTBETHUTE PUCKOBE U NMOAXOAALL NNaH 3a AeicTeue.

BbTpeuweH KOHTpon

Bcsaka roguHa MpegnpusiTueTo-maiika npernexga v noTBbpX4aBa CTerneHTa Ha CbOTBETCTBUE C
NONUTUKUTE Ha HaumoHanHUa Kogeke 3a KopropaTMBHO ynpaBneHue.

Bbnpocute, oTHECEHM A0 YNpaBUTESHUA CbBET M3UCKBAT BCUYKM 3HAYUTENHM NaHOBE M nporpamu, Aa
ca nonyyYunu UspuyHo ofoBpeHre oT YNpaBUTENHMWS CbBET.

MpeaBuaeHn ca npefeny Ha NPaBOMOLUMATA, 3a 4a Ce rapaHTUpa, Ye ca MosyyeHy NoaXoAaLwmTe
0406peHns, ako YNpaBuTENHNS CLBET HE € AMTbXEH 4a Ce YBEPYW B pasnpeaesieHNeTo Ha 3agaunTe.

®rHAHCOBUTE MOMUTUKA, KOHTPOMNM U NMpouedypu Ha [pynata ca BbBeAEHU U ce mpepasrnexgart u
akTyanuaupat peaoBHO.

ETVYHMAT Kogekc, onpepens HeobxoOAMMWTE HMBA Ha €TMKa W NOBeAeHWe, Ce KOMYHUMKMpa CbC
CRyXUTenuTe 1 Npy NPOMEHN B HEro ce NpaBaT obyyeHus 3a THX.

EfnHa oT ocHOBHUTE Lienu Ha BbBeAeHaTa cucTeMaTta 3a BbTPELLEH KOHTPOI U ynpaBfieHne Ha pucka e
Ja nognomara MEHWIXMbHTa M OPYrM 3avHTEpecoBaHW CTPaHU MpU OLeHKa HaAeXAHOCTTa Ha
uHaHcoBNTE OTYeTM Ha ['pynaTta. PHLKOBOACTBOTO HOCKM OTFOBOPHOCTTA 3a OCUrypsisaHe noaxoAsLuo
NnoaAbpXKaHe Ha CYETOBOAHMTE [AaHHW WM Ha npouecute, KOMTO rapaHTupaTt, 4ve durHaHcoBaTa
UHGOPMaLMA e yMeCTHa, HaJeXaHa, B CbOTBETCTBME C MPUMNOXUMOTO 3aKOHOAATENCTBO U Ce U3TOTBAT
n nybnukysat oT lMpegnpusatueTo-maika cBOEBPEMEHHO. PbKoBoACTBOTO Ha [peanpuAaTveTo-marika
npernexga n ogobpsea uHaHCOBMTE OTYETW, 3a Aa Ce rapaHTupa 4ye (PUHAHCOBOTO CBLCTOSHWE U
pesynTtatute Ha [peanpusaTMeTO-Manka ca NPaBuriHO OTPas3eHM.

duHaHcoBaTa mHdopMaumsa, nybnukyesaHa oT [peanpuaTtneTo-marnika, e obekt Ha opobpeHue oT
HapgsopHusa cbBeT.

FoAMIEH Mpernes Ha BbTPELUHaTa KOHTPOSHa cpefa Ce M3BbpLIBa OT YnpaBuTenHus CbBET, CbC
cbaencTBneTo Ha OAUTHUS KOMUTET.

BbTpeweH ogut



OANTHNAT KOMUTET npasu nperneg Ha OCHOBHUTE 3aKN4YEHNA OT BbHLUHUTE OOUTHU NPOBEPKN.

BBHLWHWAT perncTprpaH oauTop npasu Npernes v Aoknajsa 3a CbLUECTBEHW BBNPOCU, BKITIOUYEHUS B
0ANTOPCKMS AoKNag.

MpoueckT 3a oLeHKa Ha BbTpELUHa KOHTpon ce HabriogaBa OT PLKOBOAHMS €KUM, KOMTO OLeHsiBa
CTENEHTa Ha CbOTBETCTBUE C KOHTPONUTE, NOSIMTUKUTE U NPOLIECUTE, KaTo pe3ynTaTuTte ca nperneaaHm
1 TeCTBaHMW OT eKuna 3a BbTPeLLeH oauT Ha 6a3aTa Ha M3BaaKkoB NpuHUMN. M3BbpLUBaT ce nperneau
crep NpUKYBaHe Ha CbLUECTBEHU NPOEKTU M MHBECTUUMM, KaTo pesynTaTuTe ce AoknaABaT Ha
YnpaBuTEeNHNSA CLBET.

Odeknapaumsa Ha [OUpPeKTOpUTe MO OTHOLWIEHWe Ha roAMIUHMA AoKnag 3a f[elHocTTa M
(pMHaHCOBUTE OTYETU

CbrnacHo wusuUcKBaHuWATa Ha Kogekca, AMPEKTOpuTe MOTBbLPXKAABAT TAXHAaTa OTFOBOPHOCT 3a
W3roTBAIHETO Ha rOAWLLHMA KOHCONMMAMPaH AOoKNag 3a AeiHOCTTa U KOHCONMAMUPaHUs oMHAHCOB OTYeT
M cuudTaT, Ye roAVLIHUA KOHCONMMAMpaH OOKnag 3a [LeliHOCTTa, B3eT KaTo LSAMo, € Mnpo3pade,
fanaHcuMpaH 1 pas3bupaem M ocurypsiea Heobxogumata WHOpMauMs Ha akuuoHepwuTe, C Len
OLeHsIBaHe no3uuuaTa u geHocTTta Ha [pynaTa, GusHec Mogena u cTpaTterusara.

4. WHdopmauumsa no unex 10, § 1, 6yken ,,B“, ,r, ,e“, ,,3“ n ,u“ or upekrnsa 2004/25/EO Ha
EBponenckus napnameHT u Ha CbBeTa 0T 21.04.2004 r. OTHOCHO NpeasioXKeHusTa 3a nornbllaHe

4.1. YneH 10, naparpad 1, 6yksa ,B"
3HauVMU NPEKN UM KOCBEHWN aKUMOHEPHN yYacTusi (BKIMIOUNTENHO KOCBEHWN aKLMOHEPHW y4YacTus
ypes nupammuganHu CTPYKTYpU U KPbCTOCAHU aKLUMOHEPHMW yyacTus) NMo cMmcbia Ha uneH 85 ot
Oupektunsa 2001/34/E0O;

Mpe3 2024 r. He ca U3BBLPLUEHN NPOMEHN CBBP3aHU C NpuaobusaHe unu npogaxba Ha akumMm Ha
MpeanpuaTneTo-marika, KOUTo JOCTUraT, HaAXBLPNAT UMW NadaT Noj efHa oT criegHuTe rpaHium ot 10
%, 20 %, 1/3, 50 % v 2/3 oT npaBata Ha rnac Ha lNpeanpusTUETO-Maika 3a nepuoga No CMUCHA Ha
uneH 85 ot Oupektmsa 2001/34/EO.

Kbm 31 gekemBpu akumoHepute Ha MNpeanpusaTneTo-marika, nputexasalym Hag 5 % oT kanutana my ca
cnegHuTe:

31 nekemBpu 2024 r. 31 nekemBpu 2023 r.
AkuuoHep Bpon % oT HaumH | Bpoi akuum % ot Hauun
aKuMm ¢ | KanuTana Ha C NpaBo Ha | KanuTana Ha
npaBso Ha npuTeXxaBaHe rnac npuTexaBaHe
rnac
Bwvnrapcka KopabHa
KomnaHuns EAl 27 192 938 76,15 Mpsko 27 192 938 76,15 Mpsiko

4.2. YneH 10, naparpad 1, 6ykea ,r"
MpuTexaTenuTe Ha BCUYKM LIEHHW KHUXKa ChC CNeLManHmn npasa Ha KOHTPOI 1 OMMCcaHue Ha Te3u Npasa;

MpeanpuaTUeTo-Malika HaMa akLUMOHEPW CbC CneumarnHmu KOHTPOSTHU npaBsa.

4.3. YneH 10, naparpad 1, byksa ,e"

Bcunukn orpaHnyeHmst BbpXy NpaBaTa Ha rnac, kaTto Hanpumep orpaHUYEHNs BbpXY NpaBaTta Ha rnac Ha
nputexaTtenute Ha onpeeneH MPOLEHT MnM GPOi rmacoBe, KpPalHU CPOKOBE 3a YNpaXHsIBaHe Ha
npaearta Ha rmac unu cuctemu, NocpeacTBOM KOUTO Upe3 CbTpyAHUYecTBO ¢ peanpuaTueTo-marika
hMHaHCOBWTE NpaBa, NPeAOCTaBEHN Ha LIEHHWTE KHUXA, Ca OTAENEHU OT NPUTEXABAHETO Ha LIEHHUTE
KHVXa;

He ca Hanuue orpaHWYeHusi BbPXY MPEXBLPMSHETO Ha akuMu Ha [lpeanpusTveTo-maika wu
orpaHUYeHUst BbPXy NpaBaTa Ha rnac.

4.4. YneH 10, naparpad 1, byksa ,3"
MpaBunata, c KOUTO Ce perynupa HasHa4yaBaHETO UMM CMsiHaTa Ha YNEHOBE Ha CbBeTa M BHACSHETO
Ha USMEHEHUS B YYPEAUTESTHUS aKT



MpaBunaTa, ¢ KOUTO Ce perynmpa HasHadaBaHETO WM CMAHaTa Ha YNEHOBE Ha YNpaBUTENHUS W
HapasopHus cbBET 1M BHAacsHETO HA U3MEHEHMS B YcTaBa Ha [peanpusTMeTo-Maiika ca onpeneneHy B
YcraBa.

CvrnacHo YcrtaBa My, opraHute Ha ynpasneHue Ha [pepnpuatueTto-marika ca OOwo cvbpaHuve,
HapsopeH cbBeT 1 YnpasuTeneH CbBeT.

YNpaBuTENHNAT CbBET CE CbCTOM OT CEAEM YNeHa, KOUTO ce M3bumpat oT HaasopHUsi CbBET 3a CPOK OT
neT roavHn. YNpasuTENHUAT CbBET C 04obpeHune oT Haa3opHusa cbBeT nsbrpa nsmexay YneHoBeTe cu
€AVH WNU MOoBeYe W3NBbIHUTENHW 4YNeHoBe, KOWTO npeActasnasaT [lpegnpusiTueTo-mamka B
OTHOLLEHNATa My C TpeTu nuua. YneHoseTe Ha [peanpuATMeTO-Malika ce BNUCBAT B TbProBCKUS
permcTsp.

HaasopHuaTt cbeeT ce u3bupa ot OBLWoTO cbbpaHmne Ha akUMOHepUTE 3a CPOK OT NET FOAUHM,

HagsopHuaT cbeeT Ha lNMpeanpusTueTo-marika ce CbCTou OT Tpy nuua. YneH Ha HagsopHUs cbBeT Ha
MpeanpuaTneTo-marka moxe aa 6bae Pr3nyecko v PPUINYECKO nuue.

MpaBomoLusiTa Ha YneHoseTe Ha YNpaBuUTenHUs CbBET M Haa3opHWA CLBET ca ypeaeHu B YcTasa Ha
MpeanpuaTueTo-manka.

O6wwoTo cbbpaHMe Ha akuuoHepuTe B3emMa peLleHWst 3a MPOMEHW Ha ycTaea, npeobpasyBaHe u
npekpatsBaHe Ha [lpeanpusiTeTo-mMalika, yBenvMyaBaHe W HamansiBaHe kKanwuTana, wusbop wu
ocBoGOXAaBaHe Ha uneHoBeTe Ha HadsopHUs CbBET, HasHayaBaHe W ocBoboXOaBaHe Ha
perncTpupaHuTe oauTopu (ekcrnepT-cyeToBoAuTenun) Ha [peanpusiTueTo-maiika, ofobpsiBaHe U
npvemMaHe Ha FroAVLUHUS (OMHAHCOB OTYET Crej 3aBepka OT Ha3HaYeHWTe PErucTpypaHu OAUTOPM,
ocBoboxaaBaHe OT OTFOBOPHOCT YNEHOBE HA YNPaBUTENHWS CbBET U HaA30pHWS CbBET, U3jaBaHe U
06paTHO M3KyrnyBaHe Ha akuuu Ha MNpeanpusTueTo-Maika v ap.

4.5. YneH 10, naparpad 1, 6yksa ,un"
MpaBomoLyMATa Ha UNeHoBeTE Ha CbBETA, U MO-CNeLuanHo NpaBoTo Ja Ce eMUTUpaT Ui uskynysat
0o6paTHO akumu.

CovrnacHo pasnopeabute Ha YcTaBa, YNpaBuUTENHUAT CbBET ynpasnsBa TekywlaTta AeNHOCT Ha
MpeanpuaTneTo-marika 1 ro NnpeacTasnsasa npes lopuanyeckutTe n guandeckuTe nuua B cTpaHata u
Yyx6BuHa KaKTo 1.
— onpepens cTpykTypata Ha [NpeanpustTueTo-maika u ycrioBUsiTa Ha TpyAoBUTE JOrOBOPU;
— B3eMa pelueHus 3a obpasyBaHe 1 3aKkpuBaHe n onpeaens BUAOBETE U pa3vepa Ha hoHJoBeTe
Ha ApYXecTBOTO, peAa 3a HabupaHeTo 1 pa3xoABaHETOo Ha cpeacTeaTa Mo TAX;
— B3eMa pelleHus 3a npupgobvBaHe M OTYyXKAaBaHe Ha ABMArOTPaNHWM MaTepuarnHu akTuBW,
npuaobreaHe 1 NpefocTaBaHe Ha NULEH3NM, CKIOYBaHE Ha AOrOBOPU 3a KpeauT, yupeassaHe
Ha 3amnor u nnoTeka BbpPXY AbMrOTPalHN MaTepuarnHn akTueu Ha [pyXecTBOTO , AaBaHe Ha
rapaHumMu u noemaHe Ha MOPBLUYUTENCTBO, MEHUTESTHUYHW 3a4bIKEHUS, NpefocTaBsHe Ha
fapeHus;
— jJoknajBsa 3a AeviHocTTa cu nped HaasopHus cbeeT Ha [MpeanpusaTueTo-maika v Ap. onmcaHu
no-gony.
OrpaHuyeHusTa Ha NpeacTaBUTENHATa BNacT Ha YNpaBUTENHNSA CBBET 1 Ha OBNACTEHUTE OT HEero nvua
HAMaT AEeNCTBME MO OTHOLLEHWE Ha TPETU fvua.

OBnacTsBaHeTO UM HEroBOTO OTTErNSHE MMa OeicTBue cpelly TpeTu OOOPOCHBECTHM Nvua creg
BNWUCBaHETO U 06HapOoABaHETO UM.

3a gefHocTTa cu YnpaBUTENHUAT CbBET ce oTyuTa npes HaasopHust cbeeT u O6LWoTO cbbpaHue Ha
aKuMoHepuTe. YNpaBUTENHUAT CbBET NpefocTaBsa Ha Haa3opHUSA CbBET roAULLIHNS PUHAHCOB OTYET Ha
MpeanpusaTveTo-Maiika, Aoknaja 3a AeWHOCTTa M [oKnaja Ha PerncTpupaHus oauTop, Kakto u
npeanoXeHWETo 3a pasnpedeneHne Ha neyan6ara, koeTo e Hanpasu npes O6woTo cbbpaHue Ha
aKuMoHepuTe.

MpasomowusTa n pyHKUMNTE Ha Haa3opHUS CbBET ca onucaHu no-4ony.



PelwweHunaTa 3a emucus n 06paTHO M3KynyBaHe Ha akuun ca B KOMNETEHUNNTE Ha O6woTo c1=6paH|/|e
Ha akunoHepwuTe.

5. CbctaB U (PYyHKLUMOHMPAHETO HAa aAMUHMCTPATUBHUTE, yNpaBUTENHUTE W HaA30pHUTE
opraHu Ha lNpegnpusaTueTo-mManka u TeXHUTE KOMUTETHU

MapaxogcTteo Bwnrapcko peyHo nnasaHe ALl iMa ABycTeneHHa cucTema 3a yrnpasreHne, CbCTosLa ce
OT YnpaBuTeneH cbBeT U Hag3opeH cbBeT.

HaasopHuAT cbBeT onpeaens Buaa, pasmepa 1 perynsapHocTTa Ha npeAcTaBsHaTa oT YnpaBuTenHus
CbBeT MHGopMauusa, a YnpaBUTENHUAT CbBET, OT CBOSI CTpaHa, wHdopmupa HapsopHusi cbeeT
pPenoBHO U M3YepnaTenHo Mo BCUYKM BBMNPOCU, CBBP3aHU C pa3BuTUETO Ha MapaxodacTBo Bbnrapcko
peyHo nnaeaHe A[l, B T.4. pUckoBaTa eKCcno3uuus Ha KOMNaHWsTa, nonuTukaTa no ynpaeneHue Ha
PVCKOBETE U KOHKPETHUTE AEMCTBUS U MpoLeAypy B Ta3n Hacoka.

YnpasutenHuatT cbeBeT M HapsopHuAT cbBeT Ha [lapaxoactso Bbnrapcko pedHo nnaeaHe Al ca
npuenu n npunarat npasuIHULUM 3a paboTaTa Ha ABaTta opraHa, KoUTo onpefensT NpaBoMOoLUMsiTa 1
HauMHa UM Ha paboTa ¢ Len obesneyaBaHe Ha ehekTMBHATA UM JEHOCT B paMKMTE Ha ABYCTeneHHaTa
CMCTEMa Ha ynpaBrieHMe Ha APYXeCTBOTO, OCurypsialla ynpaBneHWeTo W NpeacTaBUTENCTBOTO Ha
MpeanpuaTueTo-Marika, CbrnacHoO BbTPELUHUTE YCTPOWCTBEHW aKTOBE, M3WCKBAHWATA Ha 3aKoHa 1
3alMTa UHTEPECUTE Ha akuMoHepuTe.

YnpaBuTtesneH cbBeT

YnpaBuTENHNAT CbBET Ce CbCTOM OT cefeM Ha Bpoli uneHoBe cbriacHo YcTasa Ha [MpegnpustueTo-
Malka, KouTo ce n3bupat oT Hag3opHus cbeeT. YUneHoBeTe Ha YNpaBUTENHUSA CbBET B CBOATa AEWHOCT
Cce PBbKOBOAAT OT OOLOMPUETUTE NPUMHLUMMM 3a MOYTEHOCT M YNpaBrieHcka M npodecnmoHanHa
KOMMETEHTHOCT 1 CTPUKTHO CrasBaT npasunaTa Ha npueTns ot Tax ETnueH koaekc.

YNpaBUTENHUAT CbBET MMa CrieaHUTe PYHKLMU:

— ynpasnsBa APYXECTBOTO B CbOTBETCTBME C YCTAHOBEHUTE BU3MSA, LENW 1 CTpaTermm Ha
MpeanpusTneTo-Maika u UHTEPECUTE Ha aKUMOHepuTE;

— cnepu 3a pesyntatute OT AeWHOcTTa Ha [MpeanpusTueTo-Maiika U npyu HeobxoAMmocT
VHULMUpa NPOMEHN B YNPaBMNEHNETO Ha AEVHOCTTA;

— TpeTupa paBHOMOCTABEHO BCWUYKM aKLMOHEepM, AENCTBA B TEXEH MHTEPEC U C rpuxaTa Ha
[obbp Thproeeu;

— OocurypsiBa U KOHTponupa muarpageHarta ot [peanpusTueTo-Malika cucTeMa 3a yrnpaereHue
Ha pucka, B T. Y. 3@ BbTPELLEH KOHTPO M BbTPELLEH OAWT, KaTO CBOEBPEMEHHO UHGOPMMPa
no HagnexeH HauvH Haa3opHusa cbBET 3a CBOUTE AeNCTBUS,

—  ocurypsia HageXaHoOTO PYHKLUMOHUPaHE Ha u3rpageHara pMHaHCOBO — MHOpMaLMoHHaTa
C/CTEMA Ha ApY>XeCTBOTO B CbOTBETCTBME C HACOKWTE, AaAeHN OT Haa30pHMA ChBET;

— cbrnacyea cBouTe AelcTsus ¢ HaasopHua cbBeT nNo OTHOWEHWe Ha GusHec nnaHa Ha
OPYXXeCTBOTO, CAENKUTE OT CbLUECTBEH XapaKTep U BCUYKWU APYrv ornepauum u JeNHOCTH,
YCTaHOBEHU B YCTPONCTBEHUTE aKTOBE Ha [peanpusiTneTo-manka;

— wuHdopMMpa M Aa ce OTyuTa 3a cBOsiTa AeWHOcT npen HapsopHua cbeeT. 3a uenta
npefocTaBs M3NCKBaHaTa B CbOTBETHWUTE CpokoBe U hopmaT MHopMaums CbrIacHo
YCTPOWCTBEHNTE aKTOBE U NpaBUNHULM Ha lNpeanpusaTreTo-maiika.

B cboTBETCTBME CbC 3aKOHOBUTE M3UCKBaHUS U AobpaTa npakTvka Ha KOpnopaTMBHO yNpaBreHue,
pasmepbT M CTPYKTypaTa Ha Bb3HarpaXaeH1sTa Ha YNeHOBETE Ha YNPaBUTENHWS CbBET OTUYNTaT:
—  3aAbIDKEHUATa U NPUHOCa Ha BCEKW eAVH YNieH Ha YNpaBUTENHWS CbBET B AelHOoCcTTa 1
pesynTaTuTe Ha MNpeanpusTMeTo-Maiika;
— BB3MOXHOCTTa 3a Noabop U 3aabpKaHe Ha KBanuuumMpaHy 1 NosHU PbKOBOAUTENN;
—  HeobX0AMMOCTTa OT CbOTBETCTBME Ha UHTEPECUTE Ha YNeHOBETE Ha YNpaBuTeNHUA CbBeT
W ABNrOCPOMHUTE UHTepecy Ha MpeanpusaTMeTo-Maiika.

MpuHUMNUTE 3a hopMUpaHe pasmepa W CTpyKTypaTa Ha Bb3HArpaxaeHusTa, AOMbIHUTENHWUTE
CTUMYNM 1 TaHTUEMU ca onpejersieHn B NpueTaTa NouTUKa 3a Bb3HarpaXaeHusiTa Ha YneHoBeTe Ha
YnpaBUTENHWS CHBET.



Bb3HarpaxaeHneTo Ha N3nbnHuTenHute JMpekTopu, KOUTO ca U YNeHoBe Ha YNpaBuUTernHus CbeeT e
dUKCMpaHo.

[lonbnHUTENHNUTE CTUMYNI Ca KOHKPETHO onpeaensiemMu 1 ca 06Bbp3aHm C ICHW U KOHKPETHW KpUTEPUM
1 nokasaTenu Nno OTHOLLEHWE Ha pe3ynTaTuTe Ha APYXeCTBOTO WU C MOCTUraHETO Ha NpeABapUTENHO
onpepeneHnTe oT HagsopHus cbBeT uUenu. [peanpusTUeTo-maika MoXe [da NpefocTaBu KaTto
JOMBAHUTENHN CTUMYNW Ha YNeHoBEeTe Ha YNpaBUTENHUS CbBET akuWW, ONUMM BBPXY akuMu 1 gpyru
NoAXoAALM (PUHAHCOBU UHCTPYMEHTH.

MHdopMaums OTHOCHO roAWLIHUA pasmep Ha nony4vyeHUTe OT YNeHOBETE Ha YnpaeutenHus cbeBeT
Bb3HarpaxxaeHus e onoBecTeHa B [0AuLIHMA KOHcoNuaupaH AoKnaj 3a AeWHOCTTa 3a OTyeTHaTa
2024 .

Mpes 2024 r. [ONBAHWUTENHN CTUMYNN HE Ca NPeAOCTaBAHN.
HapsopeH cbBeT

HaasopHuaT cbBeT ce cbCTom OT 3 Ha Gpown uneHose cbrnacHo Yctaea Ha lMpeanpustmeTo-manka,
kouTo ce m3bumpat ot O6LwoTo cbOpaHve Ha akumoHepuTe. YUneHoBeTe Ha Haa3opHMA cbBET B CBOATA
[JeNHOCT ce PbKOBOASAT OT 0BLLONPMETUTE NPUHLMNM 32 NOYTEHOCT 1 yNpaBreHcka 1 npodecrnoHanHa
KOMMNETEHTHOCT M CTPVKTHO crnaseaT npasunata 3a u3bsreaHe U paskpuBaHe Ha KOHMIUKTM Ha
WHTEpeCcH Npu CAENKA CbC 3aMHTEPECOBaHN NUa Ha nNpueTus ETuyeH kogekc.

HapasopHuaT cbeeT uMa cnegHute pyHKUmK:

— HasHayaBa, JaBa HaCoOKW W KOHTponupa YnpasuTenHus cbeeT Ha [peanpuAaTveTo-manka
cbobpasHo pasfeneHneTo Ha PyHKUMUTE B paMKUTE Ha ABYCTEMEHHaTa CTPYKTypa.

— J[aBa HacokM Ha YnpaBUTENMHWA CbBET NpW OMpedensHeTo Ha BU3UATA, UenuTe U
cTpatervata Ha [lpegnpusTMeTo-Mamka M MHTEPEeCUTE Ha akUMOHepWUTe W KOHTpomnupa
TAXHOTO U3MbIIHEHME.

— [aBa HaCoOKW Ha YNpaBUTEMHUS CBBET MpU U3rpaxAaHeTo Ha cuctema 3a yrnpasneHue Ha
pucka, B T. Y. 3a BLTPELUEH KOHTPOM U BBLTPELLEH OAUT, PUHAHCOBO-NHOPMALIMOHHATa
CMCTEMA U KOHTPOMMPA TAXHOTO (OYHKLMOHNpPaHE.

— KOHTponwupa cnasaHeTo Ha 3aKOHWTEe W npasunaTa, 3anerHany B yCTPONCTBEHUTE aKToBe
Ha MNpegnpuAaTneTo-marika.

— oCblUecTBABa CBOATA AENHOCT Npu edekTnBeH obMeH Ha MHdopmauus ¢ YnpaButenHus
CbBET.

— oueHsiBa AelHOCTTa Ha YnpaBuTenHua cbBeT 1 paboTaTa Ha BCEKU HErOB YreH

— TpeTupa paBHOMOCTABEHO BCWUYKM aKLMOHEpW, AEViCTBa B TEXEH UHTEPEC U C rpuxaTa Ha
[o6bp Thproeeu.

—  ¥MaT JoCTbN A0 Heobxoanmara nHgopmaumsa 3a genHocTTa Ha MpeanpusTueTo-maika 3a
Aa MoraT Aa U3nbiHABaT CBOUTE 3a4bIMKEHMS.

Bb3HarpaxgeHusta Ha uneHoseTe Ha HaasopHus cbBeT ce onpegenat ot O6woTo cubpaHue Ha
aKUMOHEepUTe 1 CbOTBETCTBAT Ha TEXHUTE AEVNHOCTU U 3aA4bIDKEHMUS, U HE ce 06BBLP3BAT C pesynTaTute
OT [JeliHOCTTa Ha ApYXecTBOTo. YneHoBeTe Ha HaasopHUS CHBET HE Ce KOMMeHcupaT 3a CBosiTa
AEVNHOCT C akLyM UIu onuun 1 Spyry SOMbIHUTESTHA CTUMYIIW.

MHpopmaums OTHOCHO roauIHMA pasMep Ha MonyyYeHuTe OT uneHoBeTe Ha HaasopHusA cbBeT
Bb3HarpaxaeHnsa e onosecteHa B foguWHNA AoKNag 3a AenHocTTa Ha [pyxecTsoTo-marka 3a 2024 r.

OauTeH KoMuTteT

[JeiHocTTa Ha Hap3opHWAT cbBeT ce nognomara oT OANTEH KOMUTET, Cb34afeH ChITacHO peLleHue
Ha O6LwoTo cbbpaHne Ha akUMoHepuTe.
OcHoBHWTE DyHKUMM Ha OQUTHUA KOMUTET Ca pernameHTUpaHu B 3akoHa 3a He3aBMCUMUS (hMHAHCOB
OAUT N N3passBaHe Ha CUTYPHOCT NO YCTONYMBOCTTA U Ca KaKTo crieaBsa:
»  VHdopMupa YNpaBUTENHUA CbBET 3a pe3ynTaTnTe OT 3aAbIDKUTENHUA OAUT U MOSICHABA MO
KaKkbB HauvH 3aAbIDKUTENHUAT OAMT € AOMNPUMHECHN 3a AOCTOBEPHOCTTA Ha (PMHAHCOBOTO
OoTYMTaHe, KaKTo U ponsaTa Ha OAMTHUA KOMUTET B TO3U NPOLEC;



» Habnogasa npoueca Ha (PUHAHCOBO OTYUTaHE U NPEACTaBA NPENOPBKU U NPEANOoXeHUs, 3a Ja
Ce rapaHTupa HerosaTa e eKTMBHOCT;

» HabniogaBa edeKTMBHOCTTa Ha BbTPELUHaTa KOHTPOMHA CWUCTemMa, Ha cucTemarta 3a
ynpaeneHne Ha pucka U Ha AeiHOCTTa Mo BbTPEeLlUeH OAUT NO OTHOLUEHUE Ha PUHAHCOBOTO
oTYMTaHe B OAMTUPAHOTO NPEANpPUATHE;

» Habnioaaea 3a4bMKUTENHUA OAMT Ha FOAULLHUTE (PUHAHCOBW OTYETU, BKITIOYUTESNHO HEFOBOTO
U3BbPLUBAHE, KaTo B3eMa MpeaBuA KOHCTaTauuuTe K 3aknoyeHusitTa Ha Komucusita no
npunaraHeTo Ha un. 26, naparpad 6 ot PernameHT (EC) Ne 537/2014;

> nposepsiBa U HabniogaBa HE3aBMCUMOCTTA Ha PErucTpuMpaHnTe O4MTOPW B CLOTBETCTBUE C
N3NCKBaHWATa Ha rnasu wecta u cegma ot 3HPOUCY, kakto u ¢ un. 6 ot PernameHT (EC) Ne
537/2014, BknounTENHO LenecbobpasHoCTTa Ha NPeAOoCTaBAHETO Ha YCNYrn U3BLH O4MTa Ha
OAUTMPAHOTO NPEANPUATUE MO Y. 5 OT CLLUUS pernameHT,

» oTroBapsa 3a npouedypata 3a noabop Ha perucTpupaHus oguTop W npenopbysa
Ha3HayaBaHEeTO MY C U3KMIOYeHMe Ha cnyyaunTte, korato oAUTUpaHoOTO NpeanpuaTe pasnonara
C komucus 3a nogbop;

» yBepomsBa KomucusitTa, Kakto 1 YnpaBuTenHUst CbBET 3a BCAKO AageHo ogobpeHme no un. 64,
an. 3 unun. 66, an. 3 ot 3HPOUCY B 7-gHEBEH CPOK OT AaTaTa Ha pPeLUEHNETO;

» 0oT4yuTa AeWHOCTTa CU Npej opraHa no HasHayaBaHe;

» u3roTesa u npegoctaes Ha Komucuata B cpok Ao 30 1oHU roguwleH Aoknag 3a AeNHOCTTa Cn.

O6Wwo cbOpaHue Ha akuMoHepuTe

Becuukm akumoHepu Ha Mapaxoactso bvnrapcko peyHo nnasaHe Al umat npaso ga yyacTtsaTt B O6LWOTO
cbbpaHne Ha akumoHepuTe M Oa M3pasaBaT MHEHMETO Cu. AKUMOHepuTe € MpaBo Ha rnac mmat
BBb3MOXHOCT [a yrpaxXHsBaT NpaBoTo ¢y Ha rnac Ha O6LoTo cbbpaHue Ha [pyecTBOTO-Marika 1 Ypes
npeacTaBuTenu.

PbkoBoacTBOTO Ha [pyxecTBoTO-mMaika wuma oTpaboTeHa npakTMka 3a OpraHu3upaHeTo wu
NpoBeX4aHETO Ha pefoBHMTE U M3BbHpeaHuTe O6wm cbbpaHmsa Ha akumoHepuTe. Te rapaHTupar
pPaBHOMOCTaBEHO TPETMPAHE Ha BCUYKU aKLMOHEPW U MPaBOTO Ha BCEKM OT akUMOHepuTe Aa uspasu
MHEHMNETO CU MO TOYKUTE OT AHEBHUA peg Ha ObwoTo cbbpaHme. PvkoBoacTBOTO Ha [pyxecTBoTo-
Malika opraHuavpa npoueaypute 1 peaa 3a npoeexaaHe Ha O6LWoTo cbbpaHve Ha akumoHepuTe Mo
Ha4YH, KOWTO He 3aTpyAHABa UM OCKbLMABA HEHYXHO rNacyBaHETO.

TekcToBeTe B NUCMEHUTE MaTepuanu, CBbp3aHu ¢ AHEBHMA pef Ha ObLWwoTo cbbpaHre Ha akumoHepute
Ca KOHKPETHU N ACHW M He BbBeXAaT B 3abnyxaeHue akumoHepute. Benukm npennoxeHns oTHOCHO
OCHOBHU KOPMOPATUBHN CbOUTUS ce MpeaCcTaBAT KaTo OTAENHWM TOYKM B AHEBHMA ped Ha O6uwoTo
cbOpaHune Ha akumoHepuTe, B T.4. MPEANOXEHMETO 3a pasnpejensHe Ha nevanoa.

PvkoBoacTBOTO Ha [IpyXecTBOTO-MalKa rapaHTpa NpaBoTo Ha akumoHepuTe Aa 6baaT MHopMMpaHn
OTHOCHO B3eTuTe pelleHust Ha OBLLOTO cbOpaHMe Ha akUMoHepuTe.

6. OnucaHMe Ha mnonUTUKaTa Ha MHoroo6pasue, npunaraHa OT MO OTHOWEHUe Ha
aAMUHUCTPATUBHUTE, YNpaBUTENIHATE U HAA3OPHUTE OpPraHM Ha eMUTeHTa BbLB Bpb3ka C
acnekTH, Kato Bb3pacT, MON Unu obpa3oBaHMe M NpodecMOHareH OMUT, LieriuTe Ha Ta3u
nosiITMKa Ha MHoOroo6pasue, HaUMHbLT Ha NMPUNIOKEHUETO M U pe3ynTaTuTe Npe3 OTYETHUS
nepuog

MapaxoacTBo Bbnrapcko peyHo nnasaHe Al npunara nonuTMKa Ha MHoroobpasne no OTHOLLEeHue
Ha aAMUHUCTPATMBHUTE, YNpaBUTENHUTE WU HAA30pHUTE OpraHu Ha [pyxecTBoTO-Malka. HanoxeHu
ca TpalHO YCTaHOBEHW MpPaKTUKM, KOMTO YCTaHOBSABAT KaTo MpaBuMIio NONuMTUKa Ha MHoroobpasue no
ajpec Ha ynpaBUTENHWTE OpraHM BbB Bpb3Ka C acMekTW, KaTto Bb3pacT, non unu obpasosBaHue K
npodecuoHarneH onur.

Bb3npuetute MNONMTUKM M MPaKTUKA 3a MHOrooGpasue Ha ynpaBWUTESHWTE OpraHu U3WUCKBaT B
OpyxecTBoTo-Malika fJa ce npunara 6anaHcupaHa MONWTMKA 3a HOMUHWPaHe Ha YNEHOBE Ha
KOpPrNopaTMBHOTO PBLKOBOACTBO, KOWTO Ja npuTexasaT obpasoBaHue W KBanuduKauusi, KOUTo
CbOTBETCTBAT Ha ECTECTBOTO Ha paboTa Ha [pyXecTBOTO-Maika, HEFOBUTE LbIFOCPOYHM LIENU U
Gu3Hec nnaH. HanoxeHwWTe NpakTUKU HacbpyaBaT TbPCEHETO Ha GanaHc Mexay MOoMoBETE Ha BCUYKU
ynpaBneHcKn HuBa. M3KknoyeHn ca BCSKaKBUA AUCKPUMMHALMOHHM MOAXOAM W MPaKkTUKM, OCOGEHO
No OTHOLUEHWE Ha BbBb3pacT, MON WUNM U3nYecka AUCHYHKUUA WK yBpexdaHe, Mo OTHOLUEeHue



uYrneHoBeTe Ha agMUHUCTPATUBHUTE, yNpaBUTENHUTE U Hag3opHUTe opraHW. B ceBoaTta geiHocT
OPY)XeCTBOTO ce CTpeMu Aa CTPYKTypupa CBOS YnpaBWUTENeH W KOHTPOMEH OpraH Mo HauvH, KOWTO
Ja rapaHTupa npodecumoHanuama, 6e3npucTpacTHOCTTa W HE3ABUCUMOCTTA Ha peLleHusTa UM BbLB
BpBb3Ka C ynpaBneHNeTo n koHTpona. OT NbpBOCTENEHHA BaXHOCT € YneHoseTe Ha CbBeTUTE Ja nvat
noaxoAasLy obpasoBaTeneH LeH3, 3HaHUSl, YMEHUA U OMNWT, KOUTO W3UCKBA 3aemMaHata oOT TaAX
nosvmuymsa. OOpasoBaTenHMAT LUEeH3 U npodecuoHaneH OonNuT ca BOZELM KpuTepuu npu
CTPYKTYpUpaHe Ha aAMUHUCTPATUBHWUTE, YNPaBUTENHW W KOHTPOMHM opraHu npu [lapaxoActeo
Bvrirapcko pevHo nnasaHe AL.
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IMucmenn MaTepuau Mo T.2 OT IHEBHUS pel HA HACPO4eHOTO 3a 23.06.2025 r.
penoBHO roaumHo Q0110 chOpaHue HA aKIMOHEPUTe
Ha ,,JIAPAXOACTBO BBJI'APCKO PEUHO IIVIABAHE”A/], rp.Pyce

IIpennoxkenue 3a peuieHde Mo T. 2 OT JHeBHHUsI pen - Pasrnexngane m nmpueMaHe Ha
JOKJIAJUTe HAa PErUCTpUpPAHUs OAUTOP 3a H3BBPILCHA IMPOBEPKAa W 3aBEpKa Ha TOIUIIHUS
(bMHAHCOB OTYET U Ha KOHCOJIMIUPAHUS TOIUIICH ((MHAHCOB OTYET HA JIPY>KecTBOTO 3a 2024 T.

VYTpaBUTETHUAT ChBET IIpeylara Ha akIMOHEPUTE Ha JAPYKECTBOTO PEOBHOTO TOJUIIHO
O6m1o crOpanue Ha akIMOHEpHTE Ha ,,IlapaxoncTBo bwirapcko peuno miasane”A/l, rp.Pyce, na
IpHUeMe CIIeTHOTO PeIIeHHE MO Ta3u TOYKa:

,OC mpuema JokiIaa Ha pErUCTPUPAaHUs OJUTOP 3a U3BBPLICHA IIPOBEPKA U 3aBEPKa Ha
TOAMIIHYS (PMHAHCOB OTYET U HAa KOHCOJUAMPAHUS TOJUIIEH (PMHAHCOB OTYET HA APYXKECTBOTO
322024 r.”

IIpuioxenne:
1. Joxyanu Ha perucTpupaHusi OIUTOP.

YINPABUTEJIEH ChBET HA ,,TJAPAXO/ICTBO BbJI'APCKO PEYHO
IJIABAHE”AJI, rp.Pyce
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9000 BapHa, yA. AyHaB Ne 5
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Lo

aKuuoHepuTe Ha ,[MapaxogcTBo
Bbnrapcko peyHo nnaBaHe” A[l,
rp.Pyce

HAOKIJIAL HA HE3ABUCUMUSA O4QUTOP

[loknag oTHOCHO oauUTa Ha unHaonBuayanHusa c¢puHaHCcOB oTyeT

MHeHue

Hve nsBbpLUMXME 0QuT Ha MHAMBMAYaANHUA (OMHAHCOB OTYET Ha ,[NapaxoacTeo bbnrapcko
peyHo nnasaHe“ AL (,[pyxecTBoT0®), CbOobpXall MHAMBMOYANHUS OTYET 3a (PUHAHCOBOTO
cbCTosiHMEe KbM 31 aekemBpu 2024 1. 1 MHAMBMAYaNHWUSA OTYET 3a nevyanbara wnu 3arybara u
Opyrna BceoOXBaTeH 40XOA, WHAMBMAYANHUSi OTYET 3a NPOMEHMTE B COOCTBEHMS Kanutan W
WHAMBMAYANHMS OTYET 3a MNapuUYHUTE NOTOLWM 3a rOA4MHATa, 3aBbpLUBALLA HA Tasu [4aTa, KakTo U
NOSICHUTENHUTE NPUNOXEHNS KbM MHAMBUAYANHUS (OMHAHCOB OTYET, CbAbPXKAaLLM CbLUECTBEHA
MHGOPMaLMs 3a CHETOBOAHATA MOMUTUKA.

Mo HaLle MHeHWe, NPUIOXEHUAT MHAMBMAYaNEH (PMHAHCOB OTYET NPeACTaBsA 4OCTOBEPHO,
BbB BCUYKW CbHLLECTBEHM acnekTh, OUHAHCOBOTO CbCTOSIHME Ha [Ipy»KeCTBOTO KbM 31 AeKEMBPU
2024 r. n HeroBuTe (PMHAHCOBM pe3ynTaTy OT AeNHOCTTa N NapuyHUTe My NOTOUM 3a roguHara,
3aBbpLUBAlLLA Ha Tasu farta, B CbOTBETCTBUE C MexayHapogHute ctaHgapT 3a ¢oMHaHCOBO
ot4yutaHe (MC®O), npuetun ot EBponeiickus ceto3 (EC).

ba3a 3a uspassieaHe Ha MHeHue

Huve wu3BbpwMxMe Hawms oguT B CbOTBETCTBME C MexayHapogHuTe OOWMTOpPCKU
ctaHgapt (MOC). HawwmTte OTroBOPHOCTM CbIMAcHO Te3U CTaHAAapTK ca ONMUCaHW OOMbIHUTENHO
B pasgena oT Hawmvsa poknag “OmeosopHocmu Ha odumopa 3a oduma Ha UHOusudyarHus
¢uHaHcos omyem”. Hne cme HesaBucumMM OT [lpy>KeCTBOTO B CbOTBETCTBUE C MexayHapoaHus
€TUYEH KOAEKC Ha NPOtECMOHANHUTE CHETOBOAUTENM (BKMKOYUTENHO MexXayHapoaHu cTaHaapTu
3a HesaBMCMMOCT) Ha CbBeTa 3a MeXOYHApOOHW CTaHOAPTW NO €TMKa 3a CYETOBOAMTENMU
(Kogekca Ha CMCEC), 3aegHO ¢ eTUYHUTE U3UCKBaAHWUS HaA 3akoHa 3a He3aBUCMMUS PMHAHCOB
OfVT 1 U3passiBaHETO Ha CUrypHOCT Mo yctondmeocTTa (BHOOUCY), npunoxumMm no oTHoLLEeHe
Ha Halwmsi oguT Ha OMHAHCOBKS OTYET B Bbrrapus, kKato HUE U3MBIHUXME W HaluTe ApYru
€TMYHU OTTOBOPHOCTW B CLOTBETCTBME C 3nckBaHuaTa Ha SHPOUCY n Kogekca Ha CMCEC. Hue
cynTame, Ye oaMUTOPCKUTE LOKA3ATENCTBA, MOMYYEHN OT Hac, ca AOCTAaTbYHU M YMECTHU, 3a Aa
ocurypat 6asa 3a HaleTo MHEHME.




Knroyoeu oOumopcku ebnpocu

KnouoBM oOWMTOpPCKM BBMPOCM ca Te3n BBNPOCU, KOUTO CbIMACHO HawaTa
npodecnoHanHa npeLeHka ca bunu ¢ Han-ronsiMa 3Ha4MmocCT NPV OAUTa Ha HAMBUAYaNHUS
(bvHaHCOB OTYET 3a TeKyLUMs nepuod. Tean Bbnpocu ca pasrnenaHu KaTo 4acT OT Halumst oauT
Ha (OUHAHCOBUSA OTYET KaTo LAMO M (DOPMUPAHETO HA HALLETO MHEHWE OTHOCHO HEro, KaTo
HVe He NpefocTaBsAMe OTAENHO MHEHMNE OTHOCHO TE3W BbMNPOCH.

Knro4yoB oguTOpCKM BHNPOC

Kak mo3u kmo4yoe 0O0UMOPCKU

ebnpoc bewe adpecupaH npu
npoeedeHust om Hac odum
OueHka Ha e3emaHuss om KIueHmu U Hawute oputopcku  npoueaypwu
npedocmaseHu 3aemu BKMOYBAT, Hapeh C oOcTaHanute u
CINefHOTO:

lNosicHumenHu npunoxeHusi 4.14, 13 u 30 kbm
¢huHaHcosus omyem.

Kakto e onoBecTeHO B MOACHUTENHU
npunoxeuma 13 mn 30, kbm 31.12.2024 .
[pyXecTBOTO [OOKNagBa B3eMaHus, B TOBa
4YUCIO OT CBBbP3aHM nmua ¢ BpyTHa CTOMHOCT B
pasmep Ha 3 612 xun. nB. U KOPEKTUB 3a
OYaKBaHW KpeauTHU 3arybn B pasmep Ha (310)
XWn. nB.

[Mopagm cbLecTBEHOCTTa Ha B3EMaHNATa No
npenocTaBeHNTe KpeauTn N Ha B3emMaHusaTa oT
KMUEHTN KaTo OTYETHN OBEKTUN BbB (OUHAHCOBMS
OTYET, KaKTO M nopagu MNpUCHLLLIOTO HMBO Ha
HECUTyPHOCT NpWU M3NoN3BaHeTO Ha MHOXECTBO
NMPeLeHKn W NpeanoriokeHms OT CTpaHa Ha
PbKOBOACTBOTO  Ha  [pyxecTBOTO  npwu
M3YNCNEHNATA HaA pasMepa Ha OyaKkBaHWTE
KpeoutHu 3arybu, Hue cme onpegenunu To3u
BBMPOC KaTo KIMYOB O4MTOPCKU BBMPOC.

NsnckBanmata Ha MCPO 9 ,dPuHaHcoBM
WHCTPYMEHTU® noBuMLIABaT CMNOXHOCTTa WU
CTeneHTa Ha NpeLEeHKN, KOMTO Ce U3UCKBAT Npu
pa3paboTBaHETO Ha MoAen 3a U3YNCMSIBAHETO
Ha OYakBaHMTE KpPeawuTHWU 3aryOu, KOWTO ga e
nooxogsiy 3a pasvepa M [LelHoCcTTa Ha
[pyxecTBoTO.

[MosicHuTenHo  npunoxexHne 4.14  KbM
nHanBmnayanHuss UHaHCOB OTYET MNpencTaBs
noapobHa nHpopmaLma OTHOCHO MPELLEHKNUTE U

- AHanus Ha ajekeBaTHoCcTTa Ha
NoNUTUKNTE U NpoueaypuTe, CBbp3aHu
C npouecuTe Ha knacudukaums u
nocneasaLlo oTyuTaHe Ha
duHaHcoBuUTE aKTneu "
CbOTBETCTBMETO UM C U3NCKBAHUATA HA
MC®O 9 ,®duHaHCOBM UHCTPYMEHTU®;

- lMpoBepka 1 oueHKa Ha npoLecuTe,
paspaboTeHun 3a mMogena 3a
U34NCnsiBaHe Ha OYaKBaHUTE KPEeAUTHM
3arybv Ha nNpenocTaBeHnNTe KpeguTu 1
TbProBCKATE B3EMaHUsi, onpeaensiHeTo
Ha HeobxoguMmaTta obesuUeHKka Ha
KONEKTMBHA W wHAuBMAyanHa 6asa,
KaTo  M3BbpWMXME  TecToBe MO
CbLLIECTBO OTHOCHO CTOMHOCTTa UM.

- Wsebpwwmuxme npoeBepka Ha
N3YNCNEHNATA HaA PBKOBOACTBOTO Ha
[lpyXeCTBOTO 32 OYaKBaAHUTE KPeaUTHM
3arybu Ha KOMNeKTUBHA U MHAUBMAYanHa
Gasa M cpaBHUXME MOny4yeHuTe
pesynTatu C HalMTE OYaKBaHUS WU
nNpubnuanTenHN usdncneHmst Ha 6asa
Ha npodbecuoHanHaTa H1 NpeLeHKa.

- Hue ce dokycnpaxme cbLUo Taka u
BBbPXY ajeKksaTHOCTTa Ha
npeacTaBsHeETO  BbB  (PUHAHCOBUSA
OTYET, B T.4. U BbpXy NbrAHOTata Ha
HarnpaBeHuUTe OMOBECTSBAHUS,
CBbp3aHW C  KPEAUTHUS pPUCK U

JOMyCKaHWsiTa ~ Ha  PbKOBOACTBOTO  Ha | obesueHKaTa 3a O4aKkBaHW KpeauTHM
[py>XecTBOTO NpM OLIEHSIBAHETO HA OYaKBaHUTE | 3aryou Ha B3eMaHusTa no
KpeautHn  3arybm oT  obesueHka  Ha | NpefocTaBeHuTe  KpeauTn U Ha
NpefoCTaBeHUTe KpeauT! U Ha B3EMAHUSTA OT | B3EMaHMSITA OT KIMEHTU.
KMUEeHTM Ha [1py>XecTBOTO.

HawwnTte oputopcku  npoueaypw
OueHka Ha Ob/120CPOYHU UHBECMULUU BKMOYBAT, Haped C OCTaHanute wu

CrnejHoTo:




lNosicHumenHu npunoxeHusi 4.3, 4.4, 8 9 u 10
KbM ¢buHaHco8uUs1 omyem.

Kakto e onoBecTeHO B WHAMBMAYaNHWSA
tnHaHcoB oTyeT, kbMm 31 gekemspu 2024 r.,
IpyXecTBOTO npuTexaBa WHBECTWLMM B
ObLUEPHN W acouuupaHn npegnpuaTus, c
OanaHcoBa cTtoHocT 28 180 xun.n..

[Mopagn coblliecTBeHaTa CTOMHOCT Ha Te3u
WHBECTULMK, W MpuUcbLLaTa HECUIYPHOCT Npw
TSIXHOTO OLIEHsIBAHE, HNE CMe onpeaenunun Tosu
BbNPOC KaTo KMHOYOB OAUTOPCKN BLMNPOC.

Hue ce cokycupaxme BbpXy MpeLEeHKUTE Ha
PbKOBOACTBOTO  OTHOCHO  HanuMyMeTo  Ha
MHOMKaUMM 3a obesleHKa Ha CTOMHOCTTa Ha
OBITOCPOMHUTE  yvyacTuUst B Mpeanpusatua  un
HeobXoAMMOCTTa OT M3rOTBAHE Ha TECTOBE 3a
obe3ueHka nopagu  CbLUECTBEHOCTTa  Ha
ObArOCPOMHUTE yYacTus B NpeanpusaTUs, KouTo
npeactaesnseat 39,06% oT cymaTa Ha aKkTuBUTE
Ha [OpyxectBoTo kbM 31.12.2024 r. n nopagu
3HAYMMUTE  [OMyCcKaHwWs, Heobxoaumy  3a
N3BBLPLLUBAHETO HA TE3MW NPELIEHKMN.

MpernegbT N TecToBeTe Ha PbKOBOACTBOTO 3a
MHOWKaTOpPN N HeobxoanmmocT oT obesueHKa Ha
Tasn ekcrno3nums ca HanpaBeHW B KOHTEKCTA Ha
HEroBMTe MNPOrHO3M N HAMEPEHUS]  OTHOCHO

- HMe nony4vyunxme m ce 3ano3Haxme

c tmHaHcoBUTE oTyeTH Ha
OblUepHUTE, acoumupaHuTe ]
CbBMECTHUTE npeanpuaTus KbM
31.12.2024 r.;

- 3aMno3Haxme ce C HanpaBeHuTe oT
OPY>XeCTBOTO aHanM3n Ha USanocTHaTa
My €KCMo3UUMS KbM ObIrOCPOYHUTE
My y4acTusi 1 HelHuUs noTeHuuan Ha
Bb3BpaLLaeMocCT;

- HanpaBuXMe aHanu3 Ha BCsKa
peneBaHTHa MHopMaLWs, cBbp3aHa ¢
ObNTOCPOYHNTE ydacTusi, kosTo e 6asa
3a MHAMKaumn 3a obe3ueHkKa;

- M3BLPLUMXME  aHaNUTUYHU
npoueaypu OTHOCHO OCHOBHMU
WHOMKaATOPU M MokasaTenu  3a
Bb3BpaLLlaeMocT;

- HanpaBMXMe OLIEHKa 1 MpoBepKa Ha
nbhHoTaTa, YMECTHOCTTa 7]
afleKTBaHOCT Ha OnoBecTABaHMATa B
WHOMBMAYanNHMS (OUHAHCOB OTYET Ha
OPYXECTBOTO OTHOCHO OLEHKaTa Ha

MHBECTULNNTE B ObLUEPHMU,
acouumpaHn " CbBMECTHU
npeanpusTus;

ObaeLlunTe NKOHOMUYECKN N3rOAN N OOXOOHOCT,
KouTo ce ovyakea gda Obgar nomyyeHm oT
OBINrOCPOYHUTE yvacTus.

Adpyea uHgopmayusi, pasnuyHa om uHOueudyasHusi ¢huHaHcoe omyem u
odumopckusi 0oks1ad e bpPXy He20

PbkoBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrarta uHdopmauums. [Opyrata nHgopmauus
ce CbCTOM OT WHAMBMAOYaneH Q[oknaj 3a AeyHocTTa, Aeknapaums 3a KoprnopaTuBHO
yrnpaBneHne n OoKnag 3a M3nbfHEHME Ha MONMTUKATA 3a Bb3HArpaxaeHmsaTa, M3rotBeHN oT
PBKOBOACTBOTO CbrfnacHo [naBa ceama oT 3akoHa 3a CYETOBOACTBOTO, HO He BKIHOYBA
(PUHAHCOBMS OTHYET U HALLMA OAMTOPCKU AOKNAA, BbPXY HEr0, KOATO NonyyYnxme npeaum gatara
Ha HaLNSA O4UTOPCKWU OOKMa.

HaweTo MHeHue OTHOCHO hMHaHCOBUSA OTYET He oOXxBalla Apyrata uHdopmMauus u
HVe He n3passiBame KakBaTo U Aa e hopma Ha 3aKnoyYeHme 3a CUrypHOCT OTHOCHO Hesl, OCBEH
aKo He e M3PMYHO NOCOYEHO B JoKMada HU 1 A0 CTENeHTa, 40 KOATO € MOCOYEHO.

BB Bpb3ka ¢ HaWWA 0guT Ha MHAVBUAYANHUS (OMHAHCOB OTYET, HallaTa OTFTOBOPHOCT
ce CbCTOM B TOBa Aa NpoyeTeM ApyraTta MHOopMaLmsa 1 Mo TO3M HauMH Aa NpeueHuM ganv
Tasu apyra MHGOpMauus € B CbLUECTBEHO HECLOTBETCTBME C (PMHAHCOBUS OTYET UMK C
HalLuTe No3HaHUs, NpugobuTK NO BpeMe Ha oauTa, Uiy No ApYr HAaYMH U3rnexaa Aa cbabpXa
CbLUECTBEHO HempaBWUnHO AoknageaHe. B cnyvail ye Ha GasaTa Ha paboTarta, KOSTO cMme
M3BBLPLUMIM, HUE OOCTUMHEM [0 3aKrioyeHue, 4e € Hanuue CbLUECTBEHO HenpaBUiiHO
[oKnaaBaHe B Tasu gpyra MHOPMaLWs, OT Hac ce U3UCKBa [a AoKnaaBamMe To3u akKT.

Hsimame kakBo Aa AoknagBame B TOBa OTHOLLEHNE.




OmeoeopHocmu Ha pbKogoOCmMeomo u Juyama, HamoeapeHu ¢ ob6uwo
ynpaeseHue 3a uHOueudyasHusi puHaHcoe om4yem

PbKOBOACTBOTO HOCU OTFOBOPHOCT 32 M3rOTBSIHETO N AOCTOBEPHOTO MPEACTaBAHE Ha
TO3N MHOMBMAyaneH ouHaHcoB oT4yeT B cboTBeTCcTBME ¢ MCOO, npnetn ot EC 1 3a Takasa
cucTemMa 3a BbTPELLEH KOHTPOS, KaKBaTO PbKOBOACTBOTO onpenens karto Heobxoguma 3a
ocurypsiBaHe M3roTBAHETO Ha UMHAHCOBU OTYETU, KOUTO HE CbAbpXKaT CbLUECTBEHU
HEMpaBWITHU OTYUTAHWSA, HE3ABNCMMO Aanu ObfKally ce Ha uamama unu rpeLuka.

Mpu W3roTBsHE Ha WHAMBMAYanHUst (UHAHCOB OTYET PbKOBOACTBOTO HOCU
OTFOBOPHOCT 3a OLeHsIBaHe CNOCOBHOCTTa Ha [lpy»eCTBOTO Aa NPOAbIKM Aa DYHKLUMOHMpA
KaTo [OeNCTBallo npeanpusiTue, OMOBECTSIBAWKM, KoraTto TOBa € MPUNOXMMO, BbMpOCH,
CBbP3aHW C NPeanonoXeHMeTo 3a AeNCTBaLLO NpeanpusiTME M M3NOMN3Baku cYETOBOAHATA
Gasa Ha oOcHOBaTa Ha MpPeanonoXeHWETO 3a AelCTBaWo npeanpusiTue, OCBEH ako
PbKOBOACTBOTO He Bb3HamepsiBa Aa nukeuavpa [pyXecTBOTO WnM Aa NpeycTaHOBU
AEeNHOCTTa My, UNu ako PbKOBOACTBOTO HA MpakTMKa HAMa Apyra anTepHaTuBa, OCBEH Ja
NOCTBMU MO TO3W HAYWH.

Nnuata, HaToBapeHU ¢ OOLLO YNpaBneHNE HOCAT OTTOBOPHOCT 3a OCbLUECTBABAHETO
Ha HaA30p Haj npoLeca No MHAHCOBO OTYMTaHe Ha [pyXecTBOTO.

OmezoeopHocmu Ha odumopa 3a oduma Ha uHoueudyasnHusi puHaHco8 omyem

HawwuTe uenu ca ga nomnyyum pasymHa CTeneH Ha CUrypHOCT OTHOCHO TOBa Jdanu
WHAMBMAYaNHUS (UHAHCOB OTYET KaTo UAMNO He CbAbpXa CbLUeCTBEHW HemnpaBurHu
OTYNTaHUS, HE3aBMCUMO Janu AbIbKaLly ce Ha M3MaMa Unv rpeLuka, 1 aa nsgagem oguTopcku
JoKrnaj, KOMTO Aa BKMYBA HALLETO OAUTOPCKO MHeHWe. PasyMHaTta CTeneH Ha CUrypHOCT €
BMCOKa CTeNeH Ha CUIYPHOCT, HO He e rapaHums, Ye oauT, u3BbpLueH B cboTBeTcTBUE ¢ MOC,
B/MHarM LWe paskpuMBa CbLUECTBEHO HENpPaBWMHO OTYMTaHEe, KoraTo TakoBa CbLUECTBYBA.
HenpaBunHu oTyutaHna MoraT Aa Bb3HUKHAT B pe3ynTaT Ha u3aMama unu rpeLuka u ce cuutar
3a CblUecTBeHM, ako OM MOrno pasyMHO Ja ce O4vakBa, 4e Te, CaMOCTOATENHO Wnu KaTo
CbBKYMHOCT, Buxa MOIMM [a OKaxaT BfUSHUE BbPXY WKOHOMUYECKUTE pELUEHUs Ha
notpebuTenuTe, B3eMaHu Bb3 OCHOBa Ha TO3U (PMHAHCOB OTYET.

Kato yact ot oguta B cbhotBerctBue ¢ MOC, Hue u3snonssame npodecuoHanHa
npeLleHka 1 3anassame nNpodecmnoHarneH CKkenTuUu3bLM No Bpeme Ha uenus oguT. Hue cbLuo
Taka:

. naeHTuduLmpame n oueHsiBamMme pUCKOBETE OT CbLLECTBEHWN HENMPaBUIHW OTYUTAHUS BbB
WHAMBMAYaNnHUS (OUHAHCOB OTYET, HE3aBWCMMO Aanu AbMKaly ce Ha uM3mMama unu
rpewka, paspaboTtBame M KU3NbIHABaME OAMTOPCKM Mpouesypu B OTFOBOP Ha Te3u
puyckoBe 1 nonyyaBame OQUTOPCKM AOKa3aTencTsa, KOMTO Aa ca 4OCTaTbyHM Y YMECTHMN,
3a ga ocurypaT 6asa 3a HaweTo MHeHune. PuckbT ga He 6bae pasKpUTo ChLUECTBEHO
HEeNpPaBWITHO OTYMTaHe, KOETO € pe3ynTar OT u3Mama, € No-BUCOK, OTKOMKOTO pucka oT
CBLLECTBEHO HEMPaBMUITHO OTYNTAHE, KOETO € pe3ynTaT OT rpeLlka, Tbid KaTo usmamara
MO>e [a BKMovBa TalHO cnopasymsaBaHe, danwmudguumpaHe, npeaHamepeHn nponycku,
n3SBNEeHWs 3a BbBEXAaHe Ha oguTopa B 3abnyxaeHue, KakTto n npeHebpersaHe unu
3a06uKansHe Ha BbTPELUHWUS KOHTPOIT.

. nonyyasame pasbupaHe 3a BbTPELLUHUS KOHTPOM, MMaLL OTHOLLUEHWe KbM oAWTa, 3a Aa
pa3paboTM OAMTOPCKM MpoLiedypu, KOUTO Aa ca MNoAXOAALM NPU KOHKPETHUTE
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obcTosATeNncTBa, HO He C uen u3passBaHe Ha MHeHMe OTHOCHO eeKTUBHOCTTa Ha
BbTPELUHUA KOHTPOI Ha ,D,DY)KGCTBOTO.

] oueHdaBaMe YMECTHOCTTa Ha M3Non3BaHUTE CHETOBOAHU MONMUTUKM U PA3YMHOCTTA Ha
cyeToBogHUTE I'IpM6]'IM3VITeJ'IHM OUEHKN U CBBbP3aHNUTE C TAX ONOBECTABAHUA, HanpaBEHU
OT PBbKOBOACTBOTO.

. JocTurame [0 3aKfloyveHWe OTHOCHO YMEeCTHOCTTa Ha W3ron3BaHe OT CTpaHa Ha
PBHKOBOACTBOTO Ha cyeToBoAHaTa Gasa Ha oOcHoBaTa Ha MNpednorioXeHueTo 3a
JelcTBawlo npeanpustue u, Ha GasaTa Ha NonyyYyeHWTe OOUTOPCKU OOKa3aTencTea,
OTHOCHO TOBa Aanu € Hanvue CbLUeCTBEeHa HECUTYPHOCT, OTHacsLLa ce A0 CbOMTUs unu
yCrnoBus, KOUTO Bmxa Mornu Aa NopoaaT 3HAYUTENHN CbMHEHUSA OTHOCHO CNocoBHOCTTa
Ha [pyxecTBOTO Aa NPOABLIMKU Aa (hYHKLMOHMpA KaTo AelcTeallo npegnpusatne. AKo
HWe OOCTUrHEM A0 3aKMioYeHue, Ye € Hanuue CbLieCcTBEeHa HECUIypHOCT, OT Hac ce
n3ncKBa ga npueneyeM BHUMaHWe B OOAUTOPCKUS CM AOKMaf KbM CBbp3aHUTE C Tasu
HECUIYPHOCT OMOBECTABaHWA BbB (PMHAHCOBUS OTYET MNM B Cly4alm 4Ye Tesn
OMOBECTSIBAHMA Ca HeadeksaTHW, Aa wmoauduumpame MHeHueTo cu. Hawwute
3aKNIOYEHUs1 Ce OCHOBaBaT Ha OAMTOPCKUTE AokasaTerncTBa, MonyYyeHu Ao Aartata Ha
oguTopckus HU goknag. bvaewm cvbutua unu ycrioeuss obayve morat da craHat
npuvynHa [pyxecTBOTO Aa MpeycTaHOBU (OYHKUMOHWPAHETO CU KaTo AelcTBallo
npeanpusTue.

] oueHdaBaMe UANOCTHOTO npeacrtaBdAHE, CTPYKTypa U CbAbpXKaHWEe Ha nHOunBUAyanHusA
(bI/IHaHCOB OTYET, BKIIOYUTENTHO ONOBECTABaHUATA, W Aann (bVIHaHCOBVIFIT oTyeT
npeancrtaed oCHoBononaralnTe 3a Hero cAenkum u CbOUTNA MO HaYMH, KOWTO MOcCTUra
AO0CTOBEPHO npeacrtaBAHe.

Hve KOMYHUKMpame C nuuarta, HatoBapeHu C obLo ynpasneHune, Hapen ¢ octaHanuTe
BBbNpocCKH, nnaHnpaHua obxeaT u BpemMe Ha u3nbJIHEHME Ha oguta N CbLUEeCTBEHUTE
KOHCTaTauun OoT oguTta, BKIMKOYUTENTHO CbLUEeCTBEHN HeAOCTaTbLUN BbB BbTPELUHNA KOHTPOI,
KOWUTO maeHTudurumpame no BpemMe Ha U3BbpLUBAHUSA OT Hac OAWUT.

Hve npepoctaBsMe CbLO Taka Ha nuvuaTta, HaToOBapeHu C obulo ynpaenexue,
n3qaeneHne, 4e cCMe U3NbBIAHUMKU NpUNoOXuUMnTe €TU4YHN U3NCKBAaHNA BbBB Bpb3Ka C
HEe3aBUCMMOCTTA N Ye e KOMYHUKNpame C TAX BCUYKN B3aMMOOTHOLUEHUA U OPYTX BBNPOCH,
konto Buxa wmornu pa3ymMHO AOa Oboat pasrmexgaHn Kato umMally OTHOLUEeHMEe KbM
HEe3aBUCMMOCTTA HU, a KoraTo e NpunoXxumo, 1 npeanpunetuTe nencreuna 3a eNMIMMUHNpaHe Ha
3annaxuTte Unn NnpunoXxXeHnTe npeanasHn MepKu.

Cpeq BbnpocuTe, KOMYHUKMPaHM C fuuaTa, HaToBapeHu C oOLo ynpaBneHue, Hue
onpenensMe Te3u BbNPOCU, KOUTO ca Ounm ¢ Hai-ronsma 3Ha4YMMocT Npu oauTa Ha
VHAVBMAYANHUA (OUHAHCOB OTYET 3a TEKyLUMS Nepuos U KOUTO CrefoBaTesiHO ca KIYoBY
OAUTOPCKN BbMNpoch. Hue onvceame Te3n BBLNPOCU B HALUUA OAMTOPCKW [OKMNaj, OCBEH B
criydamte, B KOMTO 3aKOH WNM HOpMaTtuBHa ypeaba Bb3NpensaTcTea nyoOrvMYHOTO
OMOBECTSIBaHe Ha MH(popMaLMS 3a TO3U BbMPOC UMK KOraTo, B U3KMOYUTENHO peaku criyyau,
HVe peLunM, Ye AafleH BbNPOC He cnedBa Aa Obae KOMyHUKUpaH B Haluvs Aoknagd, Tbi KaTo
61 mMormo pasymMHO Aa ce o4akBa, Ye HebrnaronpusiTHUTE NOCNeAcTBUs OT ToBa AeicTeure brxa
HaABMULUMNK NOM3NUTE OT rnejHa TouKa Ha 0OLLEeCTBEHUS MHTEPEC OT Tasn KOMyHMKaLUus.

Joknan BLB BPBb3Ka C ApPpYyrn 3aKOHOBU U perynatopHu UanckBaHus

HdonunHumenHu ewnnpocu, Koumo fnocmassim 3a OoknadeaHe 3aKOHLM 3a
cyemoeodcmeomo U 3aKOHbM 3a Ny6su4YHOMO fnpedniazaHe Ha YeHHU KHUXa

B oonbrnHeHne Ha HalMTe OTrOBOPHOCTM U AoknaasaHe cbrinacHo MOC, onucaHu no-

rope B pasgena ,/[pyza uHgopmayus, paznudyHa om uHOusulyasnHusi puHaHcoe omyem u
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ooumopckusi 0oKnad 8bpxy HE20" NO OTHOLUEHME HA MHAMBUAYANHUA OOKMNag 3a AEeWHOCTTa,
JeKnapauuaTa 3a KopnopaTuMBHO ynpasrieHre 1 AoKNaga 3a U3MbSIHEHNE Ha NonuTUKaTa 3a
Bb3HarpaxaeHusTa, Hue usnbnHuxme u npoueaypute, fobaseHn kbM nancksaHmte no MOC,
CbITIACHO ,YKa3aHWs OTHOCHO HOBM U pasLUMPEHN OOAUTOPCKM LOKNaAN U KOMyHUKaUns oT
CTpaHa Ha oguTopa“ Ha npodyecuoHanHaTa opraHusauusl Ha PerucTpupaHnuTe O4uMTopM B
Bwnrapus, iHcTuTyTa Ha gunnomupanute ekcnept cuetoBoantenu (MOEC). Tesu npouenypu
KacasaT NPOBEPKN 3a HANMYMETO, KaKTO U NMPOBEPKM Ha dhopmaTta U CbAbPXKAHNETO Ha Tasu
Apyra uHdopmaums ¢ Len aa HM nognoMorHaT BbB hopmMupaHe Ha CTaHOBMLLA OTHOCHO TOBa
Janu gpyrata uHdopMaums BKMNOYBa ONOBECTSABAHMATA WM OOKNaABaHUATA, NpeaBuaeHN B
(MaBa cegma oT 3akoHa 3a CHETOBOACTBOTO U B 3akoHa 3a NyOnmM4HOTO npeafiaraHe Ha LEHHN
KHUa (4n.100H, an.10 ot 3MTMLK BBbB Bpb3ka ¢ 4n.100H, an.8, 1.3 u 1.4 ot 3IMUK) , kakto 1
4n.100H, an.15 ot 3MMMNUK BbB Bpb3ka ¢ un.1168, an.1 ot 3IMNLUK), npunoxumn B Benrapus.

CmaHosuue 8b8 8pb3Kka ¢ 4. 37, an. 6 om 3aKkoHa 3a c4emosodcmeomo

Ha 6asaTa Ha n3BbpLUEHMTE NPOLIeAYPY, HALLETO CTAHOBULLE €, Ye:

a) WHdopmaumaTa, BknoveHa B MHAUBMOYaNHWs [JoOKNag 3a [AeWHocTTa 3a
(buHaHcoBaTa roanHa, 3a KoATO € U3roTBEH MHAVBMAYAINHUS (OMHAHCOB OTYET, CbOTBETCTBA
Ha MHAMBUAyanHus (OUHAHCOB OTYET, BbPXY KOWTO CMEe Wu3pasunm HemoanduumpaHo
MHeHve B ,Jloknag OTHOCHO OAuTa Ha WHAMBMAYanHUs MHAHCOB OTYET" MO-rope.

6) WugueBmaoyanHusaT p[oknag 3a AeVHOCTTa € M3roTBeH B CbOTBETCTBUE C
n3nckBaHusATa Ha Naea cegMa oT 3akoHa 3a c4eToBOACTBOTO M Ha yn. 100(H), an. 7 oT
3akoHa 3a nybnuMyHOTO NpeanaraHe Ha LIeHHW KHKA.

B) B oeknapaumsita 3a kopnopaTUBHO yrpasreHue 3a hmHaHcoBaTa rogmHa, 3a KOATo
€ U3roTBEH MHAMBUAYaNHUSA PMHAHCOB OTYET, € NpeacTaBeHa U3ncKBaHaTa cbrnacHo naea
ceama oT 3akoHa 3a cyetoBoacTBOTO M un. 100 (H), an. 8 ot 3akoHa 3a nyGnu4HOTO
npegnaraHe Ha LIeHHW KHUKa MHopMaums.

r) [oknaabT 3a M3NbISIHEHME Ha NONUTMKaTa 3a Bb3HarpaaeHusTa 3a pmHaHcoBaTa
roanHa, 3a KOSITO € U3roTBEH UHAMBUAYaNHMA OMHAHCOB OTYET, € NPeaoCTaBeH 1 OTroBaps
Ha U3UCKBaHuATa, onpedeneHu B HapeabaTa no yn. 116g, an. 1 oT 3akoHa 3a NyGnMYHOTO
npegnaraHe Ha LieHHW KHuKa.

CmaHosuue b6 8pb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4n.100H, an.8, m.3 u 4 om
3akoHa 3a nybnu4yHomo npednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha usBbpLUeHUTe npoueaypun 1 Ha NpuaobuToTo No3HaBaHe u pasbupaHe Ha
JelHOoCTTa Ha NpeanpuaTMeTo U cpedarta, B KOATO To paboTu, No Hawe MHEHWe, ON1caHneTo
Ha OCHOBHUTE XapaKTEPUCTUKM Ha CUCTEMUTE 3a BbTPELLEH KOHTPOM M yrpaBrneHne Ha pucka
Ha MpeanpuaTMETO BbB Bpb3Ka C npoueca Ha (OUHAHCOBO OTYMTaHEe, KOEeTO € 4acT OoT
UHAMBUAYanNHWUA OOKNaj 3a 3a AeHOCTTa (KaTo eneMeHT OT CbAbpXaHWMEeTO Ha AeknapauusTa
3a KOpnopaTuBHO ynpasneHue) n nicopmauuara no un. 10, naparpad 1, 6yksu "B", "r", "e",
"3" n "n" ot OQupektnea 2004/25/EO Ha EBponenckua napnameHT n Ha CbBeTta oT 21 anpun
2004 rognHa OTHOCHO NpeAnoXeHnaTa 3a NornblyaHe, He CbAbPXAT Crydan Ha CbLUECTBEHO
HenpaBuHO AOKNaaBaHe.

HonbnHumenHo doknadeaHe omMHOCHO oduma Ha ¢huHaHcoeusi om4em ebe
epb3ka ¢ 4yn. 100(H), an. 4, m. 3 om 3akoHa 3a ny6sau4YHOMO npedsiazaHe Ha UEHHU
KHUWXa

U3zsieneHue ebe spw3ka ¢ 4n. 100(H), an. 4, m. 3, 6. ,6“ om 3akoHa 3a nyb1u4HOMo
npednazaHe Ha UeHHU KHUXa

MHdopmauus 0OTHOCHO CAEenKUTe CbC CBbP3aHu nuua € onosecteHa B MoscHUTenNnHo
npunoxeHne 29 ,Coenku cbe cebp3ann nuua“ n 30 ,PasyeTn cbc CBbpP3aHN Nuua B Kpas Ha
roguHata“ KbM uHAMBMAYanHWs UHaHCOB oTyeT. Ha 6asa Ha n3BbpLieHUTE OT Hac
OLMTOPCKN NpoLEeaypy BbpXy CAENKUTE CbC CBbP3aHM NULA KaTto 4yacT OT Hawusg oguT Ha
(PUHAHCOBMSA OTYET KaTo LIANO, HE Ca HW CTaHanm U3BEeCTHN hakTn, 06CToATENCTBA UK Apyra
MHpopMaLus, Ha 6asa Ha KOMTO Aa HanpaBUM 3aKIOYEHNE, Ye CAENKUTE CbC CBbP3aHu nuua
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HE Cca OMNOBECTEHM B MPUIOXEHUS (PUHAHCOB OTYET 3a roAauMHaTa, 3aBbpluBalla Ha
31 aekemBpu 2024 1., BbB BCUYKU CHLUECTBEHN acnekTu, B CbOTBETCTBUE C U3NCKBaAHUATA Ha
MCC 24 ,0OnoBecTtaBaHe Ha CBbp3aHu nuua‘“. PesyntaTnte OT HaWMTe OAUTOPCKM Npoleaypu
BbpPXY CAENKNTE CbC CBbP3aHM NnLa ca pasrnefaHun oT Hac B KOHTEKCTa Ha hOPMUPAHETO Ha
HalleTO MHEHWE OTHOCHO WHAUBMAYaNHWS (PUHAHCOB OTYET KaTo UANO, a He ¢ uen
n3passBaHe Ha OTAENHO MHEHME BbpXY CAENKNTE CbC CBBbP3aHn nuua.

U3sieneHue ebe epb3ka ¢ 4Yn. 100(H), an. 4, m. 3, 6. ,8” om 3akoHa 3a nybnu4Homo
npedriazaHe Ha UEHHU KHUXa

Hawunte oTroBOpHOCTU 33 0AUT Ha (PMHAHCOBUS OTHYET KaTo LISNOo, onncaHn B pasaena
Ha Hawwus poknag ,OTroBOPHOCTM Ha O4MTOpa 3a oAwWTa Ha WHAMBMAOYarnHus (OUMHaHCOB
OTYeT", BKNIOYBAT OLeHABaHe fanu (prHaHCOBUAT OTYET NPEACTaBsA CbLUECTBEHUTE CAENKU U
CbOMTUS NO HAYMH, KOWTO MOCTUra 4OCTOBEPHO MNpeacTaBsiHe. Ha 6asa Ha u3BbpLUEHUTE OT
Hac OAMTOPCKN NpoLeaypy BbpXy CbLUECTBEHUTE CAENKN, OCHOBOMNOMArawm 3a (HaHcoBus
OTYeT 3a rogmnHaTa, 3abpLuBalla Ha 31 gekemspu 2024 r., He ca HU cTaHanM U3BECTHU dhakTu,
obcroaTencTea unu gpyra nidopmaumsi, Ha 6asa Ha KOUTO Aa HanpaBUM 3aKMOYeHue, Ye ca
Hanuue crnyYaum Ha CbLUeCTBEHO HEOOCTOBEPHO MpeAcTaBsHE W  OMnoBecTsABaHE B
CbOTBETCTBME C NPUNOXUMUTE U3UCKBaHUS Ha MCPO, npuetn oT EBpPOMNENCKUS CbHOS.
Pesyntatute OT HaWMTE OAUTOPCKN NPOLIEAYPU BbPXY CbLLUECTBEHNTE 32 PUHAHCOBUSA OTYET
cAenku n cebutna Ha [py>XecTBOTO ca pasrfiefaHn OT Hac B KOHTEKCTa Ha (hOpMMPaHETO Ha
HaLLETO MHEHMNE OTHOCHO (PMHAHCOBKSA OTYET KaTo LASo, a He C Len uspassaBaHe Ha OTAENHO
MHEHWE BbPXy TE3N CbLLUECTBEHN CAENKM.

HoknadeaHe 3a cbomeemcmeue Ha eJIeKmPOHHUs1 hopMam Ha UHOueudyanHus
c¢huHaHcoe omuem, eK/YeH 6 200uwHuss uHlueudyaneH d¢huHaHcoe om4yem 3a
delinocmma no 4. 100H, an.4 om 3K ¢ usuckeaHussma Ha PeznameHma 3a EEE®

Hve wmsnbnHuxmMe npouenypyu M CbIMacHo  ,YKasaHWsi OTHOCHO u3passiBaHe Ha
OLWTOPCKO MHEHUE BBbB Bpb3Ka C NpuraraHeTo Ha eguHHNS eBPONENCKN eNeKTPpoHEH dhopmaTt
(EEE®) 3a cbmHaHcOBWTE OTYETU Ha ApPYXKEeCTBa, YMUTO LIEHHU KHMXKa ca [onycHaTu 3a
TbpryBaHe Ha perynupaH nasap B EBponelickus cbio3 (EC)" Ha npodbecuoHanHata
opraHusauus Ha peructpupaHute ogutopum B bbnrapusa, MHCTUTYTa Ha aunnoMupaHuTe
ekcnept-cyetoBogutenun (MOEC)“. Tesn npouenypwn KacasaT npoBepka Ha copmara n ganu
yeTMmarta OT YOBEK 4YacT Ha TO3N €eneKTpoHeH hopMaT CLOTBETCTBA HA OAUTMPAHUS
nHaMBUAyaneH MWHAHCOB OTYET W W3passiBaHe Ha CTaHOBMLUE NO OTHOLUEHWE Ha
CbOTBETCTBMETO HA ENEKTPOHHUS popmaTt Ha wuHAMBMAYanHWA (PUHAHCOB OTYET Ha
Jl1lapaxoacteo bvnrapcko peyHo nnasaHe“ Al 3a rognHaTa, 3aBbpluBawia Ha 31 gekemspu
2024 roauHa, NpunoXeH B enekTpoHHus dhann 89450080DZT6PEL01D29-20241231-BG-
SEP.xhtml, ¢ nancksanusata Ha Oenervpad PernameHnT (EC) 2019/815 Ha KomucusaTa ot 17
nekemBpu 2018 r. 3a gonbnHeHue Ha dupekTtuBa 2004/109/EO Ha EBponeickusi napnameHT
n Ha CbBeTa 4ype3s perynatopHuM TEXHWYECKM CTaHZapTWM 3a OMpenensHeTo Ha enuHHUS
erneKkTpoHeH copmart 3a oTumTaHe (,PernameHTt 3a EEE®"). B3 ocHOBa Ha Te3u U3nckBaHus,
€NeKTPOHHMAT dopMaT Ha MWHOMBUAOYaNHUS (PUHAHCOB OTYET, BK/OYEH B TFOAULLHUS
nHOuBMAyaneH oTyeT 3a genHoctta no un. 100H, an. 4 ot 3MMUK, Tpsabea ga Obae
npegcraseH B XHTML dopmar.

PbkoBoacTBOTO Ha [py>XeCTBOTO € OTrOBOPHO 3a NpunaraHeTo Ha M3UCKBaHMATa Ha
PernameHta 3a EEE® npu u3srotBaHe Ha enekTpoHHWs dopmaT Ha WHAMBMAYaNHUS
duHaHcoB ot4eT B XHTML.

HaweTo cTaHoBUWE € camMO NO OTHOWEHME Ha eneKkTPoHHMA dopMaT Ha
nHAMBUAYanHWs (OUHAHCOB OTYET, MPUNOXeH B enekTpoHHus 89450080DZT6PEL01D29-
20241231-BG-SEP.xhtml n He obxBawa apyrata uH@oOpMaLmsa, BKMIOYEHA B rOAMLLHUA
nHaMBUAyaneH UHaAHCOB OTYET 3a AelHocTTa no yn. 100H, an. 4 ot 3MMUK.




Ha 6as3ata Ha n3BbpLUEHUTE NPOLIEAYPY, HALLETO MHEHWE €, Ye ENEKTPOHHUAT dhopmaT
Ha wHAMBMAyanHWs dUHaAHCOB OTYeT Ha [lpyKecTBOTO 3a roguHaTta, 3aBbpluBalla Ha
31 nekemepn 2024 rodvHa, cCbAbpXKalWl Ce B MPUNOXEHUA enekTpoHeH chann
89450080DZT6PEL01D29-20241231-BG-SEP.xhtml, Bbpxy KOWTO nHanBmayaneH nHaHCOB
OTYET uspassiBame HeMoANMPULNPAHO MHEHUE, € U3FOTBEH BbB BCUYKWN CHLUECTBEHUN acnekTu
B CbOTBETCTBUE C U3UCKBAHUSATA Ha PernameHTta 3a EEE®.

HoknadeaHe cbenacHo 4n. 10 om Peanamenm (EC) Ne 537/2014 ebe epb3ka C
u3suckeaHussma Ha 4wi. 59 om 3akoHa 3a He3aeucumusi ¢puHaHcoe odum u
u3passieaHemo Ha cu2ypHocm o ycmoliyugeocmma

CbrnacHo usnckBaHusATa Ha 3akoHa 3a He3aBUCUMUS (DUHAHCOB OAUT U M3passiBaHe
Ha CUIypHOCT MO YCTOMYMBOCTTa BbB Bpb3ka € 4n. 10 ot PernameHT (EC) Ne 537/2014, Hue
JoKnagBame AOMbIHUTESTHO U U3NoXeHaTa no-4ony nHdopmauums.

= AKTNB* OO[ e HasHa4yeHO 3a 3a4bIMKUTENEH OAMTOP HA MHOMBUAYANHUS (OUHAHCOB
OTYeT 3a rogvHaTa, 3aBbpluBawia Ha 31 gekemBpn 2024 r. Ha [llapaxogcTteo
Bvnrapcko pevHo nnaesaHe* AL (,dpykecTBoTo“) OT 00WOTO CbbpaHMe Ha
aKunoHepuTe, NpoBeaeHo Ha 25.06.2024 r., 3a nepuog oT egHa roguHa. OanTopckusT
aHraxmmeHT e noert ¢ [Mncmo 3a noemaHe Ha OAUTOPCKM aHraXXUMeHT oT 25.07.2024 .

= OaunTbT Ha (hnHaHCOBUS OTYET 3a roanHaTa, 3apbpluBalla Ha 31 gekemBpu 2024 1. Ha
[pyxecTBoTO npeacraBnsgBa CcegMuM  MbfieH  HEMPeKbCHAT aHraXMMeHT 3a
3a4bJDKMTENEH OAUT Ha TOBa NPEANnpUATUNE, U3BBPLLEH OT HacC.

* [loTBbpXKAaBaMe, Ye U3Pa3eHOTO OT HAC OAUTOPCKO MHEHUE € B CbOTBETCTBUE
C AONMBbIHUTENHWUS [OKMNaA, NPeACTaBEH HA OAUTHUSI KOMUTET Ha [py>eCcTBOTO,
CbrNacHoO M3NCKBaHUSITa Ha Y. 60 oT 3akoHa 3a HE3aBMCUMUS (PMHAHCOB 0aNT
1 U3passiBaHETO Ha CUTYPHOCT MO YCTOMYMBOCTTA.

* [loTBbpKAABaME, Ye HE CMe MPEAOCTaBANM NOCOYEHUTE B Ur. 64 oT 3akoHa 3a
He3aBUCUMUS (DUHAHCOB OAMUT U M3PassiBaHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA
3abpaHeHn ycnyrn n3BbH oguTa.

= [loTBbpKOaBamMe, 4Ye MpuU U3IBbLPLIBAHETO Ha OOWTa CMe 3anaswiu CceBosiTa
HEe3aBNCUMOCT CNpsiMo [1py>KeCTBOTO.

= 3a nepuoga, 3a KOUTO Ce OTHACH U3BBPLUEHUAT OT HAC 3a4bIKUTENEH OOUT, OCBEH
OAVWTa, HME He CcMe MpegocTaBunn Apyru ycryrn Ha [pyXecTBOTO, KOUTO Aa He ca
NOCOY€EHM B AOKNaAa 3a AENHOCTTa UM hoMHAHCOBUS OTYET Ha [pyXeCcTBOTO.
OOnTopCKO OpyXKeCTBO
“AKTUB” 004, N: 005
ep.BapHa, yn.“LlyHae“ N: 5 . )
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OEKNAPALUA

[o 4n.100H, an.4, m.3 om 3akoHa 3a rybrnuyHo rpednazaHe Ha UEHHU KHUXa

Honynodnucanama:

Haps EHyeBa KocTBa, B KQ4eCTBOTO MU Ha B KAYECTBOTO MU Ha YNpaBUTEST HA OAUTOPCKO
apyxectso AKTUB OO u peructpupan ogutop (c per. Ne 0207), ot peructbpa npm MOEC no
yn. 20 or 3akoHa 3a He3aBUCMMUA (PUHAHCOB OAWUT U K3passiBaHE Ha CUrYpHOCT Mo
YCTOMYMBOCTTa, OTFOBOPEH 3a OOUT aHraXumeHta OT UMETO Ha OAUTOPCKO ApYXKecTBO
LAKTUB* OO[ (c per. Ne 005 ot peructbpa npn WAEC no un. 20 ot 3akoHa 3a He3aBMCUMUSA
h1HaAHCOB OQUT N n3passiBaHe Ha cUrypHocT no yctonumsocTtTa) npyu NOEC, peknapupam, ye

Akmue OQ[ OGelwe aHraxupaHo Aa W3BbPLUM 3agbimKUTENEH (DUHAHCOB OAMT Ha
uHaHcoBMA oTyeT Ha ,[llapaxogcteo Bwnrapcko pedHo nnaeaHe* ALl 3a 2024 r., cbcTaBeH
cbrnacHo MexayHapogHUTe CTaH4apTM 3a uHaHcoBo oTyutaHe (MCOPO), npuetn oT
EBponeickua cwutos (EC). B pesyntaTt Ha HaWna OguT HME M3gagoxmMme oguTopcKu aoknag, ot 27
mMapT 2025 .

C Hacmosiwjomo YOCTOBEPSIBAME, YE kakmo e doknadeaHo 8 u3dadeHusi om
Hac odumopcku OokK/nad OMHOCHO 200uwWHuUsi ¢puHaHcoe om4vem Ha ,[Tapaxodcmeo
Bvnzapcko peyHo nnaeaHe“ Af] 3a 2024 2o0uHa, uzdadeH Ha 27 mapm 2025 2o00uHa:

1.4n. 100H, an. 4, m. 3, 6ykea ,,a’ OOuMOpPCKO MHEHUe:

Mo Hawe MHeHWe, NPUNOXEHUAT PMHAHCOB OTYET NPeACTaBA OCTOBEPHO, BbB BCUYKM
CbLLECTBEHM acnekTu, oMHaHCOBOTO CbCTOAHWE Ha [OpyxecTBoTo KbM 31 aekemepu 2024 1. 1
HerosuTe uHaHCOBWM pe3ynTaTu OT AeWHOCTTa M napuyHuTe My noTouu 3a roauHaTa,
3aBbpliBalla Ha Tasu garta, B cboTBeTcTBME C MexayHapoaHuTe cTaHgapTu 3a (PMHaAHCOBO
oTumtaHe (MC®O), npuetn ot EBponenckusa cutos (EC) (cmp. 1 om odumopckusi doknao).

2.4n. 100H, an. 4, m. 3, 6ykea ,,6” UH¢popmayusi, omHacsswa ce 0o coeslkume Ha
»Ilapaxodcmeo Bbsieapcko peyHo nnasaHe” Al cbc cebp3aHu nuya. IHbopmaumsi OTHOCHO
cOenkuTe CbC CBbP3aHM Nrua € HaanexHo onosecTteHa B [NoacHuTenHu 6enexkn 1.29 n 1.30 ot
NosiCHEHMATA KbM bmHaHcoBKs oT4eT. Ha 6as3a Ha n3BbpLUEHNTE OT HAaC OANTOPCKM npouenypu
BbpPXY CAENKMTE CbC CBBbP3aHM NMLA KAaTO YacT OT HALLMA OAMT Ha (PMHAHCOBUA OTYET KaTo LSO,
He ca HM CTaHanu U3BecTHM dhakTu, obcToATencTea Unn gpyra MHopmMaumsi, Ha 6asa Ha KoUTo
Aa HanpaBUM 3aKIYEHME, Y€ COENKNTE CbC CBbP3aHM NULA He ca ONMOBECTEHU B NMPUIIOXEHUS
(bMHAHCOB OTYET 3a roguHaTta, 3asbpluBawa Ha 31 gekemepy 2024 r., BbB BCUYKU CbLLECTBEHMN
acnekTu, B CbOTBETCTBME C u3nckBaHuATa Ha MCC 24 OnoBecTsiBaHe Ha CBbP3aHW nuua.
Pesyntatnte OT HawuTe OAMTOPCKM NpPOLEAypu BbPXy COENKUTE CbC CBbP3aHM nuvua ca
1



pasrnegaHy OT Hac B KOHTEKCTa Ha (POPMMPAHETO HA HALLETO MHEHWE OTHOCHO (PMHAHCOBUS
OTYET KaTo LAno, a He C Len uspassiBaHe Ha OTAENHO MHEHWE BbPXY CAENKUTE CbC CBbP3aHu
nvya (cmp. 6 om odumopckusi 0oKao).

3.4n. 100H, an. 4, m. 3, 6ykea ,,8” UHhopmayusi, omHacsiuja ce 00 cbujecmeeHume
cdenku. Hawwnte OTrOBOPHOCTU 3a OAWNT HA (PUHAHCOBMSA OTYET KaToO LANO, OnucaHu B pasgena
Ha Hawwusa goknag ,OTroBOPHOCTM Ha oguTOopa 3a ogvTa Ha (hUHAHCOBUSA OTYET", BKMOYBAT
oueHsiBaHe Aann (OMHaAHCOBMAT OTYET NPeAcTaBs CbLUECTBEHUTE CAENKUA U CLOUTUSA NO HaYWH,
KOWTO nocTura [OCTOBEPHO npeactaBAHe. Ha 6asa Ha M3BbpLIEHMTE OT Hac OAUTOPCKU
npoueaypv BbpXy CbLLUECTBEHUTE CAENKM, OCHOBOMNONAarawm 3a UHaAHCOBMA OTYET 3a rognHarTa,
3aBbpluBawia Ha 31 gekemepun 2024 r., He ca HY CTaHanM U3BECTHU hakTn, oOCTOATENCTBA U
apyra vHdopmaums, Ha 6asa Ha KOUTO Aa HanpasBUM 3aKMYeHWe, Ye ca Hanuue crnyvau Ha
CbLLUECTBEHO HEOO0CTOBEPHO MPEACTaBAHE U OMNOBECTABaHE B CbOTBETCTBME C MPUMNOXUMUTE
nancksaHna Ha MCPO, npuetn ot EBponeickns cbio3. Pesyntatute OT Hawute OAUTOPCKM
npoueaypu BbpXy CbLLUECTBEHUTE 32 (PUHAHCOBUA OTYET CAENKM U CbOUTUA Ha [pyecTBOTO ca
pasrnefaHu oT Hac B KOHTEKCTa Ha (POPMUPAHETO Ha HALLETO MHEHWE OTHOCHO (PUHAHCOBUSA
OTYET KaTo UANo, a He C Luen nspassBaHe Ha OTAENTHO MHEHUE BbPXY TE3W CbLUECTBEHN CAENKN
(cmp. 7 om oBumopckusi 0oKnao).

4. B Hawua oguTopcKM OOKMa4 KbM WHAWBMAYANHWA roguweH ¢uHaHCOB OTYET Ha
OpyxectBoTO OT 27 mapT 2025 r. HMe BHecaxme W3NCKBALLUMTE Ce AOMbIHEHUA OT acnekT
OTrOBOPHOCTUTE Ha PBLKOBOACTBOTO Ha APYXECTBOTO W Ha HaLMUTE OTrOBOPHOCTM CbrMNacHo
YkasaHuATa 3a uspassBaHe Ha OAUTOPCKO MHEHME BbB Bpb3ka C MpunaraHeTo Ha efuHHUA
eBponenckn enektpoHeH dopmat (EEE®) 3a dpmHaHcoBUTE OTYETM Ha JpyXecTBa, 4YMUTO
LIEHHM KHWKa ca [OonycHaTW 3a TbpryBaHe Ha perynupaH nasap B Esponelickns cwvios (EC)
Ha NpodecuoHanHaTa opraHusauus Ha peructpupaHuTe opuTopu B Bwnrapua - UHctutyTa
Ha AUNOMUPaHMTE eKCNEPT-CHETOBOANTENN

YOdocmoeepsisaHusima, HanpaeeHuU ¢ Hacmosiwjama Oeknapayusi, csedea 0da ce
pasanexdam eOuHCMBeHO U caMO 8 KOHmekcma Ha u3dadeHusi om Hac 0OUMOPCKU
doknad e pe3ysimam Ha U3ebpWweHUss He3aeucum ¢uHaHcoe odum Ha 200UWHUSs
uHOueudyarseH ¢huHaHcoe omyem Ha ,[lapaxodcmeo bbszapcko pe4Ho nnasaHe” Al] 3a
omyemHusi nepuod, 3aebpweaw, Ha 31.12.2024 2., ¢ dama 27 mapm 2025 200uHa.
Hacmosiwjama Oeknapayusi e npeOHa3Ha4eHa eOUHCMEEHO 3a MOCOYeHUusi I[0-20pe
adpecam u e uzzomeeHa eOUHCMEEHO U CaMO 8 U3MbJ/IHeHUe Ha U3UuCcKeaHusima, Koumo ca
nocmaeeHu c 4. 100H, an. 4, m. 3 om 3akoHa 3a ny6nu4HOMo npeodnazaHe Ha YeHHU KHUXa
(3MMNYK) u He cmedea Oa ce npueMa Kamo 3aMecmeauwja Hawume 3aK/THOYeHUsl,
cbObpXKawu ce 8 uzdadeHuss om Hac ooumopcku doknad om 27 mapm 2025 2o0uHa no
omHoweHue Ha ebrnpocume, o6xeaHamu om 4n. 100, m. 3 om 3IILK.

3a ogutopcko apyxecteo “AKTUB” OO0/, NADYA Digitally signed by NADYA
7] N ENCHEVA KOSTOVA
2p-BapHa, yn."flynae“N: 5 ENCHEVA Date: 2025.03.27 09:46:12
.......................... KOSTOVA +02'00"

(npodh.Hapsa Koctoea - ynpasuTen)
OTroBopeH 3a aHraxumeHTa [JEC, pernctpupan ogutop (gunnom Ne 0207):
Haps KoctoBa ..........cccceiinn..
Hata: 27 mapTt 2025 roanHa
p. BapHa
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HAOKIIAQ HA HE3ABUCUMUS O4UTOP

[oknag oTHOCHO oauTa Ha KoOHconuaupaHusi PUHaAHCOB OTYeT

MHeHue

Huvie usBbpLUMXME 0aMT Ha KOHCONUANPaHUA UHAHCOB OTYET Ha ,[NapaxoacTeo Bbnrapcko
peyHo nnasaHe* ALl 1 HeroBuTe ObLUEepHU NpeanpuaTusa (,pynata“), cbabpKall KoHconuanpaH
OT4YeT 3a PUHaAHCOBOTO CbCTOsIHME kbM 31 gekemBpu 2024 r. u KOHconuaupaH OT4YeT 3a
neyan6ata unu sary6ata u apyrusa BceobxsaTeH A0X0A, KOHCONMANPaH OTYET 3a NPOMEHNTe
B CcOBCTBEHMS Kanutanm W KOHcOnMuAupaH OT4yeT 3a napuyHuMTe noTouu 3a rogvHara,
3aBbplUBaLla Ha Tasu gaTa, Kakto W MOSACHUTENHUTE MPUMNOXEHUS KbM KOHCONWAMpaHWS
(P1HAHCOB OTYET, ChAbPXALUWN ChlUeCTBeHa UHAOPMaLMs 3a cHeETOBOAHATa MoNMTUKa M Apyra
NOSICHUTENHA NMHAOPMaLIMS.

o Hale MHeHVe, NPUINOXEHNUAT KOHCONUAMPaH OMHAHCOB OTHET NPEACTaBs JOCTOBEPHO,
BbB BCUYKWN CLLLECTBEHW acnekT, KOHCONMAUPaHOTO (OUHAHCOBOTO CbCTOAHME Ha [pynaTta KbM
31 pekemBpu 20241 N HeHUTE KOHCONMUAMPaHW (PUHAHCOBM pesynTaTh OT AeWHOCTTa U
KOHCONuAupaHuUTe N NapuyHy NoTouM 3a roguHata, 3aBbpluBallia Ha Tasn Aarta, B CbOTBETCTBUE
¢ MexxgyHapogHuTe cTaHaapTu 3a pmHaHcoso otymtaHe (MCOO), npuetu oT EBponeiickus cuios.

ba3a 3a uspassieaHe Ha MHeHuUe

Hue wu3BbpwMxMe Halwms oauMT B CboTBETCTBME C MexayHapooHuTe OQUTOPCKM
crangapti (MOC). Hawwmte oTroBOpHOCTY ChIMacHo Te3n CTaHA4apTH ca OnncaHu AOMbAHUTENHO
B pasgena oT Hawms goknag “OmeosopHocmu Ha odumopa 3a oduma Ha ¢ghuHaHcosus omyem’.
Hue cme HesaBucummy OT [pynata B CbOTBETCTBME C MeXayHapoaHWs €TUYeH KodeKC Ha
NpodeCcMoHanHUTe CHETOBOANTENN (BKINIOUMTENHO MexayHapoaHu CTaHAapTyW 3a HE3aBUCUMOCT)
Ha CbBeTa 3a MeXayHapogHu CTaH4apTu no etuka 3a cdetosogutenu (Kogekca Ha CMCEC),
3aeHO C ETUYHUTE U3UCKBaHMA Ha 3aKkoHa 3a He3aBUCcMMUS (OUHAHCOB OAUT U U3pas3ABaHETO Ha
curypHocT no ycrondmeoctta (BHOOWCY), npunoxumm MNo OTHOLUEHWE Ha HaluMA OAUT Ha
douHaHcoBUsI OTYET B bbnrapus, Kato HAe U3MBbITHUXME W HALINTE APy €TUYHM OTTOBOPHOCTU B
cboTtBeTcTBME C M3nckBaHusaTa Ha 3HPOUCY um Kopekca Ha CMCEC. Hue cuutame, ue
0OUTOPCKUTE JoKasaTencTsa, NonyyYyeHn OT Hac, ca AOCTaTbyHU Y YMECTHW, 3a Aa ocurypAaTt 6asa
3a HaLLETO MHEHWE.

Knoyoeu odumopcku esnpocu

KnoyoBM OAWUTOPCKM BBLNPOCU Ca Te3n BbBNPOCU, KOUTO CbIMacHO Hawara
npodecnoHanHa npeleHka ca Ounu ¢ Hal-ronsama 3Ha4YnmoCT npu ogmnta Ha KOHCoNnnanpaHua
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(hbMHaHCOB OTYeT 3a TeKyLnda nepuoa. Tesn BbNpocK ca pasrrefaHun kKaTo 4acT OT HaLmsa oauT
Ha KoHCONMWAWPaHMS (UHAHCOB OTYET KaTo UANo M (OpMUMpaHETO Ha HaWeTo MHeHue
OTHOCHO Hero, KaTo HMe He npenocrtasdAamMe oTaesfiIHoO MHEHUEe OTHOCHO Te3W BbNPOoCH.

Knro4yoB oguTOpCcKn BbNPOC Kak mo3u ko408 00umopcKu e bnpoc
6euwe adpecupaH npu npoeedeHuUss om
Hac odum

OueHka Ha 83eMaHuss om KaueHmu u HawwuTte oguTopcku npouedypv B

npedocmaseHu 3aemu Tasn obnact BKkMOYBaT, Hapen cC

oCTaHanuTe n cnegHuTe npoueaypu:

- AHanmM3 Ha agekBaTHOCTTa Ha

NONUTUKMTE U NpoLieaypuTe, CBbP3aHn ¢

Kbm 31 pekemBpn 2024 r., [pynarta npouecute Ha  knacudukaums wu
NpeacTaBsa B KOHCONUAMPAHWS OTYET 3a | nocnensallo oT4uTaHe Ha
PUHaHCOBOTO CbCTOSIHNE TbProBCKM | puHaHcoBUTE aKTuBu n
B3eMaHWA OT KIWeHTU W NpefocTaBeHN | CbOTBETCTBUETO MM C M3NCKBAHUSATA Ha
3aemm c OpyTHa CTOMHOCT B pasmep Ha MC®O 9 ,®UHaHCOBM UHCTPYMEHTM®;
1 967 Xur.nB. N KOPEKTUB, B T.4. 33 OYaKBaHW - [lpoBepka M oOueHKka Ha
KpeanTHu 3arybu B pasmep Ha 199 xun.nB. npouecute, paspaboTeHn 3a mogena 3a
N34nCnNsBaHEe Ha OYaKBAHUTE KPeauTHU
3arybu Ha npegocTaBeHMTE KpeauTu u
TbProBCKATE B3EMaHUs, ONpPeaensHeTo
Ha HeobxogumaTta obesueHka Ha
KonekTuBHa n uHanengyanHa 6asa, kato
M3BBLPLUMXME TECTOBE MO CbLUECTBO
OTHOCHO CTOMHOCTTa UM.

- 3a wusBagka OT CbLUECTBEHU
€KCMo3nunn u3BbpLUMXME NpoBepKa Ha
U34ncCneHaTa Ha pPbKOBOACTBOTO Ha
[pynata 3a OYakBaHUTE KPeaWUTHU
3arybuv Ha KONneKTUBHa U nHAMBUAyanHa
fasa M CcpaBHMXME  MONy4YeHUTe
pesyntatm C HawuTe O4YakBaHUA U
NpmbnnanTenHn nsyucneHms Ha 6asa Ha
npocdecnoHanHaTa Hu nNpeLeHka.

- Hue ce dokycupaxme cbLUo Taka
n BBbPXY ajekBaTHoCTTa Ha
npeacTaBAHETO BbB (PMHAHCOBUA OTYET,
B T.4. U MbfiHOTaTa Ha HanpaBeHUTe
OMOBECTSIBAaHNS, CBbP3aHN C KpeaUTHUSA
puck n obesueHkaTa 3a o4vakBaHWUTE
KpeauHu 3arybu Ha TbproBCKUTE U ApYru
B3eMaHusa Ha [pynaTa.

lMosicHumenHu npunoxeHus 4.16, 16 u 32 kbm
¢huHaHcosusi omyem

Manckeannsata Ha MCPO 9 nosuwiaBar
CNOXHOCTTa M CTENEHTAa Ha NPELIEHKN, KOUTO
Ce u3nckeaT npu paspaboTBaHETO HA MoAen
32 N34YUCIIABAHETO Ha OYaKBaAHUTE KPEAUTHU
3arybu, KONTO Aa € noaxoAsLy 3a pasMepa u
JeiHocTtTa Ha [pynaTa.

MosicHuTenHo npunoxeHve 4.16 KbM
KOHCONuaupaHus duHaHcoB oTyeTr
npeacrtaea nogpobHa UHopMaLmMsa OTHOCHO
npeueHknTe " JonyckaHuaTa Ha
PbKOBOACTBOTO Ha pynata npu
OLEHABAHETO Ha OYaKBaHWUTE KPeaAWUTHW
3arybmn ot obesueHka Ha MNpefocTaBeHUTe
KpeauTn n B3EMaHUs1 OT KIMEHTK Ha [pynaTa.

[Mopagun cbLiecTBEHOCTTa Ha B3eEMaHNSTa
Nno NPefocTaBeHUTE KPEeaAUTn N B3EMaHUs oT
KIIMEHTM  KaTO  OT4YeTHM obektm  3a
ouHaHcoBMSA OTYeT Ha [pynarta, KakTo wu
nopaan MNpuUCbHLIOTO HUBO Ha HECUTYPHOCT
npy U3NoN3BaHETO Ha MHOXECTBO MPELIEHKU
M NPeanornioxXeHns  OoT  CcTpaHa  Ha
PBbKOBOACTBOTO Ha pynaTta npu
M3YNCIIEHNATA Ha pas3Mepa Ha o4vakBaHuUTe
KpeaunTHu 3arybu, HMe cme onpegenuu Tosu
BbMNPOC KaTO KIHOY0B OAUTOPCKM BLNPOC.

Adpyea uHgopmayus, pasnudyHa om KOHcosudupaHusi ¢puHaHcoe omyem U
odumopcKus 0oKad ebpxy Hezao

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a Apyrata uHdopmaums. [pyrata uHcopmaums
ce CbCTOM OT KOHCONuAvpaH AOoKNaA 3a AeMHOCTTa, B T.Y. KOHCOoNuavpaHa Aeknapauvs 3a
KOPNOpPaTUBHO yNpaBrieHne, N3roTBeHN OT PbKOBOACTBOTO ChriacHo MMnasa cegma oT 3akoHa
3a CYETOBOACTBOTO, HO HE BKIMKOYBA KOHCONUAUPaHUS (OMHAHCOB OTHYET U HALUMSA OANUTOPCKM
[OKNaj BbpXy HEro, KOATO NOMyYnxMe Npeau AataTta Ha Halus OAWTOPCKM JoKnag,.
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HaleTo MHeHWe OTHOCHO KOHCONMUAMpaHWs (UHaHCOB OTYET He obxBalla ApyraTa
MHOPMaLMS U HUE He u3passiBaMe KakBaTo M Ja e hopMma Ha 3aKnioyeHue 3a CUrypHoCT
OTHOCHO Hesl, OCBEH aKO HE € U3PMYHO MOCOYEHO B AOKNaAa HU U [0 CTeneHTa, A0 KOATO e
MOCOYEHO.

BbB Bpb3ka C HaWwMA OOWT Ha KOHCONMMAMPAHWA (PUHAHCOB OTYET, HawaTta
OTFrOBOPHOCT CE CbCTOM B TOBa Aa NpoyveTeM Apyrata WHdopmauus U No TO3M HauduH aa
npeueHum Jdanu Tasu gpyra WHGQOpMauuss € B CbLUeCTBEHO HEeCbOTBETCTBME C
KOHCONMAMPaHUA (PUHAHCOB OTYET UMM C HALUMTE NO3HAHUA, NPUMACGUTI No BpeMe Ha oauTa,
UMK Mo APYr HA4YMH U3rMexaa Aa CbAbpKa CbLUECTBEHO HeMpaBuiHO AoknaasaHe. B criyyaii
Yye Ha GasaTa Ha paboTaTa, KOATO CMe M3BbLPLUMMU, HUE AOCTUTHEM [0 3aKMYeHue, Ye e
HanuLe CbLLECTBEHO HENPAaBUINHO AOKNaABaHe B Tasu Apyra MHopMaLUus, OT Hac ce N3NCKBa
[la [oknaaBamMe To3n akT.

Hamame kakso fa JoknagsamMe B TOBa OTHOLLEHME.

OITIEOGOPHOCMU Ha pbKoeodcmeomo u nuyama, HamoeapeHu C 06u40
ynpaeJsieHue 3a KOHconudupaHun ¢guHaHcoe omyem

PbKOBOACTBOTO HOCU OTFOBOPHOCT 3a M3rOTBAHETO U JOCTOBEPHOTO MpeAcTaBsHe Ha
TO3U KOHCcOoNuUAupaH puHaHCOB OTYeT B cboTBeTcTBUE ¢ MCPO, npuetn ot EC 1 3a Takaea
cucTeMa 3a BbTPELLEH KOHTPOS, KakBaTO PbKOBOACTBOTO OMpeAens Kato Heobxoguma 3a
ocuUrypsisaHe W3roTBAHETO Ha (OMHAHCOBM OTYETU, KOUTO HE CbAbPXAT CbLUECTBEHU
HENPaBUIMHU OTYUTAHUA, HE3ABMCUMO Aanu AbIHKally ce Ha U3mMama Unm rpeLuka.

Mpn wusrotBAHEe Ha KOHconuAMpaHus (PUHAHCOB OTYET, PBLKOBOACTBOTO HOCU
OTFOBOPHOCT 3a oLeHsiBaHe cnocobHocTTa Ha pynarta ga npoabiikn Aa oyHKLUMOHUpa KaTo
JeNcTBaLLo NpeanpusaTue, onoBeCcTsABalKKU, KOrato ToBa € NPUNOXMMO, BbIPOCH, CBbP3aHu C
NpeanonoXeHNeTo 3a AeWCTBalo NpeanpuaThe M M3Mon3Banku cyetoBogHata Gasa Ha
OCHOBaTa Ha NpeAnonoXeHEeTo 3a AeNCTBaLLO NPeanpusaTMe, OCBEH aKo PbKOBOACTBOTO He
Bb3HamepsBa Aa nukeuaupa [pynata unu ga npeycTaHoBM AeNHOCTTa W, wnuM ako
pPBKOBOACTBOTO Ha NpakTMKa HAMa Apyra anTepHaTMBa, OCBEH Aa NOCTHNN NO TO3U HAYMH.

Nnuata, HaToBapeHu ¢ OOLLO YNpaBneHNe HOCAT OTTOBOPHOCT 3a OCbLUECTBABAHETO
Ha HaZ30p Hag npoueca No hMHaHCOBO OTYMTaHe Ha pynara.

OmeoeopHocmu Ha odumopa 3a oduma Ha KOHCO.ﬂUdUpaHUﬂ ¢uHaHcoe omyem

Hawwute uenu ca ga nonyynMm pasymMHa CTENeH Ha CUNypHOCT OTHOCHO TOBa Jdanwu
KOHCONMUANPAHWAT (MHAHCOB OTYET KaTO LUAMO He CbAbpXa CbLUECTBEHW HEenpaBuriHK
OTYNTAHUS, HE3aBMCUMO Janu AbIKalm ce Ha u3amMmamMa Unu rpeLuka, v aa usgagem oguTtopcku
JoKraj, KOMToO Aa BKIYBA HALLETO OAUTOPCKO MHEHWe. PasyMHaTa cTeneH Ha CUrypHOCT e
BMCOKa CTEMNEH Ha CUIYPHOCT, HO He e rapaHLms, Ye oauT, U3BbpLUeH B cboTBeTcTBUe ¢ MOC,
BMHary Le pasKkpuBa CbLUECTBEHO HENPaBUMHO OTYWTAHE, KOraTto TakoBa ChbLUECTBYBA.
HenpaBunHu oT4MTaHNA MoraT Aa Bb3HUKHAT B pesynTaT Ha u3mMama WUnu rpeLuka u ce cuutat
3a CblUeCTBEHM, ako OM MOrno pasyMHO fa ce o4vakea, 4Ye Te, CaMOCTOSATENHO UMK KaTto
CbBKYNHOCT, OuMxa MOMmMu ga oKaxaT BhAuUsHWE BbpXy WKOHOMWYECKUTE peLleHUs Ha
notpebuTtenute, B3eMaHu Bb3 OCHOBA Ha TO3U KOHCONUAMpaH (hMHaHCOB OTYET.

Kato yact ot oguta B cwbotBeTcTBMEe ¢ MOC, Hue wmsnonssame npodpecmoHarnHa
npeueHka n 3anassame npodecroHaneH CKkenTuUM3bM No Bpeme Ha uenus ogut. Hue cbLo
Taka:

. naeHTnduumpame N oLeHaBamMe PUCKOBETE OT CbLUECTBEHW HENPaBWUIHW OTYMTaHUS B
KoHCONMMAMpaHMa (PUHAHCOB OTYET, HE3aBMCUMO Aanu ObiKallyM ce Ha namama unm
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rpewka, paspaborsame M usnbAHABaMe OAMTOPCKU Mpoueaypu B OTrOBOp Ha Tesn
puckoBe 1 noryyasame OQUTOPCKM AOKa3aTencTea, KOMTO Aa ca 4OCTaTbyYHU U YMECTHN,
3a ga ocurypat 6asa 3a HalweTo MHeHue. PuckbT aa He Obae paskpuTo CbLUECTBEHO
HenpaBWIHO OTYMTaHe, KOeTo e pe3ynTaT OT U3Mama, e No-BUCOK, OTKOMKOTO pucka oT
CbLLECTBEHO HENPaBWUITHO OTYMTaHE, KOETO € pesynTaT OT rpeLuka, Tbil KaTo M3amamMara
MOXe [a BKMo4YBa TalHo cnopasymsasaHe, danwmduumpaHe, npegHamepeHn Nponycku,
N3ABMEHUs 3a BbBeEXAaHe Ha oauTopa B 3abnyxaeHue, KakTo U npeHebpersaHe unu
3ao06ukansiHe Ha BbTPELUHNSA KOHTPOn.

nonyyasame pasbupaHe 3a BbTPELLUHUS KOHTPOJS1, MMalL OTHOLLUEHUE KbM oAWTa, 3a Aa
paspaboTmM OAUTOPCKM Npouedypu, KOWTO Aa ca MNoaxodAlM NPU KOHKPETHUTE
06CTOATENCTBA, HO He C Len u3passiBaHe Ha MHEHME OTHOCHO edEKTMBHOCTTa Ha
BbTPELUHUSA KOHTpon Ha [pynara.

oueHABaMe YMeCTHOCTTa Ha M3non3BaHuTe cY4eToBOAHW MOMMUTUKM U Pa3yMHOCTTa Ha
cyetoBogHUTe I'IpI/I6J'II/I3I/ITeJ'IHVI OLIEHKN U CBbP3aHUTE C TAX ONOBECTABaAHUA, HanpaBeHU
OT PBbKOBOACTBOTO.

JoCTMrame [0 3aKkrfvyeHMe OTHOCHO YMECTHOCTTa Ha U3nons3BaHe OT CTpaHa Ha
PbKOBOACTBOTO Ha cyeToBogHaTa 0asa Ha oOcHOBaTa Ha MNPeAnosyioXEeHMEeTo 3a
OencTBawo npeanpustue 1M, Ha Gasarta Ha nonyvyeHuTe OAWTOPCKU AOKa3aTerncrBa,
OTHOCHO TOBa Janu € Hanuue CbLUEeCTBEHA HECUIYPHOCT, OTHacsLa ce 40 CbouTus unm
YCroBUS, KOUTO Buxa MOrnu ga nopoasT 3Ha4YUTENHN CbMHEHMS OTHOCHO CNOCOBHOCTTa
Ha [pynaTta ga npoabimkyM Aa OyHKUMOHMPA KaTo AENCTBaLLO npeanpustue. Ako Hue
OOCTUrHEM [0 3aKI04eHMe, Ye € Hanuue CbLLEeCTBEHa HECUTYPHOCT, OT Hac Ce U3MCKBa
Oa npuBrneYem BHUMaHNE B OQUTOPCKMSA CU AOKMNa4 KbM CBbP3aHUTE C Ta3n HECUIYPHOCT
OMNOBECTSABAHMSA B KOHCONMMAMPaHUA (OUHAHCOB OTYET UMM B Criyyal 4Ye Te3n
OMNOBECTSIBAHNS Ca HeafekBaTHW, gna Moauduuupame MHeHneto cu. Hawwute
3aKMOYEHUS Ce OCHOBaBaT Ha OQUTOPCKUTE AOKasaTencTea, MonyyYeHn 0 AaTaTta Ha
oauTopcKUA HW poknagd. bboewm cvbutms mnn ycnoesus obade morat ga cradHar
npuyvHa [pynata pfga npeycTtaHoBU YHKUMOHMPAHETO CU  KaTo [AeWcTBallo
npeanpuaTue.

OLEHsIBaMe LAMNOCTHOTO MpeacTaBsiHe, CTPYKTYpa U CbAbpXaHNe Ha KOHCONuMavpaHus
(OMHAHCOB OTYET, BKITHOYUTENHO OMOBECTSABAHNATA, U Aanu KOHconuanpaHus nHaHCcoB
OTYET MpeAcTaBs OCHOBOMOSaraluTe 3a HEro CAenkM M CbOUTUS MO HauMH, KOWTO
nocTura 4OCTOBEPHO NPEACTaBsHE.

nnaHMpame v M3BbpLUBamMe oauTa Ha pynara, 3a 4a nonyyYMm AOCTaTbyHU U YMECTHU
OAUTOPCKM JOKa3aTencTea OTHOCHO (oMHaHcoBaTa MHGOPMaLVs Ha NPeanpUATUATa Unn
GusHec eauHULUMTE B paMkuTe Ha [pynaTa kato Gasa 3a oopMUpaHe Ha MHEHWE OTHOCHO
cbmHaHCOoBUS OTYET Ha pynata. Hue HOCMM OTTOBOPHOCT 3a PLKOBOACTBOTO, Haa3opa U
npernega Ha ogutopckata paboTa, M3BbpLUeHa 3a LenuTe Ha oguTta Ha pynata. Hue
HOCUM W3KITHOYMTENHATA OTTOBOPHOCT 3a HALLETO OAMTOPCKO MHEHME.

Hwne KOMYHUKMpame C nuuarta, HatoBapeHu C obLo ynpasneHune, Hapen ¢ octaHanute

BBMNpOCK, NnaHnpaHuA obxeaT un BpemMe Ha Wu3NbJfIHEHWE Ha oAuTa U CblUeCTBEHUTe
KOHCTaTauunn oT oauTa, BKIMIOYUTENMHO CbLUEeCTBEHN HeAOCTaTbLUN BbB BbTPELUHUA KOHTPO,
KOWUTO unaeHTncmumpame no BpemMe Ha U3BbpLUBaHUSA OT HAc OAMT.

Hue npegoctaBAMe CbLIO Taka Ha nuuaTa, HaTOBapeHW C O6LLO YyhpaBreHue,

n3aBneHne, 4e cCMe UINBIAHUIU NPpUNOXUMUTE ETUYHU WU3SUCKBAHNA BbBB Bpb3Ka C
He3aBUCMMOCTTa N Y€ e KOMYHUK1Mpame C TAX BCUYKN B3AaUMMOOTHOLLUEHNA U APYIrK BBMNPOCH,
KouTo Ouxa mornu pa3ymMHO Oa obaar pasmexgaHn Kato uMalln OTHOLUEHME KbM
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HEe3aBUCMMOCTTa HW, a KoraTo € NpUnoXnvo, N npeanpuetute AencTens 3a enMMnHupaHe Ha
3anaxmTe unn NnpunoXXeHnTe npeanasHn MepKkun.

Cpep BbNpocuTe, KOMYHUKMpaHU C nuuaTta, HaToBapeHu ¢ obLo ynpaBneHue, Hue
onpeAename Te3u BBLNPOCU, KOUTO ca OWNMM C Haii-ronsma 3Ha4YumocT Mpu oauTa Ha
KOHCONMAUPaHUS (OUHAHCOB OTYET 3a TEKyLUMSl NepUoA U KOMTO CrefoBaTeNHO ca KI4YoBU
OOUTOPCKM BbMNpPOCcU. Hve onvcBame Tesu BbNPOCU B HALLMA OAUTOPCKN LOKNand, OCBEH B
crnyyanTe, B KOWTO 3aKOH WNU HopmaTtuBHa ypeaba Bb3NpenaTcTea MyorMYHOTO
OMOBECTSIBAHE Ha MHChOPMALMS 3a TO3U BbMPOC UMK KOraTo, B U3KMIOUYUTENHO PEAKM Criyyaum,
HVe peLunM, Ye AafleH BLNPOC He cneaBa Aa Obae KOMyHUKMpaH B HalLMs AoKnag, Tbil kaTo
61 MOrno pasyMHO Aa ce o4akBa, Ye HebrnaronpusTHUTE NOCNeACcTBUS OT TOBa AeicTere buxa
HaaBULIMNK NOS3UTE OT rMeAHa ToYKa Ha OOLLECTBEHUS UHTEPEC OT Tasn KOMYHMKaLUS.

[oknaa BbB Bpb3Ka C Apyru 3aKOHOBU U perynatopHu namckBaHus

HonwnHumenHu ewnpocu, koumo nocmaesm 3a doknadeaHe 3aKOHbLM 3a
cyemoeodcmeomo u 3aKoHbm 3a ny6auYyHOMo npednazaHe Ha UeHHU KHUXa

B ponbrnHeHne Ha HalmTe OTFOBOPHOCTM M AoknaaBaHe cbrnacHo MOC, onvcanu no-
rope B pasgena ,Jpyea uHpopmayus, pa3nuyHa om KoHconudupaHusi gpuHaHcos omyem u
odumopckusi doknad 8bpxy He20“ MO OTHOLLEHNE HA KOHCONMWANPAHUS AOKMNa4 3a AEAHOCTTa,
N KOHCONMuAMpaHaTa fgeknapauusaTa 3a KOpPnopaTUBHO YNpaBrieHUEe, HUEe WU3NbIHUXME U
npouenypute, nobaBeHn kbm nanckeaHute no MOC, cbrnacHo ,YkasaHus OTHOCHO HOBU U
paslwMpeHn OAUTOPCKM AOKNaaAM WM KOMYHMKaUMa OT CTpaHa Ha ogutopa“ Ha
npodecnoHanHaTa opraHusaumsa Ha perucTpupaHute ogutopu B bbnrapusa, NHCTUTyTa Ha
annnomupanute ekcnepT cdetosoguTtenu (MOEC). Tesn npouemypu KacasT NpoOBEpKU 3a
HanNU4MeTo, KaKToO 1 NPOBEPKM Ha hopMaTa U CbOAbPXKAHMETO Ha Tasu gpyra nHopmauus ¢
uen ga HM NognomorHat BbB (hopMUpaHe Ha CTaHOBULLA OTHOCHO TOBa ganu gpyrara
nHopMaLMs BKNOYBA OMOBECTSIBAHMATA U OOKNAABaHNATA, NpeaBuaeHn B [naesa cegma oT
3akoHa 3a cC4eTOBOACTBOTO U B 3akoHa 3a NyGrMYHOTO NpeanaraHe Ha LUeHHU kHka (4. 100H,
an.10 ot 3MMLUK BbB Bpb3ka ¢ 4n.100H, an.8, 1.3 u 1.4 ot 3MMMLUK), npunoxmmu B Bbnrapus.

CmaHosuue 8be 8pb3Ka ¢ 4. 37, an. 6 om 3akoHa 3a c4emosoOcmeomo

Ha 6asaTta Ha usBbpLUEHUTE NpoLeaypw, HALETO CTAHOBULLE €, YeE:

a) WHdopmaumaTa, BkNYEeHa B KOHCONMUOMpaHMA [OKMag 3a AeiHoCcTTa 3a
huHaHcoBaTa rogmHa, 3a KOATO € U3roTBEH KOHCONMAMpaHus (oMHaHCOB OTHET, CbOTBETCTBA
Ha KOHcONMAMpaHus (OUHAHCOB OTYET.

0) KoHconuaupaHuaT [oknag 3a AerHoCTTa € W3roTBeH B CbOTBETCTBUE C
n3nckBaHuAaTa Ha [naBa cegma OT 3akoHa 3a c4eToBOACTBOTO M Ha un. 100(H), an. 7 oT 3akoHa
3a nyGnnYHOTO NpeanaraHe Ha LEHHWN KHXKa.

B) B koHCONuanpaHata geknapauus 3a KopnopaTMBHO yrnpaBrneHne 3a omHaHcoBaTta
rovHa, 3a KoATO € U3roTBEH KOHCONuAMpaHns UHaHCOB OTYET, € NpeAcTaBeHa n3nckBaHaTa
cbrnacHo [nasa cegma ot 3akoHa 3a cyeToBoAcTBOTO M un. 100 (H), an. 8 ot 3akoHa 3a
ny6nnyYHOTO NpeanaraHe Ha LEHHWN KHWXKa MHopMaLums.

CmaHosuuie b6 8pb3ka ¢ 4. 100(H), an. 10 ebe epb3ka ¢ 4n.100H, an.8, m.3 u 4 om
BakoHa 3a nybnu4yHomo npednazaHe Ha UeHHU KHUXa

Ha 6a3a Ha u3BbpLUEHUTE NpoLeaypu 1 Ha NpuaoduToTo No3HaBaHe 1 pasdbupaHe Ha
JenHocTtTa Ha [pynarta n cpegata, B KoATO TA paboTu, No Hawle MHEHWE, ONUCAHWETO Ha
OCHOBHUTE XapaKTEPUCTUKN Ha CUCTEMUTE 3a BbTPELLEH KOHTPON W YNpaBneHne Ha pucka Ha
['pynata BbB Bpb3Ka C NpoLeca Ha hMHAHCOBO OTYMTaHE, KOETO € YacT OT KOHCONUAMpaHus
JOKnag 3a OeNHOCTTa (KaTo eneMeHT OT CbAbPXAHWETO Ha KOHCONMMAMpaHaTa Aeknapaums
3a KOpnopaTUBHO ynpasneHne) un nidopmaumnarta no yn. 10, naparpadg 1, 6ykeu "B", "r", "e",
"3" n "n" ot Oupektnea 2004/25/EO Ha EBponeickua napnameHT n Ha CbBeTta oT 21 anpun
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2004 rognHa OTHOCHO NMpeasioKeHNsATa 3a NornblUaHe, He CbAbpXKaT CydYan Ha CbLUECTBEHO
HenpaBUNHO AOKMafBaHe.

HoknadeaHe 3a cbomeemcmeue Ha eJIeKMPOHHUSI  hopMam  Ha
KOHconudupaHusi huHaHCoe om4yem, 8KJIFOYEeH 8 200UWHUSI KOHCO/IUOUPaH ¢huHaHCo8
omy4em 3a GeliHocmma no 4. 100H, an.5 om 3IMNUK ¢ usuckeaHusima Ha PeanameHma
3a EEE®

Hne n3BbpLIMXME aHTaXXUMEHT 3a U3passiBaHe Ha pasyMHa CTeNeH Ha CUrypHOCT Mo
OTHOLLEHME Ha CbOTBETCTBMETO HA E€MNEKTPOHHMSA hopmaTt Ha KOHconuaupaHus nHaHCOB
oTyeT Ha ,[lapaxogctBo Bbnrapcko peyHo nnaesaHe” AL 3a rogmHaTta, 3aBbpluBalla Ha 31
aekemepu 2024 roguHa, NpuroXeH B enekTpoHHms dann ,89450080DZT6PEL01D29-2024
1231-BG-CON.zip", ¢ nsmuckeaHusaTa Ha JenerupaH PernamenTt (EC) 2019/815 Ha Komucusita
oT 17 pekemepu 2018 r. 3a gonbnHeHue Ha [upektnea 2004/109/EQO Ha Eponeiickus
naprameHT u Ha CbBeTa Ypes3 perynaTtopHU TEXHUYECKM CTaHAapTW 3a OMNpefensHeTo Ha
€[AVNHHMS enekTpoHeH dopmaT 3a oTumTaHe (,PernameHT 3a EEE®*). HaweTo cTaHoBuLle e
camo Mo OTHOLUEHME Ha ENEeKTPOHHMSA dhopMaT Ha KOHCONMUAMPAHUS (PUHAHCOB OTYET U He
obxBawa gpyrata nHgopmauus, BKIOYEHa B rOQULLHMA KOHCONuAUpaH MHaHCOB OTYET 3a
aenHoctTta no un. 100H, an. 5 ot 3MMUK.

OnucaHue Ha npedmema u NpuUoXumume Kpumepuu

PbKkoBOACTBOTO € M3roTBUMO ENEKTPOHEH hopmaT Ha KOHconuampaHus ¢pouHaHCOB
oTYyeT Ha [pynaTa 3a roguHaTa, 3aBbpliBawia Ha 31 gekemspu 2024 roguvHa no pega Ha
PernamenTta 3a EEE® ¢ uen cnaseaHe Ha nsuckeaHusta Ha 3I1TLK. NpaeunaTta 3a usrotesiHe
Ha KOHCONMUOUpPaHu (UHAHCOBU OTYETM B TO3M ENEKTPOHEH dopmaT ca MNOCOYEHU B
PernamenTta 3a EEE® 1 Te no Hawe MHeHMe npuTexaBaT xapakTepUCTUKMTE Ha NoaxoasLm
KpuTepuu 3a hopMmpaHe Ha CTaHOBULLIE 3@ pa3yMHa CTEMEH Ha CUIYPHOCT.

OmeaosopHOCMU Ha pbKOBOACMBOMO U fiuyama, HamosapeHu ¢ 0bwo yrpasneHue

PbKkoBoAcTBOTO Ha [pynata e OTroBOpHO 3a MpunaraHeTo Ha W3WUCKBaHUSATA Ha
PernameHta 3a EEE® npu uv3roTBAHe Ha enekTpoHHWA dopMaT Ha KOHCOMMAMpaHus
duHaHcoB otyeT B XHTML. Tesum oTroBopHOCTM BkMouBaT u3bopa M MpunaraHeTo Ha
noaxogsawwm iXBRL MmapkupoBkn, n3nonssaikym TakcoHoMuATa Ha PernameHnTa 3a EEE®, kakTo
N BbBEXOAHETO M MpuUnaraHeTo Ha TakaBa cUCTeMa 3a BbTPELleH KOHTPOr, KakeaTo
pPBKOBOACTBOTO CYMTa 3a Heo6xoAMMa 3a U3rOTBAHETO Ha eNEKTPOHHUS hopMaT Ha roAULLHUSA
KOHconuaupaHua duHaHCOB OTYeT Ha [pynaTta, KONTO Ja He CbAbpXKa CbLUeCTBEHU
HeCbOTBETCTBUA C U3UCKBaHMATA Ha PernameHTa 3a EEEO®.

NuuaTta, HaToBapeHu ¢ obLLo ynpaBrieHne, HOCAT OTFTOBOPHOCT 3a OCbLLECTBABAHETO
Ha Haf3op Hag npoueca Mo U3roTBAHETO HA roAWLIHUS KOHCONMAUPaH (OUHAHCOB OTYET Ha
[pynata, BKMOYMTENHO NpunaraHeTo Ha PernameHTta 3a EEE®.

OmeosopHocmu Ha odumopa

HawaTa oTroBOpHOCT Ce CbCTOM B U3passBaHe Ha CTAHOBUMLLE 3a pasyMHa CTENEH Ha
CUrYpHOCT OTHOCHO TOBa Aanu enekTPOHHMAT hopMaT Ha KoHCoNMANpaHusa PHaHCOB OTYeT
€ B CbOTBETCTBUE C U3NUCKBaHUATA Ha PernamenTta 3a EEE®. 3a tasu uen Hue nanbnHmxme
,YKa3aHNs OTHOCHO u3passiBaHE Ha OAUTOPCKO MHEHWE BbLB Bpb3ka C MpunaraHeTo Ha
€[IMHHNA eBpONenckn enekTpoHeH dopmat (EEE®D) 3a douHaHCOBUTE OTYETM Ha APYXKECTBa,
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YUUTO LIEHHW KHMXKA ca AOMYyCHAaTK 3a TbpryBaHe Ha perynvpaH nasap B EBponelickus Cblo3
(EC)" Ha npodrecrmoHanHaTa opraHuMsauus Ha perncTpupanute ogutopn B Bwnrapus,
MHcTutyTa Ha agunnomupanHute ekcnepT-cyetoBogmtenn (MOAEC)* un  um3BbpLunxme
aHraXxvMeHT 3a u3passiBaHe Ha pasymMHa CcTeneH Ha curypHoct cbkrmacHo MCAUC 3000
(npepaboTeH) ,AHFXXNMEHTMN 3a M3passiBaHE Ha CUIYPHOCT, pasnnyHN OT OAUTK U Npernean
Ha ucTtopuyvecka cuHaHcoBa uHpopmaums“ (MCANC 3000 (npepaboTeH)). Tosn cTtaHaapT
M3nCKBa OT Hac [a cnasBaMe eTUYHUTE N3UCKBaHWSA, Aa NNaHupame N U3MbAHUM NoAXOASLLN
npoueaypu, 3a ga nonyydmm pasymHa CTerneH Ha CUrypHOCT Lanu enekTpoHHUAT doopmMaT Ha
KoHconuampaHms hnHaHCOB OTYET Ha [pynaTa e U3roTBeH BbB BCUYKM CbLUECTBEHM acnekTu
B CbOTBETCTBUE C NPUNOXUMUTE KPUTEPMM, MOCOYEHWN NO-rope. XapakTepbT, BpEMETO U
obxBata Ha u3bpaHUTE nNpoLedypu 3aBMCAT OT Hawara npod)ecuroHanHa npeLeHka,
BKIMIOMUTENHO OLIEHKaTa Ha puUCKa OT CbLUECTBEHW HECBLOTBETCTBUS C M3UCKBaHUSATA Ha
PernamenTta 3a EEE®, He3aBUCMMO ganu gbrKally ce Ha uamama unu rpeLuka.

PasymHaTa cTeneH Ha CUrypHOCT € BUCOKa CTENEH Ha CUTYPHOCT, HO He € rapaHuus,
Ye aHraxvmeHT, ussbpweH B cboTBeTcTBUE ¢ MCAUMC 3000 (npepaboTeH), BUHaru Lie
paskpmBa CbLLECTBEHO HECLOTBETCTBUE C U3NCKBAHUATA, KOraTo TakoBa ChLLECTBYBaA.

H3uckeaHus 3a yripaeJsieHue 8bpxy Ka4yecmeomo

Hve npunarame wusnckBaHusTa Ha MexagyHapodeH cTaHZapT 3a ynpaeneHue
kayectBoTo (MCYK) 1 n cboTBETHO, NogabpKame BceobxBaTHa cucTema 3a ynpasneHune Ha
KauyeCTBOTO, BKMOUYUTENHO AOKYMEHTUPAHWN NOMUTUKM U NpoLeaypy OTHOCHO CnasBaHeTO Ha
€TUYHUTE W3NCKBaHWUS, NpPOodheCUOHaNHUTE CTaH4apTU W NPUNOXUMUTE 3aKOHOBU U
perynaTtopHu U3NCKBaHUSi KbM perncTpupaHute oautopun B benrapus.

Huve oTroBapsiMe Ha €TUMHWUTE U N3UCKBaHUMSITA 3a HE3aBUCUMOCT Ha MexayHapoaHus
eTNYEeH KOAEeKC Ha npodecuoHanHuMTe cuyeToBoauTeENn (BKMoUMTENHO MexayHapogHu
CTaHdapTV 3a He3aBWCMMOCT) Ha CbBeTa 3a MeXOyHapodHU CTaH4apTM Mo eTuka 3a
cuetoBoauTtenu (Kogekca Ha CMCEC), npuet ot MOEC upes SHOOUCY.

ObobuweHue Ha uzsbpuieHama paboma

Llenta Ha nnaHupaHuTe M U3BBLPLLUEHN OT HAc npoueaypu Gelle nonyvyaBaHETO Ha
pasymHa CTENEH Ha CUrypHOCT, Y€ ENEKTPOHHUAT hopMaT Ha KOoHconuanpaHus uMHaHCOB
OTYET € M3rOTBEH, BbB BCMYKN CbLUECTBEHM ACNEKTU B CbOTBETCTBME C M3UCKBAHUSATA Ha
Pernamenta EEE®. Kato yacTt OT oueHsiBaHE Ha cChnas3BaHETO Ha W3MUCKBaHUATaA Ha
Pernamenta 3a EEE® no oTHowweHne Ha enekTpoHHua (XHTML) dopmaTt 3a oTymMTaHe Ha
KoHCcONuamMpaHus oTyeT Ha [pynarta, Hue 3anasuxme npodecuoHaneH CKenTuumMsbM U
nsnonasaxme npocpecrnoHanHa npeueHka. Hue cbLuo Taka:

— nonyynxme pasbupaHe 3a BBLTPELIHUS KOHTPONM W NpOLEecUTe, CBbP3aHU C
npuvnaraHeTo Ha PernameHTa 3a EEE® no oTHOLEHKe Ha KoHcoNUANpaHusa (oMHaHCOB OTYET
Ha [pynarta u BKMNOYBaLLM N3rOTBAHETO Ha KOHCONMAMPaHUA MHAHCOB OTYET Ha [pynaTta B
XHTML chopmaTt 1 mapkupaHeTo My B MalUMHHO YeTuM e3uk (iXBRL);

— nposepuxme ganu npunoxeHnsat XHTML dpopmaTt e BanugeH;

— npoBepuxme JdanuM YeTumaTta OT YOBEK YacT Ha €eneKkTpoHHMA dopMaT Ha
KoHcoNuampaHms (oMHAHCOB OTYET CbOTBETCTBA Ha OQUTUPaHUSA KOHcoNuampaH oMHaHCOB
OTYeET;

— OLEHNXMe nbrHOTaTa Ha MAapPKMPOBKWTE B KOHCONUAMPaAHWUS (PMHAHCOB OTYET Ha
['pynata npv n3nons3BaHeTo Ha MaLUMHHO YeTum e3uk (iXBRL) cbobpasHo nsnckBaHuATa Ha
PernamenTta 3a EEE®;




— OLIEHMXMEe YMECTHOCTTa Ha uanonssaHute iXBRL mapkupoBku, n3bpaHun ot ocHOBHaTa
TaKCOHOMMS, KaKTO M Cb3aBaAHETO Ha EMEMEHT OT pasLLMpeHaTa TakCOHOMUSI B CbOTBETCTBUE
¢ PernameHTa 3a EEE®, korato nuncea nogxoasiy enemMeHT B OCHOBHaTa TAaKCOHOMUS;

— OLeHsiIBAME YMECTHOCTTa Ha CbOTHacaAHeTo ((MKCUpaHe) Ha enemMeHTuTe OoT
pasLuMpeHaTa TakCOHOMUSA B CbOTBETCTBME C PernameHTa 3a EEE®.

Hue cuntame, Ye fokasatencreara, MonyyYeHn oT Hac, ca AOCTaTbyYHN U YMECTHY, 3a
[a ocurypsAT 6asa 3a HaleTo CTaHOBMLLE.

Cmanrosuuje 3a cbomeemcmeue Ha efleKmMpOHHUS opmam Ha KOHconudupaHus
¢huHaHCco8 omyem c u3uckeaHusima Ha PeanameHma 3a EEEQ®

Mo Hawe MHeHue, Ha Gasa Ha U3BLPLUEHUTE OT HAc npoueaypw, €neKTPOHHUAT
dopmaT Ha KOHCOnMAupaHus pnHaHCOB OTYET Ha [pynaTta 3a rogMHaTa, 3aBbpLuBaLla Ha
31 npekemBpu 2024 roAuHa, BbpPXYy KOWTO KOHCONMMAMpaH UHaHCOB OTYET M3passiBame
HemoauduUMpaHO MHeHWe, CcbAbpXalw, ce B NPUMNOXEHWA enekTpoHeH dain
,89450080DZT6PEL01D29-2024 1231-BG-CON.zip“, € N3rotBeH BbB BCUYKN CbLUECTBEHU
acneKkTn B CbOTBETCTBUE C U3NCKBaHNATA Ha PernameHTa 3a EEEO®.

Hoknadeane cbanacHo 4. 10 om PeanameHm (EC) Ne 537/2014 ene epb3ka ¢
usuckeaHussma Ha 4n. 59 om 3akoHa 3a He3aeucumusi ¢puHaHcoe odum u
uspassieaHemo Ha cu2ypHocm no ycmoliiyugeocmma

CbrnacHo usmcksaHusTa Ha 3akoHa 3a He3aBucUMUs (OUHAHCOB OAUT M U3Pa3siBaHETO
Ha CUrypHOCT Mo YCTONYMBOCTTa BbB Bpb3ka ¢ un. 10 ot PernameHT (EC) Ne 537/2014, Hue
JoknagsamMe JOMbIHUTENHO U U3noXeHaTta no-gony MHdopmMaums.

— LAKTUB* OO[ e HasHayeHO 3a 3agbikuTeneH OAMTOp Ha KOHCONMMAMPaHUSA (PMHAHCOB
OTYeT 3a roguHaTta, sasbpluBalla Ha 31 gekemspu 2024 r. Ha [lapaxoactBo bbnrapcko
peyHo nnasaHe“ Al (,[pynata“) ot obwoTo cbbpaHme Ha akuMoHepute, NPOBEAEHO Ha
25.06.2024 r., 3a nepuof OT €4Ha roguHa.

— OOuTbT Ha KOHCONUANpPaHMA (OUHAHCOB OTYET 3a rogMHaTa, 3aBbpLuUBaLLa Ha 31 gekemBpur
2024 r. Ha [pynaTa npefacrtaengsa ceama nopefHa roguHa Ha MbNeH HenpekbcHaT
aHraXXMMEHT 3a 3af4bIKUTENEH OAMT Ha Tasum [pyna, n3BbPLLEH OT HaC.

— [loTBbpXXOaABaMe, Y€ M3PA3EHOTO OT HAC OAUTOPCKO MHEHME € B CbOTBETCTBME C
OOMbIHUTENHUSA AOKNah, NPeACTaBeH Ha O4UTHUSA KOMUTET Ha ,lMapaxoacTeo bbrrapcko
peyHo nnaeaHe” AL, cbrnacHo mauckBaHuaTa Ha un. 60 oT 3akoHa 3a He3aBMCMMUSA
(PUHAHCOB OAUT M U3Pa3sIBAHETO HA CUIYPHOCT MO YCTOWYMBOCTTA.

— [loTBbpPXXOaABaMe, 4Ye He cCMe MNpenocTaBsaAnyM nocoyveHute B un. 64 ot 3akoHa 3a
He3aBMCMMNS (PMHAHCOB OOUT M U3Pa3siBAHETO Ha CUIYPHOCT MO YCTOMYMBOCTTA
3abpaHeHn ycnyrm u3BbH oguTta.

— [loTBbpXKAaABaME, Ye NPM N3BBPLUBAHETO HA OA4MTa CMe 3anasunm CBosiTa HE3aBUCMMOCT
cnpamo pynara.

— 3a nepuoga, 3a KONTO Ce OTHACs N3BbPLUEHMAT OT HAcC 3a4blKUTENEH OANT, OCBEH 0AUTA,
HWe He cMe npefocTaBAnu ApyrM ycryru Ha [pynata, KOMTO He ca NocCoveHu B
KOHCONUAUpaHUS [oKNnad 3a AEWHOCTTa WNKU KOHCONMMAMPaHUS (UHAHCOB OTYET Ha
pynaTa.

OanTopcko Apy*KecTBo Digitally signed by
“AKTUB” 004, pea. Ne 005 NADYA NADYA ENCHEVA
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Pernctpmnpan ogutop, OTrOBOPEH 3a oauTa u ynpasuTen: Hapns KoctoBa




IIncMenn MaTepuasu 1o T. 3 OT AHEBHHA pell HA Hacpo4eHoTo 3a 23.06.2025 r. penoBHO
roauiHo OO0 cr0panue HA AKIIMOHEPUTE
Ha ,,JIAPAXOJCTBO BbJI'APCKO PEYHO IIJTABAHE”A/], rp.Pyce

IMpennoxenne 3a pemenue mo 1. 3 or AHeBHHMsI pen - [Ipuemane Ha okiana Ha
OJIUTHUS KOMUTET Ha JIpYXKeCTBOTO 3a 2024r.

VYIpaBUTEIHUAT CHBET IIpeAJIara Ha akKLIMOHEPUTE Ha JPYKECTBOTO PEJOBHOTO T'OAUIIHO
O6m10 crOpanue Ha akuoHepuTe Ha ,,[lapaxoncTBo brarapcko peuno mnaBane”AJl, rp.Pyce, na
MpueMe CJIeIHOTO pelIeHUe Mo Ta3u TOUYKa:

,OC mpueMa JIokJ1aia Ha OJJUTHHUS KOMUTET Ha ApyxkecTBoTO 3a 2024 1.”

IIpuiio:kenue:
1./loxnaa Ha OOUTHUS KOMUTET Ha JPYKECTBOTO 3a 2024 1.

YHPABHUTEJEH CBBET HA ,,TJAPAXOJICTBO BBJITAPCKO PEYHO
IIJIABAHE”AJI, rp.Pyce



e

OBLIOTO CBhBPAHHE HA
AKIMOHEPUTE

HA

HSITAPAXOJICTBO BBJITAPCKO
PEYHO ITIJIABAHE "AT

JOKJIA T

3A JEMHOCTTA HA OJIUTHUS KOMUTET
HA ,JTAPAXOJICTBO BBJITAPCKO PEYHO IIJIABAHE“A T
3A 2024 r.

VBaxaeMu akIpoHepy,

Hacrosimust noxmajn ce npeiactaBs Ha BHHMAHHETO Ha akuponepute Ha ,J[lapaxoxcTo
bearapcko peuno mnasaxe”AJl, B M3NbIHEHNEe Ha M3MCKBAHWATA HA 41.108, an.1, 1.8 or 3akona 3a
HE3aBHUCUMUS QUHAHCOB OJIUT.

OnutHusT komuteT Ha ,,[TapaxoncTBo Beirapcko peuno nnasane”AJl e usépa ¢ perncaune va O6moTO
crOpanue Ha aknuonepure ot 26.08.2020 r. Iopaau nocremmia Monba 3a 0CBOGOXKIABAHE HA YNIeH HA
OpurHus xomurer, ¢ pemenue Ha OGIIOTO cpOpanue Ha akuponepure ot 27.07.2021 I., € HalpaBeH
1300p Ha HOB 4iieH Ha OIUTHHUS KOMUTET.

OcHoBHuTE QyHKIMKM Ha OUTHYS KOMUTET, chriacuo 3HDO ca CJICIHUTE:
1. Habmropenue Ha npouecure no ¢puHAHCOBO OTYUTaHE B HpyxectBoTO;
2. Habmo/ieHue na e)eKTHBHOCTTA HA CHCTEMUTE 33 BBTpeLleH KOHTpoI B JIpykecTBOTO;
3. Habmoienne Ha eeKTHBHOCTTa Ha CHCTEMHTE 3a YIIPABJIeHUE HA puckosere B [IpyxkecTBoTO;
4. Habmonenve Ha He3aBUCUMUS (PHHAHCOB OJUT B HpyxkectBOTO;
5. VsBbpluBaHe Ha Tpersie] Ha HE3aBHCHMOCTTA Ha PErucTpupanusl OJUTOP, CHIIIACHO M3UCKBAHMSATA

Ha 3HPO wu Pernamenr (EC) 537/2014;

B usnbiHeHHe Ha Te3um (YHKIMH, HA OCHOBAHME HA IoJTy4eHaTa mbpBUYHA HWH(OpMALus,
NPOBE/IEHUTE NPO(ECHOHATHN AHANM3U U B CTPOTO CHOTBETCTBHE C M3UCKBAHMSTA Ha 3aKOHA 32
HE3aBUCHMUSL (PUHAHCOB ONWT U Ha 3aKOHA 3a MyGIHYHO npejyaraHe Ha LIEHHU KHWKa, OIUTHUST
komuTeT Ha ,[lTapaxonctso Bwirapcko peuno mnapame AJ] | dopmynupa crenHuTe KOHCTATALMH,
M3BOIM U MPETIOPBKY 32 IeHHOCTTA Ha lpy)ecTBOTO pe3 2024 r. B HACTOSIIUS JOKJIAN:

. 1. Habmonenue npouecure Ha bunancoso oryuTane B »llapaxogcTBo Boarapexo peuno
naaBage“



Ilpes 2024 r. pproBojcreoTO Ha ,JllapaxonctBo bwiarapcko peyno miaBane” AJl npmiara
HocjieoBaTe/IHa aJeKBaTHa CUETOBOJHA IOJIMTHKA U HEMOCPEJCTBEHO KOHTPOJIMpa TPOLECUTe Ha
¢unHaHcoBo oTyuTaHe B JlpyxecTBoT0. OUHAHCOBUTE OTYETH Ca M3TOTBEHH B CHOTBETCTBHUE C BCHUYKH
Mexnynaponuu cranaapti 3a punancoro orautane (MCDO).

PBKOBOACTBOTO € OTrOBOPHO 3@ KOPEKTHOTO BOACHE Ha CYETOBOJCTBOTO, 3a IENeChOOPa3sHOTO
YyNpaBICHUE HaA AaKTUBUTE M 3a MpEeINpUEMaHETO Ha HEOOXOAMMUTE MEpKM 3a U30sSrBaHe Ha
eBEHTYAJTHH 3JI0YIOTPeOU U IPYTd HEPETHOCTH.

3a oryetnara 2024 r. ,llapaxonctBo bbiarapcko peuno mniaBane AJl, wW3rorBi u myOJHMKyBa B
3aKOHOYCTAHOBEHMTE CPOKOBE TOYHH, JOCTOBEPHU U 3aqbJ00YEHM TPUMECEUYHH W TOTUINHU
(GUHAHCOBM OTYETH HA KOHCOJMIMpaHa M HEKoHconuaupaHa 6Oaza. OTdyerure ce MpeicTaBsT B
KomucusTa 3a puHaHCOB HaA30p M Ha pErylupaHus mazap 3a LEeHHW KHWXKa ,.beiarapcka ¢onmosa
6opca“All.

2. HabGuronenune e)eKTHBHOCTTA HA CUCTEMUTE 3a BhTPelleH KOHTPOJI.

OchblecTBIBAaHETO HAa e(eKTUBEH BHTPEIIeH KOHTPOJ € OWI eMH OT OCHOBHUTE NMPHUOPUTETH B
NEeWHOCTTa Ha pPBKOBOACTBOTO Ha ,llapaxomecrBo bwarapcko peuno mnaBane” mpes 2024r.
VrpasneHneTo Ha (PUHAHCOBUTE PECYPCH € OMIIO pealM3MpaHO B CTPOTO CHOTBETCTBUE C PEICHUATA
Ha Ynpasurennus u Hagzopuus ceBet Ha lpyKecTBOTO.

BakeH elleMeHT Ha cucTemara 3a BBTPEIICH KOHTPOJ € pa3paboTreHara M BHejapeHa rpe3 2018 r.
Cucrema 3a ynpagienue Ha kadecTBoTo 1SO 9001:2015. B apyskectBoTo ce uznonspa u Cucrema 3a
31paBOCIOBHU U 0e30TIaCHM YCJIOBUS HA TPYA.

O,HI/ITHI/UIT KOMMUTET C€ 3aIll03Ha € OpraHusalyaTa Ha BbTPEHIHKWA KOHTPOJI, HPOLEAYPUTE HA OTUCTHOCT
U KOMYHHKaluATa C HE3aBUCUMUA OJUTOP. B pe3yarar Ha U3BBPUHICHUTE MPOYyUYBaHUs, 3allUTBAHUSA U
Ha6J'[IO,D;€HI/ISI, OIUTHHA KOMUTCT KOHCTATHUPA, Y€ CUCTEMUTE 3a BETPECIICH KOHTPOJI Ca ed)eKTI/IBHI/I.

Ha ocHoBanue ropensnoxeHoro OQuTHUS KOMUTET Ha ,J[lapaxoacTBo bearapcko peuno miasane“All,
KOHCTaTHpa, Ye B JIpy:KeCTBOTO C€ OCBINECTBABAT 3aKOHOCHOOpPa3HW U JAEHCTBEHO KOHTPOJIHpaHU
npouecy no GpuHaHcoBO otuurtaHe. CucTemara 3a BBTPEIICH KOHTPOJI Ha JPYKECTBOTO € pa3paboTeHa
110 IpyMepa Ha 100pUTe eBpPONECcKY NPaKTUKY U MT03BOJISIBA €(PEKTUBHO YIpaBieHue Ha GUHAHCOBUTE

pecypcu.

3. HaOGunonenne epeKTHUBHOCTTA HA CHCTEMUTE 32 yIpaBJeHHe HA PUCKOBeTe.

PesroBoncreoTo Ha ,JIlapaxonctBo bbarapcko peuno niaBaHe Al ochluecTBsiBa yIpaBiIeHHE Ha
puckoBere Ha JIpy»KecTBOTO, upe3 mpuiaraHe Ha e(eKTUBHA cUCTeMa 3a TSIXHOTO NMPOTHO3UpPAHE U
KOHTposiupaHe. IIpu ocbluecTBsIBaHE Ha CBOATAa TeKylla, (UHAHCOBA M WMHBECTUIMOHHA JAEHHOCT,
JPYIKECTBOTO € M3JIOKEHO HAa KPEAUTEH U JUKBUAEH PUCK, KOUTO ca YacT OT OOIIus ma3sapeH pUcK Ha
JIPYXKECTBOTO, 3a€IHO C BAJYTHMS M JIMXBEHUs] pUCK. TAXHOTO MOAPOOHO ONMMCAHME U BIMSHUETO MM
BBpPXY cnenudpuuHaTta neiHocT Ha [[pyxecTBOoTO, ce chabpkaT B I'oquIuHua 1oKnan 3a AeiHOCTTa Ha
IpysecTBoTO 38 2024 T.

OpurHuaT komurer Ha ,JllapaxomcTtBo bwarapcko peuno mnaBaHe” AJl KoHcTaTupa, ue
PBKOBOACTBOTO Ha JIpyKecTBOTO Npuiara epeKTuBHA CUCTEMA 32 UJCHTUGULMPAHEe, NPOTHO3UPaHe U
KOHTpOJNMpaHe Ha pucKa. PUcKoBeTe ca orpaHUyYeHy B JOITYCTUMM I'DAHMIM M B MaKcHMallHa CTEIEeH



{
3allluTaBaT UHTEPECUTE HA AKITAHOHEPUTE.

4. HaOGiromeHne Ha He3aBHCHMES ¢unancor omur B JlpyskecTBoTo u H3BbPIIBAHE HAa
Hperie]l Ha He3aBUCHMOCTTA HA PEerHCTPHPAHUS OTUTOP.

B croTBeTcTBHE ¢ M3KMCcKBaHUATA Ha 3aKoHA 3a CYETOBOJACTBOTO, 3aKOHA 3a MyOJIMYHO MpearaHe
Ha HCHHM KHIDKA, KaKTO M C M3MCKBAHMATA KbM 3aKOHA 33 HE3aBUCHUMUS (DMHAHCOB OJUT HA
IPEANPUATHATA [0 3aKOHA 32 HE3aBUCHMUS (UHAHCOB OJIMT, npe3 2025 r. e U3BBPIIEH HE3aBUCUM
(unanco oauT Ha ,ITapaxomcto Bwirapcko peuHo rnasane“AJl 3a ¢unancosara 2024 r. ot r-xa
Hanst Kocrosa, mummoma Ne0207, upes »AKTHB“OO]], B KaueCcTBOTO My Ha OIUTOpPCKO JIPYIKECTBO.
Peructpupanuiat oautop e u3bpaH 3a He3aBHCUM omutop Ha [lpyskectBoto Ha O6mo crOpaHue Ha
aKuuonepure Ha ,,Ilapaxonctso buarapcko peuno nmapame“A T, npoBeseHo Ha 25.06.2024 r.

HesaBucnmus punancos oput e niuanupan u u3nbinen CbOOpPa3HO MpeNBUIACHUTE CpoKoBe. [1o

BPEME Ha H3IBIHCHUC HA ONMTA € OKa3aHO NBIHO ChACHCTBHE OT CTpaHa Ha PBKOBOJCTBOTO W

" BomemmuTe crenuanucty Ha Jlpyskecrsoro. Ipes tosu nepuon He e umalo cllydyau, KOUTO Ja Hajarar
OTTOBOPHHA OAUTOp Aa ce oOpbina KbM ONWTHHMS KOMUTET 3a ChAeHCTBHE M 3a paspeniaBane Ha
HOBOBB3HHMKHAJIH BBIIPOCH.
' JIOIbJIHUTENHO B OJMTOPCKUS HOKIAL OZIUTOPBT € M3pasuil CTAHOBMILETO CH I10 Apyrara
uHpOpmaIms, KoATo JIPYKECTBOTO NPEACTABS 3a€[HO C UH/IMBUJIyalHUs CH (PUHAHCOB OTUYET-TOKIIA/
3a IGMHOCTTA U [IEKJIapallyis 38 KOPIIOPATHBHO YIIPABJIEHHE, ChIIACHO M3MCKBAHUATA Ha 4n.37, an.6 or
3akona 3a c4eToBOACTBOTO M 4n.100H, am.10 or 3IIIIK, BB Bp3ka ¢ wr.100H, an.8, 7.3 u 4 or
SITIIK.

OcBen TOBa ONUTOPHT € HATIPABHI M3SBJEHME IO w1.100n, an4d, 1.3, Gyksa ,,0“ u ,.B or
3IIILK 1o oTHOImEHHe Ha CBLP3aHUTE JUIA U CHIIECTBEHITE CHIeNKHM 3a ImyGJIUMUHOTO JIpysKecTBO 3a
OTYETHHUS MEPHOL,.

Ilpyu npukmoYBaHe HA UHAMBUAYATHHUS U KOHCONMAMPaHUs oxuT Ha ,,[lapaxoncreo Beirapcko
pedno mnaBaHe“AJl 3a 2024 r. ,Axtus“O0]] npeacrasi Ha OJIWTHHS KOMMTET CBHOTBETHU
AOUBJIHUTEIHN Jaoknaam no ui60 or 3HO®O 3a crorBethHuTe omutu. B Tesw JOKIagd e
cactemarusupana uH(OpManUs 3a HUBaTa HA CHIIECTBEHOCT WU U3IBJIHEHUE, CBIIECTBEHUTE
KOHCTATallMi OT OJIUTA, KIIFOYOBUTE OJUTOPCKH BBIIPOCH U APYTHU ChIIECTBEHH PHCKOBE U BBIIPOCH BHB
BpB3Ka ¢ ojuTa. Onucanu ca ChbOTBETHO OTTOBOPHOCTHTE Ha OJNTOpA BbB Bpb3ka ¢ ogura. Onucanu ca

" CHOTBETHO OTrOBOPHOCTHUTE HA OJUTOPA 3 OJUTA HA UHAMBUAYAIHHSA, CHOTBETHO HA KOHCOIHU AUPaHHMSI
Q)HHS_HCOB OTYET Ha I[py}KCCTBOTO W OTHOBO HE3aBHCUMOCTTA HA OJII/ITOpa, KaTo HU3KJJIKYHUTCIIHO BAXKHO
YCJIOBME 32 BaJTMUPAHE HA OAUTOPCKHUS AHTAXKUMEHT.,

CrenBa na ce orGesnesxu, ue npu U3BBLPIIBAHE HA OAUTA 33 2024 . HE3aBUCHMUST OJUTOP HE €
uH(opmupan OIUTHUS KOMHUTET 33 CHINECTBEHH CIA0OCTH HA CUCTEMATA 3a ()MHAHCOBO OTYUTAHE W
BBTPCIIHATA KOHTPOIIHA CHCTEMa, KOCTO HH JIaBa OCHOBaHWE [a NPUEMEM, Y€ Te3U CHCTCMH B
JPYXKeCcTBOTO HYHKIMOHUPAT ePEeKTHBHO.

Cuurano ot 11.05.2020 r. ¢ permenne Ne59/07.05.2020 r. Ha Komucusra 3a nybnuuen vamsop
HaJl pEruCTPUPAHUTE ONUTOPH € Tipueta popMa U ChabpKanue Ha [OOMIIEH HOKIAM 33 JeiHOCTTA Ha
OUTHATE KOMUTETH Ha NpeNpUaTHsiTa oT obmecrsen uutepec. Jlo 31.05.2025 T., ChIilacHo ui.108,
an.l, 1.9 or BH®O, OAUTHUAT KOMUTET MMAa 3albJDKEHUE Jla U3rOTBU M TipenactaBud Ha Komucusra
CJICKTPOHCH JOKNaJ 3a AeMHOCTTA cu. KM maTara Ha cheTaBsiHe HA TO3M JOKJIaMd, TO3W aHTaKUMEHT
BCE OLLE HE € M3ITHIHEH.

KbM narata Ha macrosmus nokmaz, ODUTHHAT KOMUTET e NpoBes Mpoueaypa 3a u3bop Ha



HE3aBHCHM OJUTOP Ha (UHAHCOBUA OTYET HA JAPYxKecTBOTO 3a 2025 T., Bb3 OCHOBA HAa KOATO €
U3rOTBUII NIPE/ITIOKEHME 10 Y IPAaBUTENIHUA ChBET Ha ,,[lapaxomctBo bearapcko peuno miasane“AJl 3a
u3bop na ,,Axktus“O0/] 3a peructpupan ogurop Ha J[pysxectoto 3a 2025 T. 32 nepuos ot 1 roxuHa.

Tosu mokman va Oputeus KomuteT Ha ,JllapaxoncreBo Bwiarapcko peuno rmiaBane“AJl e
M3roTBeH B choTBeTCTBHE ¢ 4108, an.1, 1.8 or SBHPO, n3ucksamy oTyuTane Ha ACHHOCTTA CU Npe]
oprasa 1o HasHa4asaHe - O0OTO chOpaHue Ha aKIMOHEPHUTE.

Hacrosmpar goxnazn € usrorBeH or OOUTHUS KOMUTET M €IMHOMYLIHO HpI/IeT Ha HETOBO
MPUCHCTBEHO 3acenanue Ha 02.05.2025 r.

I'p.Pyce, 02.05.2025 r.

YneHose:

[Inamenka [letpoBa ....... {14 . ........

Hecucnara Ky3esa




IIncMenn MaTepuasu 1o T. 4 OT JHEBHUSA pell HA HacpPo4eHoTo 3a 23.06.2025 r. penoBHO
roauiHo OO0 cr0panue HA AKIIMOHEPUTE
Ha ,,JIAPAXOJCTBO BbJI'APCKO PEYHO IIJTABAHE”A/], rp.Pyce

IIpenJioxkenune 3a pemienue Mo T. 4 or AHeBHHUs pea - OnoOpsBaHe W MpHEMaHE HA

TOOUIITHUA q)HHaHCOB OTYCT U HaA KOHCOJII/II[I/IpaHI/IH TOOUIIICH (1)I/IHaHCOB OTYECT Ha ,Z[py)KGCTBOTO
3a 2024 T.

VYHpaBUTETHUAT ChBET IIpeylara Ha aKIMOHEPUTE Ha JAPYKECTBOTO PEOBHOTO TOJUIIHO
O06m1o crOpanue Ha akMOHEpHTE Ha ,,IlapaxoncTBo bwirapcko peuno miasane”A/l, rp.Pyce, na
IpHUEMe CIIETHOTO PEeIIeHHUE MO Ta3u TOYKa:

,OC omobOpsiBa U mpuemMa TOJUIIHUS (UHAHCOB OTYET M KOHCOJNUAWPAHUS TOJIUIICH
(hMHAHCOB OTYET Ha JIpYyKecTBOTO 3a 2024 r.”

IIpuiio:kenue:
l.l'ogumen (UHAHCOB OTYET W KOHCONMIMPAH TOJAWIIEH (MHAHCOB OTYET Ha
JIpyxkecTBOTO 3a 2024 T.

YIPABUTEJIEH ChBET HA ,,lTAPAXO/ICTBO BbJI'APCKO PEYUHO
IIJIABAHE”AJL, rp.Pyce



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
WHavsuayaneH roaueH oMHaAHCOB OTYeT
31 nekemepu 2024 .

VIH,EI,I/IBI/I,EI,yaJ'IeH oT4HEeT 3a CbI/IHaHCOBOTO CbCTOAHUE

AKTUBU

HeTekywu aktnemn

HemaTepnanHu aktusm

MMOTW, MaLLUHN 1 CLOPBKEHUSA

AKTVUBM C NpaBo Ha nornssaHe

MHBecTnUMM B AbLUEpHU NPEeanpuUsaTUs
MHBecTnuMm B acoummpaHmn npeanpusatus
MHBecTULUMMN B CbBMECTHU NPEANPUATUS
[bnrocpoyHn pmHaHCOBU akTUBMK
ObnrocpoyHy B3eMaHus OT CBBbP3aHM nuua
O6wo HeTeKkywun akTuem

Tekywm akTnBmn

B3emaHus oT cBbp3aHu nuua
MaTepwnanHu sanacu
Tbproecku 1 ApYri B3eMaHus
Mapw 1 napuyHn ekBMBanNeHTU
O6wo TeKywWwm akTUBKU

OOLo akKTUBMH

VLADIMIR J=rey e
IVANOV  IVANOVVASILEV
VASILEV

Date: 2025.03.14
08:13:12 +02'00' =
/Bnagummp Bacl;méélx PE?
/oS

ChcTaBun:

oy

Darta: 14 mapt 2025 .

NADYA

OaMTopCKO ApYXEeCcTBO

AKTUMB OQ[, per.Ne 005

MosicHeHune 31 pekemBpm 31 nekemBpM
2024 2023

‘000 nB. ‘000 nB..

5 3107 3228
6 31353 30 868
7 672 885
8 27 661 27 661
9 519 519
10 - 2450
11 17 17
30 1649 2 266
64 978 67 894

30 1355 4125
12 1088 1152
13 298 724
14 4435 8 307
7176 14 308

72 154 82 202

Ti hom ir Digitally signed

Ivanov

U3nbnHUTEeneH aupeKTop: Mitev

by Tihomir
Ivanov Mitev
Date: 2025.03.26
10:25:11 +02'00"

[Tuxomup MuTtes/

RUMEN

Digitally signed by
NADYA ENCHEVA

ENCHEVA «ostova

Date: 2025.03.27

KOSTOVA 09:40:59 +0200

Haps KocToBa, ynpasuten n perucTpupaH oanTop, OTFOBOPEH 3a oguTa

STEFANO

M3nunHuTteneH aupekTop: Y POPOV
IPymeH Monos/

Digitally signed by
RUMEN STEFANOV
POPOV

Date: 2025.03.26
08:33:17 +02'00"



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
WHavsuayaneH roauieH oMHaAHCOB OTYeT
31 nekemepu 2024 .

MH,D,I/IBI/I,D,yaJ'IeH oT4yEeT 3a CbI/IHaHCOBOTO CbCTOAHUE

(NMpoAbmKeHne)

CoOcTBeH KanuTtan U NnacuBM MosicHeHune

Cob6cTBeH KanuTtan

AKUMOHEpPEH KanuTan 15.1
[NpemueH peseps 15.2
HApyru pesepsu 15.3

HepasnpegeneHa neyanba
O6uwo cobcTBEeH KanuTarn

MacuBu

Hetekywu nacusu

[MeHCMOHHN 3aaBbIMKEHMS KbM NepcoHana 17.2
3a4bImKEeHNs KbM CBBbP3aHN nuua 30
3agbrmkeHns no AorosBopy 3a NU3NHP 7
OTCpoYEHN faHBYHM NacrBU 16

O6wo HeTtekywmn nacuem

Tekywm nacuBu

3a4bImKEHNs KbM CBBbP3aHN nuua 30
[MeHCWOHHM 1 ApYrK 3a4bIKeHNs KbM nepcoHana 17.2
THpProBCKM 1 APYrn 3a4biMKEHNS 18
3aabmKeHnsa No AoroBopy 3a NU3NHP 7

O6wo Tekywm nacuem
O6uwo nacueu

O6uwo cobcTBEeH KanuTan U nacuemn

VLADIMIR Pigitally signed

by VLADIMIR

IVANOQOV  WANOV VASILEV
Date: 2025.03.14

VASILEV 081008 +0200 - S

ChcTaBun: 2 a PEY
/Bnagumup Bacunes/

DaTta: 14 mapt 2025 .

Digitally signed by
0 NADYA NADYA ENCHEVA
ANTOPCKO APYXECTBO ENCHEVA KOSTOVA
Date: 2025.03.27
AKTWB OO[, per.Ne 005 KOSTOVA 09:41:33 +02'00'

Hags KocTtoBa, ynpaeuTen v peructTpmpaH ogutop, OTrOBOPEH 3a oanTa

U3nbnHuteneH AUPEKTOop:

; U3nbnHuTeneH AUPEKTOop:

31 pekemBpu 31 pekeMBpU

2024 2023

‘000 na.. ‘000 nB..

35709 35709

9403 9403

19 332 19 336

2000 10 289

66 444 74 737

137 119

159 -

421 645

1217 954

1934 1718

2053 3683

1221 1 095

218 707

284 262

3776 5747

5710 7 465

72 154 82 202

Tihomir ?Eital!ylsigned by

IVa nov ’I;)AittE\'IZOZS 03.26
Mitev 102554 +02'00'

[Tuxomup Murtes/

RUMEN

Digitally signed by
RUMEN STEFANOV

STEFANQV  rorov

POPOV

Date: 2025.03.26
08:33:47 +02'00'

/PymeH Monos/



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
WHavsuayaneH roaueH oMHaAHCOB OTYeT
31 nekemepu 2024 .

NHonBuaoyaneH otyeT 3a nevyandaTa unu 3arydbata u
apyrust BceobxBaTeH 40X0[ 3a rognMHaTa, NpuknioyBaLla
Ha 31 nekemBpu

MosicHeHue 2024 2023

‘000 n.. ‘000 ne..

Mpuxoau ot npogaxbn 19 8 315 17 383
Lpyrn npuxogmn 20 131 1 099
Mevan6a/(3ary6a) ot npogaxba Ha HETeKyLLM aKTUBK 21 286 (5 287)
Pasxoau 3a matepuanu 22 (1723) (2 276)
Pa3xoam 3a BLHLUHN yCryru 23 (2992) (4 810)
Pa3sxoau 3a nepcoHana 17.1 (4 664) (4 222)
Pasxoam 3a amopTu3aLms u o6esLeHKka Ha Hed. akTBM 5,6 (1.389) (1 369)
Opyru pasxoau 24 (1507) (1777)
Mevan6a/(3ary6a) oT onepaTMBHa AeMHOCT (3 543) (1 259)
DrHAHCOBU pa3xoam 25 (125) (162)
drHAHCOBU NPMXOAMN 25 131 1116
Pasxoam oT onepauun ¢ uHBeCTULNN 251 (4774) -
Opyrn donHaHcoBM Nno3nuun 26 285 (162)
Meyan6a/(3ary6a) npeay AaHbLUMU (8 026) (467)
Mpuxoau o1/ (Pa3xoam 3a) AaHbUM BLPXY JoXoAa 27 (263) 113
MNeyan6a/(3ary6a) 3a roguHaTa (8 289) (354)

Opyr Bceo6xBaTeH noxoa/ (BceobxBaTHa 3ary6a)
KoMmnoHeHTH, KOUTO He ce peknacudpuumpar B
neyan6ara wnu 3ary6ara:

MpeoLeHKN Ha 3a4biMKEHNATA MO NIaHOBE C

AeduHnpaHn goxoam (4) 22
JaHbk BBpXY A0OX0Aa, OTHACHAL Ce A0 KOMMOHEHTH, KOUTO
He ce peknacuduumpar B nedyanba unu s3aryba - -
Opyra BceobxBaTHa 3aryb6a 3a roguHaTa, HeTHO OT
AaHBbLUU - (22)
O6wo BceobGxBaTeH [oxo 3a roguHaTa (8 293) (332)
Hoxop/(3aryb6a) Ha akuus: nBe. nB.
OcHoBeH goxopa Ha akumsi 28 (0.23) (0.01)
VLADIMIR 2azaseres )
IVANOV  vANOV VASILEV Tihomir  Tiamiruaney tev
Cucrasun: VASILEV oeross 0000 pr. LS ManbnuuteneH anpektop: _ oYMt e

[Tuxomup Mutes/
RUMEN Digitally signed by

RUMEN STEFANOV

STEFANQ rorov

Date: 2025.03.26

V POPOV 08:34:21 +02'00'
“IPymeH Monos/

/Bnagumup Bacv_lﬁ-'\fo a

Darta: 14 mapt 2025 .

1 ,-‘Vlsn'bm-lwreneu OUpeKTop:

Z

OAanTOpCKO ApYKECTBO '

NADYA Digitally signed by

NADYA ENCHEVA
AKTUB O0A, per. Ne 005 ENCH EVA KOSTOVA

Date: 2025.03.27
Haps KocTosa, ynpasuten u peructpupa oaviKi® STORYIRA 33,8848 - 0200



MapaxoacTteo Bvnrapcko peyHo nnasaHe A 4
NHavBmnayaneH roguweH uHaHCoB OTYET
31 nekemspu 2024 r.

NHauBugyaneH otyeT 3a NPOMeEHUTE B COOCTBEHUSA KanuTan 3a roguHaTa,
npuknoysalla Ha 31 gekemspum

Bcuukn cymu ca npeactaBenu B ‘000 nB. AxkumMoHepeH Mpemuen Opyrn Hepa3npenenena O6uwo
kanutan pesepB pe3epBu nevan6a co6cTBEH
Kanutan
Canpo kbM 1 sinyapum 2024 r. 35709 9403 19 336 10 289 74737
Mevan6a 3a rognHaTa - - - (8 289) (8 289)
[Opyr BceobxBaTeH A0OXO0A, HETHO OT AaHbLUM - - (4) 4)
O6wo BceobxBaTeH Aoxon 3a rogMHaTta - - - (8 289) (8 293)
Canpo kbm 31 nekemBpu 2024 . 35709 9 403 19 332 2000 66 444
ANV Ny Thomir gz
Date: 2025.03.14 H Date: 2025.03.26
Cucrapun; VASILEY  oonas oo M3nbRHuTeneH anpekTop: Ivanov Mftev 10:2702 40200
/Bnapumup Bacunes/ [Tnxomup Mutes/
. RUMEN  oigitally signed by
Nara: 14 MapT 2025r. STEFANOgg%\D‘STEMNOV

Date: ZOZS.U? 2‘5
Msnbnxutenen aupektop: Y POPOV s oo
/Pymen Monos/

NADYA  Digitallysigned by e

OANTOPCKO APYKECTBO ENCHEVA ESSDJS\VFANCHEVA
AKTUB O0A, Ne 005 Date: 2025.03.27
A per KOSTOVA 094230 10200

Hazs KocTosa, ynpasuTen v peructTpupaH oguTop, OTrOBOPEH 3a OAMTa



MapaxoacTteo Bvnrapcko peyHo nnasaHe A
NHavBmnayaneH roguweH uHaHCoB OTYET
31 nekemspu 2024 r.

NHauBugyaneH otyeT 3a NPOMeHUTE B COOCTBEHUSA KanuTan 3a rognHara,
npuknoysalla Ha 31 gekemspum

Bcuuku cymu ca npeactaBenu B ‘000 nB.

Canpgo kbMm 1 sinyapu 2023 r.

Mevan6a 3a rognHaTa

[Opyr BceobxBaTeH AOXOA, HETHO OT AaHbLUM
O6wo BceobxBaTeH Aoxo4 3a rogMHaTa

Canpo kbm 31 pekemBpu 2023 r.

VLADIMIR Digitally signed

by VLADIMIR

IVANOV  VANOV VASILEV
Date: 2025.03.14

VASILEV  08:1125 +0200
/Bnapumup Bacunes/

CbcTaBun:

Data: 14 mapt 2025 .

NADYA
OANTOPCKO APYXKECTBO E N C H EVA
AkTB 004, perNe 005 KOSTOVA

AKUMOHepeH MpemueH Opyru Hepasnpegenena O6uwo
kanuTan pesepB pesepBu nevan6a co6CcTBeH
kanutan
35709 9403 19 314 10 643 72 941
- - - (354) (354)
- - 22 22
- - 22 (354) (332)
35709 9 403 19 336 10 289 74 737
Tihomir  pataysaed
Aoy aisisas
Mitev 10275140200

N3nbnHuTeneH anpekTop:
[Tnxomup Mutes/

RUMEN Digitally signed by

RUMEN STEFANOV

STEFANQV  porov

Date: 2025.03.26
UN3nbnHuteneH AUPEKTOpP: POPOV 08:35:19 +02'00"

Digitally signed by /PymeH Monos/
NADYA ENCHEVA

KOSTOVA

Date: 2025.03.27

09:43:01 +02'00'

Haps KocTosa, ynpasuTen v peructTpupaH oauTop, OTFOBOPEH 3a OfM1Ta




MapaxoacTeo bbrrapcko peyHo nnasaHe AL
WHavsuayaneH roguiieH oMHaAHCOB OTYeT

31 pexemepu 2024 .

NHanemayaneH oTyeT 3a napuyHNTE notouun
3a roguHaTta, npuknioysalla Ha 31 gekemBpu

OnepaTuBHa OeMHOCT
MocTbNNeHNs OT KIINEHTU
MnawaHna KbM 4OCTaBYNLIM

MnawaHna KbM NepcoHarn u OCUrypuTENHN UHCTUTYLN

MocTbnneHns 3a 4aHbUK, pasnnyHn OT AaHbK BbPXY Aoxoaa

MnawaHna 3a gaHbK BbPXY Aoxo4a

MnawaHna 3a gaHbum, pasnMyHn OT SaHbK BbPXY 4oX04a
[Lpyrv nnawaHus 3a onepaTBHa AeAHOCT, HETHO
HeTeH napuyeH NOTOK OT onepaTMBHA OEAHOCT

MHBecTULMOHHA AeNHOCT

an/I,IJ,06I/IBaHe Ha MMOTWN, MaLUNHN N CbOPBXKEHNA

MocTbnneHmsa ot npo,u,a>|<6a Ha UMOTW, MaLLUNHWN, CbOPaXXeHNA N

obopyapaHe

MnawaHnsa no KOHLECUOHHM [10roBOpu

MpenocTaBeHn 3aemMu 1 4eN03UTH

MocTbnNneHnsa oT NpeaocTaBeHn 3aeMu

MonyyeHn nnxemn
MonyyeHn ouUBUAEHTH

MocTbNNEeHNs OT NMUKBUAALMOOHW OAMNOB
MnawaHna no KU3KynyBaHe Ha B3emMaHusi

HeteH napuyeH NOTokKk oT UHBECTULUMOHHA AenHocT

PduHaHcoBa AeUHOCT
MonyyeH genosut

MnawaHna no nony4yeHn 3aemm
MnawaHmsa Ha NUXBK

HeTeH napuyeH notok ot hMHaHCOBa AENHOCT

HeTHa npomMsiHa B Napy U Napu4Hu eKBUBaneHTu
Mapv 1 napuyHW eKBMBANEHTU B HAYanoTo Ha rognHara
Meyan6a/3ary6a oT BanyTHa NpeoLeHKa Ha napu U Napu4Hun

€KBMBaneHTun

Mapu 1 napuyHM eKBUBaNEHTU B Kpasl Ha roguMHaTa

VLAD”\/”R Digitally signed
by VLADIMIR
IVANOV

IVANOV VASILEV
Date: 2025.03.14

CbcTaBun:

IBnagummp Eégﬁﬂeai

Oata: 14 mapt 2025 . If

OanTopcKo ApyXecTBo

AKTUB OQ[, per.Ne 005

VASILEV  os:11:50 +0200 —

PEFt

ENCHEVA
KOSTOVA

U3nbnHuTeneH ANPEKTOop:

U3nbnHuTeneH AUNPEKTOop:

=~ NADYA

6
MosicHeHune 2024 2023
‘000 nB. ‘000 nB..
10 421 22 596
(6 616) (9 503)
(5 309) (5 694)
213 435
(301) 451
(788) (314)
(47) (416)
(2 427) 7 555
(1564) (647)
431 1 586
(174) (151)
(1431) (1 436)
1250 128
325 -
29.3 - 820
1281 -
- (3418)
118 (3118)
200 -
(1 700) (2 376)
(110) -
(1.610) (2 376)
(3 919) 2 061
8 307 6 282
47 (36)
14 4 435 8 307
Tihomir g‘ygT‘:ﬁ'c'){nsi‘rgm’-d
|Va nov lvanov Mitev
. Date: 2025.03.26
Mitev 10:29:03 +02'00'
[Tuxomup MuTtes/
RUMEN B sreanor
STEFANOV POPOV
POPOV  ooseas-ance.

IPymen Monos/
Digitally signed by
NADYA ENCHEVA
KOSTOVA
Date: 2025.03.27
09:43:29 +02'00'

Hags KocTtoBa, ynpaeuten v perucTpypaH ogutop, OTrOBOPEH 3a oauTa



MapaxoacTteo Bvrrapcko pedHo nnasaHe Al 7
WHaveumayaneH roauweH oUHaAHCOB OTYeT
31 nekemspu 2024 r.

[TosscCHEHNSA KbM nHanBunayalHuA CbI/IHaHCOB oT4yeT

1. MpeaomeT Ha gerMHOCT

OcHoBHaTa periHocT Ha [lapaxogctBo Bwnrapcko peyHo nnasaHe ALl ce CbCTOM B TbProBCKO
kopabonnasaHe no peka [yHas, B ToBa YMCIO: NMPEBO3 Ha TOBapyW NO BOAEH NMbT U B KOMOMHMPaH
TPaHCMOPT, MPEBO3 Ha MbTHULM K Barax, HaemaHe 1 oTAaBaHe Ha kopabu, Apyrv nnasaTenHn n apyru
TPaHCMOPTHN cpeacTBa, OyKCMpoOBKa WM TrnackaHe Ha nnaeaTenHu cpeacTsa M ToBapu, KopabHo
CHabasBaHe, M3BBPLUBAHE HA PEYHM U MOPCKM YCIYrM U APYr MOMOLLHW TbProBCKM U TEXHUYECKN
OEeiHOCTM K onepauuu, CBbp3aHM C TbProBCKOTO MOpPENnfaBaHe, OCblLUeCTBABaHe [AEWHOCT Ha
cneumanunsmpaH NpUCcTaHULLEH onepaTop Ypes M3BbpPLUBAHE HA MPUCTAHWULLHW AENHOCTU, CBBbP3aHMN C
obpaboTka Ha po-po U cepnboTHM TOBapw, paxToBa WM TPAHCMOPTHO-CNEAULMOHHA LENHOCT,
TbProBCKO MNPEACTaBWTENCTBO, MOCPEAHNYECTBO M KOpabHO areHTMpaHe, BbTPELHa WM BbHLUHA
TbProeusl, KOPaboOPEMOHT 3a COBCTBEHN W YYXAN HYXXAWN, MHBECTUTOPCKA W MHXEHEPUHIOBa AENHOCT,
Hay4YHO-pa3BoliHa AEAHOCT, NOArOTOBKA M KBanndukaumsa Ha kagpv, Apyri BUAOBE TbproBcka AENHOCT,
3a KOUTO HAMa HopmaTMBHa 3abpaHa. B ceosTa genHocT [pyXeCcTBOTO MOXe Aa CKMYBa CAENKN B
CTpaHaTa u 4yOvHa, BKMIOYNTENHO Aa NpuaobvBa M OTYYXKAaBa HEABWXUMU U OBVXKUMU BELLU U
BELLHW MpaBa, LieHHN KHUTW, NMpaBa BbpXy N300peTeHUsi, TbProBCKU MapKu, HOy-Xay 1 apyrn obekTn Ha
WHTenekTyanHaTa coOCTBEHOCT, Aa NpeAsiBABa U OTroBaps No WCKOBE, CBbP3aHM C AEWHOCTTa My 1
cnasBaHe Ha AeicTBaWoTO 3akoHogaTencTso. [onbnHWTENEeH npeaMeT Ha AEeVHOCT  e:
Npon3BOACTBEHa, ThProBcka 1 ApYrn AENHOCTN C ropusa, NETPOSHU, HEPTOXUMUYECKN, XUMUYECKUN 1
OpYrv NpoayKTu.

[MapaxoactBo Bbnrapcko peyHo nnasaHe ALl e perMcTpupaHo KaTo akuMOHepHO APYXEeCTBO B
Peny6nuka Bbnrapus c EMK 827183719. CegannwieTo 1 agpechT Ha ynpaesneHue Ha [pyecTBoTo e
Peny6nuka Bwnrapus, rp. Pyce, nn. Otey MNancuin Ne 2,

AkunmnTe Ha [pyecTBOTO ca peructpmpaHm Ha benrapcka coHgosa 6opca - Coduma ALL

[pyXecTBOTO Ce ynpaBnsBa Ype3 ABYCTEMNeHHa CUCTEMAa Ha ynpasrieHue, BKIOYBalla HaasopeH n
YnpaBuTeneH cbBeT.

Kbm 31 gekemspu 2024 r. cbCTaBbT Ha OpraHWTE Ha ynpaBreHue e KakTo cneasa:

UneHoBe Ha Haa3opHMA cbBET ca:
—  Xumwumnopt AL,
— bbnrapcka KopabHa KomnaHus EAL;
—  Toaop Motos VoTos.

UneHoBe Ha YnpaBuTenHusa CbBET ca:
—  Twxomup MBaHoB MuTes;
— Jlio6omump TogopoB Yakbpos;
— AnekcaHabp AumuTpos Kepesos;
— Wopaan CredaHos MopaaHos;
— PywmeH CtedbaHos lNonos;
— CsetnaHa lNetpoea CtedpaHoBa;
—  KpemeHa Hukonosa MopaaHosa.

[pyXecTBOTO ce NpeAcTaBnsBa OT U3NbIHUTENHUTE AnpekTopu — Tuxommp MieaHoB MuteB n PymeH
CrtedbaHos NMonos, camo 3aeaHo.

OamnTteH komuteT ¢ Mpeacenaten MuneHa MoppaHoea MopoxaHoea, YneHose MNnameHka Togopoea

MeTposa u Jecucnasa Naenosa Kysesa.
Kbm 31 pekempun 2024 r. nepcoHanbT Ha [pyXecTBOTO Ha Tpyhos gorosop e 134 aywwm, a cpegHaTa
yncneHoct 3a 2023 r. e 134

MaxoputapHuat cobeteeHuk Ha [pyxectBoTo e Bwnrapcka KopabHa Komnanus EA[L, uwiito
WHCTPYMEHTM Ha coBCTBEHUA KanuTan He ce KoTupaT Ha doHgosa Gopca. CobecTBeHunk Ha bbnrapcka
KopabHa Komnanuns EA e XumumnopT AL, YWMATO MHCTPYMEHTUN Ha cOBCTBEHUS KanuTan ce KoTupar
Ha bBwnrapcka doHgosa 6opca - Cocduma AL. CobGctBeHunk Ha Xumumnopt AL e WHBECT
KENUTBI AL.



MapaxoacTteo Bvrrapcko pedHo nnasaHe Al 8
WHaveumayaneH roauweH oUHaAHCOB OTYeT
31 nekemspu 2024 r.

2. OcHoBa 3a U3roTBsiHe Ha CI)MHaHCOBMiI oTyeT

FoOAMWHNAT dMHaHCOB OT4YeT Ha [pyXKeCcTBOTO € W3rOTBEH B CbOTBETCTBME C BCUYKM
MexayHapogHu cTaHgaptv 3a dumHaHcoBm otyeTn (MCPO), kouTo ce CbCTOAT OT: CTaHdapTv 3a
hVHAHCOBM OTYETU U OT ThIKyBaHMSA Ha KomuTeTa 3a passicHeHns Ha MCPO (KPMC®O), ogobpeHn
oT CbBeTa no MexayHapogHu cyeToBogHu ctaHgaptyu (CMCC), u MexayHapogHUTE CHETOBOAHMU
CTaHJapTh M TbIKyBaHuATa Ha [ocTosAHHUS KoMmuTeT 3a passcHsasaHe ([KP), ogobperun ot KomuteTa
no MexayHapogHu cyeToBogHu ctaHgaptv (KMCC), konTto ecekTmeHO ca B cuna Ha 1 aHyapu 2024 r.,
n komto ca npuetn ot Komucusta Ha Esponelickua cvio3. MCPO, npuetm ot EC, e
obLONPUETOTO HaMMEHOBaHME Ha pamkata C oOwWo npedHa3HadeHWe-cueToBogHa 6asa,
eKBMBaneHTHa Ha pawmkaTta, BbBegeHa C gedwvHuumuAta cbrnacHo § 1, 7. 8 oT JonbnHutenHute
pasnopenbn Ha 3akoHa 3a CYETOBOACTBOTO MOA4 HavMeHoBaHWeTO ,MexayHapoAHW CYETOBOAHM
ctangaptn’ (MCC).

PUHAHCOBUAT OTYET e CbCTaBeH B ObNrapcky rnesa, KoeTo e dyHKUMOHarHarta BanyTa Ha
OpyxecTtBoT0. BCnukm cymn ca npeactaseHn B xunsaam nesa (‘000 nB.) (BKNOUMTENHO CpaBHUTENHATA
nHcopmauus 3a 2023 r.), OCBEH aKo HE € NOCOYEHO ApYro.

To3n huHaHCOB OTYET € MHAMBUAYaneH. [IpyeCTBOTO CbCTaBA U KOHCONUAMpPaH UHAHCOB
OoTYeT B CbOTBETCTBME C MexayHapoaHuTe cTaHgapTM 3a duHaHcoBo oTuynTaHe (MCPO),
paspaboTeHu n nybnukysaHn ot CbBeTa No MexgyHapogHu cyetosogHu ctaHgapty (CMCC) n npuetn
oT EBponeickna cwuio3 (EC), B KONTO WMHBECTULMWTE B AbLUEPHU NPEAnpUATMA Ca OTYETEHU U
onosecTeHun B cboTBeTcTBNE ¢ MCPO 10 ,KoHconmnanpaHn douHaHcoBM oT4eTw’.

DUNHAHCOBUAT OTYET € CbCTaBeH npu cnaseaHe Ha npuHUMna Ha Jencreallo npeanpuaTue.

HesaBncmmo oT noHeceHaTa HeTHa 3aryba, kbm 31 gekemBpu 2024 r. TeKylMTe aKkTMBU Ha
OpyxecTBoTO HagsuwasaT Tekywute My nacuen ¢ 3 400 xun. n.. (31.12.2023 r.. OTHOBO TeKyLuTe
aKTVBW HagsuwasaT TekywuTte nacmen ¢ 8 561 xun. nB.). [lapnyHMA NOTOK OT OCHOBHA AEWHOCT € B
pasmep Ha (2 427) xun. nB. (2023 r.: 7 555 xun.nB.). lNpe3 neproaa e peanusmpaHa HeTHa 3aryba B
pa3mep Ha (8 289) xun.nB., OCHOBHO B Pe3ynTaT Ha Ha HaManenu NPMXoAmn OT NPeAOCTaBEHWN YCIYru 1
3aryba o1 onepauun ¢ nHesectiuun (2023 r.: HeTHa 3aryba 354 xun.ne.). OTpudaTenHaTa TeHAeHUMs
npes nocnegHvWTe ABe FOAMHW KbM BriollaBaHe Ha (PUHAHCOBO-UKOHOMMYECKOTO CBLCTOSIHME Ha
npeanpuaTMeTo He 06eKTUBMPa HEraTUBHN UHAMKALMW 3a HapyLUeHUe Ha NpuHuMna-npeanonoxeHme
3a geiicteawo npegnpusaTne. PMHaAHCOBOTO CbCTOSHNE Ha [pyKECTBOTO Ce cuuTa 3a CTabunHo, Tbid
KaTo, C u3knoyeHme Ha duHaHcosaTta 2018r. , 2023r. n cerawHaTa 2024 r., npes nocrnegHuTe gecet
nopegHu roauHn [pyxecTBOTO oTyMTa nedyanbu, a KanuTanoBuUTe CBLOTHOLIEHWA 3a AeWHOCTTa My
nokaseat ctabuneH gan Ha cobCTBEHWA KanuTan Nnpu ocurypssaHe Ha ouHaHcMpaHe.

B pesyntaT Ha M3BbpLUEHNA Npernea Ha AeliHocTTa PBKOBOACTBOTO CUMTA, Y€ Bb3 OCHOBA Ha
HanpaBeHuUTe NPOrHo3n 3a 6bAeL0To pasBuTe Ha [pyKeCcTBOTO, KaKTo 1 Nopaamn npogbrikasallaTa
duHaHcoBa nogkpena OT cobcTeBeHMuuTe, [pyXecTBOTO LWe uma [OoCTaTbyHO pecypcu, 3a Aa
NpoAbLIDKU onepaTuBHaTa Cu AEWHOCT B 6nmusko Obaelle 1M cumTa, Ye MpUHLMNBLT 3a AeicTBallo
npeanpustMe e YMEeCcTHO u3nonseaH. HanpaeBeHuMTe nporHo3M 3a ObAewoTo passuTUE Ha
LpyxecTBOTO, Ca CboOpaseHn C Bb3MOXHUTE BNNAHUS BbPXY TbproeBckata My AEAHOCT U UHAMKUPAT,
ye [pyxecTtBoTo OM cnepsano ga npoAbixu obuyaiHata cu penHocTt, 6e3 ga ce npeanpuemar
CbLLECTBEHMN NPOMEHU B HES.

MpeanonoxeHusTa He oTuydTaT OBCTOATEnNcTBaTa, CBbP3aHW C MPOABIDKaBALUMA BOEHEH
KOHONUKT mexay Pyckata ®epepauus un Penybnuka YKpailHa, Kakto W Bb3HMKHanuTe
WMKOHOMMWYECKM NOCNeACTBMUSA, AOKONKOTO KbM MOMEHTa He Moxe Aa ObAe HanpaBeHa HagexaHa
OLEeHKa Ha nocrneacTBusATa OT THAX.

3. NMpomeHu B cueTOBOAHATA NOSIUTUKA

UHavemnayanHuaT dmHaHcoB oTYeT Ha ,[apaxogcTeo Bbnrapcko peyHo nnasaHe” ALl e nsrotseH
B CbOTBETCTBME C BCu4kM MexayHapodHu cTaHgapTu 3a duHaHcosu oTtyetn (MCPO), kouTo ce
CBbCTOAT OT: CTaHAAPTY 32 PUHAHCOBU OTYETU U OT ThIIKyBaHUA Ha KomuTteTa 3a passcHeHns Ha MCPO
(KPMC®O), opobpeHn ot CbBeta no MexayHapogHm cuyeToBogHu cTtaHgaptu (CMCC), n
MexayHapoaHWUTe CYETOBOAHM CTaHAAPTW M ThIKyBaHUATa Ha MNOCTOAHHNS KOMUTET 3a passicHABaHe
(MKP), opobpenmn ot Komuteta no MexayHapoaHu cuetoBogHu ctaHgaptv (KMCC), kouto edpekTneHO
ca B cuna Ha 1 aHyapm 2024 r., n kouto ca npmetn ot Kommcmata Ha Esponenickuns cbio3. MCPO,
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npyvetn ot EC, e obwonprneToTo HaumMeHoBaHWe Ha pamkata ¢ oo npeaHasHa4YeHne-c4eToBOAHa
6a3a, ekB/BaneHTHa Ha pamkaTa, BbBeAeHa ¢ geduHnumata cernacHo § 1, T. 8 ot JonbnHutenHuTe
pasnopenbn Ha 3akoHa 3a CYETOBOACTBOTO MOA4 HavMMeHoBaHWeTo ,MexayHapogHW CYETOBOAHU
ctangapti’ (MCC).

[py>XecTBOTO € NpMEerno BCUYKMA HOBW U/UNN pEBN3NPAHU CTaH4APTU U ThIKYBaHWSA, U34aAeHN
oT CbBeTa no MexayHapogHu cueToBogHu ctaHgapti (CMCC) n pecn. oT KomuTeTa 3a passacHeHus
Ha MC®O, kouto ca 6mnm yMmecTHU 3a HeroBaTa AENHOCT.

OT Bb3NPMEeMaHeTO Ha Te3n CTaHZapTV WUNuW TbIKYBaHUS, B Cuna 3a rogullHW nepuoamv
3anoysawy Ha 1 aHyapu 2024 r., He ca HacTLNUNN NPOMEHN B CHETOBOAHATA NOMWTUKA, OCBEH HAKOMN
HOBW U pasLWMpsABaHETO Ha BeYe YCTAaHOBEHW OnoBecTABaHMSA, 6e3 ToBa ga AoBeae A0 APYrv NPOMEHU
- B KnacudukaumaTa unm oLueHkaTa Ha OTAENHN OTYETHN 06eKT 1 onepauunn.

3.1. NameHeHusa Ha MCC 1 MNpeacTtaBsaHe Ha dmHaHcoBU oTuyeTn — Knacudmkaumsa Ha

nacuBMUTE KaTO TEKYLM UNN HETEKYLMU, KAKTO U HeTeKyLmn nacuBmu ¢ 4OroBOPHU Knay3u

Llenta Ha usmeHeHusiTa e Aa ce U3ACHAT nsmcksaHusaTa B MCC 1 MNpeacTtassHe Ha huHaHCOBM
OTYETM OTHOCHO KnacudmkauusiTa Ha NacuBUTE KaTo TEKYLLUW U HETEKYLLM.

C nameHeHnaTa Ha MCC 1:

* N3AcHABa ce NOHATUETO ,ypexxgaHe” Ha nacue 3a LenuTe Ha KracudumkaumsaTa KaTo TekyLy
UNWN HEeTEeKyLL, Nacus;

* YTouHsIBa ce, 4Ye HaMEpPEeHWEeTO Ha PbKOBOACTBOTO Ha MPEeAnpuATUETO He 3acdra
KnacudmkauusaTa Ha nacusa KaTo TEKYyLL UNN HETEKyLL Nacus,

* UssicHABa ce, Ye onuuM Ha KOHTpareHTa, kouto Guxa mornu Aa foBeAaT A0 ypexaaHe Ha
nacvea 4Ype3 NpexebpliiHe Ha MHCTPYMEHTW Ha coBCTBEHMSA KanuTan Ha npeanpusTueTo, He 3acarat
KnacudukaumaTa Ha nacmea KaTo TEKYL UMW HETeKyLl eAMHCTBEHO ako onuuaTa ce Npu3Haea KaTo
WHCTPYMEHT Ha cobCTBEHUS KanuTan,

* YToyHsiBa ce KnacuduumMpaHeTo Ha nacus, MNpou3TUYall OT 3aeMHO CropasymeHue C
[OrOBOPHM KNay3su, KaTo TEKYLL UNN HETEKYLL,;

» OnpeaensT ce onoBecTsABAHUATA B MOSICHUTENHUTE NPUMOXEHUS, KOraTo NPeANpUATUETO MMa
3aeMHU cropasyMeHWs C AOroBOPHM knaysu, kouto 6uMxa MornuM Aa M3UCKBaT NacuBbT Aa CTaHe
N3NCKyeM B pamKWTe Ha ABaHaAeCceT MeceLa cnej Kpas Ha OTYETHUSA Nepuos.

3.2. UameHeHne Ha MCPO 16 JlusmHr — MacuB no NU3MHr Npu nNpopaxba ¢ obpaTeH
JFIN3UHT

Llenta Ha u3MeHeHMETO e Aa Ce JOMbIHAT U3MCKBaHMATA 3a CYETOBOAHOTO OTYMTaHE Ha
cAaenku 3a npogaxba ¢ obpaTeH NU3UHI, NPU KOUTO NN3MHFOBUTE MNnawjaHus no obpaTHUS NU3NHF
npeacTaensaBaT NPOMEHVBY NIN3UHIOBM NNaLLaHUs, KOUTO HE 3aBUCAT OT UHAEKC UMW NPOLEHT (M He
ca no cbwecTBO UKCUPaHW NUSUHIOBM NnawaHus), nopagy KOeTO He Ca BKM4YeHW B
MbpBOHaYanHaTa oLeHKa Ha nacvea Mo NM3UHra 1 Ha akTvBa C NpaBO Ha Mon3BaHe Mpu npogasava
nuaunHrononyvartern.

M3meHeHneTo Ha MCPO 16 moxe ga ce pasrnexga kaTo no-HaTaTbLUHO pa3BUTME Ha BBMNPOCA,
pasrnegaH ot KPMC®O B TwnkyBaTenHo peweHme oT M. toHU 2020 r. ¢ HassaHue ,[pogaxba c
obpaTeH NM3NHI C NPOMEHNMBY NnawaHnsa”.

M3meHeHneto Ha MC®PO 16 3acara eaMHCTBEHO CYETOBOAHOTO OTYMTaHe Mpu npogasad
nuaunHrononyyarten. He ce NpoMeHs CHYETOBOAHOTO OTUUTaHE Ha KynyBaya nuanHrogaren.

3.3. U3ameHeHna Ha MCC 7 OtyeT 3a napuuyHute notoum u MC®PO 7 dPuHaHcoBM
MHCTPYMEHTU: onoBecTsiBaHe — Cnopa3symeHusi 3a (puMHAHCMpaHe Ha MnawaHuATa KbM
poctaBuYMuMTe

Llenta Ha n3meHeHusiTa e aa ce oOaBAT HOBU U3NCKBAHMWSA 3a OMOBECTABAHE M NOSICHEHUS B
paMKuUTe Ha CbLUECTBYBALYUTE U3NCKBAHMSA 32 ONOBECTABaHE, Taka Ye Aa ce NPpefoCTaBn KayecTBeHa
N KonmmnyecTBeHa MHGOPMauuUsi OTHOCHO CropasyMeHusiTa 3a MHaHCUpaHe Ha nnawaHusita KbM
JOCTaBuMLuTe, KOETO MO3BOMABa Ha noTpedbutenute Aa OLUEHAT edeKkTa Ha TakuBa CropasyMeHus
BbPXY MacusBuUTE W MapuU4HUTE NOTOLM Ha NPEeAnpUSTUETO, KaKTO U BbPXY HEroeaTa U3MOXEHOCT Ha
NMKBUAEH PVICK.

3.4. CTaH,D,apTI/I, N3MEHEHNA N pa3dACHEHUA, KOUTO BCe Olle He Ca Bne3nu B cuna n He ce
npunaraTt OT No-paHHa AaTta oT ﬂPY)KECTBOTO.
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Kbm 31.12.2024 r. ca n3gageHn HAKOW HOBU CTaHZ4APTW, M3MEHEHUA N Pa3sACHEHUA Ha
CbllecTByBaluUTE CTaHAApPTU, HO HE ca BMe3nu B cuna wunm He ca npuetn ot EC 3a dguHaHcoBaTa
rogvHa, 3anoysawa Ha 1 AHyapu 2024 r., n He ca Gunn NPUNOXeHU no-paHo oT [pyxecTsoTo. He ce
oYyakea Te Jda WMMaT CblUECTBEHO BNUAHME BBbPXY dQUHAHCOBUTE OTYETM Ha [lpyxecTBoTO.
PBKOBOACTBOTO O4aKBa BCUYKM CTaHAAPTU U U3MeHeHus fa 6baaT npueTn B cHeToBOAHATa NONUTUKA
Ha pynata npes NbpBUS Neproa, 3ano4sall cnej Aatata Ha BnmM3aHeTo M B cuna. Mo-pony e fageH
CMNUCBK C NPOMEHNTE B CTaHAAPTUTE:

- N3meHeHna B MCC 21 Edekt oT npomeHute B oOMeHHUTe Kypcose: Jlunca Ha
KOHBepTuMpyemocT, B cuna ot 1 aHyapm 2025 r., Bce oule He ca npuetn oT EC;

- FoauwHn nogobperuns, B cuna ot 1 sHyapn 2026 r., Bce oLle HenpueTun oT EC;

- N3meHeHna Ha knacudumkaumsta M oueHkaTa Ha (PUHAHCOBUTE WHCTPYMEHTU
(n3meHeHusa Ha MC®O 9 n MC®O 7), B cuna ot 1 sHyapu 2026 r., Bce owle HenpueTtun oT EC;

- MC®O 18 lNpeacTtaBsHe n onoBecTsABaHe BbB (PMHAHCOBMTE OTYETU, B cuna oT 1
saHyapwn 2027 r., Bce owe HenpueT oT EC;

- MC®O 19 OblepHn npeanpuatus 6e3 nybnmyHa otyeTHocT: ONoBeCcTABaHMS, B cuna
oT 1 saHyapwu 2027 r., Bce owe HenpwueT oT EC.

4, CuyeTOBOAHA NMONUTUKA
4.1 O6wWun nonoxeHus

Hait-3HaumnTe CUETOBOAHW NOMUTUKWA, NPUnaraHyi npy U3roTBAHETO Ha TO3W MHAMBMAYanEH
(pHaHCOB OTYET, ca NPeacTaBeHn no-4osy.

®PUHAHCOBUAT OTUET € U3rOTBEH NPU CMa3BaHe Ha NPUHLMNUTE 3a OLIEHABAHE Ha BCUYKM BUOOBE
aKkTuBKM, Nnacuen, npuxoam u pasxoaum cernacHo MC®O. BaanTe 3a oueHka ca onoBecTeHN NogpobHO
no-HaTaTbK B CHeTOBOAHATA NOMMTUKA KbM MHAVBUAYaNHUA (PMHAHCOB OTYET.

CnepBa OJa ce oTGenexu, ye MpU W3rOTBAHETO Ha NpeacTaBeHusi (hMHaHCOB OTYET ca
M3MOM3BaHN CYETOBOAHM OLIEHKM W JOnyckaHus. Bbnpeku ye Te ca GasuvpaHu Ha WMHopmauums,
npegocTaBeHa Ha PLKOBOACTBOTO KbM JaTaTa Ha W3roTBAHE Ha (PUHAHCOBUS OTYET, peanHuTte
pesynTaTi MoraT Aa Ce pasnyaBaT OT HanpaBeHUTEe OLEHKM 1 AOMYCKaHMS.

4.2 MNpepctaBsiHe Ha huHaHCOBUA OTHeET

durHaHcoBUST oTYeT e npeacTaBeH B cvoTBeTcTBME ¢ MCC 1 ,lMpeactaBsHe Ha hUHAHCOBU
oTyeTw” (pesusmpar 2007 r.).

[OpyxecTBOTO Npue ga npeacrasa oTdeTa 3a nevanbara wunu sarybata u gpyrma sceobxsaTeH
[0XO0[ B €ANHEH OTYeT.

4.3 WHBecTUUUU B AbLUEPHU NPeAnpUATUA

ObluepHn NpeanpuAaTMA ca BCUYKM NPEAnpUATUHA, KOUTO Ce HamupaT noj KOHTporna Ha
OpyxecTBoTo. Hanvue e koHTporn, korato [pyXeCTBOTO € W3MOXEHO Ha, UN1 uma npasa BbpXY,
NpoMeHnMBaTa Bb3BPbLLUAEMOCT OT HErOBOTO y4acTue B NPEANpUATUMETO, B KOETO € MHBECTUPAaHO, U
MMa BB3MOXHOCT Ja OKaxe Bb3AEWCTBME BBLPXY Tasn Bb3BPbHLUIAEMOCT MNOCPEACTBOM CBOUTE
NpaBoOMOLLUS BbPXY NPeanpusaTUeTo, B KOETO € UHBECTMPAHO.

B uHavsuayanHus douHaHCoOB OoTYET Ha [pyXecTBOTO, UHBECTULMWTE B AbLUEPHM NPEeAnpUATUA
ca NpeAcTaBeHn No LeHa Ha npugobneaHe (cebecTONHOCT), HAamMmaneHa cbe 3ary6v|Te oT 06e3ueHKN.
[Mpwn ycTaHoBsIBaHE Ha ycrioBumA 3a obesueHka, cbllaTa ce Npu3HaBa B 0TYETa 3a BCeobXBaTHUS [OX0A,.

LpyXecTBOTO Npu3HaBa AMBUAEHT OT AbLUEPHO NpeanpusiTve B nevan6arta wunu 3arybarta B
CBOMTE WHAMBMAYalH/W (OUHAHCOBU OTYETM, KoraTto GbAe YCTAaHOBEHO MpPaBOTO My Aa Momyuu
OVBUAEHTA.

4.4 WHBecTMUUN B acouuupaHu n CbBMeCTHU npeaonpuaTua

CbBMECTHO NpeanpuaTMe e AOroBOPHO cropas3yMeHue, Mo cunarta Ha KoeTo [pyKecTBOTO U
ApYrv He3aBUCUMU CTPaHU Ce 3aemaT CbC CTOMNaHcKa AEWHOCT, KOSITO NOANEXW Ha CbBMECTEH KOHTPON
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W CTPaHWTe NpUTEXaBaLLy CbBMECTEH KOHTPOM BbPXY NPeAnpusTUETO MMAT NPaBO HA HETHUTE aKTUBK
Ha NpeAnpUATUETO.

B nHaveuayanHusa pyHaHcoB oTyeT Ha [pyXeCcTBOTO, MHBECTULMATE B CbBMECTHU NPeanpusaTns
ca npeacTtaBeHu no LeHa Ha I'IpI/I,El,O6I/IBaHe (Ce6eCTOI7IHOCT), HamaneHa CbC 3ary6v|Te OT 00e3LEHKN.

AcounnpaHu ca Tesu NPeanpusTUs, BbpXy KOuTO [pYXECcTBOTO e B CbCTOsIHME Aa OKa3Ba
3HAYUTENHO BNUSIHNE, HO KOUTO He Ca HUTO AbLUEPHWU NPeanpUSATUS, HUTO CbBMECTHO KOHTPOMMPaHU
npeanpusATys.

B wHAvBMAyanHus uvHaHCOB OT4YeT Ha [pyXecTBOTO, WHBECTMLMMTE B acouuvpaHu
nNpeanpusTUSA ca npeacTaBeHn no LeHa Ha npugobrsaHe (cebecToHOCT), HamaneHa cbe 3arybure ot
obe3LeHKuN.

[pyxecTBOTO NpU3HaBsa ANBUAEHT OT CbBMECTHO KOHTPOMMPAHO NpeanpusaTMe Unm acoummnmpaHo
npeanpustne B nevyanbata nnu 3arybaTta B CBOMTE MHAMBMAYaNHU UHAHCOBW OTYETW, Korato 6bae
yCTaHOBEHO NPaBOTO My Ja Monyyu AMBUAEHTA.

4.5 Cpenku B YyaecTpaHHa BanyTa

CoenkvTe B YyXAeCTpaHHa BanyTa ce oTuuTaT BbB PyHKUMOHaNHaTa Banyta Ha [pyxXecTBoTo
no ocmumanHns obmeHeH Kypc kbM AaTaTta Ha caenkaTa (06aBeHns puKCUHr Ha Bbenrapcka HapoaHa
BaHka). lMevanbuTte n 3arybute oT KypCOBU Pa3NMKUN, KOUTO Bb3HWKBAT NPY ypeXAaHETO Ha Te3n caenku
N NpeoLeHsIBaHETO Ha NapuYHUTE NO3ULMK B YyXAeCTpaHHa BaryTa KbM Kpas Ha OTYETHWUS Nepuoa,
ce npusHaeaT B nevanbarta unu 3arybara.

4.6 Mpuxoaun

MpuxognTe BKMOYBAT OCHOBHO NPMXOAM OT MPefOCTaBsHE Ha yCcrnyrm u Apyr MpUXoAaw.
[MprxognTe OT OCHOBHWTE YCNyr ca NpeAacTaBeHn B NosicHeHne 19, a gpyrnte npMxoan B NOSICHEHUE
200.

OCHOBHUWTE NPUX0AM, KOUTO [Ipy)KeCTBOTO reHepupa ca CBbP3aHU C YCNyru Mo NpeBo3 Ha ToBapy
Mo BOAEH NbT.

3a ga onpepeny ganv u Kak ga npusHae npvxogu, [pyxecTBoTo N3MN0n3Ba cnegHuTe 5 cTbnku:
1. laeHTUdmumpaHe Ha gorosopa C KNmMeHT

2. WgeHTnduumpaHe Ha 3agbikeHnaTa 3a U3nbIHeHne

3. OnpepensiHe Ha LieHaTa Ha caenkaTa

4. PasnpepeneHune Ha LeHaTa Ha caerkaTta KbM 3a4bIKeHNATa 3a U3MbIHEHNE

5. NprsHaBaHe Ha NpuxoanTe, KOraTto ca yAOBNETBOPEHMN 3a4bIIKEHNATA 3a U3NBIHEHNME.

MpuxoauTe ce Npu3HaBaT UMK B AaleH MOMEHT UMM C TEYEHWE Ha BPEMETO, KoraTo WUnv JoKaTo
LpyXecTBOTO yAOBNETBOPW 3aAbIDKEHVSTA 32 M3NMbIHEHWE, NPEXBBPNANKU obellaHnTe CTOKU unu
YCINyry Ha CBOMUTE KMUEHTM.

LpyXeCcTBOTO npu3HaBa KaTo 3aAbIPKEHWS MO [OrOBOP Bb3HArpaXKAeHUe, MOMyYeHo Mo
OTHOLLEHWE HAa HEYAOBNETBOPEHW 3aAbJIKEHVS 33 M3NbIAHEHWE W U NPEACTaBs KaTo Apyrut
3a4bIMKEHUSA B OTYETA 38 (PMHAHCOBOTO ChCTOSHME. 10 ChLUMS HAUMH, ako [pyXeCcTBOTO YAOBNETBOPU
3adb/MKeHWe 3a U3MbIIHEHWE, Npeau da MoNyyu Bb3HArpakAEeHUETo, TO Mpu3HaBa B OT4eTa 3a
(PUHAHCOBOTO CbCTOSIHUE UMW aKTVB MO LOroBOpa, MMM B3eMaHe, B 3aBUCUMOCT OT TOBa Janu ce
M3MCKBa HELLo ApYro OCBEH ONpefeneHo BpeMe 3a NonyyaBaHe Ha Bb3HarpaxaeHueTo.

4.6.1. MNMpepocTaBaHe Ha ycnyru

YCnerTe, npenocTtaBsaHnN OT ,Elpy)KeCTBOTO, BKNOYBAT. TOBAapHW NpeBO3N, dJepI/IGOTHa,
npUCTaHULLHa OEeNHOCT, HaeM Ha nnaBsaTenHu cbaoBse U Apyrn ycnyru.

MpuxoAuTe ce NpuU3HABaT, KOraTo KOHTPOMBLT BbPXY MOM3UTE OT NPeAoCTaBEHUTE YCMyrute e
NpexBbpeH BbpXy NonssaTens Ha ycnyrute. MNpuxoA ce NpusHaBa ¢ TEYEHWE Ha BpemeTo Ha 6asa
U3MbIHEHVE Ha OTAENHUTE 3a4bIKEHUS 33 USMBITHEHVE.

MpuxoAbT OT HaeMu OT NPELOCTaBsHe Ha UMOTU Ha [Ipy>XeCTBOTO MO AOrOBOPY 3a ONepaTMBEH NU3UHT
ce Npu3HaBa Ha 6asa Ha NIMHENHUS MEeTOA 3a Neproaa Ha NU3UHTa.
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4.6.2. Mpopax6a Ha akTUBM

I'Ipo,qa>K6aTa Ha aKTUBW BKIO4YBaA npo,qa>|<6v| He NO 3aHATWE Ha MaTtepuanHu 3anacu u
HeonepaTuBHN aKTUBW. an/IXO,lJ, ce npusHaBa, KoraTto ,D,py)KECTBOTO € NPEexXBBbPSINIO Ha KynyBada
3HaYMMuUTE NoN3n N pUcKoee oT cobcTBeHOCTTa Ha npenocTtaBeHUTe akTmnen. CuuTta ce, Ye 3HaUMMnNTE
PUCKOBE U NON3N Ca NPEXBBbPIIEHN Ha KynyBa4da, KOrato KIMMEHTHLT € NPpUen aktusuTe bes Bb3paXeHune.

4.6.3. Mpuxoau oT NUXBU U OUBUOEHTU

MpuxoguTe OT NMUXBK Ce OTUYATAT TEKyLLo Mo MeToda Ha edEeKTUBHUS JMXBEH MPOLEHT.
MpuxoauTe OT AMBULEHTM Ce NPU3HABaT B MOMEHTAa Ha Bb3HWKBaHe Ha MPaBoTO 3a MoflyyaBaHe Ha
nnaLjaHeTo.

4.7 AKTMBM M NacMBW NO OOrOBOPU C KIUEHTHU

LpyecTBOTO Mpu3HaBa akTWBM W/WNW NacvBu MO [JOroBOP, KOraTo efHa OT CTpaHuTe Mo
JOroBopa € MW3NbIHUMA 3a4biKEHMsiITa CM B 3aBUCMMOCT OT Bpb3KaTa Mexay JAeyiHOCTTa Ha
NpeanpusiTUETO U NNalaHeTo OT KnueHTa. [pyXecTBOTO MpeAcTaBs OTAENHO BCAKO Ge3ycrioBHO
NpaBo Ha Bb3HarpaxaeHve kato B3emaHe. BaemaHe e 6e3ycrioBHOTO NMpaBo Ha NpeanpusTUETO Aa
Mony4u Bb3HarpaxaeHuve.

MacviBex No JOroBOp Ce NpM3HaBaT B OTYETa 33 (PMHAHCOBOTO CLCTOSHME, aKO KIMEHT 3ansaiia
Bb3HarpaxaeH1e NN ApyxecTBOTO MMa NpaBo Ha Bb3HarpaxgeHue, koeTo e 6esycnosHo, Npeau Aa
€ NPexXBbPIEH KOHTPOMa BbPXY CTOKaTa uu ycnyraTa.

[pyXecTBOTO nNpu3HaBa akTvBM MO [OrOBOP, KOraTto 3aAb/DKEHUSTA 3a M3NbAHEHWE ca
YAOBMNETBOPEHU U MNALLAHETO HE € ALIMKAMO OT CTpaHa Ha KIMeHTa. AKTVB Mo JOroBOp € NpaBoTo Ha
npeanpuaTMETO Aa MoMyyu Bb3HArpaxaeHue B 3aMsiHa Ha CTOKUTE UMW YCnyrute, KOWTO
NpeanpuUATUETO € MPEXBBLPINIO HA KIUEHT.

Mocneppalo [pyxecTBOTO onpedens pa3mepa Ha obesLieHkaTa 3a akTMB MO [Orosopa B
cvoTBeTcTBME ¢ MCPO 9 ,dMHAHCOBU UHCTPYMEHTU.

4.8 OnepaTuBHM pa3xoau

Ol'lepaTI/IBHI/ITe pasxoaun ce npmnsHaeat B neyan6ata unu 3ary6aTa npn NON3BaHETO Ha ycnyrute
nnn Ha gartata Ha Bb3HUKBAHETO UM.

4.9 Pa3xogu 3a NMXBM U pa3xoau Mo 3aemu
Pa3xoauTte 3a nuxBuM ce OTYMTaT TEKYLLO MO MEeToAa Ha €PEKTMBHUS NTMXBEH MPOLIEHT.

Pasxogunte no 3aemMy OCHOBHO NpeAcTaBnsBaT NMXBM MO 3aeMuTe Ha [pyxecTBoTo. Bcnukm
pa3xoau no 3aemu, KOMTO AVPEKTHO MoraT Aa 6bAaT OTHECEHW KbM 3aKynyBaHeTO, CTPOMTENCTBOTO
Uy NPOu3BOACTBOTO Ha €MH OTroBapsill Ha yCroBMSATa akTWB, Ce KanuTanuampar npes nepvoaa, B
KOWTO Ce oYaKBa aKTUBBT Aa ObAe 3aBbpLUEH M NPVBEAEH B rOTOBHOCT 3a U3MNOM3BaHe unu npogaxoa.
OcTaHanute pas3xoay Mo 3aemMu criefBa Aa Ce MNpusHaBaT KaTo pasxof 3a nepuoaa, B KOWTO ca
Bb3HUKHaNW, B oTYyeTa 3a neyanbarta unu 3arybata u gpyrus BceobxeaTteH goxon Ha pej, ,PuHaHcosu
pasxoaun’.

410 HemaTepwuasnHu akTMBMU

HemaTtepunanHute aktvBu BKnouBaT codTyep, mpasBa BbpXy WHAyCTpuanHa CoOCTBEHOCT,
pasxoau Mo HaeTu aKTUBU M APYrY HEMATEPUanHM akTuBKU. Te ce oTuuTaT Mo LeHa Ha npuaobusaHe,
BKIIOYBALL@ BCUYKWN NAATEHM MUTA, HEBBL3CTAHOBUMW AaHBUWM M HanpaBeHUTE NPEeKn pasxou BbB
Bpb3ka C MNOArOTOBKA Ha akTMBa 3a eKkcnnoatauusi, Npu KOEeTO KanuTanusnpaHuTe pasxoau ce
amopTU3MpaT Bb3 OCHOBA Ha NMHENHMA METOA Npe3 OLiEHEHUS CPOK Ha MNose3eH XMBOT Ha aKTUBUTE,
TbI KaTO C& CYUTa, Y€ TON € OrpaHNYEH.

MocnenBaLloTo OLEHsIBaHe Ce U3BbPLUBA MO LieHa Ha NpuaobrBaHe, HamaneHa ¢ HaTpynaHuTe
amopTu3aumm u 3arybu oT obesueHka. HanpaBeHuTe o6esLeHKM ce oTuuTaT KaTo pasxog U ce
npu3HaBaT B oTYeTa 3a neyanbaTta unu 3arybata u Apyrust BceobXBaTeH AOX0A, 33 CbOTBETHUA NEPUOA.

Mocneppawute pasxoau, KOUTO Bb3HMKBAT BbB Bpb3ka C HemaTepuanHuTe akTUBK creg
MbPBOHAYANHOTO UM MpU3HaBaHe, ce NpusHaBaT B OT4YeTa 3a neyan6arta unu 3arybata v Apyrus
BCceobxBaTeH A0X0Z 3a NepuoAa Ha TAXHOTO Bb3HUKBAHE, OCBEH ako 6rarofapeHne Ha TAX akTUBBLT
MOXXe [a reHepupa noseYe OT MbpBOHaYarHo npeasuaeHNTe Gbaely NKOHOMUYECKU NOM3N 1 KoraTo
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Te3n pasxoAu moraTt HafexaHo Aa 6bAaT OLEHEHW M OTHECEeHM KbM akTuBa. AKO Tesun ycroBus ca
U3NbIIHEHW, pasxoanTe ce Ao6aBAT kbM ce6eCTONHOCTTa Ha akTuBa.

OcTaTbyHaTa CTOMHOCT W MONE3HMAT XMBOT Ha HemMaTepuanHuTe aktmen ce npeleHasaTt oOT
PBKOBOACTBOTO KbM BCAKa OTYETHa AaTa.

AMOpTVI3aLI,VIF|Ta Ce M34uCcnsBa, KaTo Ce U3Non3sa JIMHENHUAT METOA BbPXY OLIEHEHUS NONe3eH
CPOK Ha roaHOCT Ha OTAeJTHUTE aKTUBW, KaKTo cnegBa:

o CodbTyep 5 rognHmn
e [MpaBa BbpXy MHAYCTpManHa cobcTeeHoCT 30 roavHu
¢ [NlogobpeHns No HaeTn akTnen 24 - 32 rognHu
o [lpyru 5- 32 rognHu

Pasxogute 3a amopTusaums ca BKMOYMEHW B OT4yeTa 3a neyanbata wnm 3arybata u apyrus
BceoOxBaTeH J0OX0A4 Ha pea ,Pasxoan 3a amopTmsauns Ha HeUHaHCOBW akTUBK.

N36paHnaT npar Ha CbLIECTBEHOCT 3a HemaTepuanHuTe aktuem Ha dpyxecteoTto e 500 n..
411 MmoTn, MalWmMHu N cbopbXeHUs

MMOTUTE, MalUMHUTE U CBLOPBLXKEHUSITA Ce OLEHSBAT MbpBOHa4YanHo no cebecToMHOCT,
BKMtOYBaLLa LieHaTa Ha npuaobuBaHe, KakTo U BCUYKU NPeKn pasxoam 3a NpUBEXAaHETO Ha akTuBa B
paboTHO CbCTOSHNME.

[MocneaBaLLoTO OLEHABaHE HA UMOTUTE, MALLMHNTE N CbOPBXEHNATA Ce N3BBbPLUBA MO LieHa Ha
npngobusaHe, HamaneHa C HaTpynaHuTe amopTusaumm u 3arybm ot obesueHka. HanpaseHuTe
obe3LeHKN ce oTYMTaT KaTo pasxoh U ce NpusHaeaT B oT4eTa 3a nevanbarta wnu 3arybata u apyrus
BCeoOXxBaTeH JOXO[ 33 CbOTBETHUSA NEPUOA.

MocnenBalyuUTe pasxoau, CBbP3aHWN C ONpeaeneH akTUB OT UMOTU, MaLLUHUA U CbOPBXEHUS, ce
npnbaBsaT kbM GanaHcoBaTa CyMa Ha akTUBa, KOraTo e BeposiTHO [1pyKecTBOTO 4a UMa MKOHOMUYECKN
nonaw, HagBWLIaBaLWM NbPBOHAYaNHO OLeHeHaTa ePEeKTUBHOCT Ha CbLUecTBYyBaLiMs akTue. Beudkm
Apyrv nocriegsaiuy pasxoam ce NpuM3HaBaT 3a pasxoZ 3a neproga, B KOMTO ca HanpaBeHMU.

OcTaTbyHaTa CTOMHOCT N MOME3HUAT KUBOT HA UMOTK, MAaLUNHK 1 CBhOPBXEHUA Ce npeueHAaBaT
OT PBKOBOACTBOTO KbM BCAKa OTYETHA AaTa.

MMOTW, MalMHU U CbOPBXEHWUs, NPUAOBUT NPU YCrOBUATA Ha (PUHAHCOB JU3MHF, ce
amopTn3Mpat Ha 6a3a Ha ouYaKBaHWUs NOMEe3eH CPOK Ha rOAHOCT, ONpPeaeneH NOCPEACTBOM CpaBHeHe
€ Noao6HN COBCTBEHN aKTUBM Ha [pyXecTBOTO, Unn Ha 6asa Ha NIU3UHIOBUS 4OTOBOP, aKO HEroBUST
CPOK € Mo-KpaTbK.

AMOpTVI3aLI,VIF|Ta Ha VMOTM, MaLLVHU U CbOPBKEHUSA CE U3YNCNABA, KaTo Ce U3MNoN3Ba NMMHENHUAT
METO[ BbpPXY OLIEHEHUA NONEIEH XUBOT HA OTAENTHUTE rpynn akTUBKN, KAKTO crneaea:

o Crpagmn 11 - 61 roguHm
e MawwuHn n obopyasaHe 3 - 28 rogmHn
o CbopbXeHus 3 -30 roguHn
e TpaHcnopTHU cpeacTBa 4 - 71 rognHmn
o lpyru 2 -7 roguHn

Meyan6ata unu 3arybarta ot npogaxbaTa Ha UMOTW, MALUMHM N CbOPBXKEHUSA Ce Onpeaens KaTto
pasnuka Mexay NoCTbNeHUsATa oT npogaxbarta n 6GanaHcoBaTa CTOMHOCT Ha aKkTUBa U Ce NPU3HaBa B
oTyeTa 3a nevanbaTa nnu 3arybarta u apyrusa BceobxsaTeH goxoa Ha peg ,Meyanba ot npogaxba Ha
HeTeKyLM akTneun’.

MN36paHnaT npar Ha CbLUECTBEHOCT 3a UMOTUTE, MaLLUHUTE N CbOPBXEHUATA Ha [pyXeCcTBOTO €
B pa3mep Ha 500 n..

4.12 OTuuTaHe Ha NIU3NHIOBUTE 4OrOBOPU
Apyxecmeomo kamo nusuHzonony4yamersn

B HavyanoTo Ha goroeopa [LpyXecTBOTO NpeLeHsiBa Aanu AOroBopbT MpeAcTaBnsBa WUnu
CbAbpXa enemeHTU Ha NU3uHr. [JageH foroBop NpeAcTaBnsiBa WK CbAbPXKA ENEMEHTU Ha MU3UHT,
ako Mo cunaTa Ha TO3W AOTrOBOP Ce MPEeXBBLPMS Cpelly Bb3HarpaxaeHue NpaBoTO Ha KOHTPON Haj



MapaxoacTteo Bvrrapcko pedHo nnasaHe Al 14
WHaveumayaneH roauweH oUHaAHCOB OTYeT
31 nekemspu 2024 r.

M3Non3BaHETO Ha AaAeH akTVB 3a onpefeneH neproa oT Bpeme. 3a Aa onpefenu Aanu Mo cunaTa Ha
[OroBOp Ce NPEXBBLPIIA NPABOTO Ha KOHTPOM HaA M3MNO3BaHETO Ha ONpeleneH akTvB 3a AafeH Nnepuos
oT BpeMe, [Ipy)eCTBOTO NpeLieHsIBa Aanu, Npes Lenusa nepuoa Ha nonssaHe To Uma:

a) npaBoToO Aa nojfy4vyaBa Mo CbWECTBO BCUYKM UKOHOMMUYECKM NON3N OT M3NOJSI3BAHETO Ha
onpeaeneHna akTue; Kakto n

6) npPaBoTO Aa PBLKOBOAW M3NON3BAHETO Ha onpeaeneHna aktue.

Lpy»XecTBOTO onpeaens cpoka Ha NU3UHrOBMS JOrOBOP KaTo HEOTMEHVM MEpPUOA Ha JIM3UHra,
3aefHo c:

a) nepuoauTe, NO OTHOLLUEHME Ha KOUTO CbLUECTBYBa ONUWUA 3a yAbIDKaBaHe Ha NM3UHIoOBUS
A0roBop, ako € 40CTaTb4YHO CUrypHO, Y€ NN3NHrononyvaTenaT we ynpaKHu tTasm onuma; Kakto 1

6) nepuoanTe, No OTHOLLUEHWE Ha KOWTO CbLUECTBYBA ONUMS 3a NpeKkpaTsBaHe Ha MU3NHIOBMS
[OroBOp, aKko € JOCTaTbYHO CUTYPHO, Ye NM3VMHIONONyYaTensT LWe YNpaxH/ Tasu onuus.

Mpw oLeHKaTa Ha TOBa 4anu e AOCTaTbYHO CUTYPHO, Ye Lie YNPaXKHU onuuaTa Aa yabimku unm
HAMa Aa ynpaxHu onuusaTa Ja NpekpaTy cpoka Ha NuauHra, [pyxecTBOTO B3emMa Npeasug BCUYKM
bakTh 1 06CTOATENCTBA, KOMTO Cb3AaBaT MKOHOMUYECKM CTUMYN 3a NM3UHronosyJaTens Aa ynpaxHu
onuusiTa Aa yABLIDKA UK 4a He YNpaXkHU onuusATa Aa NpeKkpaTy cpoka Ha NuaunHra.

lpu3HasaHe
Ha HavanHaTta gata [pyecTBOTO NpM3HaBa akTvBa C NpaBo Ha NonsBaHe 1 nacmea no f3nHra.
lMbpeoHayaiHa oueHKa Ha akmuesa ¢ nNpaso Ha ron3eaHe

Ha HavyanHaTa paTa [pyXecTBOTO OLEHsIBa akTMBa C MpaBO Ha MNon3BaHe Mo LeHa Ha
npnaobusaHe. LleHata Ha npmaobusaHe Ha akTMBa C NpaBo Ha non3saHe obxealia:

a) pasMepa Ha MbpBOHaYanHaTa oLeHKa Ha nacuea no NM3uHra;

6) NIM3NHIOBUTE NNnaLwlaHuda, N3BbPLUEeHN KbM U npegn HadanHata garta, MMHYC nonyvyeHuTe
CTUMYIN NO NN3UHra,

B) NbpBOHAYANMHUTE NPEKN pa3xoaun, NU3BbPLUEHW OT JIM3UHronosny4varena; n

I') OLEHKa Ha pa3xogunTe, KOUTO JIM3UHTonoyvYaTendaT Wwe Hanpasu 3a 4EMOHTaX U npemMmecTBaHe
Ha OCHOBHMSA aKkTuB, Bb3CTaHOBABaHe Ha o6OeKkTa, Ha KOWTO aKTMBBLT € Pa3nNosioXKeH, wunun
BBb3CTaHOBABAaHE Ha OCHOBHUA aKTUB B CbCTOAHUETO, M3NCKBAHO CbrnacHoO peada u ycnoBuATa Ha
JIM3NHIOBUA O0roBop, OCBEH ako Te3n pa3xodan ca HanpaBeHu 3a Npoun3BOACTBOTO Ha MaTepuanHu
3anacu. 3agbIPKEHNETO 3a Te3n pa3xoau ce noema OT NU3nHronony4vaTtena KbM HavdanHarta garta unum,
BCrneacTBMe n3non3BaHeETo Ha OCHOBHUA aKTUB, NMpe3 onpeaeneH nepuoa.

nprOHa"IaJ'IHa OUEeHKa Ha rnacusea ro Jjiu3uHea

Ha HayanHaTa gata [IpyXecCTBOTO OLEHsiBa Macvea Mo Nu3vHra no HacTosiata CTOMHOCT Ha
NU3VHIOBMTE MNallaHus, KOUTO He ca M3nnaTeHW KbM Tasu gata. JIMsuHroBuTe nnawaHus ce
JVCKOHTMPAT C NIMXBEHMUS! NPOLIEHT, 3aN0XeH B JIM3UHIOBYS JOFOBOP, ako TO3U NPOLIEHT MOXe Aa Obae
HEMNOCPEACTBEHO onpeaeneH. AKO TO3W MPOLEHT He Moxe Aa Obae HEMOCPEACTBEHO OMNpeaereH,
Lpy>ecTBOTO U3MON3Ba CBOS AMMEPEHUMANEH TMXBEH MPOLIEHT.

Ha HavanHaTa gaTa nusnHroBuTe NnalwjaHud, BKMKOYEHU B OLEHKaTa Ha nacusa no fM3uHra,
obxBalyaT cregHuTe nnawaHus 3a npaBoOTO Ha Nosi3aBaHe Ha OCHOBHUA aKTUB NO BpeMe Ha CpoKa Ha
JNTM3NHIOBUA O0OroBOp, KOUTO HE Ca NnaTeHW KbM Ha4YanHaTta Aarta:

a) cblecmpaHm nnawaHna MUHYC nognexawmTte Ha nonyvyaBaHe CTUMYIN NO JIN3UHra,

6) NPOMEHNUBY NIU3NHIOBY MNaLLaHUs, 3aBUCELLMN OT UHAEKC UMM NMPOLEHT, KOUTO Ca OLEHEHU
cropef CTOMHOCTTa Ha UHAEKCca UMW NPoLieHTa KbM HavyanHaTta 4ara;

B) CyMHN, KOUTO C€ O4akeBa Aa ObaaT AbIMKUMU OT nn3nHronony4yarena no rapaHuuiTe 3a
ocTaTbyHa CTOMHOCT;

F) LUeHaTa Ha YynpaxHABaHe Ha onuuAa 3a MNOoKynka, ako € A0CTaTb4HO CUrypHo, 4e
N3nHronony4vaTenAaT Wwe ynpaxdHu tas3n onuuna; n
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[) NnaLaHns Ha CaHKLMKW 3a NpekpaTsBaHe Ha N3MHIOBUS 4OTOBOP, aKO B CPOKA Ha JIN3UHIOBUS
[IOTOBOp € OTPa3eHo YNpaXKHABaHETO Ha ONUMA 3a MpekpaTsABaHeTo Ha LOroBopa OT CTpaHa Ha
nU3MHrononyyaTens.

lNocnedsawa oueHka Ha akmuea C rpaso Ha rnoJji3eaHe

Cneg HavanHata parta NN3NHronony4vyaTenAaT oueHdABa akthBa C NpaBO Ha nNon3BaHe
nocpeacTBOM MoAen Ha LUeHaTa Ha npm,qo6v|BaHe. Mpunarankn mogena Ha LeHaTta Ha I'IpI/IJJ,OGI/IBaHe,
,EIPY)KGCTBOTO oueHABa akTuBa C NpaBO Ha Non3BaHe no LUeHa Ha I'IpI/I,ElO6I/IBaHEZ

a) MUHYC BCUYKM HaTpynaHu amMopTM3aLum U BCUYKW HaTpynaHu 3arybu ot obesueHka; 1

6) KOpurnpaH cnpAamMo BCAKa npeoLleHKa Ha nacmea no nn3nHra, otpasdBailla npeoueHKnTe nnm
N3MEHEHNATA Ha NMU3UHIOBMA OOroBOp UM oTpasdBalla KopurnpaHute CbI/IKCI/IpaHI/I no CbLWEeCTBO
NM3NHIOBWU NnaLlaHuna.

[pyXecTBOTO nNpunara NUHeeH MeTo 3a amopTu3auusa no OTHOLLEHME Ha akTMBa C NpaBo Ha
nonseaHe 3a nepuoaa OT Ha4YanoTo Ha NU3NHra A0 Kpasd Ha None3HunA XMBOT Ha aKTuBa C npaBO Ha
nonseaHe Unn Kpasd Ha CpoKa Ha N3nHra

lNocnedsawa oyeHka Ha nacusa ro jiu3uHaa

Cnep HavanHata gata [pyXecTBOTO OLeHsiBa nacuea no fnuM3unHra Kkaro:

a) ysenu4yasa 6anaHcoBaTa CTOMHOCT, 3a Aa 0Tpasu nuxsaTta Mo nacvea Mo fM3nHra;

©) Hamansea GanaHcoBaTa CTOMHOCT, 3a Aa OTpa3n N3BbPLUEHUTE NU3NHIOBU NMaLaHns; n

B) npeoueHsiBa 6anaHcoBaTa CTOMHOCT, 32 Aa oTpas3n npeoueHKUTe Ui Mn3MeHeHudaTa Ha
NN3NHIOBUSA JOrOBOP, UMK Aa OTpasn KopUrmpaHnte UKCUpaHn No CbLLECTBO FIU3VUHIOBY MMaLaHus.

JluxsaTa no nacviea no NM3vHra 3a BCEKU NepMoa Npes cpoka Ha NU3NHIOBMS JOrOBOP € CyMarTa,
KOATO ce MonyyaBa, ako KbM OCTaTbYHOTO cango Ha nacvea no nNuavHra 6bae NPUNOXEH NOCTOSHEH
NMUXBEH MPOLIEHT 3a nepuoja.

Cnep HavanHaTta gata [JpyXecTBOTO NpeoLeHsIBa Nacuea no NU3uHra, 3a fa oTpasu NpoMeHnTe
B JIM3VMHIOBMTE NnawjaHus. JIMsuMHrononyyaTensaT Npu3HaBa cymaTa Ha NpeoLeHkaTa Ha nacusa no
NU3MNHra KaTo KOPEeKLUMs Ha akTMBa ¢ NpaBo Ha nonssaHe. Ako o6aye GanaHcoBaTa CTOMHOCT Ha akTuUBa
C NpaBo Ha MNon3BaHe e HamarneHa A0 Hyna K UMa No-HaTaTbLUHO HaMarsiBaHe B OLieHKaTa Ha nacuea
Mo NU3WHra, NU3MHIoOMosy4YaTenaT Npu3HaBa OCTaTbyHa CymMa Ha npeoleHkata B nedvanbaTta wnm
sarybara.

OpyxecTBoTOo € mM3bpana ga He npunara M3UCKBaHWsATa 3a npudHaeBaHe Ha MC®PO 16 no
OTHOLUEHVE Ha OTYUTAHETO Ha KPaTKOCPOUHWUTE MM3VHIN U NIUSMHIUTE Ha aKTUBU C HUCKA CTOWHOCT.
BwmecTo npusHaBaHe Ha akTVB 3a MPaBO Ha MOJ3BaHe W 3aA4bIDKEHWE 3a JIM3WHT, NialjaHusTa BbB
Bpb3Ka C TAX Ce MPU3HaBaT KaTo pa3xopa B nevyanbarta wunu 3arybata Ha nuHerHa 6a3a npes cpoka Ha
nuauvHra.

B oTueTa 3a (PUHAHCOBOTO CLCTOSIHWE AKTUBWTE C MPABO Ha MOM3BaHE Ca BKIOYEHU B ,MMOTH,
MaLlVHU 1 06opyaBaHe”, a NIM3VUHIOBUTE NacKBM Ca BKMIOYEHW B TbPTrOBCKU U APYIN 3a4bIDKEHMSI.

Lpyxxecmeomo kamo nusuHzodamern

Kato nusuHropgaten, [OpyxecTBOTO knacuduumpa CBOUTE IM3NHIOBM [OrOBOPUM  KaTo
onepaTvBEH U PUHAHCOB NINSUHT.

JIN3NHrOBUAT O0roBOp ce Knacuduumpa kato AOroBop 3a (PMHAHCOB FU3WHF, aKo C Hero ce
MPEXBBLPIAT MO CHLUECTBO BCUYKM PUCKOBE U U3roAM OT COGCTBEHOCTTA BbPXY OCHOBHUSI aKTVB, U KaTo
[IOroBOp 3a OMNepaTyBEH MU3MHT, aKo C HETO He Ce NMPEXBBbPMSAT MO ChLUECTBO BCUYKM PUCKOBE U U3rOAM
0T cOBCTBEHOCTTA BbPXY OCHOBHUS aKTUB.

AKTMBWTE, OTAaAEHM MO OnepaTMBHW NW3UHIOBM [OroOBOpM, Ce OTpasssaT B OT4eTa 3a
PUHAHCOBOTO CbCTOSAHME Ha [pyKecTBOTO M Ce amMopTM3NPaT B CbOTBETCTBUE C aMOPTU3aLMOHHAaTa
NonuTrKa, Bb3NpMeTa Nno OTHOLLEeHNE Ha NogobHM akTuBKM Ha [pyxecTBOTO, 1 M3nckeaHusTa Ha MCC
16 ,MmoTn, mawmnHn n copwxeHns” nnm MCC 38 ,HemaTtepnanHu aktusmn’. JpyxecTBOTO peanuaunpa
npuxoaM OT Haem NO [AOroBOpu 3a OnepaTUBEH NU3WHI Ha WHBECTULMOHHUTE CUM UMOTU (BMXTE
nosicHeHue 8). MNprxoauTe OT HaeM ce Npu3HaBaT Ha NHelHa 6as3a 3a cpoka Ha NM3VMHIOBUA JOroBop.
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[oxoabT OT onepaTvBHW NU3UHIOBWM JOrOBOPW Ce MpU3HaBa AMPEKTHO KaTo Npuxoh B oTyeTa 3a
neyan6arta unu 3arybata n apyrus BceobxsaTeH A0X0A 3a CbOTBETHWUA OTYETEH NEPUOA.

413 TecToBe 3a 06e3LeHKa Ha HemaTepuariHU akTUBU, UMOTU, MALUUHU, CbOPbXEeHUsI
1 UHBECTULIMOHHU UMOTHU

Mpn wnsuncnsasaHe pasmepa Ha ob6e3ueHkata [pyxecTBOTO JdeduHMpa Hal-mankata
pasrpaHuyYnma rpyna akTueu, 3a KOSTO Morat Aa 6baaT onpefeneHn caMoCTOATENHN NAPMYHN NoToum
(eavHunua, reHepupalla napuyHn notoum). B pesyntaT Ha ToBa HAKOM OT akTMBUTE MoAgnexaT Ha TecT
3a obesuLeHka Ha nHanBuayanHa 6asa, a Apyrv - Ha 6asa Ha eanHULA, reHepupaLla napuyHn NOToLM.

BcuukM akTMBM N eanHUUM, reHepupalLm napvyHu noToun, ce TectBaT 3a obesueHKa MoHe
BeAHBX roguwHo. Beuuku apyrm OTAENHW akTUBM UNW eQvHWLM, reHepuvpallm napuyHn notouu, ce
TecTBaT 3a obesueHKka, Korato cbbuUTUS UnM NpomsiHa B obcToATencTBaTa UHAMKMPAT, Ye TsaxHaTa
GanaHcoBa CTOMHOCT He Moxe Aa 6bae Bb3CTaHOBEHA.

3a 3aryba oT obe3ueHka ce npu3HaBa cymara, ¢ KosiTo 6anaHcoBaTa CTOMHOCT Ha AadeH akTuB
Unv eavH1La, reHepupaila napuyHu noTouw, NpesnLLaBa Bb3CTaHOBMMATA MM CTOMHOCT, KOSTO € Mno-
BMCOKaTa OT CrpaBejnuBaTa CTOWHOCT, HamaneHa C pasxoauTe mno npojaxba Ha fafeH akTve, U
Heroeata CTOMHOCT B ynotpeba. 3a ga onpegenu ctoiHocTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3UNCNsABa OYakBaHWTe ObAELUM NapuyHU MOTOUM 3a BCsKa eauHuua, reHepupaiia
napuyHy noTouwn, 1 onpeaens NOAXOAALUMA AUCKOHTOB pakTop € Len KankynupaHe Ha HacToswaTa
CTOVHOCT Ha Te3n napuyHu notoum. [laHHWTE, M3NoN3BaHM Npu TecTBaHeTo 3a obesueHka, ce basnpar
Ha nocnegHusa ogobpeH 6opxkeT Ha [pyxecTBOTO, KOpUriMpaH npy HeoBX0AUMOCT C Lien eNnUMUHUpaHe
Ha edhekTa OT 6bAELLMN peopraHn3aunm 1 3Ha4YMTenHn nogobpeHns Ha akTuBKM. [JMCKOHTOBUTE dakTopu
Ce onpedensT 3a BCAKa OTAENHA eAuHMLA, reHeprpalla napyvyHU NoToum, U 0Tpas3sBaT CbOTBETHUS
UM PUCKOB NPOodun, OLEHEH OT PbKOBOACTBOTO Ha [lpyXeCcTBOTO.

3arybute oT obesueHka Ha eguHULa, reHepvpalja napuyHM noToum, ce nocovsaTt B
HamaneHve Ha GanaHcoBaTa Cyma Ha akTUBWTE OT Tasu eauHMLA. 3a BCUYKM akTUBU Ha [IpyKecTBOTO
PBKOBOACTBOTO MpELEHsIBA NOCNeABaLlo Janv CbLecTByBaT MHAUKAUMM 3a ToBa, Ye 3arybarta oT
obesueHka, NpusHaTa B NpeaxodHW roAvHW, MOXE Bede da He CbLUECTBYBA UMW Aa € HamarneHa.
ObesueHka, NnpusHaTa B NPeaxoAeH Nepuo, Ce Bb3CTaHOBSBA, ako Bb3CTaHOBMMAaTa CTOWHOCT Ha
eavHMUaTa, reHepupalla napuyH1 noTouw, HagaBuLLaBa HelHaTa 6anaHcoBa CTOMHOCT.

4.14 DPUHAHCOBU MHCTPYMEHTH

®VHAHCOB UHCTPYMEHT € BCEKV JOTOBOP, KOMTO Nopaxaa eAHOBPEMEHHO KakTo (PUHAHCOB aKkTVB
B e4HO MpeanpusiTye, Taka M PUHAHCOB MAcWB UMW UHCTPYMEHT Ha COGCTBEHMSI Kanutan B ApYro
npeanpusTye.

lpu3HasaHe u omnuceaHe

drHaAHCOBUTE aKTUBM U (DMHAHCOBUTE MacWBU Ce Mpu3HaBaT, KoraTto [pyXecTBOTO CTaHe
CTpaHa no JOroBOPHUTE YCMOBUS Ha (hMHAHCOBUA MHCTPYMEHT.

®VHAHCOBUTE aKTUBM Ce OTMUCBAT, KOraTo AOrOBOPHWUTE MpaBa BbPXY NapuYHWUTE MOTOLM OT
PMHAHCOBMS aKTUB U3TWUYAT UMW KOraTo (PUHAHCOBUST aKTUB U MO CbLUECTBO BCUYKM PUCKOBE U U3roan
ce NpexBbPNAT.

durHaHCcoBUTE NacKBU Ce OTNUCBAT, KOraTo 3a4bIMKEHNETO, MOCOYEHO B JOrOBOPA, € U3MbIIHEHO,
€ OTMEHEHO U CPOKBT MY € U3TEKBI.

Knacugbukayusi u nbpeoHavasiHoO OyeHsisaHe Ha huHaHCo8U akmueu

[MbpBOHaAYanHO (hMHaHCOBUTE aKTMBU CE OTYWTAT MO CNpaBeAnuBa CTOWHOCT, KopurmpaHa ¢
pa3xoguTte no cperkata, C U3KMIOYeHNe Ha (PMHaAHCOBWTE aKTUBWM MO CnpasBesiiBa CTOWHOCT npes
nevan6ata nnu 3aryb6ata M TBProBCKUTE B3EMaHWs, KOUTO He CbABbPXAT CbLieCTBEH (PMHAHCOB
KOMMOHEeHT. [TbpBOHauanHaTa oueHka Ha (bMHaHCOBWTE aKTVMBM MO CrpasBeAnuBa CTOWHOCT Mpes
neyan6arta nnu s3arybaTta He ce Kopurmpa c pa3xoguTe no caenkara, KOMTO Ce OTYNTAaT KaTo TeKyLum
pasxogn. MbpBoHayanHaTa OUEHKa Ha TbProBCKUTE B3EMaHUs, KOUTO He CbAbpPXKaT CbLUECTBEH
hbMHaHCOB KOMMOHEHT NPeACTaBnsABa LeHaTa Ha caenkata cbrnacHo MC®O 15.

Knacudumkauusita Ha dumHaHcoBuTe akTmeBu Ha [pyxectBoTo ce onpegens Ha 6asata Ha
crnepHuUTE ABE YCIOBUS:
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. On3Hec mogensT Ha [pyXecTBOTO 3a ynpasrieHne Ha (PUHAHCOBUNTE aKTUBMY;
. XapaKTepUCTMKNTE Ha JOrOBOPHMUTE NapUYHN NOTOUM HA (PUHAHCOBUA aKTUB.

®rHaHCOBUTE aKTUBW U (DUHAHCOBUTE NacKBM Ce OLeHABaT Noc/eABalLo, KakTo e MOCOYeHo no-
gony.

4.14.1. DuUHAHCOBM aKTUBMU

B 3aBMCMMOCT OT HauMHa Ha nocnegsalyo oTYMTaHe, PUHAHCOBUTE akTMBKU cbrnacHo MCPO 9
ce knacuduumpaT B e4Ha OT CriefHUTE KaTeropum:

- ABMTOBU MHCTPYMEHTM MO aMopTU3MpaHa CTOWHOCT;
- hMHAHCOBM aKTUBYM MO CnpaBeAsivBa CTOMHOCT Npe3 neyanbtata unu 3ary6ara;

- (bMHaHCOBM aKTUBM MO CrnpaBeAnuBa CTOWHOCT mpes Apyr BceobxBaTeH goxon wunu 6es
peknacudgukaums B nedantarta unv sarybata B 3aBUCMMOCT Janu ca AbMrOBM WKW KanuTanoBu
UHCTPYMEHTN.

Obnroeu WHCTPYMEHTU NO aMopTu3npaHa CTOMHOCT

duHaHCOBUTE aKTMBU Ce OLEHsIBAT NO aMoOpTU3UpaHa CTOWHOCT, ako akTUBUTE WU3NbIHSBAT
CcnefHUTE KpUTEpUM He ca onpeAeneHun 3a OLEeHsIBaHe No cnpaBeanvBa CTOMHOCT npes nevan6ara u
3arybarTa:

. ﬂ,py)KeCTBOTO ynpaeisaBa akKTUBUTE B paMKUTE Ha OnsHec mogen, YnsTo Uen e ga
AbPXN Q)I/IHaHCOBI/ITe aKTen 1 aa c1>6v|pa TEXHUTE O0rOBOPHN NAapU4HWU NOTOLMN,

. CbrnacHo AOroBOpHUTE yCIrioBUA Ha (PMHaAHCOBUSA aKTUB Ha KOHKPETHU AaTWN Bb3HMKBAT
napu4HU NOTOLM, KOUTO Ca €4AMHCTBEHO nnallaHua no rmaBHULA N IMXBa BBbPXY HENnoraceHaTta cyma
Ha rnasHuUaTa.

Tasn kateropua BKMOYBa HeAepuBaTUBHU (PUHAHCOBM aKTMBW KaTO 3aeMu U B3eMaHusa C
duKkcuMpaHn unu onpeaenuMu nnawlaHns, KOUTO He Ce KOTUpaT Ha akTMBeH nasap. Cnen
NbpPBOHAYaNHOTO NpU3HaBaHe Te Ce OLEHABAT NO aMOpPTM3UpPaHa CTOMHOCT C M3MNon3BaHe Ha MeToaa
Ha edpekTMBHaTa nuxea. IMCKOHTMpPaHe He ce U3BBLPLUBA, KOraTo e(hekTbT OT HEro € HECHLLECTBEH.

,upy)KeCTBOTO KJ'IaCI/I(bI/ILlI/Ipa B Ta3W KaTeropmsa BCUYKA CBOU CbI/IHaHCOBI/I aKTuBM - napun um
NapnyHUTE EKBUBaANEHTU, NPEAO0CTaBEHUTE 3aE€MUN N TbProBCKN U OPYTrK B3EMaHUA.

TbproBCKMTE B3eMaHUA Ca CyMMW, AbMMKMMU OT KMAMEHTM 3a MPOAadeHW CTOKM WNW ycryru,
N3BBbPLUEHN NHLMAEHTHO B X04a Ha cTonaHckaTta genHocT. OB6MKHOBEHO Te Ce AbIKaT 3a ypexaaHe B
KpaTbK CPOK U Ca CPpaBHUTENHO 6bP30 NMKBUOHW.

O6Ge3ueHKa Ha huHAHCOBUTE aKTUBU
Mpunara ce mogena 3a ,0MaKkBaHWUTE KpeauTHU 3arybu’.

Mpu3HaBaHETO Ha KpeaUTHM 3arybu Beue He 3aBUCK OT HACTLMBAHETO Ha CLOWUTME C KpeauTHa
3ary6a. BmecTo ToBa [Ipy>KeCTBOTO pasrnexaa no-LUMpOK CNekTbp OT UHbopMaLms Npu oLeHKaTa Ha
KPeAUTHMSI PUCK M OLIEHSIBaHETO Ha OYaKBaHWTE KPEAUTHWU 3aryGu, BKIMIOYUTENHO MUHANM CbOUTYUS,
TEKYLLM YCINOBUSA, pa3yMHU U NOAABPKALLM MPOTHO3M, KOUTO BIMSISIT BbPXY O4YakBaHaTa cbOoupaemMocT
Ha GbaeLuMTe NapuyHN NOTOLM HA UHCTPYMEHTA.

Mpwv npunaraHeTo Ha Tas3u NoAXo4, HAacoYeH KbM GbAELLETO, Ce NPaBy pasrpaHUUYeHne Mexay:

* (PMHAHCOBM NHCTPYMEHTHU, YNETO KPEAUTHOTO KAYECTBO HE Ce € BIOLLNIO 3HAYUTENHO CNPAMO
MOMEHTA Ha MbPBOHAYANIHOTO NPU3HaBaHe UM UMaT HUCBK KpeauTeH puck (dasa 1)

Tyk ce BkntoYBaT cTabunHm pMHAHCOBU aKTMBW, KOUTO HE Ca B MPOCPOYME 1 Ce oYakBa Aa 6baat
obcnyXBaHW CbrNacHO TEXHUTE AOrOBOPHM YCMOBMSA 1 32 KOUTO HAMA NpU3HaUm 3a yBenMyYeH KpeauTeH
pucK.

* (PpUHAHCOBU MHCTPYMEHTU, YMETO KPEAUTHOTO KauyeCTBO Ce € BIIOLUUIIO 3HAYMTENHO CNpPSMO
MOMEHTa Ha MbPBOHAYANHOTO NPU3HaBaHe NN Ha KOUTO KPeaUTHUSA PUCK HE € HUCHK (dhasa 2)

TYK Ce BKMW4BaT akTueu, 3a KOUTO OT MOMEHTa Ha NbpBOHAYANHO NpuU3HaBaHe € HacTbLnuio
BnowaBaHe Ha KpeAUTHOTO UMM KayecTBO, HO TO He TpﬂﬁBa Aa ce cBbp3Ba C uMHOMBUAYaIHO
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obesueHsBaHe Ha KOHKPETHU aKTMBW (HAacTbNuNn ca CbOMTUS, NPSAKO CBBP3aHN C Bb3MOXHUN ObaeLm
3arybu no noptderina, Ho He U N0 KOHKPETHU KpeauTn).

- ,®aza 3“ obxBalla prHaHCOBM aKTMBWU, KOMTO UMaT OOEKTUBHW AoKasaTesicTBa 3a obesLeHKa
KbM OTYETHaTa gaTta.

Tyk ce BKMOYBAT aKkTUBMW, 3a BCEKM OT KOMTO B ObAelle ce ovakeaTt 3arybu. Hactbnumo e
BroLaBaHe Ha KpeaWTHOTO Ka4YecTBO, HO TOBa BrOLIaBaHe € CBbP3aHO C KOHKPETHU akTneu. Ha tasu
hasa ovakBaHUTE KpeauUTHY 3arybu e ce Cb3aasarT 3a Lienums ocTaBally CpoK Ha KpeamTa, Ho 3arybute
e ce oueHsiBaT He Ha nopTdeinHa ocHoBa, a UHAMBUAYANHO MO KOHKPETHW KpeauTu. 12-meceyHn
OYaKBaHW KpeAWUTHU 3arybu ce npusHaBaT 3a BCUYKM (DUHAHCOBM akTuBM BbB basa 1, gokaTo
oyYakBaHuTe 3arybm 3a Uenus Cpok Ha (PMHAHCOBUTE WHCTPYMEHTU Ce Npu3HaBaT 3a pMHaHCOBUTE
akTuem BbB basa 2 n dasa 3. OyakBaHUTe KpeaUTHU 3arybum ce onpeaensT KkaTto pasnukara Mexay
BCUYKN AOTOBOPHU Mapu4Hy NOTOLM, KOUTO ce AbiKaT Ha JpyKeCcTBOTO U NapuU4HUTE NOTOLUM, KOUTO
TO OEWCTBUTENHO O4akea Aa nonyynm (,napudeH Hegoctur). Tasw pasnuka € AWCKOHTMpaHa no
MbpBOHaYanHWa edMeKTUBEH NWXBEH MPOLEHT (MM C KOPUrMpaHWs CnpsaMo KpeauTa edekTuBeH
nuxeeH npoueHT). N3uucnasaHeTo Ha o4vakBaHWUTe KpeAuUTHW 3arybu ce onpefdens Ha 6asata Ha
BEPOATHOCTHO NpeTerneHaTa npubnuanTenHa oueHKka Ha KpeauTHUTe 3arybu npes o4aksaHus CPOK Ha
PVHAHCOBUTE UHCTPYMEHTMW.

T'bprOBCKM U Apyru B3eMmaHus

LpyxecTBOTO M3Mon3Ba ONpoCTeH NOAXO0A NpW NocrneABaLlo OTYMTaHEe Ha TbProBCKUTE U ApYyrn
B3eMaHUs M npu3HaBa 3aryba oT obesLeHka B pasMep Ha 0MakBaHWUTE KPeauTHU 3arybm 3a Lenms cpok
Ha cuHaHcoBUs akTMB. Te npeacTaBnsaBaT OYaKBAHUSAT HEAOCTUr B JAOrOBOPHUTE NapWYHU MOTOLM,
KaTo ce MMa npeaBug Bb3MOXHOCTTA 32 HEM3MbIIHEHME BLB BCEKM MOMEHT OT Cpoka Ha puHaHcoBUs
WHCTPYMEHT. [Ipy>XeCTBOTO M3Mon3Ba CBOS HaTpynaH OMWUT, BBLHLUHW NokasaTenu n uHdopmaumsa B
OBbIITOCPOYEH MMaH, 3a Aa U34UCIM OYaKBaHWUTE KpeauTHW 3arybu cnopef Bb3pacToBaTa CTPYKTypa Ha
B3eMaHWsATa KaTo Nons3Bea T.Hap. ,MaTpuvua Ha npoBm3nnTe”.

Mpocpoune OuvakBaHu KpeauTHU 3aryou (% Ha
Heu3nbJIHeHUA - Ha 6a3a TpuroguiueH aHanm3)
Henagexupanu 11%
Mpocpoume 30 - 60 aHM 64%
Mpocpoumne 60-180 aHn 88%
Mpocpoune 180 — 360 AHM 100%
Mpocpouve Haa 360 aHn 100%

Monntukata Ha [pyXecTBOTO 3a OMNpeAeniaHe Ha O4yakBaHWTE KpeauTHU 3arybyu OTHOCHO
npefocTaBeHWTe 3aeMu BKIIOYBA CrIeAHUTE U3XOAHMW NapameTpu:

LGD

(3aryba npu HensnbNHEHNE) PD

(BeposATHOCT OT HEUSMBIIHEHME)

O6esneyveHn HeobesneueHn
30% 50% 10%
35% 50% 20%

4.14.2. duHaHCOBM NacuBu
durHaHcoBUTE Nnacusm Ha [pyXeCTBOTO BKIOYBAT 3aeMU, TbProBCKM U APYTn 3a4bIIKEHMS.

duHaHCcOBUTE NacKBM Ce NPU3HAaBAT, KOraTo ChLUECTBYBa JOTOBOPHO 3a4bIDKEHME 3a NnallaHe
Ha napvyHU CyMuX Unun Apyr OUHAHCOB aKTUB Ha APYro NPeAnpuATME UNN AOTOBOPHO 3aAbliIKEHVe 3a
pasvsHa Ha (PUHAHCOBU WHCTPYMEHTWU C APYro NpeanpuaTve npu noTeHuuanHo HebnaronpuaTHK
ycnosus. Benykun pasxogn, cBbp3aHy € NUXBKM, U NPOMEHW B CnpaBeanMeaTa CTOMHOCT Ha (hMHAHCOBM
WHCTPYMEHTM, aKko 1Ma Takuea, ce npu3HaBeaT B neyanbara wnu 3arybarta Ha peg ,PuHaHcoBm pasxoaun”
unu ,PuHaHcoBK npuxoan”.




MapaxoacTteo Bvrrapcko pedHo nnasaHe Al 19
WHaveumayaneH roauweH oUHaAHCOB OTYeT
31 nekemspu 2024 r.

drHaHCOBUTE NacKBU ce OLiEHABaT NOCcneABaLLo No aMOpPTU3UpaHa CTOMHOCT, KaTo ce U3MNon3Ba
MeToAbT Ha ePEKTUBHATA NMXBA, C U3KMHOYEHUE Ha (PUHAHCOBM UHCTPYMEHTH, AbpXKaHU 3a TbpryBaHe
Unu onpefeneHn 3a OLEHsiBaHe Mo CrpaBeasiMBa CTOMHOCT B nevyan6arta wnu 3arybata, KOUTO ce
OLIEHSIBAT MO CnpaBeAnuBa CTOMHOCT C OTYMTaHE Ha NPOMEHUTE B Nevyanbarta unu 3arybara.

3aemu ca B3eTu ¢ Lien nognomaraHe Ha geHocTtTa Ha [dpyxecTBoTo. Te ca 0TpaseHu B 0TYETa
3a (HMHAHCOBOTO CbCTOSIHUE Ha [pyXeCTBOTO, HETHO OT PasxoauTe Mo Mony4YyaBaHEToO Ha 3aemuTe.
®VHAHCOBU pa3xoau KaTo NPemMus, NnaTuma Npu ypexxaaHe Ha Abnra Uy 06paTHOTO My M3KyMyBaHe,
1 Npekn pa3xoaum Nno caerkata ce OTHacAT B 0OTYETa 3a Nevyanbara unu 3arybara v apyrust BceoGxBaTeH
JOXOA, Ha MpuHUMMAa Ha HAaYUCNEHUETO, KaTo Ce U3MOoN3Ba METOABT Ha e(PEKTUBHUSA NMUXBEH NPOLIEHT,
U ce NpuBaBAT KbM NpPeHOCHaTa CTOWHOCT Ha (PUHaAHCOBMSI MACWB A0 CTEMEHTa, B KOSTO Te He ce
ypexaaT KbM Kpasi Ha MepUoaa, B KOWTO ca Bb3HUKHAmNM.

TbproBckMTe 3adb/DKEHUS Ce NpM3HaBaT MbPBOHAYanHO MO HOMWHAanIHa CTOWHOCT U
BMOCIeACTBME Ce OLEHABAT MO aMopTM3MpaHa CTOWHOCT, HamarneHa ¢ nnawaHusa no ypexgaHe Ha
3abIKEHNETO.

OvBuZgeHTUTE, NNATUMN Ha aKUMOHEPUTE, CE NPU3HaBAT, KOraTo AMBUAEHTUTE ca ofobpeHn Ha
obLoTo cLOpaHme Ha akunoHepuTe.

4.15 MaTepuanHu 3anacu

MaTepuanHuTe 3anacu BKMIOYBAT ropvBa M CMa30ouyHU MaTepuanu, pe3epBHU YacTu W Apyru
maTepuanu. B cebecToMHOCTTa Ha MmaTepuanHuTe 3anacy ce BKIOYBAT AUPEKTHUTE pasxoau no
3aKynyBaHeTo WnM MpPOW3BOACTBOTO WM, npepaboTkaTa WM ApyrM MPEKU pasxonu, CBbP3aHu C
JoCTaBKaTa MM, KakTO M 4YacT OT obLiMTe NPOU3BOACTBEHW Pa3xonu, onpefeneHa Ha GasaTa Ha
HOpMareH MPOU3BOACTBEH KanauuteT. OUHAHCOBWTE pasXxOAM He Ce BKMHYBaT B CTOMHOCTTa Ha
MaTepuanHuTe 3anacu. KbM kpasi Ha BCEKM OTYETEH Nepuos MaTepuanHuTe 3anacu ce oLeHsiBaT no
no-Huckata oT ceBecToMHOCTTa MM U TAXHaTa HeTHa peanuayema cTorMHocT. Cymarta Ha Bcsika
oGesLeHKka Ha MaTepuanHuTe 3anacu Ao HeTHaTa UM peanusyemMa CTOHOCT Ce MpU3HaBa KaTo pasxon
3a nepvoaa Ha obesLeHkaTa.

HeTHaTa peanusyema CTOMHOCT NpeACTaBsABa OMakBaHaTa NPOAAXHa LeHa Ha MmaTepuanHute
3anacu, HamarieHa C o4YakBaHWTe pasxoAum no npogaxbarta. B cnyvai ye maTepuanHiTe 3anacu ca
6unn Beve obe3LeHeHN OO HETHATa UM peanusyema CTOMHOCT M B Mocrnejsall, OTYeTEH NEpPUo, ce
oKaxe, Ye ycrnosuaTa gosenu Ao obe3ueHKkaTa He ca Bede Hanuue, TO Ce Bb3rnprema HoBaTa UM HeTHa
peanusyema cTtoiHocT. Cymata Ha Bb3CTaHOBABaHETO Moxe fa Obhe camo [0 pasmepa Ha
fanaHcoBaTa CTOWHOCT Ha MaTepuanHuTe 3anacu npegn obesuyeHkata. CymaTta Ha obpartHo
Bb3CTaHOBSIBaHE Ha CTOMHOCTTa Ha MaTepuanHUTe 3anacu ce oTYMTa KaTo HamareHne Ha pasxoauTe
3a MaTepuvanu 3a nepuoaa, B KOWTO Bb3HMKBA Bb3CTAHOBABAHETO.

OpyXecTBOTO onpeaens pasxoauTe 3a MaTepuanHu 3anacu, kato M3nonssa MeToda CpeaHo
npeTerneHa CTOMHOCT.

Mpn npopaxba Ha maTepuanHuTe 3anacu TaxHata GamnaHcoBa CTOMHOCT Ce Mpu3HaBa KaTo
pa3xog B Neproaa, B KOWTO € NPU3HAT CbOTBETHUSAT MPUXOA,.

4.16 DaHbum BbpXy goxoaa

Pa3zxoguTe 3a gaHbuu, NpuU3HaTV B nevan6ata unuv saryGara, BKIOYBAT cymaTa Ha 0TCpoYeHUTe
N TEKyLUM AaHbLW, KOUTO He ca NpU3HaTu B 4pYrus BCeoOXBaTeH AOXOA UMK OUPEKTHO B COBCTBEHUS
KanuTan.

TekylmTe AaHBYHN aKTUBW U/MNW NAcUBU NPEeACTaBNSABAT T€3N 3a4bITKEHNA KbM UMW B3EMaHNA
OT AaHBYHWUTE MHCTUTYLIMK, OTHaCSALM Ce 3a TEKYLUM WU NPeaxoAHN OTYETHM NEPUOAU, KOUTO He ca
nraTeHu KbM Aartata Ha MHaHCOBUA OTYeT. TeKyLUST AaHbK € AbITKUM BbpXy obrnaraemns goxog,
KOWTO ce pasnuuyasa OT nedvanbata wnu 3arybaTa BbB (PpMHaHCOBUTE OTYETW. MN3umcnasaHeTo Ha
TEKyLUMSA JaHbK e 6a3npaH Ha AaHbYHUTE CTaBKM U Ha AaHbYHWTE 3aKOHU, KOUTO ca B cuna KbM Kpas
Ha OTYETHUSI NepUOA.

OTCpO‘-IeHI/ITe AaHbUN Ce n3vmcnasaTt No NacUBHUA METOA 3a BCUYKN BPEMEHHW PA3NUKU MeXAyY
©anaHcoBaTa CTOMHOCT Ha aKTMBWTE W NacMeBuUTe N TAXHaTa JaHbYHA OCHOBA. OTchqu AaHBK HE Cce
npeasmxaga npu nNbpBOHAYanHOTO MpuU3HaBaHe Ha akKTUB WM nacumB, OCBEH aKo CbOTBETHAaTa
TPaH3aKUMAa He 3acdra gaHb4YHaTa unn cyetTosogHaTta nevyan6a.
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OTCpoYeHUTe AaHbYHM aKTVBM M MacuBU He ce AUCKOHTMpaT. [pu TAXHOTO M3YMCIieHue ce
M3Mon3BaT faHbYHM CTaBKK, KOUTO Ce oYakea Aa 6baaT NpUMoXUMU 3a Neproga Ha peanusauuaTa um,
npv YCroBMe Ye Te ca BResnu B CuMla UMK € CUIypHO, Ye Le Brie3HaT B Cusla, KbM Kpas Ha OTYeTHUS
nepvog.

OTCpO‘-IeHI/ITe AaHBbYHN NacuMBU Ce Npu3HaBaT B NbJIEH pa3Mep.

OTCpOYEHUN AaHBYHM aKTUBU Ce NPU3HaBaT, CamMO ako CblLLECTBYBa BEPOATHOCT Te Aa ObaaT yCBOEHMU
ypes Obaewm obnaraemu goxoan. OTHOCHO MpeLeHKaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a
Bb3HUKBaHe Ha GbAeliy obrnaraeMum JOXOAW, YPE3 KOMTO Aa Ce YCBOST OTCPOYEHU AaHbYHU aKTUBMK,
BWXTE NosicHeHue 4.21.

OTCpoYeHU AaHBbYHM aKTVIBUM U NacvBU ce KOMMNEHCUpaT, caMo KoraTo [pyXecTBOTO UMa NpaBo
W HamepeHWe Ja KOMMeHCUpa TeKyluTe [aHbYHW aKkTVMBW WM NacuBu OT ChblyaTa AaHbyHa
UHCTUTYLS.

MpomsHaTa B OTCPOYEHUTE AaHBYHU aKTWBW UMM NacuBM Ce NpU3HaBa KaTo KOMMOHEHT OT
JaHbYHUA NPUXOA UNu pasxog B nedyanbarta unu 3aryGaTta, OCBEH ako Te He ca CBbP3BaHM C No3uuuu,
npu3HaT B Apyrus BceobxeaTeH AOX04 UMW AUPEKTHO B COGCTBEHUS KanuTars, NPy KOETO CbOTBETHUAT
OTCPOYEH JaHbK Ce Npu3HaBa B Apyrus BceoGXBaTeH AOXOA UNu B COBCTBEHMA KanuTarn.

4.17 Mapu 1 napuyHn eKBUBaNeHTn

I'IapvlTe N napnvyHuUTe ekBmBaneHTn ce CbCTOAT OT HAaNN4YHUTE Napu B 6p0|7|, napuyHn cpeancrtea
no GaHKOBW CMETKN 1 napuyHn eKkBUBaneHTn, KOUTO ca NnecHo 06pbu.|,aeM|/| B KOHKPETHU NapuvHn CymMun
N CbAbpPXAT HE3HAYUTENEH PUCK OT NPOMsAHa B CTOMHOCTTa CW.

418 Co6cTBeH kanuTan U pesepBu

AKLMOHEPHMAT KanuTan Ha [pyXecTBOTO OTpa3siBa HOMMHANHATa CTOMHOCT Ha eMUTUpaHuTe
akumu.

npeMI/IIhHI/IFlT pe3epB BKM4YBa NpemMun, nonydeHu npu nbpBOHAYaANIHOTO E€MUTUpaHe Ha
cobcTBeH kanuTan. Benykm pas3xoau no caesnik, CBbp3aHM C eMUTUpPaHe Ha akunmn, ca npucnagHaTti oT
BHECEHUS KanuTarn, HETHO OT AaHbYHN 06neKYeHNs.

[Jpyrute pesepBy BKIIIOYBAT 3aKOHOBY PE3EPBYU 1 APYr1 PE3EPBM.

— 3aKoHOBW pe3epBsu, 06LLN pesepBsy;

— npeoueHBYEH pe3epB Ha HeHAHCOBW aKTMBM — BKITIOYBA nevandu unu sarybm oT npeoLeHKm
Ha HedPMHaAHCOBW aKTUBY;

— pes3epB OT NPEOLIEHKM MO NnaHoBe ¢ AeddUHNPaHN JOXOAN — BKITOYBA aKTIOEPCKM nevanduv nunm
3arybu oT npomeHun B gemorpadpckute nnm rHaHCcoBM NPEeANOOXKEHNS;

HepasnpegeneHaTta nevan6a BknouBa TeKyWwmna (PMHaHCOoB pe3yntaTt n HaTpynaHute neyan6bu n
HENOKPUTKU 3ary6v| OT MUHanuM rogunHn.

Beunykn TpaH3akuun CbuC cobcTBeEHMUMTE Ha ,D,F)Y)KGCTBOTO, npu Hannyme Ha TaKkumBa, ce
npeacTaBAT OTAENIHO B OTYEeTa 3a NpoOMeHUTe B cobcTBEHNA KanuTan.

4.19 lMeHCMOHHM M KPaTKOCPOYHU Bb3HarpaxaeHusi Ha cryxurenure

[pyXecTBOTO OTUMTa KPATKOCPOYHWU 33LbMMKEHUSI MO KOMMEHCUMPYEMU OTMYCKM, Bb3HUKHAMM
nopaaun HeW3Nomn3BaH NnaTeH roAuLEH OTMYCK B CryyYanTe, B KOUTO ce oYakBa Toli Aa 6baart nonseaH
B pamKuUTe Ha 12 Mecela cref AataTta Ha OTYETHUS Mepuoa, Npe3 KOMTo HaeTuTe nuua ca NonoXum
Tpyda, CBbp3aH C Te3n oTnycku. KpaTKkocpouHUTE 3aAbIKEHUS KbM MepcoHana BKMHYBAT 3annaTty,
coLmanHn OCUrypoBKM 1 APYrN 3a4bIIKEHMS.

CwvrnacHo wusuckBaHusita Ha Kopekca Ha Tpyda npu npekpaTsBaHe Ha TPYAOBOTO
NpaBOOTHOLLEHME, CNeA KaTo CRyXWUTENsT € npuaobun npaBo Ha MEeHCUs 3a OCUrYpUTENEH CTax u
BBb3pPacT, [Ipy>XeCTBOTO e 3aAbIIKEHO Aa My U3nnaTu obeslieTeHne B pasmep Ao WecT 6pyTHU paboTHN
3annaTtu. [pyXecTBOTO € HAa4YMCnUO NPaBHO 3a4bIMKEHME 3a n3nnaLlaHe Ha obesleTeHUs Ha HaeTuTe
niua npy NeHCUOHMpaHe B CbOTBETCTBME C M3ucksaHusTa Ha MCC 19 ,[loxoan Ha HaeTn nuua’ Ha
6asa Ha NporHo3npaHu NnalaHnsa 3a crnegsalumTe roguHU, AUCKOHTUPaHU KbM HACTOSLUMSA MOMEHT C
OBbITOCPOYEH NUXBEH MPOLIEHT Ha 6E€3PUCKOBU LIEHHW KHIXA.
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OpyXecTBOTO AbIDKM MEHCMOHHW Bb3HArpaXAeHWs Ha ChyXuTenute cu no MnraHoBe C
AedurHupanm goxoau.

[naHoBe ¢ aecmHMpaHu goxoau ca NEHCUOHHW NaHoBE, Cnopes KOUTO ce onpeaens cymarta,
KOATO CIYXUTENAT LWe nonyyn cneg neHCMoHupaHe, BbB BPpb3Ka C BpEMETPaeHeTO Ha ycnyrata u
nocnegHoTo Bb3HarpaxxaeHue.

3aabmKeHNeTo, npu3HaTo B OT4yeTa 3a Cbl/IHaHCOBOTO CbCTOAHME OTHOCHO nnaHoBe C
,u,ecblempaHm Aoxoan, npeacraendBa HacTodAwaTa CTOMHOCT Ha 3aAbIKEHWETO NOo u3nnawjaHe Ha
,u,ecblempaHm A0XO0AU KbM Kpad Ha OTYHETHUA nepuoa.

PbkoBoACTBOTO Ha [pyXeCTBOTO OLEHABa 3aAbI/DKEHMETO MO u3nnawaHe Ha pedurHupaHm
[0X04V BEAHBXK FOAULLHO C NOMOLLTa Ha He3aBucuMm akTrioep. OueHkaTa Ha 3agbikeHusTa e 6a3npaHa
Ha CTaHAAPTHM MNPOLEHTM Ha WHdraumsTa, o4YakBaHa MPOMSHa Ha pPas3XoauTe 3a MeAULIMHCKO
obcnyxBaHe U CMBbPTHOCT. BbbAeLUM yBeNUYEHWs Ha 3annaTuTe CbLUO Ce B3eMaT Noj BHUMaHue.
OnckoHTOBUTE (haKTOpU Ce ONpedensaT KbM Kpas Ha BCsKa rogMHa KaTto ce B3vMa npensua
OOXOAHOCTTa Ha AbPXKaBHWN LIEHHW KHWKA, KOUTO Ca AEHOMMHMPaHU BbB BanyTaTta, B KOSTO JOXOAUTE
We 6baaT NnaTeHn u ca ¢ nagex, 6nm3bk 40 TO3U HA CbOTBETHUTE NMEHCUOHHN 3a4bIDKEHUS.

AkTioepckuTe nevandu unu 3arybum ce npnsHaeaT B Apyrua BceobxBaTeH [oXo4,.

HeTHnTe pasxoam 3a NNxBu, CBBbP3aHW C NEHCMOHHUTE 3aAbIMKEHNSA, Ca BKIOYEHN B OTYETa 3a
neyan6ara wunu 3arybata n apyrus sceobxsaTteH foxoA Ha pef ,PuHaHcoBn pasxoaun”. Pa3xoauTe no
TPyAoOBUSA CTax ca BKMoYeHn B ,Pasxoan 3a nepcoHana’.

KpaTKOCpOLIHI/ITe Aoxo4an Ha ChyXxutenute, BKMIYUTENHO W nonaraeMmte ce OTNyCKWU, ca
BKNMOYEHN B TeKywuTe nacumeBu Ha pen o/ IEHCUOHHUN 1 Apyrn 3agbJDKeHUa KbM nepCOHana” no
HEeANCKOHTUpaHa CTOWHOCT, KOATO ﬂpy)KeCTBOTO o4vakea Aa mannartu.

4.20 lNpoBu3nu, ycrnoBHM NacuBM U YCIIOBHU akTUBU

MpoBM3nMTE Ce npu3HaBaT, Korato UMa BEPOATHOCT CerallHu 3aAbiDKEHWs B pe3ynTtaTr oT
MUHano cebuTue ga Josenart OO0 U3XOAALL MOTOK Ha pecypcu oT [pyxecTsoTo M mMoxe da Obae
HanpaBeHa Hafex/dHa OoLeHKa Ha cymaTa Ha 3agbrmkeHneTo. Bb3MoXHO € CpoyHOCTTa Unn cymara Ha
U3XOASALMS NapuyeH NoToK Aa e HecurypHa. CeralHo 3agbihKeHVe ce nopaxga OT HanuMuueTo Ha
MPaBHO WNN KOHCTPYKTMBHO 3afbiDKEHWe BCNEACTBME HAa MuHanu cwbutms. Mposusun 3a 6baewm
3arybu oT AefiHOCTTa He ce NpusHaBarT.

Cymara, KosITO Ce Np13HaBa KaTo NPoBU3Ns, Ce M3uMcnaBa Ha 6asa Hall-HagexaHaTa oLeHKa Ha
pa3xoauTe, HeoOX04MMM 3a YpeXxaaHe Ha CeralHo 3aAbiMKeHNe KbM Kpas Ha OTUYETHUSA Nepuog, KaTo
ce B3eMaT B MpeaBUA PUCKOBETE U HECUFYPHOCTTa, CBbP3aHM CbC CeralwHoTo 3aabikeHue. Korato
chblliecTByBaT peauua MofobHU 3aAb/IKEHUS, BeposiTHaTa HeoGXOAUMOCT OT M3XoAsll MNOTOK 3a
noracsAiBaHe Ha 3a4bJIKEHNETO Ce ONpenens, KaTo ce OTYETe rpynarta Ha 3agbiKeHuaTa KaTo LsmMo.
MpoBu3nMTE ce AUCKOHTUPAT, KOrato edekTbT OT BPeMeBUTE PasfuKU B CTOMHOCTTa Ha napute e
3HauUTEnNEH.

ObesLeTeHnNss OT TpeTU nvua BbB Bpb3Kka C AaJeHO 3agbiiKeHue, 3a kouto [pyxecTBoTo e
CUrypHO, Ye Le nomnyyu, ce npusHasaT KaTo OTAENEH akTuB. TO3M akTUB MOXE U Aa He HajBuLIaBa
CTOMHOCTTa Ha CbOTBETHaTa Nposusus. [poBusuMTE ce npepasrnexaaT KbM Kpasi Ha BCEKU OTUETEH
nepvoa 1 CTOWHOCTTa UM Ce Kopurmpa, 3a Ja ce oTpasu Har-gobparta npubnunsutenHa oueHka.

B cnyyaute, B KOUTO Ce€ cCuuTa, Y€ € Manko BEepOSTHO A3 Bb3HMKHE K3XOASAL MOTOK Ha
VKOHOMUYECKM PECYPCU B pe3ynTaT Ha TeKylo 3aAbrKeHWe, MacuB He Ce Mpu3HaBa. YCIoBHUTE
nacueu crnefga Aa ce OouUeHsIBaT nocrieABallo no no-BucokaTa CTOWHOCT Mexay ornvcaHarta no-rope
CpaBHUMA MPOBU3MSI U MbpPBOHAYallHO Mpu3HaTaTa CyMa, HamareHa C HaTpynaHaTa amopTu3auus.
BeposATHM BXOASLLM NOTOLM HA MKOHOMMWYECKU MON3K, KOUTO BCE OLLE HE OTFOBAapAT Ha KpUTEpUUTE 3a
npr3HaBaHe Ha aKTVB, Ce CMSTAT 3a YCIIOBHU aKTUBM.

4.21 3Hauumu npeueHkKn Ha pbLKOBOACTBOTO NpU npunaraHe Ha cyeToBogHaTa
NnoJINTUKa

3HaumnTe npeLeHKn Ha PBLKOBOACTBOTO MPW MpuUaraHETO Ha CYETOBOAHUTE MOMWTUKMA Ha
[pyXecTBOTO, KOUTO OKa3BaT Hal-CbLUECTBEHO BIIMAHUE BbPXY PUHAHCOBUTE OTYETU, Ca ONUCaHWU No-
gony. OCHOBHWTE M3TOYHMLUM Ha HECUTYPHOCT NPY U3NON3BAHETO Ha NPUONU3NTENHUTE CYETOBOAHMW
OLIEHKM Ca onuncaHu B NosicHeHue 4.23.
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4.22.1. OTCpOYeHU AaHBYHU aKTUBKU

OueHkaTa Ha BepoATHOCTTa 3a Obaelwn obnaraemy [OXoAu 3a YCBOSBAHETO HA OTCPOYEHU
AaHbYHM akTmBM ce Basvpa Ha nocnepHata ofobpeHa GlogKeTHa MporHo3a, KopurmpaHa OTHOCHO
3HauYMMM Heobnaraemu npuUXoAM W pasxogn W cneumduyHn orpaHuuYeHuss 3a npeHacsHe Ha
HeM3nonssaHu JAaHbyHM 3arybu wnnum kpeauTn. AKO HagexaHa nporHosa 3a obnaraem p[oxon
npegnonara BepOATHOTO N3MNOM3BaHe Ha OTCPOYEH AaHBYEH aKTUB 0COBEHO B CryyYaun, KOraTto akTMBbLT
MoXe da ce ynotpebu 6e3 BpemeBO orpaHNyeHne, ToraBa OTCPOUYEHNAT JaHbYEH aKTB Ce Npu3HaBsa
nsyano. MNMpusHaBaHETO Ha OTCPOYEHMN JaHBYHM aKTMBM, KOUTO NoAnexaT Ha OnpeaeneHn NpaBHN nnu
WMKOHOMMWYECKN OFPaHUYEHNs UM HECUTYPHOCT, Ce NpeLeHsBa OT PbKOBOACTBOTO 3a BCEKWU OTAENEeH
cny4yanm Ha 6asarta Ha cneunduyHuTe hakTn n obcroaTencTea.

4.23. HecurypHocT Ha cyeToBOAHUTE NPUOITU3UTESTHU OLIEHKN

Mpu M3roTBAHETO Ha (PUHAHCOBMSI OTYET PBLKOBOACTBOTO MpaBM peaula NpeanosiokKeHus,
OLIEHKM 1 AOMNYyCKaHWsi OTHOCHO NPU3HaBAHETO 1 OLIEHSIBAHETO Ha aKTVBW, MAacyBU, MPUXOAMN 1 PasXOau.
[JeiicTBUTENHWTE pe3ynTaTM MoraT fa Ce pasnuyaBaT oOT NpPeanosioKeHUsTa, OLUEHKUTE |
JonyckaHuATa Ha PLKOBOACTBOTO M B PEAKU Crydau CbOTBETCTBAT HaMbfHO Ha NpeaBapUTENHO
oLeHeHUTe pesynTaTti. MHbopmaLmsi OTHOCHO CbLUECTBEHUTE NPEAMNONOXKEHWS, OLIEHKMN 1 JONYCKaHWS,
KOUTO OKasBaT Haii-3HAaUUTENHO BRUSIHUE BbPXY NPU3HABaHETO W OLIEHSIBAHETO Ha aKTWBMW, NacuBew,
npvxoau 1 pas3xoam e NpeacTaBeHa no-4ony.

4.23.1. O6e3ueHKa Ha HechMHAHCOBMU aKTUBMU

3a 3aryba ot o6e3ueHka ce npu3Haea cymaTta, ¢ KosaTo 6anaHcoBaTa CTOMHOCT Ha AAAEH aKTuB
Unv eavH1La, reHepupaila napuyHu noTouw, NpesnLLaBa Bb3CTaHOBMMATa MM CTOMHOCT, KOSTO € Mno-
BMCOKaTa OT CrpaBejnuBaTa CTOWHOCT, HamarneHa c pasxoguTe Mo npojaxba Ha AafeH akTve, u
Heroeata CTOMHOCT B ynotpeba. 3a ga onpegenu ctonHocTTa B ynotpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M3UNCnsABa OYakBaHWTe ObAeLUM NapuyHU MOTOUM 3a BCsiKa eauHuua, reHepupaiia
napv4HM NoToLM, U onpegens NoAXOAAWMA OUCKOHTOB akTop € Len KarnkynvMpaHe Ha HacToswara
CTOMHOCT Ha Te3n Napu4Hu notoum (BX. noscHeHue 4.13). MNMpu nsuncnasaHe Ha oyakBaHUTe GbaeLm
napuyHy NOTOLM PBKOBOACTBOTO NPaBu NpeanonoXeHNs OTHOCHO 6baeLute 6pyTHN nevanbu. Tesn
npeanonoXeHUss ca cebp3aHn ¢ Obaewm cvbutma n obctoaTencTea. [encTBUTENHUTE pe3ynTaTh
MoraT [a ce pasnuuyasaT U Aa HanoXaT 3HauMTErnHW KOpeKuuM B akTuBuUTe Ha [pyXecTBOTO npes
crneppallaTa OTYeTHa roguHa. B noseueTo cnydam npu onpefensHeTo Ha MPUNOXUMUS AMCKOHTOB
haKkTop ce npaBu OLEHKa Ha MOAXOASALUTE KOPEKLUUM BbB Bpb3Ka C NMasapHUSA PUCK U PUCKOBUTE
dakTopw, KOUTO ca crneundPuyHn 3a OTAENHNTE aKTUBM.

4.23.2. Tone3eH XMBOT Ha aMOPTU3UPYEMU aKTUBU

P1KkOBOACTBOTO Npepasrnexaa nonesHNs X1MBOT Ha aMOpPTU3MPYEeMIUTE aKTUBW B Kpasi Ha BCEKM
oTyeTeH nepuod. Kem 31 gekemspu 2024 r. pbKOBOACTBOTO OMNPeAEns Nore3Hns XNBoT Ha akTMBUTE,
KOWTO MpeAcTaBnsBa OYaKBAHUST CPOK Ha MonsBaHe Ha akTmeBuTe oT [pyxectBoTo. [MpeHocHuTe
CTOHOCTW Ha aKTUBUTE Ca aHanuavpaHu B NOACHEHUS 5 n 6. [JeACTBUTENHUST NOMe3eH XUBOT MOXe
[a ce pa3nuyasa OT HarnpaBeHaTa OLeHKa Nopaan TEXHUYECKO 1 MOpanHo n3xabsisaHe, NPeAUMHO Ha
codpTyepHM NPOAYKT 1 KOMMNIOTBPHO 06opyaBaHe.

4.23.3. MartepuanHu 3anacu

MaTepuanHute 3anacu ce oueHsBaT Mo NO-HUCKaTa CTOMHOCT OT LeHaTa Ha npuaobuBaHe u
HeTHaTa peanuayema cToMHoCT. [pu onpeaensHe Ha HeTHaTa peanu3yemMa CTOMHOCT PHLKOBOACTBOTO
B3eMa npeasug Han-HagexgHata HanuyHa nHopmaumsa KbM gatata Ha npubnuantenHaTta oueHka.
Bbbaewara peanusauma Ha GanaHcoBaTa CTOMHOCT Ha MaTepuanHuTe 3anacu e 1 088 xun. nB. (2023
r.. 1152 xun. nB.).

4.23.4. OnpepgensiHe Ha OYaKBaHUTE KpPeAUTHU 3aryom

KpeautHute 3arybu npeacrtaBnssaT pasnukata Mexay BCUYKM AOFOBOPHW MapuyHyM notouw,
OBbIDKMMKU Ha [pyecTBOTO M BCWMYKM MapWYHW MOTOLM, KOUTO [pyXecTBOTO ovyakBa Ada Momyuu.
OuakBaHWTe KpPeAWUTHW 3arybn ca BEpOATHOCTHO MpeTerfieHa OueHKa Ha KpeauTHUTe 3arybu, KouTo
usuckeaT npeueHkaTa Ha [pyxectBoTo. OuakBaHUTE KpeAWTHU 3arybyu ca [AMCKOHTUpaHu C
MbpBOHaYanHWa eMeKTUBEH MMXBEH MPOLEHT (MM C KOPUrMpaHus CnpsMo KpeauTa edekTnBeH
NUXBEH MPOLEHT 3a 3aKyneHn WnvM MbpBOHAYanHO Cb3A3AEHN (PUHAHCOBM aKTUBM C KpeauTHa
obesueHka).
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JonbnHutenHa nHdopmaumsa e npegoctaseHa B nosicHeHne 133.
4.23.5.

PbkoBOACTBOTO OLEHABA BEAHBXK FOAMLLUHO C MOMOLLTA HA HE3aBUCUM aKTIOEp 3a4b/HKEHUETO
3a usnnawaHe Ha geduHnpann goxoaw. [leicTeuTenHara CTOMHOCT Ha 3aAb/HKEHNETO MOXe Aa ce
pasnuyasa oT npegBapuTenHaTa oLUeHKa nopaamn HeiHaTta HecurypHocT. OLeHKaTa Ha 3agbJPKEHNETO
3a m3nnawaHe Ha gedrHupaHn goxoam Ha ctonHoct 340 xun. ne. (2023 r.: 305 xun. nB.) ce Gasnpa
Ha CTaTMCTUYECKU MokasaTenu 3a uHdnaumsa, pasxoam 3a 3gpaBHO obcnyxBaHe U CMbpPTHOCT. Opyr
aKkTop, KOWUTO OKasBa BnusHWE, ca npeasuaeHuTe oT [pyxecTBoTo ObAely yBenuyeHus Ha
3annartuTe. JMckoHTOBNUTE haKTOpu Ce OonpeaensaT KbM Kpasi Ha BCSKa roguHa CnpsmMo NIMXBEHUTE
MPOLUEHTUN Ha ABbPXKaBHWU LEHHW KHUXA, KOUTO Ca AeHOMMHMpaHW BbB BanytaTa, B KOATO we 6baat
n3nnawaHm agecrmHMpaHuTe OXOAN U KOUTO ca C NadeX, CbOTBETCTBALY, NpUBNN3NTENHO Ha nagexa
Ha CbOTBETHUTE NEHCMOHHU 3a4bIKeHUs. HecurypHocT B npubnusmMtenHaTta oueHka CblLUuecTsyBa Mno
OTHOLLEHME Ha aKTIEpPCKUTE AOMYyCKaHWsA, KOATO MOXEe Aa Bapupa M a OKaxe 3HauuteneH edekT
BbPXY CTOMHOCTTA Ha 3a4bIDKEHUSATa 3a u3nnawaHe Ha gedurHUpaHn OXOAM U CBBbP3aHUTE C TAX
pasxoawn.

3agbikeHue 3a n3nnawaHe Ha geduHupaHu goxoamn

4.23.6. MNpoBusumn

Kbm pgatata Ha duHaHcoBumsa oTyeT OpyxecTBOTO He e obpeMeHo ¢ HeraTueHu obcToaTencTea
n/vnu npeanocTaBKkK, 3a KOUTO Aa crneaga Aa

[lpyXecTBOTO € OTBETHMK MO HAKOMKO CbAeOHM Aena KbM HacTOSLUMSA MOMEHT, YMIATO U3X0Z
MOXe Ja [oBefe A0 3aAblDKEHUs, KakTo U ca Hanuue OTKMOHEeHWs B CMa3BaHeTo Ha knaysu B no
[OroBop 3a KoHuecusi. [JpyXeCTBOTO HE € HauMCIMIIo NPOBU3MK 3a 3a4bIDKEHNA NMopagu nuncarta Ha
OCHOBaHMs 32 TOBa KbM TEKYLLNS MOMEHT U HEBB3MOXHOCT 33 ONpeaensHe Ha NoTeHuuanHua pasvep
Ha eBeHTyallHUTE 3a4bIKEHUS.

5. HemaTtepuanHu aktuem

HemaTtepuanHm aktuem Ha [pyxecTBoTO BkMO4BaT codTyep, npasa BbpXy WHAyCTpuanHa
cobcTBeHOCT 1 Apyrn. banaHcoBuTe CTOMHOCTY 3a NPeACTaBeHWUTE OTYETHM Nepuoaun morat ga 6vaat

aHanm3npaHu, KakTo cnensa:

Codryep MpaBa BLpXy Pasxoguno  [Opyru O6uwo
MHOYCTPUanHa  HaeTu aKTUBMU
co6¢cTBEHOCT
‘000 nB. ‘000 n.. ‘000 nB. ‘000 nB. ‘000 n..

OT4yeTHa CTOMHOCT
Canpo kbM 1 aHyapu 2024 r. 154 100 4164 438 4 856
HoBonpugobutn aktnew, 3akyneHu - - - - -
Canpo kbM 31 gekemBpu 2024 r. 154 100 4164 438 4 856
AmopTtusauus
Canpo kbMm 1 sHyapu 2024 r. (154) (40) (1 065) (369) (1628)
AmopTun3aums - (3) (115) (3) (121)
Canpo kbM 31 aekemBpu 2024 r. (154) (43) (1180) (372) (1749)
BanaHcoBa CTOMHOCT KbM
31 npekemBpm 2024 1. - 57 2984 66 3107

Codb1yep MpaBa Bbpxy Pa3xoau no Opyru O6wo

MHOYCTPUanHa  HaeTu aKTUBMU
coG¢cTBEHOCT
‘000 ns.. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

OTyeTHa CTOMHOCT
Canpo kbM 1 sHyapu 2023 T. 154 100 4 156 438 4 848
Hosonpugobutn aktuey, 3akyneHu - - 8 - 8
Canpo kbM 31 pekemBpu 2023 r. 154 100 4164 438 4 856
AmopTtusauusa
Canpo kbMm 1 sHyapu 2023 r. (154) (38) (949) (367) (1 508)
AmopTun3aums - (2) (116) (2) (120)
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Canpo kbM 31 nekemBpu 2023 r. (154) (40) (1 065) (369) (1 628)
BanaHcoBa CTOMHOCT KbM
31 nekemBpun 2023 r. - 60 3099 69 3228

MpaBata BbPXYy WHAYCTpManHa CcoBCTBEHOCT BKMOYBAT €OHOKPATHO  KOHLECMOHHO
Bb3HarpaxaeHue, no AOroBop 3a KoHuecusi ¢ MWHMCTEPCTBO Ha TpaHcnopTa, UHMOPMAaLUMOHHUTE
TEXHOMOMMN N CbOOLLEHNATA. 3a NoBeve MHGOPMAUMSA OTHOCHO [OOroBOPUTE 33 KOHLIECWS BMDKTE
nosicHeHne 32. NoeTn aHraXxmmMmeHTn

Pasxogute no HaeTn akTMBK BKINOYBAT NoJA0OPEHNS BbPXY 0BEKTUTE Ha KOHLECHS.

LpyriTe HemaTepvanHu akTMBW BKMIOYBAT MfaH 3a pasBUTME, TEOSIOXKW MPOyYBaHUS ©
NPoeKTW 3a NnaBaTenHu cpeacTBa.

M npes gBaTa cpaBHMMM nepuoda [OroBOpuTE 3a MOKYMKa Ha HemaTepuanHu akTuBM ca
CBbP3aHW rNaBHO C WU3BbpPLUBAHE Ha MNogobpeHns BbpXy OGEKT Ha KOHUEecusa no A[Oorosop ¢
MuHUCTEPCTBO Ha TpaHcnopTa, MHpOPMALUMOHHUTE TexHornorum u cbobuleHusTa. Mpes 2024 roguHa
€ N3BBLPLUEH PEMOHT, AOBBLPLUMTENHN paboTu 1 pexabunurauuns Ha crpaau.

Bcuukm pasxoam 3a amopTusaumsa ce BKIIOYEHM B OTHETA 3a nevandaTta nnuv 3arybaTa u gpyrus
BceoOxBaTeH [OXO0A Ha pef ,Pasxoam 3a amopTusaumsa n obesueHka Ha HehHaHCOBW akTMBK”.

,D,IJY)KGCTBOTO HE € 3aN10K1UJ10 HEMaTepunaiHN akTUBU KaTo obe3neyeHns No CBOW 3aabIIKEHMS.
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6. AmoTH, MallMHU U CLOPBXEHUS

25

NMOoTWTE, MaLLMHUTE 1 CbOPBXEHUsITA Ha [ipy)KECTBOTO BKIIIOYBAT 3eMU, CrpaAy, MallMHY CbOPBXEHUS U 0G0pyABaHEe, TPAHCNOPTHU CPEACTBA, Pasxoau
3a NpupoGrBaHe Ha HETeKyLLUM akTuBW 1 Apyri. banaHcoBaTta CTOVHOCT MOXe Aa GbAe aHanuaupaHa, kakTo crnejBa:

BpyTHa 6anaHcoBa CTOMHOCT

Canpo kbm 1 saHyapu 2024 1.
Hosonpupobutu aktnem
OTnucaHn akTMBu

Canpo kbM 31 pekemBpu 2024 r.

AmopTusauma n obesueHka
Canpgo kbm 1 aHyapu 2024 .
AmopTun3auus 3a nepuoaa
AMOPTU3aLMA Ha OTNVCAHW aKTUBK
Canpo kbM 31 pekemBpu 2024 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT

Cango kbm 1 sHyapu 2023 1.
Hoeonpuao6uTun akTmsu
OTnncaHn akTmBu

Canpo kbMm 31 pekemspu 2023 r.

AmopTusauma n obesueHka
Cango kbm 1 sHyapu 2023 1.
AmopTu3auus 3a nepuoaa
AMOPTU3aLMSA Ha OTNWUCAHW aKTUBK
Canpo kbMm 31 npekemBpu 2023 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2023 r.

3emsa  Crpaam MawuHnuun  Cnopb- TpaHCcnopTHU Opyrn Pa3xonm 3a O6wo
obopynBaHe KeHus cpepacTBa npuaobuBaHe Ha
HeTeKylMN aKTUBYU

’000 ’000 n.. ’000 nB.  ’000 ns. ’000 nB. ’000 nB. ‘000 nB. ‘000 nB.
ne.

2 774 7377 1660 43 069 305 1954 55141

- - 48 25 1799 7 1564 3443

- - - (127) - - (1.881) (2 008)

2 774 7425 1558 44 868 312 1637 56 576

- (266) (4 523) (853) (18 362) (269) - (24 273)

- (22) (295) (56) 611) (23) - (1 007)

- - - 57 - - - 57

- (288) (4 818) (852) (18 973) (292) - (25 223)

2 486 2 607 706 25 895 20 1637 31353

’000 ’000 nB. ’000 nB.  ’000 nB. ’000 nB. ’000 nB. ‘000 nB. ‘000 nB.
ne.

2 535 7210 1684 52 271 328 1949 63 979

- 239 168 7 - 34 584 1032

- - 1) (31) (9 202) (57) (579) (9 870)

2 774 7377 1660 43 069 305 1954 55141

- (247) (4 234) (808) (20 220) (302) (116) (25927)

- (19) (290) (66) (747) (24) - (1 146)

- - 1 21 2 605 57 116 2800

- (266) (4 523) (853) (18 362) (269) - (24 273)

2 508 2854 807 24707 36 1954 30 868
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Bcuukm pasxoam 3a amopTm3aums ca BkiodeHn B OTyeTa 3a neyanbarta unu sarybarta v gpyrus
BceobOxBaTeH [OX0A4 Ha pes ,Pa3xoam 3a onepatmeHa AelHOCT”.

Kbm 31 gekemspu 2024 r. [py>XeCTBOTO HE € 3aroXuno MMOTU, MaLUMHKW, CbOPBXEHUS KaTo
obesneyeHne No CBOM 3a4bIIKEHUS.

7. JInsuHr

71. OnepaTyBEH NMU3UHI KaTo NIM3UHronosyvaren

7.1.1. AKTUBM C NpaBoO Ha NoJsi3BaHe

2024
XWn. nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 saHyapu 2024 r. 988
Hosonpuaobutn aktnen 45
Canpo kbMm 31 gekemBpu 2024 r. 1033
AmopTusauus
Cango kbm 1 aHyapu 2024 r. (103)
AmopTusaums (258)
Canpo kbM 31 nekemBpu 2024 r. (361)
BanaHcoBa cTonHoCT kbM 31 aekemBpu 2024 r. 672

7.1.2. 3agbmKeHUs NO AOrOBOP 3a JIN3UHT

Mpe3 2024 r. Opy>eCTBOTO MMa CKIMHOYEHN JOroBOPK 3a HAEM Ha HEABWKUMU MMOTWU. MeceuHnTe
nn3nHrosuTe nnawaxmsa ca 23 xun. ne. 6e3 JC. [JoroBopuTe ca CKIIOYEH 3a nepuog oT ABe roguHu,
HO crej U3T4YaHe Ha NOCOYEHUS CPOK AEACTBMETO MY aBTOMaTUYHO Ce NPOAbIKaBa C oLle 2 roauHuU.
Kbm 01.08.2023 r. Ha 6asa npubnusutenHa oueHka, PbkoBoacTBOTO Ha [pyxecTBOTO € mpusHasno
aKTMBM C NpaBo Ha nonasaHe 3a 4 roguweH nepuod. CuutaHo ot 01.02.2024 r. ¢ aHeKc kbM AOroBopa
€ NpoMeHeH MeceudHus Haem. OBWKMAT pasMep Ha 3afgbilKeHWsTa Mo [OroBopuTe 3a HaeM KbM
31.12.2024 r. Bb3nu3a Ha 705 xun. nB. npeacTaBeHW KakTo crieasa:

3aabLmKeHUs No NU3NHI

2024

XUN. NB.

[bnrocpoyHo 3agbrmkeHne 421
KpaTkocpoyHo 3agbrkeHne 284
Canpo kbm 31 aekemBpu 2024 r. 705

7.2 OnepaTuBEH JIN3UHI KaTO NU3uHrogartersn

HpyxecTBOTO € HaemoAaTern No A4oroBopu 3a Haem Ha nnasaTtenHu cbaose. OcHoBHAaTa YacT oT
[OroBopuTe C HaeMaTenuTe ce CKNYBaT 3a onpeneneH 6Gpon AHWU UM Meceum, KaTo Te3n CpoKoBe
BKIMOYBAT W MpeKkbCBaHWA. BbAewmute MUHUMAanHW MNOCTBMNIIEHNA MO OMepPaTMBHUA JU3MHT Ha
OpyxecTBOTO 3a NpeobnapaBallaTa YyacT OT OTA3JAEHWTE NOoA HaeM NnnaBaTesiHu CbA0Be He MoraT Aa
ObaaT onpegeneHn HagexaHo, nopagu opmupaHeTo MM Ha 6asa geH B ekcnnoartauyums.

JIn3uHroBuTe NOCTBNNEHUS MO Aoroeopute 3a onepatuBeEH NMUSUHI NO BUAOOBE OTAAAEHM NMo4 Haem
AKTUBW, NPU3HATU KATO NMPUX0A 3a TEKYLLNA N CPABHUTENHNA NEPUOoL, Cca KakTo crneasa:

2024 2023
‘000 nB.. ‘000 nB..
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Mpuxoaun OoT Haem Ha nnaBaTenHN Cbh0BeE 179 141
179 141
8. MHBecTuULMM B OblIEPHU NpeanpUATUA
[pyXecTBOTO NMa CnegHUTe MHBECTULMM B AbLUEPHU NPeAnpUATS:
CtpaHaHa OcHoOBHa AeWHOCT 31 yyactne 31 gpekemBpu yvacTtue
Wme Ha abLiEepHOTO yypeasiBaHe AeKeMBU 2023
npeanpuaTue 2024
‘000 ns. % ‘000 ne. %
Mask-KM A} Bwnrapusa MpounssoacTso 4708 86.57 4708 86.57
MuTtepnuxtep — Cnosakus
EOOO CnoBakus TpaHcnopT 12 100.00 12 100.00
Bny Cuit XopansbH Kopn Cenwen Opyra - 100.00 - 100.00
MopT Mpuctnc OO Bwnrapus MpucTtanuwHa 55 55.00 55 55.00
MopTt UHBecT EOO Bvnrapua MpucrannwHa 1600 100.00 1600 100.00
MopT Bumac EOO[ Bwnrapus MpuctanuwHa 100 100.00 100 100.00
Cpenku ¢ HeaBUKUMN
Wmotn BPM EOO[ Bwnrapus MMoTKn 12 185 100.00 12185 100.00
Cpenku ¢ HeaBWKUMN
Wmotn Bumac EOO[ Bwnrapus MMOTHU 9 001 100.00 9001 100.00
27 661 27 661

MHBecTUUMUTE B AbLUEPHM APYXKECTBa Ca OTpaseH BbB (PMHAHCOBKSA OTYET Ha [lpyxecTBOTO
no ueHa Ha npugobmeaHe (ce6ecTONHOCT).
OTHOCHO yCroBHUTE 3a4bJIKEHNSA, CBBbP3aHN C MHBECTMLUN B AbLUEPHN APYXECTBa - NosicHeHue 33.

9. MHBecTULMM B acoLMMpaHu NpeanpusaTus

OpyxecTtBoTo nputexasa 41 % OT npaeaTta Ha rnac n cobcTeeHns kanutan Ha Bu Tu Cu AL
MHBecTuMsTa e oTyeTeHa No cebecTOMHOCTHUS MEeToA4 WM Bb3nusa Ha 519 xun. ne. [aTtaTta Ha

PUHAHCOBUTE OTYETU Ha acOLMMPaHOTO NpeanpusaTusa e 31 gekemspu.

Bu Tu Cu Al e cbe ceganuwe rpag BapHa n npeameT Ha AeiHOCT — LWBapToBKa 1 BykcupoBska
Ha MOpCKu kopabu, ocbLUecTBABaHE OT COBCTBEHM Briekayu.

®urHaHcoBaTa MHGOPMaUMA 3a acoUMMPaHOTO NpeanpusTie Moxe Aa 6bae obobLieHa, KakTo

cnenga:
2024 2023
‘000 nB.. ‘000 nB..
AKTVBMN 15 821 13 307
Macuewn (648) (614)
Mpwuxoamn 7 635 11 409
Meyanba 2482 4706
Osan ot neyan6ara, nonarauw ce Ha [ipyxecTBOTO 1017 1929

Bcuukn TpaHcdbepn Ha napuuHu cpeacteBa KbM [pyKecTBOTO, Hampumep u3nnawjaHe Ha
OVBUOEHTN, Ce OCbLUECTBAT cnef ofobpeHneTo Ha Har-manko 2/3 oT BCWYKM cOBCTBEHMUM Ha
acounmpaHoTo npegnpustue. Mpes 2024 r. [pyxecTBOTO HE € NonyyYnno ansuaeHTn ot Bu Tu Cu AL
(2023 r.: 820 xwun.ne.). JpyXecTBOTO HAMA YCNOBHU 3a4bIMKEHUS UMW APYIN NOETU aHTaXUMEHTH,
CBbpP3aHN C MHBECTULMATA B aCOLIMUPaHOTO NpeanpusTue.

10. MHBecTULUM B CLBMECTHU NpeanpuaTus

OpyxecTtsoTo nputexasa 50 % oT npaBaTa Ha rnac n co6cTeeHus kanuTtan Ha BapHadepu OO[.

Pernctpupanuat kanutan Ha BapHadepn OO[ e B pa3mep Ha 10 114 xun. ne. BapHadepn OO/[
e cbC cepanuwe rpag BapHa n npeameT Ha AeAHOCT — M3BBLPLUBAHE Ha NPEBO3W, BKIOYUTENHO U
epnbOTHN Ha ToBapn No Mope; nNpugobusaHe n ynpasneHne Ha MOPCKM Kopabu; BbHLWHOTbProBCKa
N BBTPELIHO TbProBCKa [AEWHOCT; KOHCYNTaHTCKU ycryru B cdepaTa Ha MOPCKUS TPaHCMopT;
KOMWUCVOHEPCTBO, KaKTO M BCUYKM APYr AENHOCTU, pa3peLleHn OT 3aKoHa.
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Ha 15.02.2024 r. e Bn1McaHo yBenuyeHue Ha kanutana Ha "BapHadepn” OO[] ¢ HenapuyHa BHOCKa B
pa3smep Ha 17 611 840 n.. pasnpegenexu Ha 1 761 184 asana (egUH MUNMOH CEAEMCTOTUH LUeCTAECceT
W egHa Xvnsgvm CTo oCceMAEeceT U YeTupun Asna) BCeKn C HommHanHa ctoriHocT oT 10 (geceT) neea,
nogeneHn mexay BHocutenuTe kakTo cnegsa:

O6wma pasmep Ha yyactme Ha "lapaxoactBo Obnrapcks mopcku cnot" AL B kanutana Ha
"BapHadpepun" OO[ goctura 13 863 020 ns..

MHBecTUUmMATa e oT4eTeHa no ueHa Ha npuaobureaHe (cebecToHOCT), HamaneHa cbe 3arybute
oT obesueHkn. BpyTHaTa CTOMHOCT Ha WHBECTMUMSITAa € Ha cToiHocT 13 863 020 xun.ns.
PbkoBOACTBOTO € TecTBano 3a obesleHKa MHBECTMLMUTE 1 B PE3ynTaT Ha TO3M TECT € ca OTpa3eHn
3arybu ot obesLeHKa NHBeCTULMATa B CMECEHO NpeanpusaTre, B pasamep kbm 31.12.2023 r. Ha 2 607
xvn.n.. (31.12.2022 r.: 2 607 xvun.n..)

Ha 11.12.2024 r. e Bn1McaHo B TbProBCcKkna perncTop 3anmyasaHeTo Ha BapHadepu OO/ ¢ koeTo
Mapaxoacteo BPIT ALl npekpaTsiBa y4acTUETO CM B CbBMECTHOTO Npeanpusitue n otumta 3aryba ot
WHBECTUUMNA NpeacTaBeHa B nosicHeHue 25.1

1. ObnrocpoyHu puHaHCOBM aKTUBU

CymuTe, MpusHaT B OTYeTa 3a (PMHAHCOBOTO CBLCTOSHME, CE€ OTHACAT KbM KaTeropusita
PUHAHCOBM aKTVBW Ha pasnosioxeHne 3a npogaxoa:

2024 2023
‘000 nB.. ‘000 nB..

®UHAHCOBU aKTUBM Ha pa3nonoxeHue 3a npoaaxoda:
Oanose 17 17

CnpaBeanveaTta CTOMHOCT Ha ropenocoyeHuTe MHAHCOBM MHCTPYMEHTUM He Moxe da 6bae
onpegerneHa, Tbii KaTo NPeACTaBnABaT ASANOBE, KOUTO He ce KOoTupaT Ha doHaoBa bopca kbM AgaTaTta
Ha pMHaHCOBMS OTYET 1 NOpaan Tasn NpMYMHa ca NpeAcTaBeHW B OT4YETA 38 PMHAHCOBOTO CHCTOSHME
no ueHa Ha npugobmsaHe.

12. MaTtepuanHu 3anacu

MaTepmanHMTe 3anacun, npu3Hatun B OT4yeTa 3a qDI/IHaHCOBOTO CbCTOSIHME, MoraT Aa 6baar
aHanm3npaHu, Kakto cnenea:

2024 2023

‘000 n.. ‘000 n..

"opuBa 1 cMas3oyHU MaTepuanu 320 386
PesepBHu Yactu n gpyrm 768 766
MaTepuanHu 3anacu 1088 1152

Mpe3 NpeaxoaHUTe 1 TEKYLUMS MEPUOA He ca N3BBbPLUBaHM 06E3LEHKM Ha MaTeprantu 3anacu.

MaTepmanHMTe 3anacu He ca NpeaocCTaBsAHN KaTo obe3neyeHre Ha 3a4bIIKEHNS.

13. Tbproscku u Apyru B3emMaHus

2024 2023
‘000 n.. ‘000 n..

Tekywm:
Tbproscku B3eMaHns, SpyTHO 152 656
OuakBaHun KpeanuTHY 3arybum n o6esLeHKN Ha TbProBCKM B3eMaHMWs (79) (63)
THbproBcku B3eMaHUA, HETHO 73 593
CbaebHu 1 npucbaeHn B3eMaHus, 6pyTHO 1 1

OvakBaHu KpeguTHY 3arybu n cbaebHn n NPUCbAEHN B3eMaHNs (1) (1)
CbAaebHu u npucbaeHn B3eMaHUSA, HETHO - -
[aHbyHKN B3eMaHns 65 85
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MpepocTaBeHn aBaHcn 83 36
MpepnnateHn pasxoamn 110 101
Opyrn B3emaHus 35 42
OuakBaHu KpeanTHY 3arybum n o6esLeHKN Ha BCUYKWU ApYriA (68) (133)
B3eMaHus

Opyrv B3emaHusA 225 131
TeKywWwm TbProBCKU U APYyrv B3eMaHUs - 6pyTHO 446 921
OuakBaHu kpeanTHY 3arybum n obesLeHkn (148) (197)
THproBcku u gpyrun B3eMaHuUsA, HETHO 298 724

Bcnukn B3eMaHusA ca kpaTKocpoyHu. HeTHaTa 6anaHcoBa CTOMHOCT Ha TbProBCKUTE U ApYyru
B3eMaHUs ce nNprema 3a pa3ymHa npubnusnTeriHa oLeHka Ha cnpaeeanueata UM CTOMHOCT.

Beuykn Thproeckn 1 Apyry B3emaHus Ha [pyxecTBOTO ca npernefaHn oT PbKOBOACTBOTO
OTHOCHO MHAMKaLMK 3a 06e3LeHKa U ca NpUsHaT! 0YaKkBaHU KpeaMTHN 3arybum oT obesLieHKa, CbriacHo
npveTara n onoBecTeHa B ropensnoxeHarta benexka 4.14. nonutuka Ha [pyxecTeoTo.

Kopekmue 3a oYyakeaHu kpedumHu 3a2ybu Ha mbp2oeckume u dpyau 2024 2023
e3eMaHusi

‘000 nB. ‘000 nB.

Cango kbm 1 sHyapwn -197 -187
OTnncaHm cymn (Hecvbumpaemn)

KopekTus 3a o4akBaHU KpeauTHW 3arybu -10
Bb3cTaHoBsiBaHe Ha 3aryba oT obesLeHka 49

Canpgo kbm 31 aekemBpu -148 -197

KbM gaTtarta Ha M3roTBsiHe Ha HacToALWMSA PUHAHCOB OTYET, PBLKOBOACTBOTO Ha [pyxecTBOTO
MOANOMOrHaTO OT HE3aBUCUMIW NPaBHU KOHCYNTAHTW, € NpeAnpueno BCUYKN HEOOXoANMY AEACTBUSA MO
ypexaaHeTo u duHanusmpaHeTo Ha cbaebHute cnopose. OyakBaHMATa Ha PbHKOBOACTBOTO ca, 4ye
B3eMaHusTa We 6baaT ypeaeHu B o6o3pumo 6baeLue.

14. Mapu 1 napuyHn eKBUBaNeHTn
[MapvTe 1 NapuYHNTE EKBUBANEHTUN BKIIOYBAT CreAHUTE ENEMEHTH:
2024 2023
‘000 nB. ‘000 nB.
MapuyHu cpeactea B 6aHkn 1 B pon B:
- 6bnrapcku nesa 2799 3 391
- eBpo 1618 4 892
MapuyHn ekBnBaneHTn 18 24
Mapu 1 napuyHn eKBUBaNeHTn 4 435 8 307

,D,[I)Y)KGCTBOTO HAMa 6J'IOKI/|paHI/I napun v napnyHn eKkBMBaneHTw.

15. Co6cTBeH kanuTan
15.1. AKUMOHepeH KanuTan

Pernctpupanumat kanutan Ha OpyxectsoTo ce cbeTom oT 35 708 674 Ha 6poii 06MKHOBEHM akLuun

C HOMMHarnHa CTOMHOCT B pa3mep Ha 1 nB. 3a akuus. Bcmukn akumm ca ¢ npaBo Ha nornyvaBaHe Ha

OVBUAOEHT 1 NUKBMAAUMOHEH ASN M NpeAcTaBnasaTt eauH rnac ot O6LwoTo cbbpaHue Ha akumoHepuTe

Ha [pyxecTBOTO.
2024 2023
Bpoi n3gageHn 1 HanbrHO NNAaTeHW akuuw:

B HauyanoTto Ha rogmHaTa 35708 674 35708 674
O6wo 6pou akumMm, oTopmu3npaHun Ha 31 gekeMBpU 35708 674 35708 674
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CrMCBKBT Ha OCHOBHUTE akLMoHepy Ha [JpyKeCcTBOTO € NpeAcTaBeH, KakTo cneasa:
31 pekemBpu 2024 31 pekemBpm 2023
Bpon akuuu % Bpomn akuuun %
Bwnrapcka KopabHa KomnaHua EAL 27 192 938 76.15 27 192 938 76.15
Opyrn akunonepwu nog 5 % 8515736 23.85 8515736 23.85
35708 674 100.00 35708 674 100.00

15.2. TpemuneH peseps

MpemuinHnAT peseps Ha OpyxecTBoTo B pa3mep Ha 9 403 xvn. ne. NnpeAcTaBnssa NOCTbNNEHNS,
nony4YeHn B AONbMHEHME KbM HOMUHANHaTa CTOMHOCT Ha M3JafeHUTe akumm B NpeaxodHu nepuoau.
Te3n NOCTBNNEHUSA Ca BKIOYEHN B NPEMUAHUSA pe3epB, HamarieHW C PerucTpaumoHHUTE U Opyru

perynaTtopHu Takcu N CbOTBETHUTE AaHbYHW NPUBUIIETNN.
Mpe3 2024 r. u 2023 r. JpyXeCTBOTO HE € EMUTUPANO aKUnn.
15.3. Dpyru pesepBu

3akoHOBM Apyru O6wo
pesepBu pesepBu
000 nB.. ’000 nB. ’000 nB.
Canpo kbMm 1 siHyapu 2024 r. 3571 15765 19 336
Opyr BceobxBaTeH Aoxop 3a roauHaTa
[Hpyra BceobxBaTHa 3aryba, HETHO OT AaHbuM 4) (4)
Opyr BceobxeaTeH 3aryba/noxopn 3a rogmHaTta crnej AaHbum - (4) (4)
Canpo kbm 31 aekemBpu 2024 r. 3571 15 761 19 332
Canpo kbm 1 siHyapwm 2023 r. 3571 15743 19 314
Opyr Bceob6xBaTeH AoXoA4 3a roauHaTa
[pyra BceobxBaTHa 3aryba, HETHO OT AaHbuM 22 22
Opyr BceobxBaTeH 3aryba/noxopn 3a rogmHaTta crnej AaHbum - 22 22
Canpo kbm 31 aekemBpu 2023 r. 3571 15765 19 336

16. OTCcpoYeHU AaHBYHU NacUBU

OTcpoyeHUTe JaHbUM BB3HUKBAT B Pe3ynTaT Ha BPEMEHHW pasnukv u moraT ga 6baar

npeacTaBeHn kaTo crneaBsa:
OTcpoyeHHn AaHBLYHM (aKTUBU)/Nacuemn 1 AHyapu MpusHatu B
2024 nevan6ara
unu 3ary6ara

‘000 nB. ‘000 nB.
HeTekyuwu aktueu
MMOTHW, MaLLMHN N CLOPBXEHNA — YCKOPEHaA
CYeTOBOAHA aMopTM3aLms (1 453) (3)
MMOTK, MaLlLnHN 1 CbOPBXEHNA - 06e3ueHka - -
MHBECTMLUMN B CbBMECTHU NPEANPUATUS 261 (261)
Tekywm akTMBM
Tbproecku 1 Apyru B3emaHums 43 (12)
HeTekywu nacusu
lMeHCMOHHM 3a4bMKEHNs KbM NepcoHana 12 2

Tekywm nacusmu

MEeHCHMOHHM 1 ApYrn 3a4BbIMKEHNS KbM

nepcoHana 76 11
TBproecku N Apyrn 3agbimKeHUs - -

MpusHatu B
Apyrus
BceobxBaTeH
poxopn

‘000 n..

31 nekemMBpMn
2024

‘000 nB.

(1 456)

31
14

87
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OTCpoYeHU AaHBbYHM (aKTUBM)/NacuBm

OaHbyHa 3aryba

Mpu3HaTu KaTo:

OTCcpoYeHn AaHBYHU aKTUBK
OTCpoYeHn JaHbYHU Nacusu

HeTHO oTcpoYeHu AaHbYHU NAacCUBMU

31

1 anyapu MpusxHatn B Mpusnatu B 31 pekemBpm
2024 nevyan6ara Apyrus 2024

vnu 3ary6ara BceobxBaTeH

noxopn
‘000 nB.. ‘000 n.. ‘000 nB.. ‘000 n..
107 - - 107
(954) (263) 0 (1217)
499 239
(1.453) (1.456)
(954) (1217)

OTcpoyveHuTe gaHbum 3a cpaBHUTENHUs nepuog 2023 r. moraT ga 6baaT 0606LeHn, KakTo

crnegsa:

OTcpoyeHHn AaHBLYHMU (aKTUBU)/Nacuemn

HeTekyuwu aktusmu

MMOTHW, MaLLMHN N CLOPBXEHNA — YCKOPEHa
cYeToBOAHa amMmopTMU3aLmA

MMOTK, MaLLMHN 1 CbOPBXKEHNS - 06e3ueHkKa
MHBecTUUmMN B CbBMECTHU NPEANPUATUS

Tekywm akTuBM
Tbproeck 1 Apyru B3eMaHus

HeTekywu nacusu
[MeHCNOHHM 3aabiKeHNs KbM NepcoHana

Tekywm nacusu

lMeHCMOHHM 1 apyrn 3a4bIKEHNA KbM
nepcoHana

TBHProBCKN U ApYrn 3aQbiHKEHUS
OaHbyHa 3aryba

Mpu3HaTu KaTo:

OTcpoYeHn AaHBYHU aKTUBHK
OTCpoYeHn JaHbYHU nacusu

HeTHO oTCcpoYeHU AaHBYHU NacUBMU

1 AHyapu MpusHatu B MpusHatu B 31 gekemBpu
2023 nevan6ara apyrua 2023
vnu 3ary6ara BCceobxBaTeH
noxon,
‘000 nB.. ‘000 nB. ‘000 nB.. ‘000 nB.
(1 508) 55 - (1 453)
261 - - 261
64 (18) - 43
11 1 - 12
78 ) - 76
30 (30) - -
107 107
(1 067) 113 0 (954)
441 499
(1.508) (1.453)
(1 067) (954)

CymuTe, npusHaTi B gpyrna BceobxsaTeH J0X0f4, Ce€ OTHACAT A0 €(eKTbT OT NPEOLEHKM no
nraHose ¢ AednHNPaHn 4oxoau (BX. nosacHeHue 15.3).

17. Bb3HarpaxaeHus Ha nepcoHana

171. Pa3xoau 3a nepcoHana

Pa3sxoanTte 3a Bb3HarpaxxaeHus Ha nepcoHana BKIoYBaT:

Pasxogu 3a 3annaTtu
Pasxoau 3a coumarnHm ocurypoBkm
BesnnatHa xpaHa

2024 2023
‘000 nB. ‘000 n..
(3 538) (3173)
(832) (744)
(275) (291)
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Paaxoan 3a obesweTeHns npu NEHCUOHNPAHE, HETHO (19) (14)
Pa3xoawu 3a nepcoHana (4 664) (4 222)
17.2. lMeHCMOHHM 1 ApYrM 3aQbINKEHUA KbM NepcoHana

[MeHCHoHHMTE 1 ApYrM 3aAbMMKEeHWs KbM NepcoHana, NpusHaTu B OoT4YeTa 3a PMHAHCOBOTO
CBbCTOSHME, CE CBCTOAT OT CNIEAHUTE CYMU:

2024 2023
‘000 nB.. ‘000 nB..
HeTekywu:

[naHoBe ¢ gedmHMpaHK goxoau 137 119
HeTeKywu NeHCUOHHN 3a4bJ/IKEHUA KbM NepcoHana 137 119
Tekywm:

3aabimKkeHNs 3a 3annaTy, HeU3non3BaHW OTNYCKU N NOYMBKM 809 726

3aabmKeHNst 3a colmanHmn OCUrypoBKM 210 183

[naHoBe ¢ gedmHMpaHK goxoau 202 186
TeKkywm NeHCUOHHU U APYrn 3agbI/DKEeHUS KbM nepcoHana 1221 1095

Tekywata 4acT OT 3adbi/DKEHMATA KbM MepcoHana npeAacTaBnsABaT 3adbIDKEHUS KbM
HacTosLWM 1 BUBLLKM CnyxuTenu Ha [pyXecTBOTO, KOMTO cneaBsa Aa 6vaaTt ypeaeHu npes 2025 r. Opyru
KPaTKOCPOYHUN 3afbIDKEHMA KbM NepcoHana Bb3HUKBAT MMaBHO BLB BPpb3ka C AHEBHM 3aArpaHuYHU
KOMaHAMpPOBBYHM 1 Be3nnaTHa XxpaHa 3a nepcoHana.

CbrnacHo wu3nckBaHWaTa Ha Kopekca Ha Tpyda npv npekpaTsBaHe Ha TPyAOBOTO
NpaBOOTHOLLEHMWE, CNeS KaTo CRYyXUTeNsaT e npuaobun npaBo Ha MEHCUs 3a OCUTYpUTENEH CTax u
Bb3pacT, JpyXecTBOTO € 3aAbIMKEHO Aa My usnnatun obesLeTeHme B pasmep A0 WecT OpyTHN paboTHN
3annaTtu. [Jpy>KecTBOTO € Ha4YMCnUO NPaBHO 3a4bIPKEHVE 3a U3nnaLlaHe Ha obe3LeTeHus Ha HaeTuTe
nvua npy NEHCMOHMpaHe B CbOTBETCTBME C M3uckBaHmaTa Ha MCC 19 ,[loxoan Ha HaeTm nuua” Ha
fasa Ha nporHosMpaHu nnawaHus, AUCKOHTUPaHW KbM HACTOAWMSA MOMEHT C MNPOLUEHT Ha
ONCKOHTUpaHe, onpegeneH Ha 6a3aTta Ha goxoaHocTtTa Ha JLUK 1 abnrocpoyeH nNMxeBeH NpoueHT 3a
OLleHKa Ha CTeneHTa Ha KoOHBepreHums no gaHHu Ha BHB.

3agbikeHnUATa 3a uM3nnalwaHe Ha JdeduHUMpaHyW OOXOAM KbM TMepcoHana B Kpas Ha
NpeACTaBEHNTE OTYETHM NEPMOAN Ca, KaKTo crneasa:

2024 2023
‘000 n.. ‘000 n..
3aabimKeHNs 3a nannawaHe Ha gedrHMpanu goxoam
KbM 1 aHyapwu 305 304
Pasxoawn 3a TekyL TpyAoB cTax 62 43
Pasxoamn 3a nuxen 12 9
MpeoueHku - akToepckm 3arybu/ (neyanbu) oT NPoOMeHN B
Aemorpadckmte 1 UHaHCOBU NPeAnonoXeHns 4 (22)
MannateHun goxoau (43) (29)
3agbmkeHuA 3a nsnnawaHe Ha geuHMpaHu goxoam
KbM 31 gekemBpu 340 305
Do 1 Or1p05 Hapn 5 Ooo6uwo
roguHa roguHu  roavHu
‘000 n.. ‘000 nB. ‘000 NnB. ‘000 NB.
Kbm 31 nekemBpu 2024 r.
Obmkumn obesLieTeHms 203 90 78 371
CkoHTO 4.0 % - 10 21 31
[AncKoHTUPaHM Napyu4YHN NOTOLMU 203 80 57 340
Kbm 31 pekemBpu 2023 r.
Obmkumn obeseTeHns 185 65 78 328
CkoHTO 3.0% - 4) (19 (23)

OUCKOHTUPaHU NapUYHX NOTOLN 185 61 59 305
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I'IpM onpepensaHe Ha NeHCUOHHUTE 3a4bINKEHUA Ca N3NOoN3BaHW CregHNUTE OCHOBHU akTHOEPCKN
AO0NYCKaHUA:

2024 2023
[uncKoHTOB NpoueHT 4.0 % 3.0%
OuyaksaH NPOLEHT Ha yBENMYEHVe Ha 3annature 3,0 % 3,0%

3HaunmnTe aKTIHOePCKN npeanonioXXeHna npun onpegenaHeTo Ha 3aabiKeHnATa no nnaHoee C
,u,ecblempaHm Aoxoau ca CcBbp3aHn C AUCKOHTOBUA NMPOLEHT U OYaKBaHUA NPOUEHT Ha yBenmM4yeHne Ha
3annarture.

PbKkoBOoACTBOTO Ha [pyXeCTBOTO € HanpaBuio Te3n NPEeAnorioKeHUs € MoMoLyTa Ha
HEe3aBUCUMW aKTIOEPCKM oLeHnTeNn. JUCKOHTOBUTE (hakTopy ce OnpeaensT KbM Kpas Ha BCsKa rogmHa
kato ce B3vma npeasua Ha OUK »n gbnrocpoyeH nuxeeH MPOLEHT 3a OUEHKa Ha CTeneHTa Ha
KOHBepreHums no gaHHu Ha bHB, komTo ca AeHOMMHUPaHU BBB BanyTaTta, B KOATO goxoauTe we 6baat
nraTeHn M ca C Nagex, Bb3MOXHO Ha-0nM3bK 4O TO3U HA CbOTBETHUTE NMEHCUOHHW 3a4bilKEHUS.
Opyrute gonyckaHus ca onpeeneHn Ha 6asata Ha akTyanHu akTIOepCKW NPeAnonoXeHUs U MUHanNus
OnnT Ha PbKOBOACTBOTO.

Tesn ponyckaHusi ca W3NON3BaHW MNpU ONpedensHeTo Ha pasvepa Ha npoBM3UMTE 3a
NMEHCNOHNPaHe 3a OTYETHUTE NEPUMOAM M Ce cyYMTaT 3a Bb3MOXHO Hal-gobpata npeleHka Ha
PBKOBOACTBOTO.

O6wata cyma Ha pasxoauTe Ha [pyXecTBOTo, Npu3HaTu B neyantarta unu sary6aTa, Moxe Aa
6bae NpeacTaBeHa, KakTo creasa:

2024 2023

‘000 n.. ‘000 nB.

Pa3xoau 3a TeKyLL TPYAOB CTax (62) (43)
HeTHn pasxoam 3a nuxsm (12) (9)
O6wo pa3xoau, Npu3HaTK B nevyanbarta unm 3arybarta (74) (52)

PasxoguTe 3a TekyL TPyAOB CTax ca BKNoYeHN B ,Pasxoam 3a nepcoHana“. HeTHuTe pasxoam
3a NMXBK ca BKMOYeHN B oT4yeTa 3a nevanbarta unu 3arybaTta un apyrusa BceobxBaTeH AOXOA Ha pea
,PVHaHCOBM pasxoan” (BX. NosiCHeHne 25).

ObwaTta cyma Ha akTioepckara (3aryba) npusHaTta B Apyrus BceobxsaTeH Aoxo4 € 4 xun. nB.
HeTO OT AaHbuM, (2023 r.: akTioepcka 3aryba 22 xun. nB. HETO OT AaHbLK).
Ha 6asata Ha MMHan onuT N AaHHU OT U3rOTBEHUS aKTIEPCKN Joknag [pyXecTBOTO o4akBa Aa nnatu
BHOCKW MO nnaHa 3a geduHnpadun goxoam 3a 2025 r. B pasmep Ha 202 xun. n..

CpegfHo npeTerneHaTta npoAb/PKUTENHOCT Ha 3a4b/MKEHNETO 3a u3nnawaHe Ha geduHmpaHm
poxoan kbm 31 gekemspu 2024 1. e 2 roanHn (2023 r.: 2 roanHm).

3HauMMUTE aKTIOEPCKM NPEANONoXKEHNs NP ONpeaensHeTO Ha 3a4bMKEHNATa No NiaHoBe C
AeduHMpaHn foxoan ca CBbp3aHM C AUCKOHTOBUS MPOLEHT, O4aKBaHWUA MPOLEHT HA yBENMYEHVe Ha
3annaTtuTe, JonyckaHe 3a CMbPTHOCT K Apyru. Cneppawata Tabnuua npeacTaBs aHanmMs Ha
YYBCTBUTENHOCTTA U 0Go0LIaBa edheKTUTe OT NPOMEHUTE B TE3M aKTIOEPCKU NPEAnonoXeHUs BbPXY
3a4bIKEHUATa NO NnaHoBe ¢ AedMHMPaHK fJoXoau KbM 31 AeKeMBpY Ha ABaTa CpaBHUMU Nepuoaa:

HPOMEHM B 3HAYUMU aKTHOEPCKU

2024 2023
npeanosioxeHns
OMUCKOHTOB MPOLIEHT YBenuueHne ¢ HamaneHume YBenuueHme ¢ HamaneHwue
0.5% c0.5% 0.5% c0.5%

(HamaneHwne)/ YBennyeHue Ha
3a4bJKEHUSTA NO NMAHOBE C
AeduHMpaHn goxoam 4.5% 3.5% 3,5% 2,5%
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MpoueHT Ha yBenunyeHne Ha YBenuueHue ¢ HamaneHume YBenuueHue c
3annarturte 0.5 % c05%

YeenundeHune/(HamaneHue) Ha
3a4bIKEHUsTa No NnaHoBe C

neduHnpaHu goxoam 3.5% 2.5%

JonyckaHe 3a CMBbPTHOCT YBennuenune ¢ HamaneHue
1rognHa c¢ 1roguvHa

YeenudeHune/(HamaneHue) Ha
3a4b/MKEHUsTa NO NraHoBe C
AedrHupaHu goxoau 1

(1)

0.5 %

3,5%

YBenuueHue ¢
1 roguHa

34

HamaneHune
c0.5%

2,5%

HamaneHue
¢ 1 roguHa

(1

AHanM3bT Ha YyBCTBUTENHOCTTA € 6asnpaH Ha NpoMsiHa B CamM0 e4HO OT NpeanonoxeHusita. Ton
MOXe [a ce pa3nvyasa OT AeWCTBUTENHATa NPOMsHa B 3aAbIDKEHUSATA 3a AedVHMPaHN JOX0AM, Thi
KaTo MPOMEHMWTE B NPEeAnonoXeHNATa YECTO ca CBbP3aHN NoMeXay Cu.

18. Tbproecku n gpyru 3agbimkeHus
2024 2023
‘000 nB. ‘000 n..

Tekywu:

THbprosckn 1 Apyrn 3agbImKeHUs 209 333
®durHaHCOBM Nacueu 209 333
[JaHbyHU 3a0bIKEHUA 6 368
MonyyeHn aBaHcK 2 4
Opyrun 1 2
HecdmHaHncoBu nacusu 9 374
TeKkywWwm TbProBCKU U APYru 3aabINKeHUs! 218 707

HeTtHaTta 6anaHcoBa CTOMHOCT Ha TEeKYLWWNTE THProBCKM N OPYrN 3agb/nKeHua ce npuema 3a

pasymHa NpuGnu3MTenHa OLEHKa Ha CrpaBeanvuBaTa M CTOMHOCT.

19. Mpuxoau ot npoaaxom

2024 2023
‘000 nB.. ‘000 nB..
ToBapHW npeBo3n 4288 12 829
MpucTaHnwHa genHocT 1394 1182
depuboTHa genHocT 1937 2011
Haewmun Ha nnaBaTenHu cbaoBe 179 141
Pemopkax 26 30
Oemtopengx 60 1185
Opyrn 431 5
8 315 17 383
20. Opyru npuxoau npoaaxoa
Lpyrute npuxoan Ha [pyXecTBOTO BKMOYBAT:
2024 2023
‘000 nB. ‘000 nB..
KomneHcauuu en.eHeprus 17 11
OTnucaHn 3agbmKeHus - 577
3acTpaxoarenHu obesLeTeHns 12 1
Mpopaxba Ha maTepmanu 88 229
Nannwsum - 229
Apyru 14 52
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131 1099
21. MNeyan6a/(3ary6a) ot npoaaxba Ha HeTeKyLM aKTUBU
2024 2023
‘000 n.. ‘000 n..
Mpuxoam ot npoaaxba Ha HETEKYLUN aKTUBK 430 1322
BanaHcoBa CTOMHOCT Ha NpoAaAeHUTE HETEKYLLWN aKTMBN (144) (6 609)
Meyan6a oT npoaax6a Ha HeTeKyL U aKTUBKU 286 (5 287)
22. Pa3xoau 3a matepuanu
2024 2023
‘000 n.. ‘000 nB..
Pasxoawn 3a ropuso (1310) (1 854)
Pasxonm 3a enekrpoeHeprus (267) (251)
Opyrn (146) (171)
(1723) (2 276)
23. Pa3xoau 3a BbHIIHK yCnyru
2024 2023
‘000 n.. ‘000 ne.
Pa3xoan 3a NpUCTaHNLLHN N areHTUIACKN Takcu (1 653) (1643)
Pa3xoam 3a 3acTpaxoBku (330) (327)
Pasxoam 3a peMOHT 1 nogapbxka (379) (2 078)
DUKCUPaHO KOHLECUOHHO NnaLlaHe (106) (106)
MpOMEHNNBO KOHLIECMOHHO NnallaHe (60) (25)
Opyrn (464) (631)
(2 992) (4 810)

Bb3HarpaxaeHueTo 3a He3aBucuM cmHaHcoB oauT 3a 2024 r. e B pa3mep Ha 22 xun.ns. 3a
MHAMBMAYanNHNSA prHaHCOB OTYET 1 13 XUIN.MIB. 32 KOHCONMANPAHWSA (PUHAHCOB OTYET Ha [py»xecTBOTO.

Mpes roavHaTa He ca NpefoCTaBsHW JaHbYHW KOHCynTauumu. [pyru ycryru, HECBBbP3aHu C
oauTa, NpeAoCTaBeHN Npe3 roguHaTa ca, KakTo crnejsa: 5 xvn. nB. Mo aHraXMMeHTW 3a NpoBepka Ha
MporHosHa cuHaHcoBa MHAOPMAaLUS U LOrOBOPEHM MpoLEeAypyu Mo mnpoBepka Ha AOMbIHUTENHA
hrHaHcoBa MHopMauums.

HacTosiwoTo onoBecTsBaHe € B M3MbJIHEHWE Ha M3nckBaHWATa Ha un. 30 oT 3akoHa 3a
CYETOBOACTBOTO.

24, Opyru pa3xogu

2024 2023
‘000 n.. ‘000 ne.
3agrpaHnyHM gHEBHU pasxoau (1324) (1478)
[pyr1 KOMaHOUPOBBYHN pasxoam (61) (61)
OaHbum (83) (82)
O6Ge3sLeHka 1 OTNNCBAHE Ha B3EMaHUS - (72)
dpyru (39) (84)
(1 507) (1777)

25. ®DuHaHCOBU NPUXOaAUn U pa3xoam

drHaHCOBUTE pasxoau 3a NPeACTaBeHWTe OTYETHU nepuodn moraT Aa GbaaT aHanusupaHu, KakTo
cnepga:
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2024 2023
‘000 nB. ‘000 nB.
Pasxogwn no saemu:
CybopavHupaH obnr oT akuMoHep - (16)
Opyrn 3aemn (113) (137)
O6uwwo pa3xoau 3a NMXBMU No PMHAHCOBU 3aQbINKEeHUA (113) (153)
HeTHn pa3sxoam 3a nMxsu No nnaHoee ¢ geddnHNPaHn goxoam (12) (9)
PduHaHCOBMU pa3xoaun (125) (162)

drHaHCOBUTE NpUXOAW 3a NPeACTaBeHUTe OTYETHM Mepuoau MoraTt ga 6bhaT aHanMavpaHu, KakTo
cnepga:

2024 2023

‘000 n.. ‘000 n..

Mpnxoau oT NUXBU BbpXy OMHAHCOBW aKTUBYK 131 296
Mpyxoau oT AUBNAEHTU - 820
®PuHaHCOBM Npuxoamn 131 1116

25.1 Pe3ynTaTt oT NnMKBMAALUA Ha CbBMECTHO npeanpusiTue

Mpe3 2024 r. "MapaxoacTeo Gbnrapcko peyHo nnasaHe" ALl anopTuvpa B kanutana Ha
CBbBMECTHOTO CU NpeanpuaTne CBou B3emaHnsa ¢ 6pyTHa cTonHocT 8 806 xun.n..

Ha 15.02.2024 r. e BMMCaHO yBenUYEHNETO Ha kanuTana Ha "Bapradepn" OO c
HenapuyHa BHocka/B3emaHus oT ,BapHadepn’ OO/ no npegocTaseHn 3aemu/ B pasmep Ha 17 611 840
nB. pasnpegeneHn Ha 1 761 184 asna (eAWH MWNMOH CEAEMCTOTMH LUECTAECET U eaHa Xunsam CcTo
OCeMAECET N YeTupu AsAna) BCEKU C HOMMHanHa ctonHocT oT 10 (geceT) nesa, nogeneHn mexay
BHocuTenuTe kakTo cnegga:

» '"MapaxopctBo 6bnrapcku mopckn cdnot" AL - 8 805 820 nB. (ocemM MWnIMOHa
OCEMCTOTUH W1 NeT XNNaam oCeMCTOTUH 1 ABageceT nesa) unu 880 582 asana

» "MapaxopctBo 6bnrapcko peyHo nnasaHe" Al - 8 806 020 nB. (ocem MunMoOHa
OCEeMCTOTUH U1 LWECT xunaaun n asapecet nesa) nnv 880 602 gana

Ha 11.12.2024 r. "BapHadpepu" OO[] e 3annyeHo kaTo Tbproeew 1 ropnanyeckn cybexT.

PesyntatsT, 3arybata oOT nukBugaumsita Ha CbBMECTHOTO NpeanpuaTue, Moxe gda ce
0606Lo0, KakTo cneaga:

BpyTHa cTolHOCT: 5057
MHBecTnumsa B
CLEMECTHO MpwnaHaTa 3aryba oT obe3LeHka Ha NHBECTULMSA -2 607
npeanpusTHe: BanaHcoBa CTOMHOCT HA NHBECTULINA B CbBMECTHO 2450 01.01.2024 2.
npeanpusiTue:
Bsemanus or  B3eMaHus, 6pyTHa CTOMHOCT: 9 365
CbBMECTHO Mpn3HaTK ovakBaHW KPeaUTHU 3arybu 1 Ap.KOPEKTMBIN -5 281
npeanpusTne:  banaHcoBa CTOWHOCT Ha B3EMaHUATA: 4084 01.01.2024 2.
AnopT Ha AnopT Ha B3eMaHus: 8 806
B3eMaHuA EdekT B neyanbara / 3arybarta B pe3ynTaT Ha anopT Ha 5201 2024 .
B3eMaHus
3annyaeaHe Ha  [onyyeH NMKBMAALWOHEH AAN: 1281
CbBMECTHO EdekT oT 3annyasaHe -9 975
npeanpusaTue
CymapHo edghekm om nukeudayusi -4 774 2024 .
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26. Opyrn domHaHCOBM No3uuun

2024 2023
‘000 n.. ‘000 n..

(8aryba)/ Neyvanba oT NpomMsiHa BbB BanyTHUTE KypcOBE NO B3EMaHNA U
3a4b/MKEHUS, HETHO 207 (111)
KopekTus 3a ouakBaHu KpeauTHN 3aryou - U3BMeHeHune 125 -
BaHKoBM Takcu 1 KOMUCHOHK (47) (51)
Opyru (ouHaHCOBM NO3ULIMU, HETHO 285 (162)

27. Mpuxoau ot/ (pa3xoaun 3a) AaHBbLUU BbPXY Aoxoaa

OvakBaHWTe pasxoan 3a AaHbuu, 6asupaHu Ha npunoXxnmaTa AaHbYHa cTaBka 3a bbnrapus B
pasmep Ha 10 % (2023 r.: 10 %), 1 AEACTBUTENHO NPU3HATMTE AaHBYHWN pasxoam B nevanbata mnm
3arybaTa moraT Aa 6bAaT paBHEHU, KakTo creasa:

2024 2023
‘000 nB.. ‘000 nB..
Mevan6a (3aryba) npean gaHb4HO obnaraHe (8 026) (467)
[aHbyHa cTaBka 10% 10%
OuyaksaH pa3xopa 3a AaHbLY BbPXY AOX0AA - -
[aHbyeH edekT oT:
YBennyeHnsa Ha PUHaHCOBUS pe3ynTaT 3a AaHbYHU Lenu 2258 8913
HamaneHusi Ha puHaHCOBUA pe3ynTaT 3a AaHbYHW Lenu (4 881) (9517)
Tekyw, pasxopn 3a AaHbUU BbPXY AoxoAa - -
OTcpoydeHn gaHbuHU npuxoawn/ (pasxoam):
Bb3HuKkBaHe 1 06paTHO NPosiIBrEHME Ha BPEMEHHW Pa3fnuKm
(263) 113
Mpuxoau ot/ (pasxoau 3a) AaHBbLM BbPXY AoXoaa (263) 113

MosicHeHne 16 npefocTaBsA MHOPMaUMsA 33 OTCPOUYEHUTE AAHBYHU aKTUBU U MacuBW, BKMOYBaLla
CTOMHOCTWTE, NPU3HaTV AMPEKTHO B APYrA BCeobXBaTeH LOXO0a.

28. Hoxopn/3ary6a Ha akums

OCHOBHUSIT goxoh/3aryba Ha aKkuusi € M3UWCIHEH, KaTo 3a YMCNWTEN € W3NOon3BaHa HeTHaTa
neyan6a/sary6a, nognexaiia Ha pasnpegeneHne Mexay akunoHepute Ha [pyKecTBoTo.

CpegaHo npeTerneHnsaT 6pori akumn, M3non3BaH 3a U3YNCIIABAHETO Ha OCHOBHUSA foxoa/3aryba
Ha akuus, KakTo 1 HeTHaTa nevanba/saryba, nognexaila Ha pasnpeaeneHme Mexay nputexarenure
Ha 0BUKHOBEHW akumK, e MpeAcTaBeH, KakTo crieasa:

2024 2023
Mevan6a/3aryba, nognexawia Ha pasnpegeneHue (B ne.) (8 293 000) (332 000)
CpepaHo npeTerneH 6pown akuum 35708674 35708674
OcHoBeH goxopa/3ary6a Ha akuus (B NnB. 3a aKLUA) (0.23) (0.01)

29. Caenkun cbC CBbp3aHu nuua

CBbp3aHWTe nuua Ha [pyXeCcTBOTO BKMOYBAT COBCTBEHMLMTE, NULA OT TAXHATa rpyna v noa
TEXEH KOHTPOM, AbLUEPHM, aCOLMMPAHO U CbBMECTHO NpeanpUaTUe, KIMHYOB yNpaBneHCK NepcoHarn.
OcBeH ToBa [pyXeCTBOTO € MOSyynno cyGopAvHMPaH/N 3aeMU OT MaXKOPWUTAPHWUA CU aKLMOHep K
HeroBusi COGCTBEHUK, MO KOWUTO Ca HAYUCTEHN JIMXBU.
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AKO He € W3PWYHO YMOMEHATO, TPaH3aKUUMTE CbC CBBP3aHWU NMUa He ca W3BBLPLUBaHM Npwu
crneuunanHy ycrioBus U He ca NpefoCTaBsHM UNW NoMyYaBaHy HUKaKBM rapaHumn. PasyeTHuTe cymu

0BuKHOBEHO ce n3nnawjaT no 6aHKoB NbT.

29.1. Cpaenku cbe cobcTBEeHULUTE

MaxxopuTapeH aKumoHep

- MOKynKa Ha ycnyru

CobCcTBEeHMK Ha MaXXOpPUTapHUSA aKLiIMOHep

- pasxoAu 3a nMxsu

- 3NnaTeHn cymu no JAorosop 3a hrHaHCOBa NMOMOLL

29.2. Cpoenku ¢ AblEepHU NpeanpusTUsa

Llecusi Ha B3emaHe no Jorosop

Mpogaxba Ha akTMBW 1 ycnyrn

Mokynka Ha ycnyru

Pasxoam 3a nuxsu

Mpuxoaun oT NMXBU

MonyueH genosut

MpepocTtaBeHn 3aemm

MoraceHu 3aemu

Mony4yeHn noralleHns nNo 4Oroesop 3a 3aem

2024
‘000 nB..

(120)

(74)
(1810)

2024
‘000 n..

707
(292)
84
200

(1 250)

527

2023
‘000 nB..

(120)

(103)
(1 344)

2023
‘000 n..

(2 414)
319
(663)
(33)

61

(8905
(885)
128

KaTto 4acT ot nonutumkara cu 3a nogobpsiBaHe Ha (PUHAHCOBO-NKOHOMUYECKNTE CU NOKa3aTenum
npes 2024 r., OpyxecTBOTO NPEXBBLPNSA NO cunaTa Ha AOroBoOp 3a Lecus cBoe knacnuduumpaHo kaTto
puckoBo B3emaHe. CTOMHOCTTa Ha cAenkaTa e cbobpaseHa ¢ nasapHaTa CTOMHOCT Ha B3EMaHeTo,

CbrnacHoO BBb3JIOXKEeHa 3a LesiTa OUeHKa.

29.3. Cpoenkun ¢ acounmpaHo npeanpusitue

MonyyeHn AUBMOEHTU

29.4. Caenkn cbC CbLBMECTHO npeanpusTue

Mpuxoamn oT Nnxsu

MocTbneHns oT NPeAOCTaBEHN 3aeMu
MpepocTaBeHn 3aemm

MocTbnneHns oT NUKBUAALUUHHN AANOoBe

29.5. Caenku ¢ Apyru cBbp3aHu nuua

Llecna Ha B3emaHe no gorosop

MoraceHu cymun no Aorosop 3a 3aem
Mokynka Ha ycnyru

Mpogaxba Ha ycnyrn

Mpuxoam oT 3acTpaxoBaTenHu obesLeTeHns

29.6. Cpaenku ¢ KIo4YoB ynpaBrieHCKU nepcoHan

2024
‘000 n..

2024
‘000 n..

47
948

(181)
1281

2024
‘000 nB.

(247;

12

2023
‘000 n..

820

2023
‘000 n..

235

(546)

2023
‘000 ng.
(779)
(146)
(246)
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Kno4oBWSIT ynpaBneHcKky nepcoHan Ha [pyKecTBOTO BKIHOYBA YNIEHOBETE Ha YNpPaBUTENHUSA CHBET U
Ha[30pHMS CbBeT. Bb3HarpaxaeHuATa Ha KMOYOBWSI YNPAaBMNEHCKW MEPCOHAan BKIOYBAT crieaHuTe

pasxoau:

KpaTKkocpoyHM Bb3HarpaxaeHus:
3annatu
Bb3HarpaxxgeHust Ha uneHoBe Ha YnpaeuteneH u HagsopeH cbeeT
Pasxoau 3a coumanHm ocurypoBkm

O6wWo Bb3HarpaxaeHus

30. Pa3yeTu cbC cBBLpP3aHU NMLUa B Kpasi Ha roguHaTa

HeTekywu B3emMaHusA OT:
- ObLUEPHM NpeanpusTue — 3aem - 6pymHo
OuyakBaHu KpeauTHN 3arybu n o6esLeHKku

Tekywm B3eMaHuUA OT:

- AbLUEPHW NpeanpusTus — mbpP208CKU U Opyau 83eMaHus - 6pymHo
OuakBaHun kpeanTHY 3arybum n obesLeHkn

TbproBCkN B3eMaHNs OT AbLUEPHM NPEeAnpPUSTUS, HETHO

- CbBMECTHO NpeanpusiTue — fiuxeu rno 3aemu - 6pymHo

-OvyakBaHu kpeauTHU 3arybu n obesLeHKkn Ha NpeaoCTaBEHN 3aeMM Ha
CbBMECTHO Npeanpusitne
MpenocTaBeHn 3aeMmn Ha CbBMECTHO NPEANPUATHE, HETHO

BsemaHus oT apyru cBbp3aHM nuua
OuakBaHu kpeanuTHY 3arybum n obesLeHkn
B3emaHus oT Apyru cBbp3aHu nuua, HETHO
OO6LwWo TekyLM B3EMaHUSA OT CBbP3aHM nuua

HeTekywu 3agbmkeHUsi KbM:
- coBCTBEHNLIN
Tekywm 3aabLITKEeHUs KbM:

- cobcTBEHUUM

- ObLUEepHM NpeanpusTus

- Apyru cBbp3aHn nuua

- KIKOYOB yMNpaBfeHCcKM nepcoHan

OBLLO TeKyLLMN 3aabMKEHNA KbM CBbP3aHu nuua

2024 2023
‘000 nB.. ‘000 nB..
(103) (103)
(100) (16)
(2) 4)
(205) (123)
2024 2023
‘000 nB.. ‘000 nB..
1693 2 344
(44) (78)
1649 2 266
1460 106
(118) (78)
1342 28
- 4165

- (81)

- 4 084

13 13

13 13
1355 4 125
159 -
1402 3296
588 336

49 43

14 8

2 053 3683

[pyxecTBOTO € 3aemogaren no LOroBop 3a 3aeM C AbLIEPHO APYKECTBO, Npu roguiLeH

NNXBEH NpoueHT oT 4 %.

[pyxecTBOTO € 3aemonony4aTten no AOroBopu 3a Aeno3vp C AbLUEepHO APYXECTBO, Mpu

roavileH nuxseH npoueHT ot 1 %.

OpyxecTBOTO € 3aemornorny4yaTen no Jorosopu 3a HeobesneyeHa BpeMeHHa pmHaHcoBa

noMoLY C MaXXopuUTapHMa aklunMoHep N Herosus COBCTBEHUIK, npn NnxXBeH NpPpoLeHT OT 3 %.

LpyecTBOTO OTYMTa 3a4bIDKEHME KbM KMHOYOB YNpaBreHCcKkn nepcoHan B o6 pasmep Ha 14
XWUN.NB., OT KOUTO HEeU3NnaTeHN Bb3HarpaXKaeHns Ha u3nyecky nuua YneHose Ha YnpasuTenHusa n
HapasopHus cbeeT Ha [pyxectBoTo KbM 31 gekemspu 2024 r. (2023 r.: 8 xun. nB.), NpeAcTaBEeHN KaTo
4yacT OT 3a4bIDKEHUSATA KbM NepcoHana B nosicHeHne 17.2 oT MHAMBUAYanNHUA PMHaAHCOB OTYeT.
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31. Be3Hanu4yHu caenku

I'Ipe3 npeacTtaBeHnUTe OT4HETHU nepunoan ,D,py)l(eCTBOTO HE € OCbLeCTBMNO MHBECTULMOHHU ©
CpI/IHaHCOBI/I CAenkKn, Npn KOUTO He Ca M3Non3BaHW napu Unm napuyHn eKBmBaneHTn, h KOUTo He ca
OTpas3eHn B OTHETa 3a Napu4HUTE NoTOLMN.

32. MoeTn aHraXXMMeHTHn

Ha 20 okTtomBpu 2010 r. BNIK3a B cuna AoroBopsT, nognncad mexay MNapaxoactso Bbnrapcko
peyHo nnasaHe Al 1 MUHMCTEPCTBO Ha TpaHCNopTa, MHPOPMAaLMOHHNTE TEXHONOMMU U CLOOLLEHUNATA,
OTHOCHO KOHLECUS Ha ycryra BbpxXy npuctaHuweH tepmuHan ,BuagnH — Cesep” n npuctaHuweH
TepmuHan ,PepuboteH komnnekc BuguH®, yactu oT npuctaHuwe 3a obLeCcTBeH TpaHCMopT C
HaumoHanHo 3HaveHne BugmH. JoroBopsT e 3a cpok oT 30 roanHu. Ha 24.02.2021 r. e nognmcaHo
[onbnHUTEenHO cnopasymeHue 3a yabrKaBaHe cpoka Ha 40 roguHu.

KOHLIECMOHHOTO Bb3HarpaxaeHve BKIoYBa:

- eOHOKpaTHO KOHLECUOHHO Bb3HarpaxgeHve B pasamep Ha 100 xun. n..

- rOAVLIHW KOHLECVMOHHU Bb3HArpaxaeHus, KOUTo cbabpxaTt rKCupaHa u NpoMeHnnea 4YacT.

PasmepbT Ha PUKCMPAHOTO rOAMLLIHO KOHLECUOHHO Bb3HarpaxaeHuwe cbrrnacHo [orosopa,
NMbpBOHAYanHo Bb3NN3a Ha 44 xun. espo (87 xun. ne..).

Mo porosopa 3a KoHLUecus [JpyXecTBoTO ce 3aAblikaBa:

- JAa ekcnnoartumpa 1 noaabpxa o6ekTa Ha KOHLECUS Ha CBOW PUCK;

- 03 WV3BbLPLWM aKTyanuM3auusi Ha reHepanHus nnaH Ha npucTaHuwe BuauH OTHOCHO
NpUCTaHUWHUTE TepMuHanyn — OBGEeKT Ha KOHLECUATA,

- Aa 13BbpLUBA MHBECTULMW, CBIMACHO NPeABUAEHUTE FOAULLHN MHBECTULIMOHHW Mporpamu;

- pba paspaborBa M npeActaBs 3a ofobpeHMe OT KOHUEeAEHTa FOAULIHU WMHBECTULMOHHMW
nporpamu B cpok 4o 30 OKTOMBpPU Ha NpeaxogHaTa rogvHa;

- npeaBapuTenHo Aa cbrracysa M da nonyyn ofobpeHvme OT MUHUCTBbPa Ha TpaHCnopTa,
WMHOPMaLMOHHWUTE TEXHOMormn M cbobLleHnsATa 3a u3BbpLUBaHe Ha nogobpeHus B obekTa Ha
KOHLieCmsATa, KOUTO He ca NpeABUAEHN B CbOTBETHATA rOAMLLIHA MHBECTULMOHHA Nporpama;

- He MpPOMeHs npefHasHa4YeHMeTo Ha obeKkTa Ha KoHLUecuaTa,;

- npeAcTassa M noaabpxa 6aHKOBY rapaHumuy;

[oroBopbT 3a KOHUECUs ce npekpaTssBa Mnpu M3TUYaHe Ha cpoka Ha Jorosopa, No B3avMHO
cbrnacue, nopagm obcroatencrTsa no 3akoHa 3a KOHLUECUWATE WM MPU BMHOBHO HEW3MbIIHEHWE Ha
3a4bl/KeHUATa Ha eaHa OT CTpaHuTe.

Mpes 1 aHyapn 2024 r. — 31 gekemepun 2024 r. [pyXecTBOTO € Noeno 3agb/IKeHVe a U3BbPLUK
WHBECTULMN B NPUCTaHMULLHW TepMuHanu ,BuanH - Cesep” n ,depnboTeH komnnekc BuanH” B pasmep
Ha 25 xun. nB. OTtyeTHaTa (pa3nnarteHa) ctoMHocT kbM 31 gekemepn 2024 r. Ha M3BBbPLUEHMUTE
WHBECTULUN B TEpMUHana ca B pasmep Ha 26 532,64 ns.

Mpe3 2013 r. BM3a B cuna [oroesop, nognucaH mexay [lapaxoacTtsBo Bbnrapcko peyHo
nnasaHe AL n MwHUCTEPCTBO Ha TpaHcnopTa, UHPOPMALMOHHWTE TEXHOMOrMM U CbOOLUEHUATA,
OTHOCHO KOHLIECUs Ha ycnyra 3a npeAocTaBsiHe Ha KOHLIECUS 3a yCnyra Bbpxy NpUCTaHWLLEH TEPMUHAN
MpuctaHuweH TepmuHan Hukonon, YyacT OoT npucTaHuwe 3a obLecTBeH TPaHCMOPT C HauMOHarHO
3HayeHne Pyce. [oroBopbT € 3a cpok oT 35 roguHu W npegswxkga W rpaTtuceH nepuog c
npoabkutTenHocT 60 (LecTaeceT) Mmecela, KOWTO 3anoysa Aa Teuye oT AataTa Ha BNuM3aHe B curna Ha
[0roBopa 3a KOHUecus.

KOHLECMOHHOTO Bb3HarpaxxaeHve BKIOYBa:
- ©[QHOKPaTHO KOHLECMOHHO Bb3HarpaxaeHue B pasmep Ha 5 xun. n..
- FOAMLIHM KOHLECVMOHHU Bb3HArpaXxaeHus, KOUTo CbabpKaT hMKCUpaHa u NpoOMeHNBa YacT.
"OAVLLIHOTO KOHLIECUOHHO NnallaHe ce CbCToM OT ABE YacTu:
- bUkcMpaHa 4acT Ha rognWHOTO KOHLECUOHHO MnaljaHe cbrnacHo [orosopa, MbpBOHaYanHo
e B pasmep Ha 3 xun. nB. (6e3 4AC).
- MNpoMeHNnMBa 4acT B pasmep Ha 3 % OT oOWwwus pasmep Ha HETHUTE MPUXOAWN OT BCUYKM
OEHOCTM 3a TekylaTa roamHa, CBbp3aHin ¢ Nos3BaHeTo Ha obekTa Ha KOHLecusTa.
3a cpoka Ha KoHuecusiTa [pyxecTBOTO Ce 3aabikaBa Aa W3NbINHABA ONpegeneHn no
HanpaBreHus, BuaoBe, 06eM W CTOMHOCT CTPOUTEMHU M MOHTaXHW paboTm u JeAHOCTU no
noaabpxaHe, pexabunuraums, PEKOHCTPYKUUS U paswmpeHne Ha MNpUCTaHULLHWA TepMuHan u
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ocurypsiBaHe u nogabpKaHe Ha NpUCTaHUWHO obopyaBaHe N ApYrn akTUBK 1 NporpaMu B pasmep Ha
57 600 nesa 6e3 A4C.

Mo goroeopa 3a KoHuecus [pyxecTBoTo ce 3agbikasa ga:

- ynpaBneHue NPUCTaHULHUTE YCNyru 1 Ha o6ekTa Ha KoHLecusTa.

- 32 U3MbIHEHWNE Ha NPeANoXEeHUTE NNaHOBE M Nporpamu.

- [ocTuWraHe Ha cCpeaHorogulieH ToBapoobopoT B pasmep Ha Haw-manko 1 600 (xunsga wm
LLECTCTOTUH) YCINOBHWN TPaHCNOPTHN eQNHMLM B paMKUTE Ha NbpBUTE 5 rognHN OT Bfin3aHe B cuna Ha
[OoroBopa 3a KOHLUEeCWa M ga goctura cpefHorogvlleH ToBapooBopoT B pa3mep He Mno-Manbk oT
npeanoXeHNs cpegHoroaMLeH ToBapoobopoT B paMKUTE Ha BCEKM ABE rOANHM OT OCTaBalLms Nepuos
OT CPOKa Ha KOHLIecuATa,;

- [a npepoctaBa M nogabpxa noTebpAeHW 6e3yCrioBHW HEOTMEHSieMU FOAMLLHW rapaHuuu,
nsganeHn ot 6aHKn, ofobpeHn oT KOHLUEAEHTa,;

- Ja 3actpaxoeBa W noaabpxa noaxoslia M AocTaTbyHa 3a W3BbpLUBAHATa AelHOCT
3acTpaxoBka Ha o6ekTa Ha KoHLecus, 3a CBOS CMeTka B nonsa Ha KoHuegeHTa.

[oroBopbT 3a KOHUEcusi ce npekpaTsasa Npu U3TMYaHe Ha Cpoka Ha Aorosopa, no B3auMHO
cbrnacue, nopaau obcrosTencTsa no 3akoHa 3a KOHLECUMTE UMW NpU BUHOBHO HEU3MbIIHEHWE Ha
3a4bIDKEHUNATA Ha eiHa OT CTpaHuTe.

Mpes 1 aHyapu 2024 r. — 31 gekemspun 2024 r. [pyecTBOTO HAMa 3aAbIKEHNE Aa U3BBPLUN
uHBecTMUumM B lMNMpuctaHuweH TepMmmHan Hukonon, YacT oT npucTaHuLe 3a obLwecTBeH TpaHCcnopT ¢
HaLUMOHanNHoO 3Ha4YeHue.

BbB Bpb3ka CbC CKMIOYEHU KOHLECMOHHM A0roBOpWU crieasa Aa 6baaT noaabpxaHu GaHkoBu
rapaHuum Ha obLwa ctonHocT 455 xun. n..

[eficTBUTENHUTE CTOMHOCTM U BPEMETO Ha U3MbITHEHME Ha 3aA4bIDKEHUsTa Ha [py>XeCcTBOTO No
TEe3n [OroBOpM MOraT Aa ce pasfvMyaBaT CbLUECTBEHO OT HamnpaBeHWUTe Mo-rope NpuennsUTenHu
OLIEHKN.

33. YcrnoBHU akTUBU U YCITIOBHMU Nacusun

Mpes roguHaTta ca NPeasBeHn pasinyHN NPaBHU NCKOBE KbM [pyXecTBOTO. PbKOBOACTBOTO
Ha [Jpy>XeCTBOTO CuUnTa, Ye OTNPaBEHMTE UCKOBE Ca HEOCHOBATENHMN 1 Ye BEPOATHOCTTA Te Ja AoBeaaT
[0 pasxoau 3a [IpyecTBOTO Npu YPEXAaHETO UM € Marsika.

LpyxxecTBOTO UMa nognucaH ¢ 6aHka [oroBop 3a NOPBLYUTENCTBO, KOMTO MOKPUBA U3MbIHEHUETO
Ha 3afgbikeHusiTa no [oroBop 3a NpeAocTaBsHE Ha KpeAuT nof dopmara Ha KpeauTeH NUMUT 3a
usfaBaHe Ha GaHKOBM rapaHLyu U aKpeaUTUBU MeXay AbLUEPHO APYKECTBO U CbliyaTa GaHka.

34. KaTteropun comHaHCOBM aKTMBU M NacUBU

BanaHcoBuTe CTOMHOCTM Ha hMHAHCOBUTE aKTUBM U nacmen Ha [pyxecTsoTo moraTt ga 6bvaar
npeAcTaBeHn B CNeJHUTE KaTeropuu:

®dUHAHCOBU aKTUBU MosicHeHune 2024 2023
‘000 nB.. ‘000 nB..
PrHAHCOBM aKTUBW Ha pas3nosioxeHue 3a npogaxba:

LieHHun kHuka 11 17 17
17 17

Kpeantn n B3emaHus:
TBbproscku n gpyrn B3emaHus 13 73 593
BsemaHusa oT cBbp3aHn nuua 30 3004 6 391
[Mapu n napu4Hn ekBnBaneHTn 14 4 435 8 307

7512 15 291

O6wo ¢hpMHaHCOBM aKTUBU 7 529 15 308

duHaHcOBM NacuBmn MosicHeHune 2024 2023
‘000 nB.. ‘000 nB..
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drHaHCOBM NacmBU, OTYUTaHN MO amMmopTusnpaHa

CTOWHOCT:
THproeckn 3agbrmxeHns 18 209 333
3a4bmKEHNst KbM CBbP3aHu nuua 30 2212 3683
0O6wo ¢hmHaHCOBM NacuBKU 2421 4016

BwxTe noscHeHue 4.14 3a I/IHqJOpMaLWIFl OTHOCHO c4yeToBOAgHaTa NONUTUKaA 3a BCAKa KaTeropusa
CbI/IHaHCOBI/I NHCTPYMEHTW. OnucaHne Ha nonutTMkata W uUenuTe 3a ynpasleHne Ha pucka Ha
,upy)KeCTBOTO OTHOCHO CbI/IHaHCOBI/ITe WHCTPYMEHTU € NpeacCTaBeHO B NOACHEHME 36.

35. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTU

Llenu n nonutuka Ha PBKOBOACTBOTO NO OTHOLWEHMe ynpaBJieHUe Ha pUcka

[pyXecTBOTO € W3NOXEeHO Ha Pa3fnMyHN BWOOBE PUCKOBE MO OTHOLUEHWE Ha (PUHAHCOBUTE CK
WHCTpYyMeHTW. 3a noseye MHopMaums OTHOCHO (PMHAHCOBUTE aKTWBM WU NACWMBW MO KaTeropum Ha
[pyxecTBoTO BMXTE NosicHeHue 36.

Han-3HaummmTe rMHaHCOBM PUCKOBE, Ha KOWTO € W3NoXeHOo [pyXecTBOTO ca nasapeH puCK,
KpeauTeH pUCK U NKBUAEH puCK. [Ma3apHUST pUCK € pUCKBbT, Ye crnpaBefnusaTta CTOWHOCT Mnu
ObaewmTe NapM4HN NOTOUM Ha (PUHAHCOBUS WMHCTPYMEHT Le BapupaT nopagu npoMeHUTe B
nasapHuTe LeHW. [asapHUSAT pUck BKIOYBA BanyTeH PUCK, NIMXBEH PUCK U LIEHOBU pUCK. KpeanTHMAT
pUCK € PUCKBLT, Ye egHaTa cTpaHa no (UHAHCOBUS MHCTPYMEHT LUe NpuyYuHM buHaHcosa 3aryba Ha
gpyrata, B Cnyyai 4Ye He W3MbNHW OOroBOPEHOTO 3agbiikeHue. JIMKBUAHUAT PUCK € PUCKBT, ue
OpyXecTBoTo OM MOrMo Aa MMa 3aTpygHeHWs nMpu MocpellaHe Ha 3a4biDKeHMATa cu  no
hbVHaHCOBWTE NacuBeu.

YnpaBneHVeTo Ha pucka Ha [pyXecTBOTO Ce OCbLUecTBsfiBa OT YNpaBWUTENHWS CbBET Ha
[pyXecTBOTO B CbTPYAHNYECTBO ¢ Haa3opHMs cbBeT. MonuTukata Ha [pyKecTBOTO 3a ynpaBneHue
Ha pucka e pasBuUTa Taka, Ye Aa MAeHTUdMUMpPa U aHanuavupa pUCKOBETE, C KouTo ce cBnbckea
OpyxecTBoTO, Aa YCTaHOBsBA NUMUTU 33 MNOEMAHE Ha PUCKOBE W KOHTPONW, Aa U3MepBa u
HabnogaBa PUHAHCOBMTE PUCKOBE C MOMOLLTA HA Pa3NUYHU KOHTPOSTH MeXaHu3Mu, 3a Aa onpegenu
afleKBaTHU LieHW Ha ycnyrute, LieHaTa Ha MNpuBMeYEHUTE CpeacTBa W afekBaTHO noadbpXaHe Ha
cBOGOAHM NMKBUAHW cpelcTBa, 6e3 Aa ce Jonycka HeonpaeAaHa KOHLEHTpaUMUA Ha AafeH puck. Tean
MONMUTVKM MoAnexaT Ha NepuoAaudHa npoBepka C LN OTpassiBaHe Ha HaCTbMUMU U3MEHEHUS B
nasapHuTe YCroBUSA 1 B AeHOCTTa Ha [pyXeCTBOTO.

OOUTHUSAT KOMUTET Ha [pyxecTBOTO creau kak PbKOBOACTBOTO OcUrypsiBa CbOTBETCTBME C
NONMUTUKUTE 3a YNpaBneHMe Ha pucka W Npernexaa afeKkBaTHOCTTa Ha pamkaTta 3a ynpaBreHue Ha
pvcka MO OTHOLUEHME Ha PUCKOBETE, C KOUTO ce cGnbckBa [pyxecTBoTo. [puoputeT Ha
PBKOBOACTBOTO Ha [pyXeCTBOTO € Aa OCUTypu KpaTKOCPOUHUTE U CPEAHOCPOYHM NapyUyHM NOTOLU.

an/IOPI/ITeT Ha PBbKOBOACTBOTO € Aa OCUTypPU KPaTKOCPOYHUTE U CpeaHO CPOYHM NAPUYHN NOTOUWN,
KaTo HamMmanum na3naraHeTo Cu Ha CbI/IHaHCOBI/I nasapu.

[OpyXecTBOTO He ce 3aHNMaBa aKTWBHO C TbPryBaHETO Ha (PMHAHCOBW aKTMBW 3a CNEKynaTUBHM
Lien, HUTO MbK U3aaBa onuum.

Han-cbllecTBeHUTE PMHAHCOBW PUCKOBE, HA KOMTO € u3noxeHo [pyxecTBoTo, Ca onncaHu no-
aony.

35.1 CUCTEMATUYHU PUCKOBE

CucTemMaTUYyHNTE PUCKOBE Ca CBbp3aHM C nasapa M Makpocpegarta, B KoATO [pyKecTBOTo
pyHKLMOHMPA, NMopaam KOeTo Te He MoraT Ja 6bAaT ynpaensBaHu U KOHTPOMMPaHN OT MEHUIKMBHTA
Ha KomnaHuaTa. CUCTEMaTMYHU PUCKOBE ca: MOMUTUYECKUAT PUCK, MaKPOUKOHOMUYECKUAT PUCK,
VHMNALUMOHHUAT PUCK, BANYTHUSIT PUCK, JIMXBEHUAT PUCK, AaHBYHUST PUCK.

35.2 TMOJNIUTUYECKU PUCK
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MONUTUYECKUAT PUCK € Bb3MOXHOCTTa MKOHOMUYEcKaTa AeAHOCT Ha JafeHa AbpXKaBa Ui CEKTOP
Ja Obae 3acerHata OT pelUeHVsiTa Ha NpPaBUTENCTBOTO. TO3W TUM PUCK € MNPSKO CBbp3aH C
nonuTMyeckaTa CUTyauusl - CbLUUAT, KOWTO MOXe Aa AoBede A0 MPOMEHW, B T.Y. BbB BbHLIHaTa
THProBUa UNW JaHbYHATA NONUTMKA.

M36upaHeTo Ha pefoBHO NPaBUTENCTBO UMa MoNoXuTeneH edekT, ako JoBeae A0 nofobpeHa
crabunHoct n nopobpeHa GusHec cpega. Ho obLiecTBeHaTa nogkpena He ce € MpPOoMeHvna
3HauUUTEsHO.

Cnep MHOXeCTBOTO HeycnewwHn onuTt npes 2024 r., Makap U cbC CHOPMUPaAHO NPaBUTENCTBO
KbM Havanoto Ha 2025 r., puckoeBeTe 3a nonuMTUYeckata CTabunHOCT oOCTaBaT 3HAYMTENHW.
MpogbmkaBawaTa nonuTMYecka HeCTabWMHOCT UMMa noTeHuMan p[a  OKaXe BIMSHUE Ha
MaKpOMKOHOMMYECKUA pacTex n bnsHec cpepata B brnrapus.

HeBb3MOXHOCTTa Aa Ce NpOorHo3vWpa NPOABIKUTENHOCTTA Ha (OYHKUMOHMPaHe Ha HOBOTO
ObArapcko NpaBWUTENICTBO, MPEeABMA MOCTOSIHHUTE MNPOTMBOPEYUSt MexXAy NOMUTUYECKUTe napTuu
3acTaHanu 3aj Hero B HapoaHOTo cbGpaHue oGycnaBs U OTHOCUTENHATA HECUIYPHOCT MO OTHOLLEHWE
Ha NPOBEXAaHeTo Ha Abp)KaBHAaTa NONMTYKa NO OBMNaAsBaHe Ha MH(NaumMsTa 1 pactawms GloakeTeH
decduuut. HabnogaBaHaTa NoMUTUYECKA HECUMYPHOCT NMOCTaBsA Moj BbMAPOC BL3MOXHOCTTa Aa ce
npoBeaaT afekBaTHV pedopMU B aAMUHUCTpauUMATa, o6pa3oBaHNETO M 34paBeona3BaHeTo, KoUTO
dhopMuUpaT OCHOBHUTE GHOKETHU Pa3xoau.

35.3 OBl MAKPOUKOHOMMWYECKN PUCK

Acouumpar ce C BEpOSITHOCTTa OT HacTbMBaHe Ha npekn 3aryby 3a KIUeHTa nopagn pesku
konebaHVsi 1 HeraTUBHM TEHAEHUMM B MaKpPOMKOHOMUYECKATa cpeaa.

PuckoseTte npep rnobanHuTe VKOHOMWYECKM MEPCREKTMBM NPOABIKaBaT Aa HapacTsar.
MkoHOMMYecknTe nocneguum ot BOMHATa B YKpalHa 1 BOEHHUAT KOHNUKT mexay Mspaen un Xamac,
CbLUECTBEHO MOBULLMXA re0MnoNUTUYECKOTO HanpexeHue.

C pasrpbllaHETo Ha MKOHOMWUYECKUTE MOCMEAMUM OT BOEHHUTE KOHMIIMKTUA, KOWTO mnopaxzar
CUMeH MHNaUMOHEH HATUCK, AOBEPMETO Ha NOTPEBUTENUTE M GU3Heca OCTaBa HUCKO, a peanHusT
pasnonaraeM [OXO4 HamansBa W 3acUnBalUMAT Ce HaTUCK BbpXy pasxoauTe orpaHuyasa
MPOV3BOACTBOTO, 0OCOBEHO B EHEPrOEMKUTE OTPaCHy.

ONTMMUCTMYHUTE NPOrHO3M 32 NO-rONIIM PBCT HA MKOHOMUKaTa Ha Bbnrapus npes 2025 r. cnopeg
MHOXECTBO aHanmu3aTopu, He CbOTBETCTBAT Ha reonofMTUYECKNTE PUCKOBE U TEXKOTO MOMOXEHNE B
peavua eBponencky Abpxasu.

354 JINXBEH PUCK

JNInxBeHNAT puck e CBbp3aH C Bb3MOXHW, EBEHTYallHU, HETaTUBHM NPOMEHU B NMMXBEHWUTE HUBA,
YyCTaHOBEHMW OT (PUHAHCOBUTE MHCTUTYLMK Ha Penybnuka Bwnrapus.

Ha cBoeTo 3acegaHve Ha 12 pgekemBpu 2024 r. YnpasutenHuaT cbBeT Ha Esponenckarta
LleHTpanHa BaHka B3e pelueHve ga Hamanu ¢ 25 6as3nCHN TOYKM TPUTE OCHOBHU NNXBEHMU NPOLIEHTa
Ha ELUB. Mo-cneumanHo, pelweHneTo ga 6bAe MOHMXKEH INUXBEHWAT MPOLEHT MO Aeno3WTHOTO
yrnecHeHue, Ypes3 KOMTO YNpaBuUTENHUAT CbBET 3aJaBa Kypca Ha napuyHaTa nonvTuka, ce ocHoBaBsa
Ha akTyanu3npaHaTa OueHKa Ha nepcnekTMBaTa 3a WHnauusaTa, AMHaMmMKata Ha OCHOBHaTa
UHNaumsa n AobpoTo PYHKUMOHMPAHE Ha TPAHCMMUCUOHHWS MEXaHU3bM Ha napuyHaTa MnonuThka.
YNpaBuUTENHUAT CbBET € peleH fAa Oocurypu TpawHO cTabunu3aupaHe Ha wHdnauusta Ha
CpeAHOCPOYHOTO Leneso pasHuLLe ot 2%.
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35.5 NH®NAUUMOHEH PUCK

MHGNaunoHHMAT puck npeacrasnasa BCeOOLLO NoBMLIABaHE Ha LIEHUTE, npn KOETOo napute ce
obesueHaBaT U cbLiecTByBa BEPOATHOCT OT NOHACAHE Ha 3ary6a OT AOMaKMHCTBaTa u upmuTe.

NHdnauuaTa e BaxkHa, Tbii KATO OCBEH pasnonaraemMus 4oXoa TS U3sKAa U OT JOXOOHOCTTa Ha
VHBECTULMMTE, aKO € U3BBbH 34PaBOCMOBHUTE HUBA.

OunckycunTe 3a LeHuTe B Bbnrapusi TpagnuMoHHo ce BoASAT Ha 6asa nHaekca Ha notpebutenckure
ueHmn (UML) Ha HCW, kaTo ToBa € 1 oprumnanHNAT U3MepuTen Ha nHdnaumsaTa B ctpaHaTa. MIHaekesT
Ha noTtpebutenckute ueHn (UML) e nameputen Ha obLOTO OTHOCUTENHO U3MEHEHWE Ha LEHUTE Ha
CTOKMTE W YCNyrnTe, U3non3saHn oT JOMAKUHCTBATA 3a NINYHO (HENPOM3BOACTBEHO) NoTpebneHune.

Mpes3 nocnepHWTe rogMHN Bce No-ronsiM ¢pokyc ce NocTaBs BbPXY XapMOHU3UPaHUA MHAEKC Ha
notpebutenckute ueHn (XUMLL), koiiTo e cpaBHMMaTa MApka 3a nHdnaumsTa B ctpaHute ot EC m ce
nonsea B AOKNaguTe 3a KOHBEPreHUusiTa, TOeCT Ha 6asa Ha Hero ce oLeHsBa KpUTEPUST 3a LieHoBa
cTabunHocT. [IBata nHAeKkca ce pasnuyasaT no Ternara Ha rpynmnTte CTOKW, KaTo 6bnrapckuaT e npaseH
Mo Hawa Mapka — Ha 6asa Ha noTpebneHneTo B Bbnrapus , a eBponeickusT — Ha 6asa noTpebneHneTo
B €BPOMENCKUTE gbpXKaBu.

2014r. |2015r. |2016r. |2017r. |2018 . 2019 . |2020 1. |2021r. |2022r. | 2023 r. | 2024 T.

-0.90% [-0.40% (-0.80% [2,1% 2,8% |4.2% 17% |7,8% 15,3% |9,5% 2,1%

smoynuk: HCU
C nprvemaHeTo Ha eBpOTO CbLUECTBYBaT OTAENHN PUCKOBE.

ChbluecTByBa akajeMUYeH KOHCEHCYC, Ye BbBEXAAHETO Ha EBPOTO KaTo LANO He BOAW A0 oOLWwm
WHNaUNOHHM edekTn, HO B CbLUOTO BpeMe B Mepuoda Ha BbBeEXAAHE Ha eBpoTO ce Habnwogasa
€[HOKPaTHO yBeNnMYaBaHe Ha LieHUTe TOYHO B MeceLia Ha NpuckeanHABaHEe KbM 30HaTa.

lMporHo3uTe Ha ekcnepTUTe B Ta3n NOCOKa He ca e4HONOCoYHN. U HECUrypHoOCTTa oCTtaBa BUCOKaA.

35.6 BANYTEH PUCK

BanyTHuaT puck 0606L1aBa Bb3MOXHUTE HEraTUBHM UMMNMKaLMN BbpXy Bb3BpallaemMmocTTa Ha
WHBECTULMMTE B CTpaHaTta, BCMEeACTBME Ha NPOMEHM BbLB BanyTHWUA Kypc. BomatunHocTTa Ha
BaNyTHUTE KYpCOBE OKa3Ba MPSKO BIUSIHUE BbPXY OOLLNTE MKOHOMMWYECKU YCIOBWSI 1 MO-CreumanHo
BbPXY Bepurarta 3a JOCTaBKMU.

Kato rapaHT 3a MakpomkoHoMuYeckaTa cTabunHocT, Bbnrapus 3anasu napuyHua CbBET Npwu
CbLLECTBYBAWOTO paBHULWE Ha duKkcmpaH BanyteH Kypc oT 1.95583 nesa 3a 1 eBpo Ao
npucbeaMHABAHETO Ha CTPaHaTa KbM eBpo3oHaTa.

Mpe3 2024 r. 6e npueT 3akoH 3a BbBEXAaHe Ha eBpoTo B Penybnuvka bbnrapus. Exkcneptun ca
KaTeropunyHu, Yye nNpMemMaHeTo Ha eBPOTO Lie AOHEecCe Camo MO3UTUBM Ha BbnrapckuTe rpaxaaHu, Ho
CbLLECTBYBa M apryMeHTLT 3a 3anasBaHe Ha NeBa 3apajv HyxaaTta OT Cepro3HU CTPYKTYPHU pedopmu
B €BpO30HaTa, KOUTO MOXe Aa ca puck 3a Bbwnrapusi. EBposoHaTa ganey He e onTvmanHa BanyTHa
30Ha, KOeTO BOAW A0 peauLia UKOHOMUYECKM AncbanaHcu Mexay CTpaHuUTe UreHKu, nopaamn KoeTo ce
cuMTa, Ye TO3N BanyTeH CbI3 MMa HyXAa OT CEpUO3HM CTPYKTYPHW pedopmu, 3a Aa CcTaHe
yHKLMOHaNEH.
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CblUeBpeMEeHHO MHOXECTBO Ca CKeNMTWYHUTE aHanM3vW M KOMEHTapu MO OTHOLEHVE Ha
U3MBIHEHVETO Ha UHGNALMOHHUSA KPpUTEPWIA.

Macoeu ca n onaceHusTa, ve cnej npnceeaAnHABaAHETO KbM €BpOo3oHaTa € MHOrMo BepoATHO B
LeHuTe Ha onpeaeneHn CTokn n ycnyrm (XpaHI/ITEJ'IHI/I CTOKN M exeaHEeBHU yCJ'IyFI/I) Aa nMma n3BecTtHoO
YCKOopsABaHeE Ha I/IHCbJ'IaLWIHTa.

35.7 OAHDBYEH PUCK

OT onpefenswo 3HayeHne 3a puUHaAHCOBUS pesynTaT Ha KOMMaHWuTe e 3anasBaHeTo Ha
TEKYLUMSA JaHBbYEH pexum. Hsma rapaHuus, Yye aHbYHOTO 3aKOHOAATENCTBO, KOETO € OT MpPSKO
3HaueHMe 3a JeiHocTTa Ha [JpyxecTBOTO, HAMa Aa 6bAe N3MEHEHO B MOCOKA, KOATO Ja AoBeAe A0
3HauYUTENHW HenpeaBuAeHN pa3xoau U CbOTBETHO Aa ce oTpasn HebnaronpusiTHO Ha HerosaTa
neyan6a. CncremaTta Ha AaHb4YHO obnaraHe B Bwnrapms Bce owe ce passuea, B pesynrtaT Ha
KOETO MOXe Aa Bb3HWKHE NPOTNBOPEYMBa AaHbYHA NPaKTHKa.

35.8 _ PUCKOBE, CBbP3AHU C BOEHHUTE KOH®JIUKTU B BIIU3KUA U3TOK U
YKPAUHA

MpoabnxkasawaTta TpeTa roguHa BovHA B YKpawnHa, KOHpNMKTBLT mexay WMspaen u Xamac,
OONBIHUTENHO YCNOXHEH OT BOEHHWU AEWCTBMA C ydacTMe Ha WEeMEHCKUTE XYCW M BKIIOYBAHETO Ha
Teputopum oT JluBaH u Crnpusi BbB BOEHHUSA KOHMMNNKT, 3acunBa yoexxaeHeTo, Ye reononutukaTa mma
BaXHO 3HadeHuwe 3a rnobanHata ukoHomuka npe3 2024 r. MnobanHaTta MKOHOMMKA MOXe Aa Obae
3acerHaTta OT reononuTUYeckn CbOUTUSA, KakTO MPSKO, Taka n HenpsAko. OT cTpaHa Ha TbProBUATa,
yBENUYEHUTE OrpaHNYEHNs, ObIDKALWWM Ce Ha HanpexeHue mexgy CTpaHuTe, MoraT ga Hapywart
TbProBCKUTE NOTOLM U Aa NPUYMHAT npobnemun ¢ BepuraTa 3a goctasku. OrpaHn4eHnsita moraT CbLLO
Taka Aa NoBIUSAAT Ha LEHNTE Ha CYpOBUHMTE N Aa AoBeAaT A0 HeJOCTUr Ha KIUY0BM pecypcu KaTo
neTpon u ras, KoeTo 3acsira NPOMULLIIEHOTO MPOM3BOACTBO B CBETOBEH Mawab. B3aeTn 3aegHo wm
B3aMMHO noAcuneaiwiu ce, rnodanHaTa MKOHOMMKA MOXe Aa U3nNuTa no-BUcoKa UHGMaUUs, no-HUCHK
pacTex u 3HaumTernHu 3arybm Ha 6naroCbCTOSHUETO BbB BPEMEHA Ha FEONONUTUYECKO HanpeXeHue.
[onsima yacT OT reononMTUYECKUTE PUCKOBE, NPeS KOUTO LLE e n3npaseH cBeTsT M npes 2025 r., naear
OT CblUeCTBYBaLLUTE NPOTUBOPEUMSA MEXAY BOAELLM B MKOHOMUYECKO 1 BOEHHO OTHOLLEHME AbpXaBun
B CBETOBEH MaLLab.

BcTbnBaHeTo B AMBXHOCT Ha npesuvaeHTa [oHang Tpbmn CbLO NpuTexaBa NoTeHuuan ga
noBnuse Ha CBETOBHATa WKOHOMUKa. HacTosBaHeTo Ha Tpbmn 3a HamansBaHe Ha JIMXBEHUTE
NPOLIEHTN MOXe Aa HaBpeau Ha npoueca Ha Ae3nHdnaums, HO HEroBNTe HETPaAULMOHHU HamaneHns
Ha AaHbuuTe BMxa MOrnM Ja oKaxaT Olle NO-rofsiM HaTUCK BbPXy duckanHute BanaHcu ypes no-
Bucokn gecduuutn. OcBeH ToBa NpeanoXeHaTa OT Hero nonuTuka 3a HanaraHe Ha 10% muta BbpXy
BCUYKM BHOCHWN CTOKM MOXe AONBbIHUTENHO Aa HapyLlm Bepurnte 3a goctasku. MosuyusaTta Ha Tpbmn
Nno BbNPOCUTE Ha BbHLUHATA MOMNTMKA U CUTYPHOCTTA, OCOBEHO MO OTHOLUEHUE Ha CTPaHUTE-YNEHKN
Ha HATO, moxe pa npomeHu rnobanHata AguvHamuka Ha Bnactta. He e 3a nopueHsiBaHe W
Bb3MOXHOCTTa 3a HOBa Tbproscka BovHa mexgay CALL u KuTaid, KOeTo e YCnoXHW Olle noBeve
MKOHOMWYECKOTO pasBuTue Ha EBponeiickmsa cbioa.

B ponbnHeHue KbM MKOHOMMYECKM NPOGREMU, KOMTO Ca NOAXPaHBaHWU OT 3aabnbovaBalyuTe ce
reononuTUYEcKn KOHMMKTK, ce AobaBa M HanpexeHueTo mexay CbedvHeHuTe watn u Kurai
OTHOCHO TpaHcdepa Ha TEXHOMOMM U CUTYPHOCTTA, KOETO YCMOXHSABA YCUIMSATa 33 CbBMeCTHa paboTa
Mo Apyru NpobrnemMmn KaTo N3MEHEHMETO Ha knuMaTa, obnekyaBaHe Ha AbIroBe UNW NpeaoTBpaTsiBaHe
Ha pervoHasHy KOHMIUKTU.

35.9 HECUCTEMATWUYHU PUCKOBE
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HecucTemaTU4HUST pUCK Ce OTHacsl A0 PUCKAa, KOMTO BB3HWKBA OT KOHTPOMMPAHU U MO3HaTU
MPOMEHMBM, KOUTO ca creuuduyHu 3a GusHeca. TpaauUMOHHO HECUMCTEMATWYHUTE PUCKOBE ce
pasrnexgat Ha ABe H/Ba — OTPaCMoB PUCK, Kacaell HECUTYPHOCTUTE B pa3BUTUETO Ha OTpachbla 1 obLy
oMpMEH puCK, MPOU3THYALL OT cneuundukmTe Ha [pyKecTBOTo HU.HecucTemaTyHu ca: GusHec pucka,
cneunduyHNa UPMEH pUCK, (MHAHCOBUS U KPEAUTEH PUCK U ONepaTUBHUSA PUCK.

35.9 BU3HEC PUCK

BusHec pucKbT U oLLe HapeyeH OTPacioB PUCK, € CBBbP3aH CbC CLCTOSHUETO U TEHAEHUMUTE B
pasBUTMETO Ha OTpacbna. Br3Hec pUCKLT ce onpenens OT 0COGEHOCTUTE Ha OTPACMOBUTE CYPOBUHU
¥ MaTepuasnu, KOHKYPEHLMSATA B CEKTOPA, HAIMYMETO 1 LiEHaTa Ha CrneunanucTTe, enacTmyHocTTa Ha
TbPCEHETO Ha NPOAYKLMATA, 4OCTbMNA 40 (PUHAHCMPaHE, TEXHOMOMMUTE 1 PeHTabUIHOCTTa Ha CekTopa.

BusHec pucka Hamupa CBOETO MNpPOSIBNEHWE MNPV €BEHTyanHU HeGnaronpusTHX MNPOMEHW Ha
NPOV3BOACTBEHUTE PA3XOAUN Ha KOMMaHMATA, KaKTO U LileHUTe, No KouTo [pyXecTBOTO onepupa.

OcobeHo akTyaneH ctaBa npobnembT, CBbP3aH C MHPOPMaLMOHHa CUrypHOCT Ha BusHeca, Cbe
3awpmTaTa Ha uMdpoBnTe akTMBu (MHopMaums, Hoyxay 1 Ap.). BbB Bpeme Ha Bym Ha gurutanHurte
npouecu npes MHOro npeanprvemadu, noTpedbutenu Ha MHTEPHET M Npodne noTpebuTencku rpynu
Bb3HMKBA M3KIOUMTENHO BaXEH BbMPOC - KNGEPCUTYPHOCTTa M HEMHOTO BCE MO-Harnexallo 3Ha4YeHue.
B aHelwwHaTa undpoBa epa kmbepcurypHoCcTTa He e rpmka caMmo Ha ronemute rpmMun, TOBa € KpUTUYEH
npobnem n 3a mankus GusHec.

Mpea BCWYKM BU3HECK, MO3MLMOHMPAaHW MNOA eaHa unm apyra dopma B OHNaliH NPOCTPaHCTBOTO,
npobnembT ¢ Kubepartakute gobuea Bce no-ronemu mawabwu. MNpuumHata e, 4e nouvTn BCsKa
CbBPEMEHHa KOMMNaHWA pasynTa Ha yaobcTBOTO, PyHKUMOHANHOCTTa U Gbp3vHaTa, npegnarawm
pa3nuMuHNTE TEXHOTOMMU.

KnbepaTtakmte B cTpaHaTa CbwoO He ca npeHebpersanu, knbepuHumaeHTute, kato WUT
NpeKkbCBaHWsA, cCoPTYepHU aTtaku C Len OTKynm Unv npobuBnM Ha AaHHW, ca onpeferieHV KaTo Haii-
ronemMusT puck 3a 6nsHeca B cBeToBeH MaLlab 3a BTopa nopeaHa rogvHa.

35.10 CNEUNPUYEH ®UPMEH PUCK

CneunduyHUAT rpmeH pUCK € CBbp3aH C eCTECTBOTO Ha AEWHOCT Ha [pyKecTBoTO. 3a BCSKO
OPYXKECTBO € BaXHO Bb3BpbLLAeMOCTTa OT MHBECTMPaHUTE CpeAcTBa U pecypcu Aa CbOTBETCTBA Ha
pvicka, CBbp3aH C Tasu UHBECTULUS.

YnpaBneHneTo Ha UPMEHUS PUCK 3a OPYXECTBOTO HW 3acdra aHanusa Ha npeanaraHuTe
npodyktu/ycnyru, obesneyeHocTTa C YOBELLUKU PeCcypcu, YNpaBrieHCKUTE PELLeHUsi Ha OnepaTuBHO U
CTpaTernyecko HMBO, KOHTPOIa BbPXY NpWUraraHeTo Ha NpUeTUTe NiaHOBE W CTpaTerMmn 3a passuTme.

35.11 ®PUHAHCOB PUCK (MU KPEAUTEH PUCK)

ToBa e pWCKLT, NPOuU3TUYaLL OT HEBBL3MOXHOCTTa Ha [AafeHO APYXEeCTBO Aa MocpelyHe
3a4bIKEHUATa cu No obcnyxBaHe Ha NpuBreYeHUTe cpefacTsa. Tasum (PUHaAHCOBA HECUIypHOCT
ponbriea bM3Hec pucka.

BucokoTo paBHULLEe Ha (PMHAHCOBA aBTOHOMHOCT U CbOTBETHO HUCKOTO HMBO Ha (pMHaHcoBa
33ASTBXKHANOCT ca NpeanocTaBka 3a Bb3MOXHOCTTA Ha [pyeCTBOTO Aa nnawja perynsipHo cBowuTe
ObNrOCPOYHM 3aAbIDKEHUS. PUCKBT OT HEBB3MOXHOCT 3a MOCPELLaHe Ha TEKyLUMTE 3aAbiMKEHUs Ha
LpyXecTBOTO MOXe Aa HacTbMU KaKTO MpW 3HAYMTENHO 3abaBsiHe Ha MnaljaHusiTa OT CTpaHa Ha
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KMUeHTWTe, Taka 1 NP1 HeNpaBUIHO yNpaBreHne Ha NapuyHUTE NOTOLM OT AEiHOCTTa Ha KOMNaHusTa.
HenpaBunHOTO ynpaBneHne Ha NapuyHMTE MOTOLM U eBEHTYamnHO HacTbMNBaHETO Ha NUKBUAHA Kpuaa
moraT Aa foBeAaT Ao HenpeABuAeHW 3arybuy 1 nponycHaTy nonam 3a JpyxecTeoTo. MpoTueoaeicTene
Ha pucka OT HamarneHa IMKBMAHOCT MOXe Aa 6bAe NOCTOAHHOTO NoAAbpKaHe Ha MUHUMATHN NapudHK
HanMYHOCTM M NPaBUIHOTO yNpaBreHne Ha napuyHMTe NoToLw.

YnpaBneHneTo Ha hMHaHCOBUS PUCK 3a APYKECTBOTO HU € hoKyCcUpaHO BbpXY ONTUMU3MNPAHE Ha
onepaTBHUTE pas3xoau /noBuLLaBaHe cbOMpaemMocTTa Ha B3emMaHusTa/ onpegensHe Ha agekBaTHU U
KOHKYPEHTOCMOCOGHM LIEHW Ha NpoAyKTUTE W YCryruTe, afjekBaTHa oOLeHKka Ha dopmuTe Ha
noafgbpxaHe Ha CBOGOAHW NIMKBUOHW CpeacTBa.

35.12 OMNMEPATUBEH PUCK

OnepaTMBHUAT PUCK € CBbp3aH CbC 3arybu WU HenpemaBUAEHV pasxonu, CBbp3aHM C M3Mamu,
cbaebHM Aena unu NnpobrnemMu B TEKYLLOTO YrpaBrieHue 1 KOHTPOT.

PaspacTtBaHeTo Ha BCAKa KOMMaHUA HOCU TPU OCHOBHW puycCKa:

® pPWUCK OT HEBBL3MOXHOCT Ja CE MOCPELUHAT pacTsluTe HYXAU Ha Om3Heca OT OGOPOTHM
CpPencTBa;

e puCK OT 3aryba Ha KOHTPOM W/WNMM BU3WS 3a NPOABLIDKATENEH pacTeXX OT cTpaHa Ha
MEHUIKMBHTA;

®  PWUCK OT 3aTpyaHEHUA NP HAaEMaHETO Ha KBaJ'IMdDI/ILWIpaH nepcoHan.

Lpy>ecTBOTO Nonara sHauMTENHW yCUnus, 3a Aa ynpaensisa ePeKTUBHO BCUYKU U3OPOEHM PUCKOBE Ha
pacTexa. MNpeanpremarT ce Mepku ¢ Lien HamansiBaHe Ha TEKyYeCTBOTO MPU OCHOBHMS MPOU3BOACTBEH
nepcoHan.

OnepaTuBeH PUCK € PUCKBT OT MPEKM UMM KOCBEHM 3arybu, MpousTuyally oT LUMPOK KPbr OT
MPVYKHY, CBBP3aHU C NPOLIECUTE, NMEepPCcoHana, TEXHONOrUMTE 1 MHPPacTPyKTypaTa Ha [pyXecTBoTo,
KaKTO U OT BbHLUHW haKTOPM, PasnuyHy OT KPEAUTHW, NasapHu 1 MUKBUAHW PUCKOBE, KaTo Hanprumep
Te3n, NpousTMYaLM OT MpPaBHW W pPEerynaTtopHyW MW3UCKBAHUA W OOLLOMPUETM CTaHAAPTM Ha
KoprnopaTMBHO NoBeaeHve. OnepaTBHY PUCKOBE Bb3HUKBAT OT BCUMYKM onepauum Ha [pyKecTBoTo.

Llenta Ha [JpyXecTBOTO € Aa Cce ynpasnsisa onepaTUBHUS PUCK, Taka 4Ye ga ce GanaHcupa mexay
M3GArBaHETO Ha (PMHAHCOBM 3arybu 1 yBpexaaHe Ha penyTauusiTa U UsnocTHaTa eqeKkTUBHOCT Ha
pasxoauTe, KakTo U Aa ce U3GAreart npouesypuTe 3a KOHTPOS, KOUTO OrpaHuyaBaTt nHuumaTmearta u
TBOPYECTBOTO.

36. Monutuka n npouenypu 3a ynpaBrieHUe Ha Kanutana

LienuTe Ha [OpyxeCTBOTO BbB Bpb3ka C yNpaBneHVe Ha kanuTtana ca:

e [Ja ocurypu cnocobHocTTa Ha [pyKecTBOTO Aa NPOABLITIKU Aa CbLUeCcTBYBa KaTo AEWCTBALLO
npeanpuaTue; u

e [a OCUrypy afekBaTHa peHTabUnHocT 3a CcoOCTBEHUUWUTE, KaTo onpedens ueHaTa Ha
NPOAYKTUTE W YCIYrTe CU B CbOTBETCTBUE C HUBOTO Ha puUcka.

OpyXecTBOTO ynpaBnsiBa CTPyKTypaTa Ha kanutana v npaBuM HEOOXOAUMUTE KOPEKUMM B
CBHOTBETCTBME C MNPOMEHUTE B WKOHOMMYeckaTa OOCTaHOBKA W PUCKOBUTE XapaKTepUCTUKU Ha
CbOTBETHWUTE aKTMBW. 3a Ja NOAABbPXKA UMK KOpUrMpa KanutanoBaTta CTPyKTypa, [py»KecTBOTO Moxe
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WHavsuayaneH roaueH oMHaAHCOB OTYeT
31 nekemepu 2024 .

[a BbpHe KanuTasn Ha akUuMOHepWTe, Aa EMUTUPA HOBM akLuv v ga npojage akTUBW, 3a Aa Hamanm
3a4bIPKEHUATA CI.

,D,pY)KECTBOTO HE € NPOMEHANO uennute, NnoNTUKUTE U npouecnuTe 3a ynpasneHne Ha Kanutana,
KakTO 1 Ha4yMHa Ha onpeaendaHe Ha Kanutana npes3 npeactaBeHnTe OT4eTHU nepuoan.

37. Cb0uTHA crnep Kpasi Ha OTYEeTHUS Nnepuon

Cnep cbcTaBsHeTO Ha ognwHWs bUHAHCOB oT4yeT 3a oTyeTHaTa 2024 r. B “lNMapaxoacTtBo
Bbnrapcko peyHo nnasaHe“ Al He ca HacTbLNUNU BaXHW Kopurupawm w/unu Hekopurupaiu
cubuTuaCcLOUTUS.

38. Opyru onoBecTsABaHMUS.

KbM gataTta Ha cbCTaBsiHE Ha HaCcTOALMSA (PUHAHCOB OTYET NPOABLIIKaBA BOEHHUA KOHMINKT
mexay Pycua wn  YkpanHa. BbBegeHu ca pasnuyHM MKOHOMMYECKM caHKkumm cpewy Pycusa un
CBbpP3aHU C Hea PUINYECKM M IopUANYECKN nnua, Ha rnobanHo HUBO.

OnpegensiHuTe 40 CKOPO KaTo POPCMaKopHN 06CTOATENCTBA - BOWHATa B YKpaliHa, BOEHHUSAT
KOHhNUKT mexay N3paen n Xamac, 3a nopegHa rognHa 3acarat 6M3Hec JeHOCTUTE OT BCUYKM cdhepm
B cBeToBeH Mmawab. PuckoseTe npen rnobanHuTe WUKOHOMMUYECKM MEepCrneKkTUBM NpoabikasaT Aa
HapacTBarT, Hape[ C YBeNn“4YaBaHEeTO Ha reornofIMTUYECKOTO HanpexeHme.

OpyXecTBOTO HAMA Mpsika ekcrno3avums kbM YkpawuHa, Pycusa w/wnn Wspaen n Xamac, Ho
CUCTEMaTUYHNTE PUCKOBE AeicTBalUM U3BBLH [pyKeCTBOTO, OKa3BaT BMUSHWE BbPXY AEAHOCTTa MYy.
Tesun puckoBe ca xapaKkTepHu 3a LUenus nasap u He morat Aa 6baat usberHaTtu Ypes gusepcudukaums
Ha pucKa, Tbil KaTO ca CBbP3aHW C MaKpOMKOHOMMYeckaTa obCTaHOBKa, nonvTuyeckata cutyauus,
pervoHanHoTo pasBuTME 1 Ap.

MpeoBug Obp3anTe M pes3kym MNPOMEHUM B MKOHOMMYEckaTa oOCTaHOBKa B CTpaHaTa,
pBKOBOACTBOTO Ha [pyKeCTBOTO Lie NPOoAbIKM Aa Habnogasa MKOHOMUYECKATA CUTYaLUs, KakTo n
npekMTe N KOCBEHU edeKkTM BbpXy AelHocTTa Ha [pyXecTBOTO OT HapylueHWTe WKOHOMUYECKN
OTHOLLEHWA BCNEACTBME Ha BovHaTa B YKpanHa.

39. Opo6peHue Ha MHAMBUAYaNHUA (PUHAHCOB OTYeT

®PuHaHcoBUAT oTyeT kbM 31 gekemepu 2024 r. (BKMIOUMTENHO CpaBHUTENHaTa WHdopmauus) e
YyTBBbPAEH 3a n3gaBaHe oOT YNpaBuUTErnHUS CbBET Ha 26 mapT 2025 1.



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
KoHconuampaH douHaHCoOB OTYET
31 nexkemepu 2024 .

KoHconuaupaH ot4yeT 3a PMHAHCOBOTO CLCTOSAHME

MosicHenne 31 gpekemBpu 31 AekemBpu
AkTnBM 2024 2023
‘000 n.. ‘000 n..
HeTekywu akTuBm
HemaTtepuanHn aktusm 9 6 594 6 335
MIMOTK, MaLLUMHN 1 CbOPBKEHUS 10 33 664 33915
AKTUBM C NpaBo Ha nonasaHe 11.3 841 933
VHBEeCTMUMM, OTYUTaHN N0 METOAa Ha cOOCTBEHMS KanuTan 7 6 222 6 024
MHBECTMLUNOHHN UMOTH 12 20 634 20910
[bnrocpovHn prHaHCOBM akTUBM 13 124 124
HeTekyLim akTmsm 68 079 68 241
Tekywm akTmBmu
MatepuanHu sanacu 15 1776 1848
Tbproscku 1 apyrn B3eMaHus 16 1511 2077
B3emaHus oT cBbp3aHu nuua 32 257 5216
B3emaHusa BB Bpb3Ka ca 4aHbUM BbpXY 40X04a - 1
Mapu 1 napn4Hn ekBNBanNEHTN 17 9071 12 058
TekyLwun akTnem 12 615 21 200
OO0 akTUBMN 80 694 89 441
GRETA Digitally signed by
NIKOLOVA ES@%?ZLZVE:CZA TIhOMIr  Tiami e e
KOVACHEVA Tagenatorco i Date: 2025.04.22
CLcTaBun: 13:08:14 +03'00 W3nLnHUTENeH AUPEKTOp: Ivanov Mitev 2 0 e

IF'peta KoBaueBa/

Data: 15 anpun 2025 .

M3nbnHUTeneH gupekTop:

NADYA Digitally signed by

NADYA ENCHEVA

ENCHEVA KOSTOVA

Date: 2025.04.29
OANUTOpPCKO APYKECTBO KOSTOVA 17:41:07 +03'00"

LAKTUB* OO[, per.Ne 005

Hagsa Koctosa, ynpasuTen v perucTpupaH 04uTop, OTTOBOPEH 3a oauTa

[Tuxomup MuTtes/

VLADIMIR
IVANOV
VASILEV

Digitally signed by
VLADIMIR IVANOV
VASILEV

Date: 2025.04.22
11:27:41 +03'00'

/Bnagumup Bacunes/

[MosacHeHUsATa kbM KOHCONUAMPAHUSA (DMHAHCOB OTYET OT CTP. 7 A0 CTPp. 63 NpeacTaBnaBaT HepasfenHa 4YacT OT Hero.



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl 4
KoHconuanpaH huHaHCoB OTYeT
31 nekemepun 2024 .

KoHconuaupaH otyeT 3a PMHAHCOBOTO CbCTOSHUE

(MpoabIikeHne)
MosicHeHue 31 pekemBpM 31 nekemBpm
CobcTBeH KanuTarn v nacueu 2024 2023
‘000 nB.. ‘000 n..
Co6cTBeH kanutan
AKUMOHepeH Kanutan 18.1 35709 35709
[NpemueH peseps 18.2 9403 9403
Opyru pesepsun 18.3 21781 21 809
HepasnpegeneHa nevanba 5579 12710
CobcTBeH kanuTan, oTHacsLw, ce Ao CoBCTBEHNUMTE Ha
npeanpusTUeTO-Malnka 72472 79 631
HekoHTponupallo y4yactue 981 1088
O6uwo cobcTBEH KanuTan 73 453 80719
MacuBu
HeTekywu nacusu
[MeHCMOHHM 3a4bIMKEHUS KbM NepcoHana 19.2 317 321
3aabImKeHNst Mo 4OroBOPU 3a NU3UHT 11.3 478 677
[ObnrocpoyHmn 3agbimKeHnss KbM CBBbP3aHu nuua 159 -
OTCpOYEHU JaHbYHU NacusK 14 1653 1338
HeTekywm nacvem 2607 2 336
Tekywm nacuBu
[MeHCMOHHM 1 ApYrK 3a4bIKEHNA KbM NepcoHana 19.2 2065 1660
3aabImKEHNS MO A0roBOPW 3a JNTN3NHT 11.3 398 278
KpaTKOCpOYHM THProBCKM 1 APYrv 3a4bJTKEHNSA 688 1093
KpaTkocpoyHU 3a4bImkeHNs KbM CBbp3aHn nuua 32 1471 3 354
3agbrrkeHns 3a AaHbum BbPXY Joxoaa 12 1
TekyLwu nacmem 4634 6 386
O6wo nacusu 7241 8 722
O6wwo cobGCcTBEH KanuTan u Nnacuem 80 694 89 441
Digitally signed by igitally signe.
KOVACHEVA 2t Ivanov Mitev iz oro
CbcTaBun: U3nbnHuTeneH gupekTop:
IF'peta KoBauyeBa/ [Tuxomup MuTtes/
Hata: 15 anpun 2025 r. VLADIMIR E'yg\'/‘f/i'élmed

IVANQV  IVANOV VASILEV
Date: 2025.04.22

NU3nbLnHUTeneH aMpeKkTop: VASILEV' 12806 10300

Digitally signed by
NADYA AU /Bnagumup Bacunes/
o ENCHEVA KOSTOVA
AVITOPCKO APYXECTBO Date: 2025.04.29
LAKTUB* 00f, per.Ne 005 ~ KOSTOVA 17:41:41 40300

Hapga KocToea, ynpasuten n permcTtpupaH ognutop, OTroBopeH 3a oauta

[MosacHeHusATa kbM KOHCONUAMPaHUSA (PUHAHCOB OTYET OT CTP. 7 A0 CTp. 63 NnpeacTaBnsaBaT HepasaenHa 4YacT OT Hero.



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl 5
KoHconuampaH douHaHCoOB OTYET
31 nexkemepu 2024 .

KoHconngumpaH oTyeT 3a nevanbata unu sarybara u gpyrmg
BceobxBaTeH 40X0[, 3a rognHarta, npukrodsalla Ha 31 gekemBpu

MosicHeHmne 2024 2023
‘000 nB. ‘000 nB..

Mpuxoam oT npopaxoun 21 16 624 23 236
Opyru npuxoan 22 112 1289
Meyan6a oT npogaxba Ha HETEKYLLN aKTUBK 23 29 (5 299)
Pa3sxoau 3a matepuanu 24 (3078) (3 884)
Pa3sxoamn 3a BbHLUHW ycnyru 25 (4417) (5991)
Pasxoau 3a nepcoHana 19.1 (8 378) (7 904)
Pasxoam 3a amopTusaums n obesueHka Ha He(UHaHCOBW akTMBM 9,10,11.3, 12 (2 816) (2 683)
lNpomeHn B HaNMYHOCTWTE Ha roToBaTa NPOAYKLMS 1

HE3aBbPLLUEHOTO NPOU3BOACTBO 49 (256)
Opyru pasxoau 26 (2 249) (1952)
Mevan6a / (3ary6a) oT onepaTuBHa AeWHOCT (4 124) (3 444)

Meyan6a/(3aryba) oT MHBECTULMK, OTYUTAHM NO METOAA Ha

cobCTBEHUS KanuTan 7 1018 1929
DrHaHCOBW pasxoaun 27 (4 118) (183)
DrHaHCOBY NPUXOAMN 27 51 1155
Opyr donHaHCcoBM No3uumn 28 265 (183)
Mevan6a / (3ary6a) npeam AaHbLUMU (6 908) (726)
Pasxogwn/Tpuxoan 3a gaHbuUM BbpXy AoX04a 29 (328) 134
Mevan6a / (3ary6a) 3a roguMHaTa (7 236) (592)

Mevan6a/ (3ary6a) 3a rogMHaTa, OTHacsWa ce Jo:
HekoHTponupalyoTo yyactue (107) 57

MputexaTtenuTe Ha cobCcTBEH KanuTan Ha NnpeanpuATUeTo-Manka (7 129) (649)

[MosacHeHUsATa kbM KOHCONUAMPAHUSA (DMHAHCOB OTYET OT CTP. 7 A0 CTPp. 63 NpeacTaBnaBaT HepasfenHa 4YacT OT Hero.



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl 6
KoHconuanpaH huHaHCoB OTYeT
31 nekemepun 2024 .

KoHconngupaH oTyeT 3a nevanbata unu 3arybarta un gpyrus
BceobxBaTeH 00X04 3a roanHarta, npukrodsalla Ha 31 gekemBpu
(MpoabmkeHne)

Opyra (BceobxBaTHa 3aryba)/ opyr Bceo6xBaTeH Aoxon:
KomnoHeHTH, KouTo He ce peknacuduumpar B neyanbdarta unum
3arybara:

MpeoueHkM Ha 3aabIKeHUsTa No NnaHose ¢ AedUHUPaHN 4OXOAM (30) 22

[aHbK BbpXY [0X04a, OTHACSALL Ce A0 KOMMNOHEHTU, KOUTO He ce

peknacudgurumpat B neyanbata unu 3arybata - -
Opyra (Bceob6xBaTHa 3aryba)/ opyr Bceo6xBaTeH aoxon 3a

roguHaTa, HeTHO OT AaHbLM (30) 22

0O6wo BceobxBaTeH foxopn / (BceobxBaTHa 3ary6a) 3a roguHaTa (7 266) (570)

O6wWwo BceoOXxBaTeH AOXO0A4 3a rogMHaTa, OTHacslW ce Oo:

HekoHTponupalyoTo yyactme (107) 57
MpuTtexaTenute Ha COBCTBEH KanuTan Ha NpeanpuAaTMETO Malka (7 159) (627)
Ooxop / (3ary6a Ha akumus)/ Ha akuums: nB. nB.
OcHosHa poxop, / (3ary6a) Ha akums (0.20) (0.02)
. . Digitally signed by
GRETA Digitally signed by Tl hom Ir Tihomir lvanov Mitev
GRETA NIKOLOVA : Date: 2025.04.22
NIKOLOVA  rovachews lvanov Mltevm,m 0300
ate: .04. . .
Cuerasun: KOVACHEVA 50047 0300 U3nbnHUTeneH aupeKkTop:
IF'peta KoBayeBa/ [Tuxomup MuTtes/
VLAD”V“ R Digitally signed by
Darta: 15 anpun 2025 . VLADIMIR VANOV

IVANOV VASILEV
Date: 2025.04.22

VASILEV 11:28:28 +03'00"

/Bnagnmup Bacunes/

M3nbnHUTeNleH OUpeKTop:
NADYA Digitally signed by NADYA P P

ENCHEVA KOSTOVA
OAI/ITOpCKO AOPYyXecCTBO ENCHEVA Date: 2025.04.29 17:42:11

LAKTUB* O0[, per.Ne 005 KOSTOVA +03'00'
Hagsa KocToBa, ynpasuten un permctpupaH ogutop, oTTOBOPEH 3a oauTa

[MosacHeHusATa kbM KOHCONUAMPaHUSA (PUHAHCOB OTYET OT CTP. 7 A0 CTp. 63 NnpeacTaBnsaBaT HepasaenHa 4YacT OT Hero.



MapaxoacTteo Bvnrapcko peyHo nnasaHe ALl 7
KoHconuaupaH douHaHcoB oTyeT
31 pekemspu 2024 r.
KoHconugupaH oT4yeT 3a NpoMeHuTe B COOCTBEHUS KanuTan
3a roguHarta, npuknoyealla Ha 31 AeKemMmBpu
Bcuuku cymu ca npeacraBenu B ‘000 nB. AkuunoHepeH [lpemueH Apyrm  Hepasnpepenena O6wo cobcTBEH HekoHTponupauwo O6wo
kanuTan pesepB  pe3epBu nevyan6a KanuTan Ha yyactue kanuTan
cobcTBeHUUMTE HA
npeanpusTUeTo-
mamka
Canpo kbM 1 ssHyapm 2024 . 35709 9403 21809 12710 79 631 1088 80719
[Opyru npoMeHu - - - - - - -
Caenku cbCc co6CTBEHMUUTE - - - - - - -
Meyan6a/3aryba 3a roguHaTa - - - (7 129) (7 129) (107) (7 236)
MpeoLieHkn Ha 3afbMKEHNATa MO NaHoBe C
AedUHUPaHN A0X0AMN - - (28) (2) (30) - (30)
O6wo BceoGxBaTeH AOX0A 3a roauHaTa - - (28) (7131) (7 159) (107) (7 266)
MpexBbpnsiHe Ha NpeoLieHka B HepasnpejeneHa
neyan6a, HETHO OT AaHbL - - - - - -
Canpgo kbM 31 aekemBpu 2024 1. 35709 9 403 21781 5579 72 472 981 73 453
. . Digitally signed by
GRETA Tlhomlr Tihomir lvanov Mitev
Kotous | VB vanov Mitey Dte: 20250422
CueTtaBun: _ KOVACHEVA o M3nbnHuTeneH gupekTop: 14301740300
ITpeta KoBaueBa/ [Tuxomup Mutes/
Data: 15 anpun 2025 r.
VLADIMIR B ior
IVANOV VASILEV
Date: 2025.04.22
NADYA Digitally signpAdp 1, THUTENeH AMPEKTOP: VASILEV " 112849 +0300
NADYA ENCHEVA B B 7
o ENCHEVA KOSTOVA naguMmup bacunes
WUTOPCKO YKECTBO Date: 2025.04.29
AVTODCKO APY KOSTOVA 1224258 10300

LAKTUB* OO/, per.Ne 005
Haps KocTosa, ynpasuTen v peructTpupaH oguTop, OTFOBOPEH 3a OAMUTa

[osicHeHnATa KbM KOHCONMMANPaHUSA PUHAHCOB OTYET OT CTP. 7 A0 CTP. 63 NpeACTaBnABaT HEpPa3AenHa YacT OT Hero.



MapaxoacTteo Bvnrapcko peyHo nnasaHe ALl 8
KoHconuaupaH douHaHcoB oTyeT
31 pekemspu 2024 r.
KoHconugupaH oT4yeT 3a NpoMeHuTe B COOCTBEHUS KanuTan
3a roguHara, npuknioysaiwla Ha 31 gekemspu (NpoabIKeHME)
Bcuuku cymu ca npeacraBenu B ‘000 nB. AkuunoHepeH [lpemueH Apyrm  Hepasnpepenena O6wo cobcTBEH HekoHTponupauwo O6wo
kanuTan pesepB  pe3epBu nevyan6a KanuTan Ha yyactue kanuTan
coGCTBEHMLUMTE Ha
npeanpusTueTo-
mamka
Canpo kbMm 1 siHyapu 2023 1. 35709 9403 21787 13 359 80 258 1031 81289
[Opyru npoMeHu - - - - - - -
Caenku cbc co6CcTBEHMUUTE - - - - - - -
Meyan6a/3aryba 3a roguHata - - - (649) (649) 57 (592)
MpeoLieHKM Ha 3a4bMKEeHNsTa No NIaHoBe ¢
AedUHUPaHN A0X0AMN - - 22 - 22 - 22
O6wo BceoGxBaTeH [OXOA 3a roAMHarTa - - 22 (649) (627) 57 (570)
MpexBbpnsiHe Ha NpeoLieHKa B HepasnpeaeneHa
neyan6a, HEeTHO OT faHbLM - - - - . R .
Canpgo kbM 31 aekemBpu 2023 1. 35709 9 403 21 809 12710 79 631 1088 80 719
. . Digitally signed by
GRETA Tlhomlr Tihomir lvanov Mitev
NI v e lvanov Mitey Date 20250422
Dut 025041513113 14:30:53 403'00"
Cucrtapun; KOVACHEVA o M3nbRHUTENEH OUpPeKTop: N
ITpeta KoBaueBa/ ITuxomup Mures/
VLADIMIR Digitally signed
Pata: 15 anpun 2025 r. IVANOV F\/VA%Q\%AQQLEV
Date: 2025.04.22
W3anbnHuTeneH aupekTop: VASILEV 1129559 10300
NADYA Digkaly sined by NADYA /Bnagumup Bacunes/
O,U,VITOpCKO APYXeCTBO ENCHEVA Date: 2025.04.29 17:43:05
LAKTUB* O0[, per.Ne 005 KOSTOVA +0300°

Haps KocToBsa, ynpaButen v perctpypaH ogutop, OTFOBOPEH 3a oguTa

[osicHeHnATa KbM KOHCONMMANPaHUSA PUHAHCOB OTYET OT CTP. 7 A0 CTP. 63 NpeACTaBnABaT HEpPa3AenHa YacT OT Hero.



MapaxopcTtBo bbnrapcko peyHo nnasaHe Al 9
KoHconuampaH prHaHcoB oTyeT
31 nekemBpu 2024 r.

KoHconuaupaH oT4YeT 3a napuyHUTE NOTOLM
3a roguHara, npuknoysatlla Ha 31 gekemBpu

MosicHeHue 2024 2023
‘000 nB. ‘000 nB.
OnepaTuBHa AeMHOCT

MMocTbNNEHNs OT KINEHTK 21 061 29 537
Mnawanusa kbM LocTaBunLn (10 556) (12 019)
MnawaHnsa KbM nepcoHan v OCUTrypUTENHU UHCTUTYLUN (8 856) (9 219)
MnawaHusa 3a gaHbUmM BbpXY AOX04a (1) -
MocTbNNEHNst OT Bb3CTAHOBEHN AaHbLM, PA3NNYHN OT AaHbK

BbpXy goxoda 689 1124
MnawaHusa 3a gaHbum, pa3nuyHM OT AaHBbK BbPXY Aoxoda (2 054) (675)
Opyru nocTbnneHnsa oT onepaTnBHa AENHOCT, HETHO (354) (519)
HeTeH napuuyeH NOTOK OT onepaTtuBHa AeMHOCT (71) 8 229

MHBecTULIMOHHA AeNHOCT

MpnaoobneaHe Ha MaLLMHU U CHOPBXEHUS (2 314) (700)
MocTtbnneHus ot npogaxba Ha MaLUMHU U CbOPBXKEHUS 1345 1586
MpnaoobneaHe Ha HeEMaTepuarnHn akTuem (851) -
lMnawjaHe Ha KOHLIECUOHHUN Bb3HarpaxaeHus (174) (151)
MpepocTtaBeHn 3aemMn 1 4en03nTU (601) (546)
[MocTbnneHusa oT npegocTaBeHn 3aeMu U Aeno3uTu 523 1 000
MonyyeHun / nnaTeHun Nuxsun 226 (49)
Mony4yeHn auBuaeHTH 31.2 - 820
MnawaHnsa no ns3kynysaHe Ha B3eMaHus - (3418)
MocTbnneHns oT NMKBMAAUNOHHN AAnoBe 1281 -
[pyrn napuyHn noToum - 96
HeTeH napnyeH NOTOK OT MHBECTULMOHHA AEeNHOCT (565) (1.362)

®duHaHcoBa AeNHOCT

[Mony4yeHun 3aemun u 4eno3nTu 200 1630
MnawaHunsa no saemu (2 377) (4 750)
MnawaHusa Ha nuxsun (140) (59)
lMnawaHusa no JoroBopw 3a MU3UHP (69) 17)
[pyrn nnawjaHusa 3a puHaHcoBa AENHOCT (11) -
HeTeH mnapnyeH nNoTok ot ¢hpmHaHcoOBa AEUHOCT (2 397) (3 196)
HeTHa npomsiHa B napy 1 NapMyYHu eKBUBareHTH (3 033) 3671
Mapu n NnapuyHN eKkBMBaNeHTN B HA4YanoTO Ha roguHaTta 12 058 8424
3aryba oT BanyTHa npeoLeHKka Ha napy U NapuyHu
€KBMBAneHTN, HETHO 46 (37)
Mapu 1 napuyHU eKBMBarNeHTU B Kpasl Ha roaMHaTa 17 9 071 12 058
GRETA NIKOLOVA B:Egilloyvs;g;;\cjfcyfg&;f:/l T|hom|r Iva nov E/:Egj“y signed by Tihomir Ivanov
KOVACHEVA Date: 2025.04.15 13:11:51 Mitev Date: 2025.04.22 14:31:26 +03'00"
CbcTaBun: 10300 M3nbnHuTeneH aMpeKTop:
IF'peta KoBauyeBa/ ITuxomup Mutes/
Oarta: 15 anpun 2025 r. VLADIMIR e e aor

IVANOV VASILEV

Date: 2025.04.22
M3nbnHuUTeneH AMpeKTop: VASILEV 112917 0300

NADYA ENCHEVA poally signed by 1ADYA IBnapumup Bacunes/
OpuTopcko ApyxecTso KOSTOVA Date: 2025.04.29 17:43:34

LAKTUB* 00/, per.Ne 005 +03'00'
Haps KoctoBa, ynpaBuTen u peructpupaH oanutop, OTrOBOPEH 3a oguTta
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[TOSACHEHNS KbM KOHCONUAMpaHNs PUHAHCOB OTYET

1. MpeameTt Ha AeMHOCT

OcHoBHaTa geiiHocT Ha [Napaxoacteso Bbwnrapcko peuHo nnasaHe Al U HEroBuTe AbLUEPHU NPEANPUATUS
(,lpynaTa”) ce cbCTOM B TBProBCKO kopabonnasaHe no peka [yHaB, B TOBa YMCIO: NPEBO3 Ha TOBApW Mo
BOAEH NbT U B KOMOMHMpPaH TPAHCMOPT, NMPEBO3 Ha MbTHUUM K Barax, HaemaHe W oTAaBaHe Ha kopabw,
Apyrn nnaesaTenHu u Apyru TPaHCMOPTHU CpeacTBa, OyKkCMpoBKa M TNnackaHe Ha nnasaTenHu cpeacTtsa u
TOBapu, kopabHo cHabasBaHe, U3BBbPLUBAHE Ha PEYHU U MOPCKM YCNyrn U ApYyrn NOMOLLHU ThProBCKU U
TEXHUYECKN AENHOCTU U onepauun, CBbp3aHn C TbProBCKOTO MOpeNiaBaHe, oCbLUeCcTBABaHe AENHOCT Ha
cneunanusmpaH npuUcTaHuLLeH onepaTop, Ype3 M3BbpLUBaHE Ha MPUCTaHULIHW OEeHOCTW, CBBbp3aHn C
obpaboTka Ha po-po 1 hepuboTHU ToBapK, paxToBa N TPaAHCMOPTHO-CNEeANLUMOHHA AENHOCT, ThProBCKO
NPeAcTaBUTENCTBO, MNOCPEdHMYECTBO U KOpabHO areHTupaHe, BbTPELHa W BbHLWHA Tbprosus,
KOpabOpPEMOHT 3a CBOM U YYXAM HYXAMW, NHBECTUTOPCKA W WHXEHEPWHroBa AENHOCT, Hay4YHO-pa3BOWHa
OENHOCT, NOAroToBKa U KBanudwkauma Ha kagpu, ApYru BUAOBE TbProBcKa AEWHOCT, 3a KOUTO HAMa
HopmaTuBHa 3abpaHa. B cBosTa AeWHOCT NPeAnpuUATMETO Maiika MoXe Aa CKMoYBa CAeNKW B cTpaHaTa u
YyOMHa, BKNIOYUTENHO Aa NpuaobuBa 1 OTYYX4aBa HEABWKUMU N ABUKUMUW BELLUW U BELLHW NpaBa, LeHHN
KHUrM, npaBa BbpXy W300pETEeHWs, TbProBCKU Mapku, HOy-xay W Apyrn oBeKkTM Ha MHTenekTyanHarta
coBCTBEHOCT, Aa NpeasBsBa U OTroBaps No UCKOBE, CBbP3aHUN C AeNHOCTTa My U CnasBaHe Ha AecTBaLLoTO
3akoHofdaTencTeo. [lonbnHuTeneH npeaMeT Ha AeNHOCT € NPOM3BOACTBEHA, ThbProBcka 1 Apyrn AeRHOCTU
C ropmsa, NETPOHU, HEPTOXMMUYECKN, XUMUYECKN N APYrU NPOAYKTU. [pynaTa nssbpLuBa U AeAHOCTU MO
NPOU3BOACTBO Ha nNanybHW KpaHOoBe, MeXaHW3MU Ha KOpMnycwu, HafACTPOWKM, CTOMAaHEHW KOHCTPYKLUW,
ofbopyasaHe 1 gpyra MallMHOCTPOUTENHA NPOAYKLUSA, PEMOHT Ha CENCKOCTONaHCKa TEXHUKA.

MpeanpuaTneTo—maiika, MapaxoacTBo Bwnrapcko pevHo nnaBaHe ALl e akUMOHEPHO APYKECTBO, YMETO
cefjanuule n agpec Ha ynpasnexue e B Penybnuka bvnrapus, ¢ agpec rp. Pyce, nn. Oted Mauncuin Ne 2.
OpyxecTBOTO € peructpupaHo B Tbprosckusa pernctbp ¢ EMK 827183719.

MapaxoacTeo bbnrapcko peyHo nnasaHe Al HAMa NpoMsaHa B HAMMEHOBAHWETO CH.

AKUMWTE Ha NpeanpuaTUeTO—Maiika ca permctpupann Ha benrapcka poHgosa 6opca — Cocpus AL

MpepnpuaTneto—malrika ce ynpaenaea Ypes AByCTeneHHa cCucTtemMa Ha ynpaBneHue, Bknovsalla HagasopeH
n YnpaBuTeneH CbBeT.

Kbm 31 gekemspy 2024 r. CbCTaBbT Ha OPraHUTE Ha yNpaBreHne e KakTo creasa:

UneHoBe Ha Hag3opHWs CbBET:
- Xumwumnopt AL;
- bwnrapcka KopabHa Komnanns EAL,;
- Topop Wotos WoTos.

UneHoBse Ha YnpaBUTENHNS CLBET:
—  Twuxomup NBaHos MuTes;
—  Jlo6omup Togopos Yakbpos;
— Anekcangbp Anmutpos Kepesos;
- WoppaH Ctedaros MopaaHos;
— Pywmen CtedaHos lMonos;

— CaetnaHa lNeTtposa CtedaHoBa;
—  KpemeHna Hukonosa WopaaHosa.

MpeanpuaTreTo-mManka ce npeacrtasnaBa oT ManbnHuTenHuTe gupektopn Tuxomup VsaHoB MuTeB u
PymeH CtedaHos Monos — camo 3aegHo.

Ha 09.04.2025 r. e BN1caHa NpoMsiHa B CbCTaBa Ha PbKOBOACTBOTO, NOPaAMN KOHYMHATA Ha N3NBbAHUTENHUSA
avnpektop PymeH NonoB, KOHKPeTHO — KaTo M3anbnHuTeneH agupekrop e BnucaH Bnagumup MsaHos Bacunes.
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,D,py)KeCTBOTO—MaVIKa ce npeacraenaea OT N3nbnHUTENHUTE QUPEKTOPU CaMOo 3aefHo.

OputeH komuteT e ¢ lMpeacepaten MuneHa MoppaHosa MopoxaHoea, yneHoee [Mnamexka Topmoposa
MeTtposa n [decucnasa lNasnosa Kysesa.

MaxoputapHuat cobcTBeHuk Ha lMpeanpusatueto—mainka e bbnrapcka KopabHa Komnawusa EAL, umito
WHCTPYMEHTU Ha COOCTBEHMS Kanutan He ce KoTupaTt Ha cdoHpoBa 6opca. CobceTBeHnk Ha Bbnrapcka
KopabHa Komnanusa EALl e Xumumnopt ALl, peructpupaHo B Penybnnka Bbenrapus, YUMTO MHCTPYMEHTU Ha
cobcTBeHMS kanuTan ce KoTupaTt Ha bbnrapcka doHgosa 6opca Codusa ALl. CobCTBEHUK HA XUMUMMNOPT
Al e MUHBECT KEIMNTBIJT AL.

BposaT Ha nepcoHana Ha ['pynaTa kbM 31 gekemspu 2024 r. e 304 gyun.

I/Ianopmame OTHOCHO HauMeHOBaHNETO, CTpaHaTa Ha y4ypendaBaHe, AAN10BOTO y4acTue 1 npaBoTo Ha rnac
3a BCAKO AbLUEPHO APYXECTBO, BKMKOYEHO B KOHCONUaauunaTa, e npenocraBeHa B NoACHEHNEe 5.1.

2. OcHoBa 3a U3roTBsiHe Ha KOHCONUAUPaAHUSA (PUHAHCOB OTYET

KoHconuampaHuaT cdpuHaHcoB OTYET Ha [pynata € e WusroTBeH B CbLOTBETCTBUE C  BCUYKU
MexgyHapodHun cTaHgapTu 3a duHaHcoBu otyet (MCPO), kOUTO Ce CBLCTOAT OT. CTaHdapTu 3a
PUHaHCOBU OTYETM N OT ThiKkyBaHUA Ha KomuTeTa 3a passcHeHus Ha MCPO (KPMCPO), ogobpeHu ot
CoBeta no MexgyHapogHu cyetoBogHM cTaHgaptm (CMCC), n MexgyHapogHUTe CYETOBOAHWU
CTaHAapTW N TbNKyBaHWATa Ha [MOCTOSHHMA KOMUTET 3a passcHaBaHe (MKP), ogobpeHn ot Komuteta no
MexxgyHapoaHu cyetoBogHu ctanaaptu (KMCC), komTo edekTnBHO ca B cuna Ha 1 sHyapu 2024 r., n Kouto
ca npuetn ot Komucuata Ha Esponeiickua cbros. MCPO, npuetn ot EC, e obwonpuetoro
HaVMEHOBaHNe Ha pamkaTa ¢ obLOo npefHasHa4YeHne-cHeToBOAHa 0asa, eKBMBANEHTHa Ha pamkaTa,
BbBeAeHa C JdeduHuumata cbrnacHo § 1, 7. 8 ot [HonbnHutenHute pasnopenbu Ha 3akoHa 3a
CYETOBOACTBOTO MO4 HauMeHoBaHueTo ,MexayHapogHu cyetoBogHu ctaHgaptv” (MCC), B KOWTO
WUHBECTULMNTE B ObLUEPHM NPEAnpuUAaTUS ca OTYETEHM U OMNOBECTEHM B cboTBeTcTBME ¢ MCPO 10
,KOHCOnManpaHu prHaHCcoBM OTHETK .

KoHconuampaHusaT rHaHCOB OTYET € ChCTaBeH B 6bnrapcku neea, KOeTo e yHKUMOoHanHaTa sanyTta Ha
npeanpuaTMeTo Manka. Bcuukn cymm ca npegcraseHu B xunsaum nesa (‘000 nB.) (BKMOYUTEHO
cpaBHuUTenHarta nHgopmaums 3a 2023 r.), OCBEH aKo He € NOCOYEHO ApYro.

KoHconmanpaHusaT hMHaHCOB OTYET € CbCTaBeH Mpy CnasBaHe Ha NpuHUMna Ha AeiicTBallo npeanpusTue.
KbM gatata Ha W3roTBSIHE HA HaCTOALLMSA KOHCONMUAMPaAH (PMHAHCOB OTYET PHLKOBOACTBOTO € HanpaBuIio
npeueHka Ha cnocobHocTTa Ha [pynaTta Aa nNpoabkM CBOSITA AEAHOCT KaTo AeicTBaLlo Npeanpustue Ha
Hasa Ha HanuyHaTa uHopmaLuns 3a NpeaBuaMMoTo Gbaelle. Cnen U3BbpPLUEHUS Npernes Ha AeiiHocTTa
Ha [pynata pbKoBOACTBOTO O4akBa, Ye [pynara uma AocTaTbyHO (PUMHAHCOBM PECYPCU, 33 Aa MPOABITKM
onepaTtuBHaTa cu AelHocT B Onusko Obfelle M NpogbmkaBa fa npunara npuHuMna 3a [encTeallyo
npeanpusTAe NPu N3roTBSHETO HA KOHCONMUAUPaHNS PUHAHCOB OTYET.

Mpes 2024 r. pynata oTyMTa HeTHa 3aryba 3a nepuoga B pasmep Ha 7 236 xun. nB. KbM 31 gekemepu
2024 r. TekyWnTe akTuBK Ha pynaTta HagBuLLasaT cymarta Ha TekyLuTe 1 nacueu ¢ 7 981 xvun.ne. KbM Kpas
Ha npegxogHaTa roguHa npeeunweHmeTo ¢ 14 814 xun.n..

®MHAHCOBOTO CbCTOsIHME Ha [pynaTta ce cuuTa 3a CTabWUnHO, Tbil KaTO KanuTanoBUTE CbOTHOLLEHUS 3a
AENHOCTTa i nokassaT cTabuneH Asn Ha coOCTBEHMS KanuTan npu ocurypsisaHe Ha cuHaHcupare. Mo
npeLeHka Ha pPbKOBOACTBOTO Ha pynaTta, He ca Hanuue CbLUECTBEHN OBCTOSTENCTBA, KOUTO Aa UHAUKMPAT
HECUTYPHOCT, KOSITO MOXe Aa MOpoAW CbLUECTBEHO CbMHEHME OTHOCHO BB3MOXHOCTTa Ha lpynarta aa
NPOABLIMKM Aa DYHKUMOHMPA KaTo AeNCTBALLO NPEeAnpUsTUe.

B pesynTar Ha M3BbpPLUEHNS Npernes Ha AeiHocTTa, PBKOBOACTBOTO CUMTA, Y Bb3 OCHOBA Ha HaNpaBeHuUTe
nporHosu 3a 6bAELLOTO pa3suTue Ha pynaTa, kakTo 1 nopaau npofbmkasalyata dnHaHcoBa nogkpena ot
cobcTBeHNUMTE, [pynaTta wWwe vma JOocTaTbYyHO Pecypcu, 3a Ja NMPOABIIKM onepaTMBHaTa Cu AEWHOCT B
6nn3ko 6baeLle U cuMTa, Ye NPUHUMNBT 3a AEUCTBALLO NPEANpPUATIE € YMECTHO 13non3saH. HanpaseHuTe
nporHosu 3a 6bAeLloTo pa3suTie Ha [pynaTta, ca cbobpaseHn C Bb3MOXHUTE BIISHUS BbPXY TbproBckaTa
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My AeiHOCT u nHaukupat, vye [pynata 6u cnegsano ga npoabiku obuyaiiHata cu geilHoct, 6e3 ga ce
npeanpuemat CbLUeCTBEHN NPOMEHU B HEA.

MpepnonoxeHnsTa He oOT4MTaT OOCTOSTENCTBaTa, CBbP3aHM C NPOAbIKaBaWUA BOEHEH
KOHpNuKT mexay Pyckata Pegepauma n Penybnuka YkpailHa, KakTo U Bb3HUKHaANUTE WKOHOMMUYECKM
MOCNEeACTBUS, [OOKOMKOTO KbM MOMEHTa He Moxe ga Obhe HanpaBeHa HagexgHa oOueHKka Ha
nocneacTBusita oT Tsax. Bbnpekn ToBa, PbKOBOACTBOTO Ha Ipynarta cuuta, Ye Bb3AENCTBUETO UM LLE UMa
HeraTMBeH edeKT, KaKTO BbPXY MKOHOMMKATa Ha CTpaHaTa, Taka U Bbpxy AeiHocTTa Ha pynaTa. Mpynata
Mma JOCTaTb4YHO (PUHAHCOBW PECYPCH, 3a Aa NPOABIIKM onepaTuBHaTa Cu AENHOCT B 6nnsko 6baeLle u
npoabikaea ga npwunara npvHuMna 3a AeWCTBaLLo NPeanpusTue npu U3rotTBAHETO Ha (OUHAHCOBUTE CU
oTYyeTM!.

3. [MpomeHu B cyeToBOAHATa NOSIUTHKA

3.1. HoBu cTaHAapTU, U3MEHEHUSA U pasacHeHusa KbMm MC®O, kouTo ca Bnesnu B cuna ot 1
AHyapu 2024 r.

pynaTta e npuena BCUMYKU HOBW W/UNWN pEBU3MPAHN CTaHAAPTU U TbIKyBaHWs, n3gageHun ot CoueeTa
no MexayHapoaHu cuetoogHu ctangapti (CMCC) un pecn. oT KomuteTa 3a passcHeHus Ha MC®PO, kouto
ca Bunun ymecTHu 3a HeroeaTa AeWHOCT.

OT BBb3NPYEMAHETO Ha TE3U CTaHA4aPTU U/UNKN ThIKYBaHUSA, B cuUna 3a roaunlHy nepuoan 3anoysaiym
Ha 1 aHyapu 2024 r., He ca HacTbLMUNU MPOMEHN B CYETOBOAHAaTa MOMUTUKA, OCBEH HSKOW HOBU M
pasWMpsBAaHETO Ha Be4Ye YCTAHOBEHU OMOBECTsBaHMSA, 0e3 ToBa ga [oOBeAe [0 APYrM NMPOMEHM - B
KnacudukauusTa unm oLeHKkaTa Ha OTAEMHM OTYETHM 0BEKTU 1 onepauuu.

3.1.1. N3ameHeHua Ha MCC 1 lpeanctaBaHe Ha ¢hmHaHcoBUM oTuyeTM — Knacudmkauma Ha

nacuBMUTE KaTo TEKYLM UITU HETEKYLIU, KaKTo M HeTekyluu nacuBu ¢ AOrOBOPHMU Knay3u

Lilenta Ha n3ameHeHudATa e Aa ce U3ACHAT mancksaHuata B MCC 1 lNpeactaBsHe Ha UHAHCOBM
OTYETU OTHOCHO KnacudurkaumuaTa Ha NacuBUTE KaTo TEKYLLN UMK HETEKYLLN.

C nsmeHeHuata Ha MCC 1:

* N3acHaBa ce NoHATUETO ypexaaHe" Ha nacuB 3a LenuTe Ha Knacudukauusata KaTo TekyL unu
HeTEeKyLL nacwus,

* YTOYHsIBa Ce, Y€ HAMEPEHMETO Ha PBKOBOACTBOTO Ha NPEANPUSTUETO He 3acsira knacudukaumaTa
Ha nacuea KaTo TEeKyLL WX HETEKYLL NaCUB;

» UN3acHsBa ce, Ye onuum Ha KOHTpareHTa, kouto Buxa Mornu ga gosefat A0 ypexaaHe Ha nacusa
ype3 npexebplsgHe Ha WHCTPYMEHTW Ha CoOCTBEHWs KanuTan Ha npeanpuatveTo, He 3acsarat
KnacuukauusaTa Ha nacuea KaTo TeKyl| WKW HeTekyll eAWHCTBEHO ako onuuaTa ce npusHaesa KaTo
WHCTPYMEHT Ha cOBCTBEHMA KanuTan,

* YTOYHsIBa ce KnacuduumpaHeTo Ha nacus, Npou3ThYaLy OT 3aeMHO CriopasyMeHne C JOrOBOPHU
Knaysu, KaTo TeKyLL UMW HeTEKyLL;

» OnpedensaT ce OMOBECTABAHUATA B MOACHUTENHUTE MPUITOXEHWSA, KOraTto NpeanpustMeTo uma
33aEMHW CNopasyMeHNs C JOroBOPHY Knaysu, KoMTo Brxa Mornu Aa U3nckBaT NacvBbT Aa CTaHe U3NCKYEM B
pamMKuTe Ha ABaHadeCceT Mecela crej Kpas Ha OTYETHUSA NEPUOA.

3.1.2. UameHeHue Ha MC®O 16 JIuauHr — NacuB No NU3MUHr Npu npoaax6a c oGpaTeH NMU3NHT

LlenTta Ha n3MeHeHMETO € Aa ce AONbHAT U3MCKBAHMSATA 3@ CYHETOBOAHOTO OTUMTaHE Ha CAENKM 3a
npogaxba ¢ obpaTeH NMWU3WHF, NPW KOWTO NMWU3WHIOBUTE MnallaHusa no obpaTHUS NUSWHE NpeacTaBnseaT
NMPOMEHNMNBMN NMU3NHIOBU MNallaHnsi, KOUTO He 3aBUCHAT OT MHAEKC WM NPOLEHT (M He ca Mo CbLUECTBO
VKCUPaHN NU3NHIOBM NnaLlaHns), Nopaamn KOeTO He ca BKIOYEHM B MbpBOHAYanHaTa oueHka Ha nacuea
MO NIN3MHra 1 Ha akTMBa C NpaBo Ha NoN3BaHe Npu NpogaBava NU3nHronosny4vaTen.

N3meHeHneTo Ha MCPO 16 moxe ga ce pasrnexga Kato no-HaTaTbLUHO pasBMTME Ha BBMPOCaA,
pasrnegaH ot KPMC®O B TwnkyBaTenHo pewieHue oT M. toHu 2020 r. ¢ HaseaHwue ,[pogaxba ¢ obpaTeH
TNN3WNHI C MPOMEHMMBU NNaLllaHmsa”.

N3meHeHneTto Ha MCOPO 16 3acsra eAMHCTBEHO CYETOBOAHOTO OTYMTaHE Mpu npoJaBay
nusmHronony4varten. He ce NpoMeHs CHETOBOAHOTO OTUYNTAHE Ha KynyBayva NU3nHrogartern.

3.1.3. UameHeHua Ha MCC 7 Otyer 3a napuuHute notoum u MCPO 7 duHaHcoBMU
MHCTPYMEHTU: onoBecTsABaHe — Cnopa3yMeHus 3a (puHaAHCHMpPaHe Ha NNalaHusaTa KbM 4OCTaBYMLMTE
Llenta Ha n3meHeHusTa € ga ce oOaBAT HOBM M3MCKBAHWS 3@ OMOBECTHBAHE W MOSICHEHMWS B
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pamMKkuTe Ha CbLlecTByBaLluTe U3NCKBaAHUA 3a ONOBECTABaHE, Taka 4Ye Aa ce npenocrtaBu KayecTBeHa U
Konn4yecTBeHa VIHd)OpMaLlI/IH OTHOCHO Chnopas3ymMmeHudaTa 3a CbI/IHaHCI/IpaHe Ha nnawaHnaTta KbM
AocTaBynunTe, KOeTo No3sonsdBa Ha I'IOTpe6VITeJ'|VITe 0a OUeHAT ecbeKTa Ha TakuBa CnopasymMmeHus BbpXy
nacmeuTe N Nnapu4yHUTE NOTOUM Ha NpeanpuATUETO, KaKTO U BbPXY HeroBaTta U3NoXXeHOCT Ha JTMKBUOEH PUCK.

3.2. Kbm 31.12.2024 r. ca usgageHn HAKOM HOBW CTaHOAPTU, U3MEHEHUA U pasACHeHWs Ha
CblUecTByBaLUWTE CTaHA4APTH, HO HE Ca BMNe3nu B cuna unu He ca npuetn ot EC 3a douHaHcoBaTa rogmHa,
3anousalya Ha 1 aHyapu 2024 r., 1 He ca Bunn npunoxeHu no-paHo ot 'pynarta. He ce oyaksa Te ga nmat
CbLUECTBEHO BMUAHNE BbPXY PMHAHCOBUTE OTYETU Ha [pyxecTBaTta oT pynaTa. PHLKOBOACTBOTO O4akBa
BCWYKM CTaHAAPTU U n3MeHeHns aa 6baaTt npueTy B cyeToBoAHATa nonuTuka Ha [pynata npes nbpBus
nepuoa, 3anoysaly crief gartata Ha BMuM3aHeTo um B cuna. [lo-gony e gageH Cnucbk C NpPOMEeHWTe B
cTaHgapTuTe:

- N3meHeHns B MCC 21 Edektu oT npomeHwTe B obBMeHHUTe Kkypcose: Jlunca Ha
KOHBEpTUpYyemocT, B cuna oT 1 aHyapu 2025 r., Bce oLle He ca npueTtun oT EC;

- lognwHn nogobperus, B cuna ot 1 aHyapu 2026 r., Bce oLle HenpueTu oT EC;

- M3MeHeHunsa Ha knacudurkaumsaTa U oleHkata Ha (OUHAHCOBUTE UHCTPYMEHTU (M3MEHEHNA
Ha MC®O 9 n MC®O 7), B cuna ot 1 aHyapm 2026 r., Bce oLle HenpueTtun ot EC;

- MC®O 18 lNpeacTtassHe 1 onoBecTABaHe BbB PMHAHCOBUTE OTYETU, B cuna oT 1 aHyapu
2027 r., Bce owle HenpueT oT EC;

- MC®O 19 ObLiepHu npeanpuatusa 6e3 nybnnyHa otyeTHOCT: OnoBecTaBaHns, B cuna ot 1
AHyapu 2027 r., Bce oLle HenpueT oT EC.

4. CyeToBOAOHa NONMUTHUKA
4.1. O6wWK nonoxeHus

Hali-3HauuMnTe CUYETOBOAHU MOMUTUKKU, NpUMaraHn npu M3roTBAHETO Ha TO3WM KOHCONMUAMpaH OUHAHCOB
OTYET, Ca npeacTaBeHN no-gony.

KoHconuampaHusaT hnHaHCOB OTYET € U3roTBEH NPY Cna3BaHe Ha NPUHUMNUTE 3a OLEeHsBaHE Ha OTAenHuTe
BMAOBE aKTWBW, Macueu, Mpuxogum u pasxoan, cbrinacHo MC®PO. basuTe 3a oueHka Ca ONOBECTEHU
noapoBHO No-HaTaTbK B CYETOBOAHATA NOMMUTHKA KbM KOHCONUAMPAHUS (PMHAHCOB OTYET.

CnepBa pa ce otbenexu, 4ye npu M3roTBAHETO Ha MPEACTABEHMA KOHCONMMAMpaH (PUHAHCOB OTYET ca
n3nonssaHn CYeTOBOAHW OLEHKN U OONyCKaHUA. Bbnpekn 4e Te ca OasmpaHnm Ha wHdopmMauums,
npenocTaBeHa Ha PBKOBOACTBOTO KbM Jatata Ha W3roTBAHE Ha KOHCONUAUpaHus (OUHaHCOB OTYET,
peanHuTe pe3yntath Mmorat ga ce pasnn4yaBat OT HanpaBeHUTe OUEeHKN U 40NYyCKaHuA.

4.2. NpeactaBsAHe Ha KOHCoNUAUpPaHUA hMHAHCOB OTYeT

KoHconuanpaHunaT orHaHCoB OTYET e npeactaBeH B cboTBeTcTBUE ¢ MCC 1 lNpeactaBsHe Ha hHAHCOBM
OTYETW.

lpynaTta npue fa npeacTaBs KOHCONUAUPaHWUS OTYET 3a nevanbarta unu 3arybarta v gpyrus BceobxsaTeH
LOXO[ B €VHEH OTYET.

B koHconuanpaHusa oTyeT 3a PUHAHCOBOTO CLCTOSIHUE Ce NPEACTaBAT [ABa CPABHUTENMHU Nepuoaa, KoraTto
pynaTa:

a) npunara c4eToBOAHA NONUTNKA PETPOCNEKTUBHO;
0) NpeunsyncnsaBa peTpoCcnekTUBHO NO3MLMK B KOHCONMANPaHUS (DUHAHCOB OTYET; UK
B) NpekBanpuumnpa nosmumn B KOHCONMAMPaAHUA (DUHAHCOB OTYET.

M TOBa MMa CbLUECTBEH edekT BbpXY WHbopmaunsaTa B KOHCONUAUpaHWs OTYET 3a (PUHAHCOBOTO
CbCTOAHNE KbM Ha4anoTo Ha npeaxoaHuna nepuog.

Mpes3 2024 r. HATO €4HO OT ropenocovYeHnTe ycnoBuA He € Ha nuue KU nopaan ToBa KOHCONMUAMPAHUAT
(PMHAHCOB OTYET Ha prnaTa e npeacraeeH C eanH cpaBHUM nepuoa.
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4.3. ba3a 3a KOHconuaauusa

BbB (pmHaHcoBMSA OTYET Ha ['pynaTta ca koHconuampaHy PUHaHCOBUTE OTHETW Ha NPEANPUSATUETO Maika u
BCUYKMN AbLUepHU npeanpuatus kbm 31 gekemspu 2024 r. JbLiepHN NpeanpuUsTUS ca BCUYKU NPeanpusaTus,
KOUTO Ce HamuparT Nof KOHTPomna Ha KOMMNaHusaTa maiika. Hanvue e KOHTpor, KoraTo KoMnaHuaTa Mainka e
M3nNoXeHa Ha, WM uma npasa BbpXY, MNPOMEHNMBaTa BbL3BPBLLUAEMOCT OT CBOETO YyyacTue B
npeanpusaTUETO, B KOETO € WHBECTUPaHO, W MMa BBb3MOXHOCT Aa OKaXe Bb3AENCTBME BbLPXY Tasu
Bb3BPBLLUAEMOCT MOCPEACTBOM CBOUTE MPaBOMOLLUMA BbPXY MNPeanpusTUETo, B KOETO € WHBECTMPAaHO.
Bcuykn AbLuepHy NpeanpusaTns umaT oTYETEH NepUoa, npuknioysaly keM 31 gekemspu.

Bcuykn BBTPELLUHOrPYNOBM CAENKNA W canga ce envMUHUPAT, BKITIOYUTENHO HepeanusnpaHute nevandu u
3arybu OT TpaH3akuum wmexgy ApyxkectBa B [pynata. Korato HepeanusupaHute 3arybm oT
BbTPELUHOrPYNoBM Npogaxbu Ha akTMBM Ce ENVMMUHMPAT, CbOTBETHUTE aKTUBM CE TeCcTBaT 3a 06e3LeHkKa oT
rnegHa Todka Ha pynata. CymuTte, npeacTtaBeHn BbB (PUHAHCOBUTE OTYETW Ha AbLUEPHUTE MPeanpusaTns
ca KopurnpaHu, KbAeTo € HeoOXoAMMo, 3a ga Ce OCUIypu CbOTBETCTBME CbC CYETOBOAHATA NOJINTMKA,
npunaraHa ot pynara.

Mevan6a nnu 3aryba u apyr BceobxBaTeH AOXOA Ha AbLUEPHU NPeanpusiTus, KOMTO ca Npuaobutn munu
npogafeHu npes roguHata, ce Npu3HaeaT OT gaTtaTta Ha npugobuBaHeTO, UNM CbLOTBETHO A0 AaTaTa Ha
npogaxbarta nm.

HekoHTponupawuTe y4acTusi kaTo YacT OT COBCTBEHUS kanuTan npeacTaBnsiBa AenbT OT nevanbaTa unu
3arybata u HETHWTE aKTUBM Ha AbLUEPHOTO NPEANPUATUE, KOUTO HE ce npuTexasaT oT [pynata. OBWuaT
BCeoOXBaTeH [oxof MNM 3aryba Ha AbLUEPHOTO MPeAnpuUsTUE ce OTHacs KbM COBCTBEHULUTE Ha
npeanpuUaTUETO Maiika U HEKOHTpONMpaluTe yyacTuss Ha 6asaTta Ha TEXHWS OTHOCUTENEH Asn B
COBCTBEHNS KanuTan Ha AbLUEepHOTO NPeanpusiTue.

Ako pynata 3arybum KOHTpOn Hag AbLUEPHOTO NPeanpusaTUE, BCAKakBa MHBECTULMS, 3adbpxaHa B OMBLUETO
AbLUEPHO NpeanpusiTue, ce NpM3Haea Mo cnpaBeAnvMBa CTOMHOCT KbM AaTaTa Ha 3arybaTa Ha KOHTpPOr, kaTo
npomsiHata B BanaHcoBaTa CTOWHOCT ce oTpassiBa B neyanbarta wnum sarybata. CnpaBegnuearta CTOMHOCT
Ha BCAKa UHBECTWULMSA, 3aAbpXaHa B OMBLUETO AbLUEPHO NpeanpusaTue KbM gartaTta Ha 3aryba Ha KOHTpon
Ce cuyuTa 3a cnpasefnuBa CTOMHOCT Npyu NbpPBOHAYaNHO Npu3HaBaHe Ha UHAHCOB akTVB B CbOTBETCTBUE
¢ MCC 39 ,®uHaHCOBN MHCTPYMEHTU: NPU3HaBaHe 1 OLeHsBaHe" unu, KbAEeTO € YMECTHO, 3a cebeCcToiHOCT
npy NbPBOHAYanHO MpW3HaBaHe Ha WHBECTUUMS B acoLUMPaHO UMM CBBMECTHO KOHTPOMMpaHo
npeanpusitTue. B gonbnHeHMe BCUYKM CyMU, MPU3HATK B ApYr BCEOOXBATEH AOXOA MO OTHOLLEHWE Ha TOBa
AbLUEPHO NpeanpusaTne, ce oTyMTaT Ha cblyata 6asa, kakto 6u 6uno Heobxoammo, ako 'pynata AUPEKTHO
ce e Bbuna ocesobofmna OT CbOTBETHUTE aKTWBW UMW NacusK (Hanp. peknacuduuympadn B neyanbara unu
3arybara nnu oTHeCEeHW AMPEKTHO B HepasnpefeneHarta neyanba CbrnacHo N3NCKBAHMSATA HA CbOTBETHUSA
MC®O).

Meyanbata unu 3arybata OT OTNUCBAHETO Ha WHBECTUUMS B AbLUEpPHO NpeanpusTue npeacTaBnsisa
pasnukaTa Mexay cymaTa oT cnpaBejnunBaTa CTOMHOCT Ha NONYYEHOTO Bb3HAarpaxaeHne u cnpaseanueata
CTOMHOCT Ha BCSIKa 3afbpXaHa MHBECTULMS B BMBLUETO AblUepHO npeanpusiTve u 6anaHcosaTta cyma Ha
aKTVBUTE (BKIIOYUTEMHO penyTauusl) W MacvMBUTE Ha AbLUEPHOTO NPEeAanpuUSTME U BCHKAKBO He
KOHTpOnMpaLlo y4yacTue.

4.4. Cpenku c HEKOHTPONUpaLLM y4yacTus

Mpomexu B fena Ha pynata B COBCTBEHWS KanuTan Ha AbLUEPHO APYXKECTBO, KOUTO HE BOAST A0 3aryba
Ha KOHTPOJI, Ce TPeTMpaT KaTo TpaH3aKUui cbC coGCTBeHMUM Ha [pynaTta. OTYeTHUTE CTOMHOCTU Ha dena
Ha [pynaTa v Ha He KOHTpONUpaluTe y4acTuUs ce KopurMpaT C Len OTpassBaHeTo Ha NnpoMsaHaTta Ha
OTHOCUTENHWS UM ASN B KanuTana Ha AbLUepHOTO APYXeCTBO. Beaka pasnuka Mexay cymaTta, ¢ KosSTo ca
MPOMEHEHN He KOHTpONMpalyuTe y4yacTus, W cnpaBejnuBaTa CTOMHOCT Ha MOMy4YEeHOTO MW NnaTeHo
Bb3HarpaxxaeHue, ce npuaHaBa LUPEKTHO B COGCTBEHMS KanuTam W ce OTHaca KbM COGCTBEHMUMTE Ha
npeanpuaTUETO - Maika.

4.5. MHBecTULMM B acOLMMPaHU U CbBMECTHU NPeanpusiTus

CbBMECTHO NpeanpusTue e LOroBOPHO crnopasyMeHue, Mo cunaTa Ha koeTo 'pynata u Apyrii He3aBucumu
CTpaHMW ce 3aeMaT CbC CTOMaHCKa AEWHOCT, KOATO MOANEXW HA CbBMECTEH KOHTPON M CTpaHuTe
npuTEXaBalyl CbBMECTEH KOHTPON BbpXYy MPeanpuATUETO MMaT MpaBO Ha HETHUTE akTMBU Ha
npeanpusTueTo. MIHBeCTMLMMTE B CbBMECTHU NPEANPUSTISA Ce OTYUTAT MO METOAA Ha COOBCTBEHNA KanuTarn.
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AcoLunpaHmn ca Tesun NpeanpuaTus, Bbpxy KoUTo [pynaTta e B CbCTOAHUE 4a OKa3Ba 3HaYMTENHO BNUAHME,
HO KOWUTO He Ca HUTO ObLUEPHMN NPEeAnPUSATUS, HUTO CbBMECTHO KOHTPONMpaHu npeanpustus. MHesectuummnte
B acoLumpaHun NpeanpuaTus ce npu3HaeaT NbpBOHaYanHo no cebecTonHOCT, a BNocrnencTeme ce otunTar
no MeToga Ha cobcTBeHus kanutan. B ceGecToMHOCTTa Ha MHBECTULIMATA Ce BKMoYBaT pasxoute no
HeWHoTo npuaobusaHe.

PeI'IYTaLlVIﬂ U KOpeKuMmM B cnpasegnnearta CTOMHOCT Ha gena Ha prnaTa B acolMnpaHoOTO npeanpunatmne,
Ce BKIoYBa B CTOMHOCTTA Ha MHBeCTUUuATa.

Bcuyknm nocneppaliy NpoMeHW B pasMepa Ha yyacTveTo Ha [pynata B COOCTBEHMS kanuTan Ha
acoLMMpaHOTO NpeanpusaTve ce npu3HaBaT B OanaHcoBaTa CTOWHOCT Ha MHBecTuuusita. lMpomeHw,
AbIkawm ce Ha nedyanbaTa unu 3arybata, peanvanpaHa oT acounnpaHoTO NPeAnpusaTUE, Ce OTpassBar B
KOHCONuAupaHusa OT4eT 3a nedvanbaTa nnm 3arybarta u gpyrusi BceobxBaTeH AOXOA Ha peg ,[levanba ot
WHBECTULWNN, OTYMUTAHU MO MeToAda Ha cobcTtBeHns kanutan’. Tesn npoMeHn BKYBaAT nocneaBalla
aMmopTm3auus nnu obesueHka Ha onpegeneHarta npu npuaobuBaHETO cnpaBeAnBa CTOWHOCT Ha aKTUBM U
nacmeu Ha acounnpaHoTO npeanpudaTune.

MpomeHuTe B Apyrus BCeobXBaTEH AOXOL Ha acoUMUPaHOTO NPEANPUATUE, KAKTO U B NO3ULUK, NPU3HATU
OMPEKTHO B CODCTBEHMSI KanuTanm Ha acouuMpaHoTO NPefnpusaTue, ce Mpu3HaBaT CbOTBETHO B ApYyrus
BCeobxBaTeH JoxoA unu B cobcTBeHWs! kanutan Ha [pynata. B cnyvawte, B kouTo gensT Ha pynaTa B
peanusupaHuTe 3arybn Ha acouuMmpaHoTo NpeanpusTUE HaABWLLUM pasMepa Ha yvyacTueTo i B
acouuMmMpaHoTo NpeanpuUsiTUe, BKMIOYUTENHO U HeobesneveHunTe B3eMaHusl, [pynaTta He npusHaBa CBOS Asn
B NO-HaTaTbLUHMTE 3arybu Ha acouMnpaHoTo NPeAnpUsTUE, OCBEH ako pynaTa HSmMa NoeTu AOroBOPHU U
haKTNYECKN 3a4BbIMKEHUS UMW € W3BbPLUMITA NMallaHus OT UMETO Ha acouMupaHoTo npennpustue. Ako
BMOCINeACTBME acoLMNPaHOTO NpesnpusaTe peanusupa neyanéu, Mpynarta npusHasa cBos 4N JOTOMKOBA,
[OKOMKOTO AeNnbT Ha nedanbaTta HafBWLLIKM HATPYNaHus ASn Ha 3arybute, KouTo He ca Gunu npusHaTu no-
paHo.

HepeanusupanuTte neyantu n 3arybu oT TpaHsakuuu mexgy IpynaTa v HeliHUTE acoLUMpPaHi U CbBMECTHM
npeanpusTUS ce enuMUHUpaT A0 pasMmepa Ha Adena Ha [pynata B Teau npeanpuatus. Korato ce
eNMMUHNPAT HepeanuavpaHu 3arybu oT npoAaxbu Ha akTMBUM, CLOTBETHUTE akTWBWM Ce TecTBaT 3a
obesLeHka oT rnefHa Touka Ha pynara.

CymnTe, OTpaseHM BBB (PUHAHCOBUTE OTYETM HA acCoOUMUPAHWTE W CbLBMECTHW NPeanpuAaTvs, ca
NpensvncneHmn, KbaeTo e HeobxoaMmo, 3a Aa Ce oCUrypy CbOTBETCTBUE CbC CYETOBOAHATA MOMMTMKA Ha
pynaTa.

Mpu 3aryba Ha 3HaAYNTENHO BNWSHWE HaA acouMUpPaHO APYXecTBO [pynaTta oueHsBa W NpusHaBa BCska
3anaseHa UHBECTWLUSA B HEro no cnpaseanvea CToHOCT. Besaka pasnuka mexay 6anaHcoBaTa CTOMHOCT Ha
WHBECTULMATA B acoLMMpPaHOTO [APYXecTBO npu 3aryba Ha 3HaAYMTENHOTO BNWSHWE W cymarta oT
cnpasejnuBaTa CTOWHOCT Ha 3anaseHOoTO yyacTue W NOCTbNMEHUSTa Npu OTNUCBAHETO Ce Npu3Hasa B
neyan6ara unwu 3arybara.

AKO ASiNOBOTO y4YacTue B acOLMMPaHOTO APYXKECTBO € HamaneHo, Ho 6e3 3aryba Ha 3HaunTENHO BNUsHWE,
camo MponopuuoHarnHa 4act OT CyMuUTe, NMpUsHaTn B Apyrns BceoOxBaTeH Joxod, ce peknacuduumpa B
neyan6ara unwm sarybara.

4.6. Caenku B YyXxaecTpaHHa BanyTta

CphenkuTe B YyxOeCcTpaHHa BarnyTa ce oTuuTaT BbB (PyHKUMOHANHaTa BanyTa Ha CbOTBETHOTO APYXXECTBO
o1 pynata no ocduuymnanHns obMeHeH Kypc KbM AaTtarta Ha caenkarta (06sBeHus dukenHr Ha Bwnrapcka
HapogHa 6aHka). MNevanbuTte n 3arybute OT KYpCOBW Pasnuku, KOUTO Bb3HUKBAT NPU ypexaaHeTo Ha Tesn
CAENKW 1 NpeoLeHABaHETO Ha NapuyHUTE NO3NLMK B YyXXAeCTpaHHa BanyTa KbM Kpasi Ha OTYETHUA Nepuoa,
ce npusHaeaT B nevanbata wnu 3arybara.

HenapuyHnte no3MuUMK, OLEHSIBaHW MO WCTOpMYECKa LEeHa B qyyxXgectpaHHa Banyrta, ce oTvuTaTt no
oBMeHHunA KypC KbM fatata Ha caenkata (He ca npeoLueHeHn). HenapnyHUTE MNO3ULMKN, OLIEHSIBAHW MO
crnpasejnvea CTOMHOCT B YyXAecTpaHHa BanyTa, ce otyuTar no 0BMeHHMSA KypC KbM AaTaTta, Ha KOATO e
onpegeneHa cnpaseanveaTa CTOWHOCT.

®yHKUMOHAaNHaTa BanyTa Ha OTAENHUTE ApYXecTBa OT pynaTta He e NPOMEHsSIHa B PaMKUTE Ha OTYETHUSA
nepuoa.
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Mpu KoHCONMAAUNS BCUYKI aKTUBW 1 MACUBU CE NMPEeusvmcnseaT B 6bnrapcku neea no 3akiounTenHus Kype
KbM JaTaTa Ha KOHCONMMAUpaHusi (bMHaHCOB OTYeT. [lpuxogute W pasxoauTe ca MPeusvyUcreHn BbB
BanyTaTa Ha npeAcTaBsiHe Ha [pynaTta no cpegHus Kypc 3a OTYETHUS nepuod. BanyTHuTe KypcoBu pasnmku
BOASAT OO YBENWYEHWe UMM HamaneHue Ha Apyrusi BceobxBaTeH AOXO4 W ce MpusHasaT B pesepsa OT
npeusyncneHuns B cobcTBeEHNA kanuTan.

4.7. OTYnTaHe Mo CerMeHTH

P1KOBOACTBOTO OMNpeAens ornepaTuBHWTE CErMEHTU Ha GasaTa Ha OCHOBHWUTE MPOAYKTW W YCMyrn, KOUTO
npegnara Mpynara.

pynata nma gea ocHoBHM BU3HeC cermeHTa — , TpaHCnopTHa 1 NpUcTaHuLWHa genHocT” u ,lNponssoacTBeHa
nenHoct”. [JeMHoCTTa Ha CermeHT , TpaHCnopTHa U NPUCTaHULLHA AENHOCT" BKMOYBA: NPEBO3 Ha ToBapu no
BOAEH NMbT M KOMOWHMPAH TPaHCMOPT, NPEBO3 Ha NMbTHULUM U Oaraxk, MOPCKM U HaBUraUMOHHU YCnyru,
OyKcupHa AEWHOCT, BKMYMTENHO U M3BbPLUBAHE HA MPUCTaHWULLHa ycnyra OyKCMpoBKa, BradeHe unu
TnackaHe Ha kopabu, areHTMpaHe, YapTupaHe W paxToBaHe Ha kopabu, onepupaHe Ha kopadw,
cneanTopcka M KOMMMEKCHa TPaHCNopTHa AENHOCT B CTpaHaTa U YyxOuHa U AeAHOCT KaTo NMpUCTaHULLEH
onepatop. CermeHT ,Mpon3BoACTBEHA AENHOCT BKIHOYBA NPOMN3BOACTBO Ha NnanybHMU kKpaHoBe, MEXaAHU3MU
Ha KOpnycu, HaACTPOWKM, CTOMAHEHN KOHCTPYKLUMKM, 0BopyABaHe 1 Apyra MalMHOCTPOUTENHA NPOAYKLUS,
PEMOHT Ha CENCKOCTOMNaHCKa TEXHMKA.

Bceku oT Tesun onepaTtuBHU CErMeHTn ce ynpaendaBa OTAENHO, TbIA KaTO 3a BCHAKa npoaykroea nnHusa ce
Mn3nonaeaT pas3findyHn TEXHONOINMK, pecypcu n MapKeETUHroBn noaxoan. Bcuuku coenkn MeXxay cermeHTuTe
Ce oCblLlecTBABaT No LEeHN Ha CbOTBETCTBALLUW CAENKN MeXAY He3aBUCUMU CTPaHW.

Mpu otyntaHeTo no cermeHtn crnopeg MCPO 8 OnepatuBHu cermeHTU [pynata npunara nonutvika Ha
OLeHsiBaHe, CbOTBETCTBALLA Ha MOMUTUKaTa Ha OLEHSABaHe, M3MOorn3BaHa B KOHCOMMAMpPaHUS (OUHAHCOB
OTYeT.

OcBeH TOBa, akTUBUTE Ha I'pynaTa, KOUTO HE Ce OTHACAT AUPEKTHO KbM AEAHOCTTAa Ha HAKOW OT CErMEHTUTE,
He ce pasnpenenart no cermeHTu. Npes npeacTaBeHUTE OTYETHM NEPUOAMN HE ca NAEHTUDULMPaHN TakMBa
aKTUBW.

MHd)OpMaLWIHTa OTHOCHO pe3yntatuTe Ha OTAeNTHUTEe CerMeHTU, KOATO Ce npernexaa perynapHo oT nuuarta,
OTroBOpHM 3a B3eMaHe Ha onepaTtuBHU peLleHud, He BK4Ba e('*)eKTI/ITe OT eAVWHNYHU HenoBTopAeMu
cbbuTns. PrHaHcoBuTE npuxoan 1 pas3xoan He ce BKNYBAT B pe3ynTtatute Ha onepatuBHUTE CErMeHTH,
KOUTO pefoBHO Ce npernexaart oT nuuaTta, OTTOBOPHU 3a B3eMaHe Ha onepaTtuBHU peLlueHnA.

He ca HacTbNMNM NpOMeHW B METOAUTE 3a OLIEHKa, U3N0N3BaHMW 3a onpeaensHe Ha nevyandarta nnu 3ary6aTa
Ha CerMeHTUTe B NPeaxodHW OTYETHW nepuogn. He ce npunara acUMeTpUYHO pasnpeneneHue Mexay
CermeHTuTe.

4.8. MNMpuxoau

lMpuxoauTe BKNOYBAT NPUXOAM OT Npodaxba Ha ycnyru, NPOAYKUWS, APYrM NPUXo4u 1 OMHAHCOBU NPUXOaN.
lMpuxoguTte ca npeactaBeHun B nosicHeHus 21, 21, 23, 27, 28.

MpuxoanTe ce oUeHsABaT Mo CrpaBeAnvBa CTOMHOCT Ha MOMy4YeHOTO UMK MOAMEXALLOTO Ha MoflyyaBaHe
Bb3HarpaXaeHne, Kato He ce BKIYBAT AaHbK JoGaBeHa CTOMHOCT, BCMYKM TbPrOBCKM OTCTBIKA U
KOnn4ecTBeHU pabatu, HanpasBeHu oT [pynarta.

an/IXO,D,'bT Ce Npu3HaBa, KoraTto ca UanviHeHn cnegHnTe ycnoBua:

Cymarta Ha npuxoga Moxe ja 6bhe HaaexaHo oLeHeHa.
BepoAaTHO & MKOHOMUYECKITE M3roau oT caenkarta aa 6baaTt nonyyeHwu;
HanpaeeHuTe pa3xoaw unu Teaun, KOUTo NpeacTou Aa 6baaTt HanpaseHu, moraT HaaexaHo Aa Gbaar
OLIEeHEeH!;

e  KpuTepuute 3a npusHaBaHe, KOUTO ca creunduyHN 3a BCAKa OTAeNHa AeiHocT Ha lMpynaTa, ca
U3nbfiHeHW. Te ca onpeaeneHn B 3aBUCUMOCT OT MPOAYKTUTE WRWU YCRyruTe, NpeaoCcTaBeHn Ha
KNWeHTa, ¥ Ha 4OTOBOPHUTE YCMOBWS, KAaKTO Ca W3MOXEHMW No-Aony.

4.8.1. Tpopaxba Ha maTepuanHu 3anacu
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Mpopax6aTta Ha maTepuanHu 3anacv BkIoysa npogaxba Ha npoaykuus, matepuanu. Mpuxod ce npusHaea,
korato [pynata e npexebpnuna Ha KynyBaya 3HaA4YMMUTE MONM3N U PUCKOBE OT COBCTBEHOCTTA Ha
npefocTaBeHUTe maTepuanHu 3anacu. CunTa ce, Ye 3HaYMMWUTE PUCKOBE U MOM3N ca NPEXBbPMEHU Ha
KynyBaya, KoraTo KMMEeHTBT € NpUen MaTepuanHuTe 3anacu 6e3 BbapaxeHue.

4.8.2. [lpepocTaBsiHE Ha yCnyru

YcnyruTe, npegoctaeaHu oT [pynarta, BKNoYBaT: ToBapHU NPeBo3un, pepnboTHa AeWHOCT, PEMOPKaX, Haem
Ha NnaBaTenHu CbAOBE, PEMOHTHU AEAHOCTY, MPUCTaHULLHW, NPOM3BOACTBEHMN 1 APYTX YCIYTU.

4.8.3. T[puxoau oT NUXBU
[Mpuxogute OT NUXBM Ce OTYUTAT TEKYLLO MO MeToda Ha ePeKTUBHUSA NMUXBEH MPOLEHT.
4.9. OnepaTMBHM pa3xoam

OI'IepaTI/IBHI/ITe pas3xoan ce npusHaeaTt B neyan6ara unu 3ary6aTa npn NoN3BaHETO Ha ycnyrute unm Ha
fAaTtaTta Ha Bb3HUKBAHETO UM B CbOTBETCTBUE C NPUHUMNNUTE Ha Ha4YucnaBaHe U CbNoOCTaBUMOCT.

4.10. Pa3xoau 3a NUXBU K pa3xonu No 3aemMm
PasxoguTe 3a Nnuxsu ce oTYMTaT TEKYLLO NO MeToAa Ha ePEKTUBHUA NUXBEH MPOLIEHT.

PasxognTe no 3aemu OCHOBHO NpeACTaBnsBaT NuxBK No 3aemuTte Ha pynata. Beuyku pasxoam no saemu,
KOUTO AWPEKTHO MoraT Aa ObAaT OTHECEHU KbM 3aKynyBaHETO, CTPOUTENCTBOTO MU NPOM3BOACTBOTO Ha
€AVH OTroBapsiLl Ha YCrNOBUSATa akTWB, Ce KanuTanusupaT npes Nnepuoaa, B KOWTO Ce oYakBa akTUBBT Aa
Obae 3aBbpLUEH 1 NPUMBELAEH B rOTOBHOCT 3a MU3Mnon3eaHe unu npogaxba. OctaHanute pasxogmn no saemu
ce NpM3HaBaT KaTo pasxoj 3a nepuoga, B KOWTO ca Bb3HMKHAMMW, B KOHCONUAMPaHUSA OTYET 3a nedvanbarta
unu 3arybata n gpyrus sceobxesaTHusa goxon Ha ped ,PuHaHcoBu pasxogn”.

411. HemartepuanHu aKkTuBu

HemaTepuanHute akTuBM BKOYBAT COPTYEP, NpaBa BbPXy MHAYCTpManHa cobCTBEHOCT, NofobpeHmns Ha
HaeTW akTMBW U APYTrM HEMaTepManH aktuemn. Te ce oTynTaT No LeHa Ha npuaobrBaHe, BKMOYBALLA BCUYKN
NNaTteHn MuTa, HEBB3CTAHOBMMM AaHbUW M HanpaBeHWTE Mpekn pa3xoau BbB Bpb3ka C NOArOTOBKA Ha
aKTUBa 3a ekcnnoaraums, Npu KOeTo KanuTanuanpaHuTe pasxoan ce amopTM3npaT Bb3 OCHOBA Ha NIMHENHWSA
MEeTOo Npe3 OLUEeHEHNs CPOK Ha NOoNe3eH XXUBOT Ha akTUBUTE, ThbIl KaTo Ce cYuTa, Ye TON € orpaHuyeH. MNpu
npugobuBaHe Ha HeMaTepuarneH akTus B pe3yntaT Ha GuaHec kombrHaumsa cebecTonHOCTTa My € paBHa Ha
crnpaBegnvBaTta CTOWHOCT B AEHSA Ha NpMaobuBaHeTo.

MocrneaBalloTo OLEHsiBaHe ce W3BbplIBaA MO LeHa Ha npugobveaHe, HamaneHa C HaTpynaHwuTe
aMmopTmsauun n 3arybm ot obesleHka. HanpaBeHnTe 06e3LeHkM Ce OTYNTaT KaTo pasxos U ce Npu3HaBar B
KOHCONMuanpaHua oTyeT 3a neyan6ata unun 3ary63Ta n apyrua BceoOxBaTeH Aoxo[4 3a CbOTBETHUA nepuoa.

MocneaBalwuTe pasxoau, KOUTO Bb3HWKBAT BbB Bpb3ka C HEMaTepuarnHuTe akTUBM Cres MbpBOHAYanHoTo
UM npusHaBaHe, Ce MNpU3HaBaT B KOHCOMMAMpPaHWA OT4eT 3a nevanbata wnu 3arybata u apyrus
BceobxBaTeH Aoxon B nepuoda Ha TAXHOTO Bb3HWUKBAHE, OCBEH aKo 6narop,apeH|/|e Ha TAX aKTUBBT MOXe
[fareHepupa nose4ye OT NbpBOHAYanHoO npeasnageHuTe 6b,qeu.u/| MKOHOMUYECKM NoNn3n n Tesn pasxoaum morat
HageXxaHo aa 61:,an OLUEHEHN N OTHECEHU KbM aKTuBa. AKO TE3un ycnoBsua ca U3NbJIHEHW, pasxoauTe ce
[00aBAT KbM cebecTOMHOCTTa Ha akTuBa.

OcTarb4yHaTa CTOMHOCT M NMOMNE3HUAT XMBOT HA HEMaTEePUarHUTE aKTMBU Ce MPeLeHsiBaT 0T PbKOBOACTBOTO
Ha [pynaTta KbMm BCsika OTYETHA AaTa.

AMOpTI/l3aLWIFITa Ce M34ucndaBa, Kato ce U3nonssa NMMHENHNAT MeTos, BbpXy OLeHeHuA none3eH CPOoK Ha
rOAHOCT Ha OTAENHUTE akTUBW, KaKTO cneaBa.

e Codryep 2 - 5 rogunHm
e [lpaBa Bbpxy uHgycrTpuanHa cobcTBeHoOCT 30 roaunHun
. MopnoBpeHunsa No HaeTu akTMen 24 - 32 roanHn
e [Npyrun 3 — 32 roavHu

PasxognTe 3a amopTusaunsa ca BKMOYEHN B KOHCONMANPaHWUA OTYeT 3a neyanbata wnu 3arybara n gpyrus
BceoOxBaTeH goxopn Ha peg ,Pasxoau 3a amopTtmsauns n obesLeHka Ha HepHaHCOBM akTuBK.
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lMevyan®aTa wunu sarybata ot npogaxbata Ha Opyry HEMaTepuanHu akTVBM Ce onpedens Kato pasnuka
mMexay nocTbnneHnaTa oT npogaxbata u OGanaHcoBaTa CTOMHOCT Ha akTUBMTE U Ce OTpassBa B
KOHCONMMAupaHna oTyeT 3a nevanbarta unw 3arybata u apyrust BceobxsaTeH Aoxon Ha pepn ,lMevan6ba ot
npogaxba Ha HeTeKyLUM aKTMBK”.

MN36paHnaT npar Ha CbLUECTBEHOCT 3a ApYyr1Te HemaTepuanHu aktueu Ha pynaTa e B pasmep Ha 500 n..
412. WmoTH, MaLLIMHU U CBOPBXKEHUA

MMOTHTE, MalLUMHUTE N CbOPBKEHNSATA Ce OLIEHSBAT NbpBOHAYanHO No cebecTONHOCT, BKMOYBaLLa LieHaTa
Ha npuaobunBaHe, KakTo N BCUYKM NPEKN pasxoan 3a NPUBEXAAHETO Ha akTuBa B pabOoTHO CbCTOSHME.

|-|OCJ'Ie,E|,BaLL|OTO oUueHdaBaHe Ha WMOTUTE, MallMHUTE WU CBHbOPBXEHUATa Ce WU3BbpLIBa NO LUeHa Ha
npuaobuBaHe, HamarneHa ¢ HaTpynaHWTe aMmopTU3auun u 3arybu ot obesueHka. HanpaBeHuTe o6esLeHkKM
Ce OTYMUTaT KaTo pas3xod W ce npu3HaeaT B KOHCONMMAUPAHUA OTYET 3a neyantara unu 3ary6aTa n apyrusa
BCeOOXBaTEH JOXO[ 3a CbOTBETHUS NEPUOL.

MocneagalynTe pasxoau, CBbP3aHN C onpeneneH akTUe OT MMOTU, MalUMHU U CbOPBXEHUS, ce NpubaBaAT
kKbM GanaHcoBaTa Cyma Ha akTuBa, KoraTo € BepoAaTHo [pynata ga MMa WKOHOMUYECKU Monau,
HaABULABALLM MbpPBOHAYaNHO OLEHeHaTa egeKTMBHOCT Ha CbLUeCTByBaliMs akTue. Bcuuku apyru
nocrneBalLyu pa3xoan ce NpUsHaBaT 3a pasxos 3a Nepuoaa, B KOWTO ca HanpaBeH!.

OcTtatbyHaTa CTOMHOCT W MOME3HUNAT KMBOT Ha WMMOTW, MAWMHW U CbOPBXKEHUS ce npeleHsBaT oT
PBKOBOACTBOTO KbM BCAKA OTYETHa AaTa.

MMOTK, MaLLMHN N CBOPBXKEHUS, NPUA0oUTHN NpK ycnoBuaTa Ha (PUHAHCOB NU3UHTI, Ce amopTU3NpaT Ha Basa
Ha O4YaKBaHWSA MOME3eH CPOK Ha roAHOCT Ha NoAoBbHM COBCTBEHU aKTMBU Ha prnaTa, unu Ha 6asa Ha
TNMM3NHIOBUA OroBop, ako HEroOBUAT CPOK € MOo-KpaTbK.

AMOpTI/I3aL|,I/IF|Ta Ha MMOTU, MaLUNHN N CBOPBXKEHUA CE U34YMNCNABa, Kato ce U3Non3Ba NUHERHUAT MeTos,
BBbPXY OLUEHEHUA NoNie3eH XMBOT Ha OTAENHUTE rpynn akTUBW, KAaKTO cnenBa:

e Crpagn 11 - 61 rognHn
e  MawwmHn n obopyasaHe 3 - 28 roanHn
e  TpaHCnoOpTHU CpeacTBa 4 - 71 roguHn
e  CbopbxeHus 3 - 30 roanHun
e [pyrun 2- 7 rodvHu

PasxognTe 3a amopTusaunsa ca BKMOYEHN B KOHCONMAMpaHusa oT4eT 3a nevanbara unv sarybata u gpyrus
BceoOxBaTeH foxopn Ha pef ,Pasxoan 3a amopTtumsauns n obesueHka Ha He(OMHAHCOBMW aKTMBK .

Mevyan®ata unu 3arybaTta ot npogaxda Ha akTWB OT UMOTK, MALUMHN U CbOPBXEHWSA CE ONpPepens Karo
pasnuka mexgy nocTbnneHusaTa oT npogaxbata n 6anaHcoBaTa CTOWHOCT Ha akTMBa W Ce npu3HaBa B
KOHCONMMAMpaHna oT4yeT 3a nevanbata wnu 3arybata u Opyrua BceoOXBaTeH [OXO4 Ha peg
»(3aryba)/lNevanba oT npogaxba Ha HeTeKyLUn akTueK’.

M3BpaHmaT npar Ha CbLUEeCTBEHOCT 3a MMOTW, MaLUMHN U CbOPBXEHUS Ha ['pynaTta e B pa3mep Ha 500 n..
4.13. OTuyuTaHe Ha NU3UHIOBUTE JOrOBOPU
OpyxecTBaTta oT 'pynata KaTo Iu3MHrononyvarten

B HavyanoTo Ha gorosopa [py»ecTBo oT pynaTa npeLeHsiBa Aanv 4OroBOpbT NpeACcTaBnsBsa Unu cbabpxa
eneMeHTU Ha NU3UHT. [lafieH JOroBop NPeACTaBNsABa UMK CbAbpXa eNIEMEHTMN Ha NM3MWHT, ako Mo cunaTa Ha
TO3U [OrOBOP CE MPEXBBLPIA CpeLLy Bb3HarpaXaeHue NpaBoTO Ha KOHTPON Haj W3nons3BaHeTo Ha AajeH
aKTMB 3a onpefeneH nepuoi OT Bpeme. 3a Ja OnNpejeny ganu no cunarta Ha [OroBop Ce MPexBbpns
MPaBOTO Ha KOHTPOM HaA U3MNON3BaHETO Ha ONPEAENEH akTUB 3a AaAEH Nepuog oT Bpeme, [pyXecTBOTO OT
IpynaTa npeueHaBa Aanu, Npes Lenus nepuos Ha nonsgaHe To MmMa:

a) NpaBoTo fa nony4yaea no CbLleCTBO BCUYKN MKOHOMUYECKM NON3N OT U3NON3BAaHETO Ha onpeaeneHunsd
aKTUB, KaKTO "

6) NpaBoTO Aa PbKOBOAWN N3MNON3BAHETO Ha ONpeaeneHns akTue.
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OpyxecTBoTO OT pynarta onpegenst Cpoka Ha NMU3UHIOBUSI OTOBOP KATO HEOTMEHUM MEPUOS Ha NN3NHTa,
3aefHo C:

a) NepnmoauTe, No OTHOLLEHNE Ha KOUTO cbLjecTByBa onuuna 3a yaoblKaBaHe Ha JTIM3NHIoOBUA AOroBop, ako e
[OCTaTb4YHO CUTYPHO, Ye NU3nHrononyvaTenarT we ynpaxxHu Ta3n onuuna; Kakto u

6) nepnoanTe, N0 OTHOLLEHNE Ha KOUTO CbhLleCTBYyBa Oonuua 3a npekpardaBaHe Ha NIM3NHToBUA AOroBop, ako
€ A0CTaTb4yHO CUTYPHO, Ye NMU3NHronony4vaTendr we ynpaxHu Ta3u onuma.

I'IpM OLEeHKaTa Ha ToBa Jann € AOCTaTb4yHO CUTYpPHO, Ye e ynpaXXHU onuuaTa Aa yaobImKn UM HaMma na
ynpaxXHu onundaTa ga npekpaTt Cpoka Ha JNU3nHra, ﬂPY)KeCTBOTO oT prnaTa B3eMa npeasunn BCUYKn CbaKTVI
1 0BCTOATENCTBA, KOUTO Cb34aBaT NKOHOMUYECKM CTUMYN 3a nNu3nHronony4vyarena aa ynpaxHu onundata aa
yABIDKU NN Oa He YNpaXXKHK onunAaTa fa npekpaTt cpoka Ha NMU3nHra.

lpusHasaHe
Ha HavanHaTta gata [pyxecTBoTo OT ['pynata npm3HaBa akTuBa C NpaBo Ha Nof3BaHe 1 nacvea no NnsuHra.
lMbpsoHavyanHa ouyeHka Ha akmusa C 1paso Ha Mos3gaHe

Ha HavyanHaTta pata [pyxecTtBoTo OT [pynaTa ouUeHABa akTuBa C NpaBO Ha MOM3BaHe Mo LUeHa Ha
npugobusaHe. LleHata Ha npugobuBaHe Ha akTuBa C NpaBo Ha NonsBaHe obxBalya:

a) pasmepa Ha NbpBOHaYasniHaTa oLeHKa Ha nacuea no fU3nHra;

6) N3NHroBnTE NNaLLaHus, U3BbPLUEHN KbM UNKU NPeaun HadanHata gaTa, MWHYC nony4vyeHuTe ctumynm no
NMN3NHra,;

B) NbpBOHAYanHUTE NPEKN pPasxonm, U3BbPLUEHN OT m3nHrononyyarena,; n

I') OUEeHKa Ha pa3xogute, KOUTO Nu3unHronony4dartenar we HanpasBu 3a AEeMOHTaX WU npeMecTtBaHe Ha
OCHOBHMS aKTMB, Bb3CTAHOBSABAHE Ha 00eKTa, Ha KOWTO aKTUBbLT € pPa3nonioXeH, Unn Bb3CcTaHOBABAHE Ha
OCHOBHMA aKTUB B CbCTOAHUETO, N3NCKBAHO CbIMacHoO pefda uU ycrnoBuATa Ha NU3NHIoBMA 0OroBoOp, OCBEH
aKo Te3n pas3xoau ca HanpaBeHW 3a NPOU3BOACTBOTO Ha MaTtepuanHu 3anacwu. 3a4bIMKEHNETO 3a TEe3m
pasxoan ce noema OT Nnu3nHrononyvyatena KbM HadanHata AaTta Unu, BCcneacrteBne U3Non3BaHETO Ha
OCHOBHUA aKTUB, Npe3 onpeaerneH nepuog.

lMbpeoHayanHa oyeHka Ha rnacuea ro /u3uHaa

Ha navannarta garta [pyxectBarta oT [pynarta oueHaBart nacvsa Mo fM3uHra no Hacrosiwara CTOMHOCT Ha
N3NHrOBUTE NNaLlaHusi, KOUTO He ca U3NnaTeHn KbM Tasu gata. JInsmHrosute nnawjaHns ce AMCKOHTMpaT
C NUXBEHNSA NPOLEHT, 3aN0XeH B NIU3MHIOBMSA AOroBOp, ako TO3M NPOLEHT MoXe Aa Obae HenocpeacTBEHO
onpegeneH. AKo TO3M NPOLEHT He Moxe Aa Obae HenocpeAcTBeHO onpedeneH, [pyxecrsarta oT pynara
n3nons3eaT cBOS AudbepeHumaneH nuxseH NpPoLeHT.

Ha HavanHaTa gata NUM3MHroBMTe NnallaHus, BKIOYEHW B OLEHKaTa Ha nacvea no NuauHra, obxeallar
cneaHnTe nnawaHuna 3a nNpaBoTO Ha noJjisBaHe Ha OCHOBHUA aKTUB NO BpemMe Ha CpOKa Ha JIM3NHIoBUA
40oroBop, KOUTO He Ca nNnaTeHW KbM Ha4vYanHata gara:

a) chukcmpaHu nnawjaHms MWHYC nognexawute Ha nonyyaBaHe CTUMYnn no NU3nNHra,

©) NPOMEHNUBM NU3NHIOBWU MNNaLlaHus, 3aBUCELLUM OT MHAEKC MMM NPOLEHT, KOMTO Ca OLEHEeHU cnopen
CTOWHOCTTa Ha NHAeKca unu NpoueHTa KbM HavanHaTa gata;

B) CYMW, KOUTO Ce O4akea Aa 6'b,D,aT ABIDKUMU OT NU3nNHronony4vartena no rapaHummTe 3a ocCTaTb4Ha
CTOWHOCT;

F) LeHaTta Ha ynpaXHABaHe Ha onuka 3a NOKynka, ako € A0CTaTb4YHO CUTYPHO, Ye NMU3nHrononyvatendr we
ynpaxHu Tasn onuuna; n

,D,) nnawaHna Ha CaHKUMn 3a npekpaTtaBaHe Ha NMU3NHIoBMA AOroBoOp, ako B CpOKa Ha NU3NHIoBUA O0OroBop
€ OTpa3eHo ynpaXXHABaHETO Ha OnuUna 3a NpeKkparaBaHeTO Ha AOoroesopa OT CTpaHa Ha NU3nHrononyvyarens.

lNocnedsauwja oyeHka Ha aKkmusa C rpaso Ha 10138aHe
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Cnepn HavyanHata garta fnM3vMHronosly4yaTensaTt OUeHsIBa akTBa C NpaBo Ha Nofi3BaHe NOCPeACTBOM MOAEN
Ha ueHaTa Ha npugobueaHe. lMpunaraiiku Mogena Ha ueHaTta Ha npugobusaHe, [pyxecTtBaTa ot [pynaTa
OLIEHSsIBAT aKkTMBa C MpaBOo Ha NoNn3BaHe no ueHa Ha npugobreaHe:

a) MWHYC BCUYKW HATpynaH aMmopTu3aun 1 BCUYKN HaTpynaHu 3ary6m OT obesLeHka; n

6) KkopurmpaH cnpsiMO BCska MpeoLeHka Ha nacuBa NO NM3UHra, OTpassiBalia NPeoLeHKUTe unu
U3MEHEHNSTa Ha NIM3NHIOBUS [OrOBOP UK OTpassiBaLla KopurnpaHute onkcupaHu no CbLUECTBO NIN3NHIOBU
nnawaHuna.

,El,py>|<eCTBaTa oT prnaTa npunarart nMHeeH MeTod 3a aMmopTun3auna no OTHOLWEHWE Ha akKThBa C NpaBo Ha
nonseaHe 3a nepuona oT Ha4yanoTo Ha NM3nHra 4o Kpasd Ha NoNne3Hna XMBOT Ha akTuBa C NpaBo Ha Non3BaHe
nnn Kpasa Ha cpoka Ha Nnu3unHra

lNocnedsauya oueHka Ha nacuea o nu3uHaa

Cnepn HavanHata fata [pyectsara oT [pynaTa oLeHsBaT nacvea rno Nu3nHra kaTto:

a) yBenuyasat GanaHcoBaTa CTOMHOCT, 3a Aa OTPassT NuxsaTa no nacuea rno nNuanHra;

6) HamansBaT GanaHcoBaTa CTOMHOCT, 3a Aa Ce OTPa3AT U3BbPLUEHUTE NU3NHIOBM NNaLlaHus; 1

B) npeoueHsaBaT GanaHcoBaTa CTOMHOCT, 3a Aa OTPa3sAT NPEOLEHKATE WU U3MEHEHUATA Ha NIU3MHIOBUS
JOroBOp, UNKN a oTPasAaT KOpUrnpaHuTe PUKCMpPaHU No CbLUECTBO JIM3NHIOBM NnaLlaHus.

JInxeaTta no nacmea no nnM3nHra 3a BCEKU Nepuo npes cpoka Ha NIM3MHIroBMs 4OroBop € cymaTta, KOATO ce
nonyyaBa, ako KbM OCTaTb4HOTO Cango Ha nacuea no NM3nHra Obae NPUNOXEH NOCTOAHEH NUXBEH MPOLEHT
3a nepuoaa.

Cnep HavanHaTa aaTa [pyxecTBaTa OT [pynata npeoueHsBaT nacvBa Mo NM3WHra, 3a ga oTpasar
NPOMEHUTE B NU3NHIOBUTE MnalyaHus. JIn3aMHronony4aTenaT npusHaBa cymaTa Ha npeoLeHKkaTa Ha nacuea
Mo N3NHIa KaTo KOPEKLUUSA Ha akTUBa C NpaBo Ha nonasaHe. Ako obaye GanaHcoBaTa CTOMHOCT Ha akTuBa
C NpaBo Ha Non3BaHe e HamarneHa 4O HyNa U “Ma No-HaTaTbLUHO HamarnsBaHe B oLieHkaTa Ha nacuea no
NU3MHra, NM3UHronony4YaTenaT Npu3HaBa ocTaTbyHa CymMa Ha npeoleHkaTta B nedantara wnu 3arybara.

Bcako Opyxectso oT pynaTta e n3bpano ga He npunara u3ncksaHuaTa 3a npusHaesaHe Ha MCPO 16 no
OTHOLLUEHME Ha OTYMTAHETO Ha KPATKOCPOYHUTE JIMSNHTN U NU3UHIMTE Ha aKTUBW C HUCKa CTOMHOCT. BmecTto
NpW3HaBaHe Ha aKTMB 3a NPaBO Ha MON3BaHe U 3a4bIDKEHNE 3a NU3VHT, NNalaHnsTa BbB Bpb3ka C TIX Ce
NpW3HaBaT kaTo pasxod B nevyandara wnu 3arybarta Ha nuHenHa 6asa npes cpoka Ha NnsuHra.

B oTyeTa 3a (hMHAHCOBOTO CBLCTOSIHNE AKTUMBUTE C MPaBO Ha MON3BaHe Ca BKIIOYEHU B ,MMOTW, MALLUHU 1
obopyaBaHe", a NU3NHIOBUTE NacKBM Ca BKIMIOYEHU B TbProBCKY U APYTY 3a4bIDKEHNUS.

Lpyxecmeama om [pynama kamo nusuHzo0amern

AKTMBWTE, OTOAAEHW MO OnepaTMBHU NM3NHIOBU AOrOBOPW, Ce OTpasdBaT B OTyeTa 3a (PMHaAHCOBOTO
CbCTOsHME Ha [lpy)kecTBaTa oT pynata u ce amopTusmpaT B CbOTBETCTBME C aMOpPTU3aLMoHHaTa NonTuKka,
Bb3MnpueTa no oTHOLWIEHWe Ha NnodobHU akTueu Ha OpyxectBoTo OT [pynaTta, n usncksaHmatTa Ha MCC 16
MmoTn, mawmHm n ceopbxeHna unu MCC 38 HematepuanHu aktneun. [JoxoabT OT onepaTUBHM NIN3NHIOBK
[JOroBoOpu Ce NpusHaBa AUPEKTHO KaTo Npuxoj B oT4eTa 3a nevanbata unu 3arybarta u gpyrusi BceobxsarteH
[0X0[ 32 CbOTBETHUS OTYETEH NEPUOL.

414. TectoBe 3a oOOe3LeHKa Ha HemaTepuanHuM akKTtuBu, UMOTU, MALUUHU U CHOPDBXKEHUA U
WHBECTULUNOHHU UMOTHU

Mpu n3yncnsiBaHe Ha pasmepa Ha obesueHkaTta [pynata geduHupa Hal-mankaTta pasrpaHuyduma rpyna
aKkTuBM, 3a KOATO moraT ga 6baar onpegeneHn CaMOCTOATENHN NapuyHK NoToum (eauHuua, reHepupalia
napuyHum noTtoum). B pesyntaT Ha TOBa HAKOM OT aKTUBWTE noAnexar Ha TecT 3a obe3ueHka Ha
nHameBmayanHa 6asa, a gpyru - Ha 6asa Ha eavHULa, reHepupalla napuyHy noTouw.

Bcurykm akTMBKM Mnn eanHNLN, reHepupaLymn napuyHmM NoToum, ce TecTBar 3a obesLeHkKa, korato CbounTna nnm
npomsHa B OOCTOsTENCTBATa WHAWKMPAT, 4Ye TsxHata OanaHcoBa CTOMHOCT He Moxe pa 6bae
Bb3CTaHOBEHA.

3a 3ary6a oT ofesleHka ce npusHasa cymarta, C KOATO GanaHcoBaTa CTOMHOCT Ha [afeH aKTUMB MWIKn
eAnHnLUa, reHepupalla napuyHn noToum, NpesmlaBa Bb3CTaHOBMMATa UM CTOMHOCT, KOATO € No-Bucokata
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OT cnpaBeAnuBaTta CTOMHOCT, HamarneHa ¢ pasxoguTe no npodaxba Ha JafeH akTWB, U HEroBaTta CTOWHOCT
B ynoTpeba. 3a ga onpegenu CTolHoCTTa B ynoTpeba, pbKOBOACTBOTO Ha [pynata n34mcnsaea o4akBaHuTe
ObAelmn napuyHM NOToUM 3a BCsika eAuHULa, reHepupalla napuyHKu noTouu, U onpenenst noaxoasaLms
OVCKOHTOB (haKTop C Lien KaskynupaHe Ha HacTosilata CTOMHOCT Ha Te3n napuyHu notouun. [aHHuTe,
M3Non3BaHu Npu TecTBaHeTO 3a obesleHka, ce GasupaT Ha nocrneaHusi ofobpeH GogxkeT Ha [pynarta,
KOpUrMpaH npu HeoBXo4MMOCT C Lien enMMUHMpaHe Ha edekTa oT 6baeLun peopraHnsaumn U 3HauUTenHm
nofobpeHns Ha akTuBW. [JUCKOHTOBUTE chakTopu ce OnpenensT 3a Bcska OTAeNHa eanHuua, reHepupatla
MapUYHK NOTOLM, U OTpassiBaT CbOTBETHUS UM PUCKOB NPOhUI, OLEHEH OT PBKOBOACTBOTO Ha IpynaTa.

3arybuTte ot obesueHka Ha eguMHuMUa, reHepupalla napu4Hu noToum, ce pasnpenenaTt B HamaneHue Ha
BanaHcoBaTa CTOMHOCT Ha aKTMBUTE OT eAMHMLATa, NPOMNopUMOHanHo Ha GanaHcoBaTa MM CTOMHOCT. 3a
aKTBUTE Ha prnaTa PBKOBOACTBOTO NpeueHaBa nocnensallo ganu cobllecresyBaT MHAMKaLUWW 3a TOBa, 4e
3arybata oT obesueHka, NpusHaTa B Npeaxo4HN rOAVHU, MOXe Beye Aa He CbLUEeCTBYBa UMW ia € HamaneHa.
ObesueHka, nNpusHaTa B MNPeAXofeH Nepuof, Ce Bb3CTaHOBSABA, akO Bb3CTAHOBMMATa CTOMHOCT Ha
eAvHuuaTa, reHepupalla napuyHu noToum, HagBsuwasa HeliHaTa GanaHcoBa CTOMHOCT.

4.15. WHBECTULUOHHU UMOTH
Mogen Ha ueHaTa Ha npugobusaHe.

prnaTa OT4YUTa KaTO NHBECTULIMOHHU NMOTK 3EMA U Crpadun, KOUTO Ce AbPXKaT 3a nonyvyaBaHe Ha npuxoan
OT Haem u/unu 3a yBENUYEHNE Ha Kanutana, no Mmoaena Ha ueHaTta Ha npugobusaHe.

MHBECTULMOHHNTE NMOTU Ce OLIEHSIBAT MbpBOHAYanHoO no cebecToMHOCT, BKIoYBaLLa noKynHaTa ueHa n
BCUYKM pa3xodn, KOUTO Ca MNPAKO CBbp3aHn C MHBECTULWMOHHUA UMOT, Hanpumep XOoHOpapWu 3a npaBHU
ycnyru, gadbUn No NpexBbpnaHe Ha UMOTa U Apyru pas3xoaun no caenkara.

Cne,q NbpBOHAYaNHOTO UM NpuU3HaBaHe WHBECTULIMOHHUTE MMOTU Ce€ OTYUTaT NO TAXHaTa 066€CTOI7IHOCT,
HamaneHa C BCUYKM HaTpynaHu amopTum3auny u 3arybu ot obesueHka.

MocneggalmTe pasxoam, CBbp3aHu C UHBECTULMOHHU UMOTU, KOUTO BEYE ca NPU3HaTU B KOHCONUAUPaHUS
(uHaHCOB OTYET Ha [pynata, ce npubaBAT kbM OanaHcoBaTa CTOMHOCT Ha UMOTUTE, KOraTo € BEPOSATHO
pynata ga nonyyun 6b4eLum MKOHOMUYECKN NOM3Kn, HaaBuLaBaLly NbPBOHAYanHoO OLeHeHaTa CTOMHOCT Ha
ChbLLeCTByBaLLUMUTE MHBECTULNOHHM UMOTU. BCuukn gpyrn nocnegsaium pasxoau ce npusHaBar 3a pasxojd B
nepvoaa, B KOWTO ca Bb3HMKHANM.

pynata oTnMcBa MHBECTULMOHHUTE CYM UMOTK Npu npogaxbara M unuv npu TPanHOTO UM M3BaKAAHE OT
ynotpeba, B Crnyyall ye He ce Oo4vaKkBaT HMKAKBM MKOHOMMWYECKM WM3roau OT TAXHOTO OCBOGOXAaBaHe.
Mevyanbute nnn 3arybute, Bb3HUKBALLM OT MU3BaXZAHETO MM OT ynotpeba wnu TaxHata npogaxda, ce
Npu3HaBaT B KOHCOMMAMPAHMA OTYET 3a nevyanbarta wunu 3arybaTta v Apyrua BceobxBaTeH goxon u ce
ONPefenaT KaTo pasnuka Mexgy HeTHWTe MOCTBLMNEHNS OT ocBoboXAaBaHETO Ha akTuBa u HanaHcosaTa
MY CTOMHOCT.

AMoOpTU3aumMsaTa Ha UHBECTULMOHHUTE MMOTW CE W3YNCHSsIBA, KaTo Ce W3MOoM3Ba NIMHENHUAT METOL BbpXy
OLEHEHMS MONE3EeH XKNBOT Ha aKTUBMUTE, KNacuuumMpaH KaTo MHBECTULMOHHN NMOTU, KOWTO e mexay 1 1
61 rogunHu.

lMpuxogute OT Haem W onepaTWBHWUTE Pa3xOAu, CBbP3aHW C WHBECTULMOHHM WUMOTW, Ce NPEeACTaBAT B
KOHCONMMAUpaHna oT4veT 3a nevanbata unu 3arybata um Apyrus BceobxBaTeH AOXOA4 CbOTBETHO Ha pef
.Ipnxogn” n peq ,Opyrn pasxogn”, n ce NPU3HaBaT, KakTo e OnMcaHo B NosicHeHne 4.8 n noscHeHwne 4.9.

416. ®KWHaHCOBMW UHCTPYMEHTH

®UHaAHCOB MHCTPYMEHT € BCEKU [O0roBOp, KOWTO Nnopaxaa eAHOBPEMEHHO KakTO (PMHaHCOB aKTWB B €HO
npeanpusTe, Taka n OUHaHCOB NaCWB UMU MHCTPYMEHT Ha COBCTBEHWS KanuTan B Apyro npeanpusTue.

lpusHasaHe u omnuceaHe

drHaHCOBUTE aKkTMBW U (PMHAHCOBUTE MacuBu Ce MpuU3HaBaT, KoraTo ,El,py>|<eCTBaTa oT prnaTa CTaHaTt
CTpaHa no goroBopHUTE yCnoBuUA Ha PUHAHCOBUSA NHCTPYMEHT.

drHaHCOBUTE aKkTUBM Ce OTNUCBAT, KOraTo A4OroBOpHUTE npaBsa BBbPXYy napuyHnTe noToun ot PUHaHCOBUSA
aKTUB N3TUYAT MK KoraTto (PUHAHCOBUST akTB M NO CbLLECTBO BCUYKN PUCKOBE W U3ro4M Ce NPEXBLPAT.
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duHaHCOBUTE MacuBW cCe OTMUCBAT, KOraTo 3afbi/IKEHUETO, NMOCOYEHO B [poroeopa, € Ku3nbiHeHo, e
OTMEHEHO U CPOKBbT MY € U3TEKDBI.

Knacucbukayus u nbpeoHadyasiHo oueHsisaHe Ha ¢huHaHCo8U akmueu

MbpBOHaYanHoO hMHAHCOBUTE aKTUBK Ce OTYUTaT MO CNpaBeAsINBa CTOWHOCT, KOpUrMpaHa c pasxoauTte no
CAenkaTa, C W3KMoYeHue Ha (PUMHaAHCOBWTE akTUBWM MO CrnpaBeAnvMBa CTOMHOCT npe3 neyanbata wunu
3arybata ¥ TbProBCKUTE B3EMaHUsi, KOWTO He CbAbpPXaT CbLIECTBEH (PUHAHCOB KOMMOHEHT.
MbpBOHayanHaTa oueHka Ha UHAHCOBUTE aKTMBM MO ChnpaBeinuBa CTOWHOCT npes3 nevanbata unu
3arybata He ce kopurMupa C pasxoguTe MO CAENKaTa, KOWTO Ce OTYATaT KaTo TeKyLu pasxoau.
MbpBOHayanHaTa OUEHKAa Ha TbProOBCKUTE B3EMaHWs, KOUTO HE CbABbPXKAT CbLECTBEH (PUHAHCOB
KOMMOHEHT NpeAcTaBnsaBa LeHaTta Ha caenkarta cernacHo MC®O 15.

Knacudvkaumata Ha duHaHcoBMTE akTMBM Ha [pyxectBata oT [pynata ce onpegens Ha 6asaTta Ha
cnegHuTe ABe YCnoBus:

. On3HeC MOAeNbT HA CbOTBETHOTO [JpY)XeCTBOTO 3a yrpaBrneHne Ha PMHAHCOBUTE aKTUBY;

. XapakTepUCTUKUTE Ha JOMOBOPHUTE NapuyHU NOTOUM Ha (PUHAHCOBUSA aKTUB.
durHaHCOBUTE aKTUBM U (PUHAHCOBUTE NaCUBU Ce OLEeHsBaT nocneapaLlo, KakTo € NocoYeHo no-aony.
4.16.1. ®MHAHCOBMU aKTUBM

B 3aBMCMMOCT OT HauymMHa Ha nocnejBawo OTyYWTaHe, (puMHaHCOBMTE akTMBM cbrnacHo MCPO 9 ce
KnacuduumpaT B e4Ha OT CregHNTE KaTeropuu:

- ABNrOBM MHCTPYMEHTU NO aMopTU3NpaHa CTOMHOCT;
- PMHAHCOBM aKTUBM MO CnpaBeMBa CTONHOCT nNpes nevyanbarta unu 3ary6aTa;

- (PUHAHCOBM aKTUBW MO CNpaBeMBa CTOMHOCT npes apyr BceobxBaTeH goxopn unu 6e3 peknacudunkauus
B nevyan6aTa unu 3ary6aTa B 3aBUCUMOCT Aanun ca AbNroBu Ui KanntanoBu MHCTPYMEHTI.

O bNroBu MHCTPYMEHTU MO aMOpPTU3UPAHA CTOMHOCT

drHaHCOBUTE aKTMBM Ce OLEeHABaT MO aMOpTM3MpaHa CTOMHOCT, ako akTUBWUTE W3MbIHABAT CregHuTe
KpUTEPUUKN HE Ca onpeaeneHun 3a oLeHaBaHe no cnpasenMBa CTOMHOCT npes nevanbarta n 3ary6aTa:

i ,El,pymeCTBaTa oT prnaTa ynpaenasaTt akKTuBuTe B paMKuUTE Ha OnsHec mogen, YisaTo uen e aa
OBbPXN PUHAHCOBUTE aKTUBM M fa cbOupa TEXHUTE AOFOBOPHU NApPWUYHN MOTOLM,

i CbrnacHO AOroBOpHUTE yCnoBUA Ha (PUHAHCOBUS aKTMB Ha KOHKPETHW 4aTW Bb3HMKBAT NapuyHu
noToun, KOUTO Ca eUHCTBEHO NnaljaHna No rmasHUUAa 1 nuxea BbpXy HenoraceHaTa CymMma Ha rmasHuUaTa.

Tasn kateropusa BKNoYBa HegepuBaTUBHU (DMHAHCOBU aKTUBMW KaTo 3aeMu 1 B3eMaHUs ¢ UKCUPaHK unu
onpeaenMMun nnawaHus, KOMTO He Ce KOTUpaT Ha akTueBeH nasap. Cnep nbpBOHAYanHOTO NpuU3HaBaHe Te
Ce oLeHABaT No amopTusmMpaHa CTOMHOCT C U3NoN3BaHe Ha MeToa Ha epekTuBHaTa nuxea. [JUCKoHTUpaHe
He ce M3BbPLLBA, KOraTo eekTbT OT HEero € HeCbLUECTBEH.

OpyxecTBata oT [pynaTta knacudpuuupaTt B Tasu KaTeropus BCUYKU CBOM (PUHAHCOBW aKTWBW - Napu U
NapuYHUTE EKBMBASIEHTM, NPELOCTABEHUTE 3aEMU U THPTOBCKU U APYri B3EMaHusI.

TbproBckute B3eMaHusa ca CYMU, OBbIMKUMUN OT KIMEHTU 3a npofafeHW CTOKM Unn ycnyru, U3BbpLUESHU
WHUMOEHTHO B X04a Ha cTonaHckaTa aenHoct. OBUKHOBEHO Te ce AbMkaT 3a ypexnaHe B KpaTbK CPOK K Ca
CpaBHUTENHO 6BbP30 NUKBUOHN.

O6Ge3uUeHKa Ha PUHAHCOBUTE aKTUBM
Mpunara ce mogena 3a ,O4akBaHUTE KpeauTHU 3arybun”.

Mpu3HaBaHeTO Ha KpeAWTHU 3aryby Beye He 3aBWUCU OT HACTBMNBAHETO Ha CbOWTWE C kpeawTHa 3aryba.
BmecTo ToBa ce pasrnexga MNo-LUMPOK CMekTbp OT MHOPMAaUMA NPU OLEHKaTa Ha KPeaWUTHWUS PUCK W
OLIEHSIBAHETO Ha OYaKBaHWUTE KPEAUTHU 3arybu, BKIOUUTENHO MUHANM CbOUTUS, TEKYLLM YCIOBHUS, pasyMHM
¥ NOAABPXKALUM NPOTHO3M, KOUTO BIUSISIT BbPXY OYaKBaHaTa CbOMPaeMoCT Ha GbAelnTe napuyHm noToum
Ha UHCTPYMeHTa.

Mpy npunaraHeTo Ha Tasn NoaxoA, Haco4YeH KbM GbAELLETO, Ce NpaBu pasrpaHUYEHNE MEXAY:
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*  (PUHAHCOBWU WHCTPYMEHTU, YMETO KPEAWTHOTO KayeCTBO HE Ce € BIOLIUNO 3HaYUTENHO CNpPsIMO
MOMEHTa Ha MbPBOHAYaNHOTO MPU3HaABaHE UMM UMAT HUCHK KpeauTeH puck (casa 1)

Tyk ce BKMYBaT CTabWMHU (DUHAHCOBM aKTMBW, KOWTO HE ca B MpOCpPOoYMe W ce ovakBa ga Gbaat
o6cnyXBaHN CbrNacHo TEXHUTE AOTOBOPHM YCIOBUSA M 328 KOUTO HAMa NpUsHauy 3a yBENWYEH KPeaUTeH
PUCK.

*  (DUHAHCOBM WMHCTPYMEHTW, YMETO KPEJUTHOTO KAYeCTBO Ce € BMOLWWUMO 3HAYUTENHO ChpPAMO
MOMEHTa Ha MbpBOHAYaNHOTO NPU3HaBaHE UM Ha KOUTO KPEeAUTHUS PUCK HE € HUCHK (chasa 2)

Tyk ce BKNoYBaT akTVBW, 38 KOUTO OT MOMEHTa Ha MbPBOHAYarHO NPU3HaBaHe e HaCTbLNUIO BroLIaBaHe
Ha KPeaMTHOTO MM KayecTBO, HO TO He TpAbBa Aa ce CBbp3Ba C MHAMBUAYANHO 06e3LeHsiBaHe Ha KOHKPETHM
aKTMBM (HAaCTbLNWNU ca CbOUTMA, NPSAKO CBBbP3aHU C Bb3MOXHN Obaelyn 3arybu no noptgeiina, HO He 1 no
KOHKPETHU KpeanTw).

* (Pasa 3) obxBalja bMHAHCOBU aKTMBU, KOUTO MMAT OOEKTUBHM AoKa3aTencTea 3a obesLeHka KbM
oTyYeTHaTa gara.

Tyk ce BKNOYBAT akTUBU, 3@ BCEKU OT KOUTO B Obaelle ce oyakear 3ary6v|. Hactbnuno e BnowaBsaHe Ha
KPeAUTHOTO Ka4yecTBO, HO TOBa BrioOLLABaHE € CBbP3aHO C KOHKPETHU akTuBU. Ha Tasu asa oyakBaHUTe
KpeanTHN 3ary6m e Ce Cb3[aBarT 3a Lenna oCTtaBall CPOK Ha KpeauTa, HO 3ary6MTe LLie Ce oLleHABaT He Ha
nopTdenHa ocHoBa, a nHOMBUAYanHO NO KOHKPETHU KpeanTu.

12-meceyHn o4yakBaHu KpeauTHU 3arybu ce Npu3HaBaT 3a BCUYKM (OUHAHCOBW akTVBY BbB hasa 1, gokato
ovakeaHuTe 3arybu 3a uenusa cpok Ha PUHaAHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a PUHAHCOBUTE aKTUBU
BbB dasa 2 n dasa 3. OvyakBaHWUTE KPeAWTHW 3arybu ce OonpedenaT KaTo pasnukaTta Mexgy BCUYKU
[JOroBOPHN NapuyHM NOTOLM, KOUTO Ce AbIKaT Ha [pyxecTeaTta oT ['pynaTta n napuyHuTe noTouu, KOUTo TO
OeNCTBUTENHO o4akBa Aa nonyyu (,napudeH Hegoctur'). Tasm pasnuka e AUCKOHTMpPaHa Mo NbpBOHaYanHus
edeKTBEH IMXBEH MPOUEHT (UNU C KOPUrMpaHus CcCnpsaMo KpeauTa edeKTUBEH ITUXBEH MPOLEHT).
MN3uncnasaHeTo Ha oYaKkBaHUTE KpeaWuTHY 3arybu ce onpegens Ha 6asata Ha BEPOATHOCTHO NpeTerneHara
NpubnuanTenHa oueHka Ha KpeauTHUTe 3arybu npes o4akBaHMsA CPOK Ha PUHAHCOBUTE UHCTPYMEHTMN.

TbproBCKu u Apyru B3eMaHusa

OpyxecTtBara oT [pynarta n3nonssaT onpocTeH NoAX0A NpU NOCMNeABaLL0 OTYUTAHE Ha TbProBCKUTE U ApYru
B3eMaHusi 1 npusHaea 3aryba oT obGesleHKka B pasmep Ha OYakBaHWTe KpeauTHW 3arybu 3a Lenusi Cpok Ha
thuHaHcoBKs akTuB. Te NpeacTaBnsaBaT O4YakBaHUSAT HEAOCTUT B JOFOBOPHUTE NAPUYHM MOTOLM, KaTo ce uMa
npeaBub Bb3MOXHOCTTA 33 HEWU3MbIHEHME BbB BCEKM MOMEHT OT CPOKa Ha (DUHAHCOBUS WHCTPYMEHT.
OpyxectBata oT [pynata u3nonsBar CBOS HATpynaH OMWT, BBLHLUHU MoKasaTenu u uHdopmauus B
ABITOCPOYEH MNaH, 3a Aa USUNUCNAT OYakBaHUTE KpeauTHW 3arybu cnopepn Bb3pacToBaTta CTPyKTypa Ha
B3eMaHuUsATa KaTo Nonsea T.Hap. ,MaTpuua Ha NpoBM3nnTE".

4.16.2. ®MHAHCOBM NacUBHM
duHaHcoBUTe nacueu Ha [lpyxxecTBaTta oT [[pynaTa BKMYBaT 3aeMu, TbProBCKU U APYrn 3abKEHNSs.

PuHaHCOBUTE NacyBK Ce NPU3HaBAT, KOraTo CbLUECTBYBA AOrOBOPHO 3aA4b/KEHNE 3a NnaLlaHe Ha NapuyHn
CyMU vnun Apyr OUHAHCOB aKTUB Ha [PYro npeanpusThe Unu JOrOBOPHO 3a4biKEHWEe 3a pasMsHa Ha
PUHAHCOBU WHCTPYMEHTWU C ApYyro npeanpuaTve npu noTeHuuanHo HebnaronpuatHu ycnosus. Beuuku
pasxoau, CBbp3aHu C TMXBY, N NPOMEHU B CNpaBeAMBaTa CTOWHOCT Ha (DUHAHCOBU MHCTPYMEHTM, ako uMa
Takvea, ce npusHasart B nevanbata unu sarybata Ha peg ,PrHaHcoBmM pa3xoamn” nnu ,PuHaHCcoBU Npuxoamn’.

®rHaAHCOBWTE NacuBK Ce OLEHAIBAT NOCNeABALLO0 MO aMOopTM3MpaHa CTOMHOCT, KaTo Ce M3Mon3Ba METOabT
Ha edeKTVBHaTa NuxBa, C W3KIYEHUE Ha (DVMHAHCOBWM WHCTPYMEHTM, ObpXKaHW 3a TbpryBaHe Wmu
onpeferneH 3a oLUeHsIBaHe Mo CrpaBeaBa CTOMHOCT B nedanbarta unu 3arybarta, KouTo ce OLEeHsIBaT no
cnpaeeanvBa CTOMHOCT C OTYMTaHE Ha NMPOMEHUTE B neyanbarta unu 3arybara.

BaHkoBUTe 3aemu ca B3eTM C Liern noAnomaraHe Ha AeiHoctTa Ha [IpyxectsaTa oT ['pynaTa. Te ca oTpaseHu
B KOHCOMMAMPaHNa oTyeTa 3a (PUHAHCOBOTO CbCTOSAHME Ha "pynarta, HETHO OT pa3xoAmMTe Mo NofyYyaBaHeTo
Ha 3aemwuTe. PUHAHCOBK pasxoaM KaTo Npemus, nnaTuMa nNpu ypexaaHe Ha Abhra unu obpaTHOTO My
U3KynyBaHe, 1 NPeKn pasxoAu Mno cAenkaTa ce OTHacAT B oTyeTa 3a nevanbarta wunu sarybata n gpyrus
BceoOXBaTeH AOXOM Ha NPWHUMNA Ha HAYMCINEHMETO, KaTo CEe U3NoN3Ba METOABLT Ha ePEKTUBHUSA NINXBEH
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MPOLEHT, 1 ce NpuBaBAT KbM NPEHOCHATa CTOMHOCT Ha (PMHAHCOBUS! NacuB O CTEMNEHTA, B KOSTO TE He ce
ypexzaTt KbM Kpasi Ha nepuoga, B KOMTO ca Bb3HWUKHANM.

THproBckUTe 3aabiMKEHUSI Ce NpuU3HaBaT MbPBOHAYaNHO NO HOMWHAaNHa CTOWHOCT U BMOCMEACTBUE Ce
oueHABaT No amopTU3npaHa CTOMHOCT, HamarneHa c nnawaHus no ypexaaHe Ha 3a4bIMKeHNETO.

JuBUAEHTUTE, NNaTUMKU Ha aKLWOHEpUTe, ce MPU3HaBaT, KoraTo AUBUAEHTUTE ca o06peHn Ha obL|oTo
cbOpaHue Ha aKUuoHepuTe.

417. MartepwmarnHm 3anacu

MaTepuanHuTte 3anacu BkOYBaT ropuBa, CMasovHU MaTepuany, NpoayKUusi, He3aBbpLUEHO NPOM3BOACTBO,
pe3EpBHU 4YacTu W Apyrn maTtepuanu. B cebecToiiHOCTTa Ha MarepuanHuTe 3anacu ce BKYBaT
OVPEKTHUTE pasxogun no 3akynyBaHETO WM NPOW3BOACTBOTO MM, npepaboTkata u Apyru Npeku pasxoawu,
CBBbp3aHu C fOCTaBKaTa UM, KakTo U 4acT OT obLMTe NPOM3BOACTBEHN pa3xoan, onpeaeneHa Ha 6asata Ha
HOpMareH Mpou3BOACTBEH KanauuTeT. PUHAHCOBUTE pasxoAn HEe Ce BKIOYBAT B CTOWHOCTTA Ha
matepuanHuTe 3anacu. Kbm kpasi Ha BCekn OTYETEH NEPUOA MaTepUarHUTE 3anacu ce OLUeHABAaT Mo no-
HuckaTa oT cebeCTOMHOCTTa UM U TAXHATa HETHA peanuadyema cToiHocT. CymaTa Ha Bcsika obesLeHKa Ha
mMaTepuanHuTe 3anacu A0 HETHaTa UM peanusyema CTOWHOCT ce Mpu3HaBa KaTo pasxoj 3a nepvoga Ha
obesleHkaTa.

HeTHaTa peanusyema CTOWHOCT MpeAcTaBrisiBa O4YakBaHaTa MpoAaxHa LieHa Ha mMaTepuanHuTe 3anacy,
HamarneHa C o4akBaHUTe pa3xoau no npoaaxbaTta. B crnydyait ye maTepunanHuTe 3anacu ca 6unu Beve
obesLeHeHN OO HETHaTa MM peanuayema CTOWHOCT M B MocnefBall OTYETEH NEPUOL Ce OKaxe, 4e
ycnoBusiTa goBenu Jo obesueHkaTa He ca Beve Hanuue, To ce Bb3npuemMa HoBaTa UM HETHa peanuayema
cToitHocT. CymaTa Ha Bb3CTaHOBSIBAHETO MOXe Aa ObAe camo A0 pa3mepa Ha GanaHcoBaTa CTOWHOCT Ha
martepuanHuTe 3anacu npeaum obesueHkata. Cymata Ha 0BpaTHO BBL3CTAHOBABaHE Ha CTOMHOCTTa Ha
MaTepuanHuTe 3anacu ce OTYATa KaToO HamareHWe Ha pa3xoAuTe 3a maTepuanu 3a Nepuoaa, B KOWTO
Bb3HMWKBA Bb3CTAHOBABAHETO.

pynata onpegens pasxoguTe 3a MartepuanHu 3anacu, KaTto W3non3Ba MeToda CpedHOonpeTerneHa
CTOWMHOCT.

Mpun npogaxba Ha maTepuanHuTe 3anacu TsaxHata GanaHcoBa CTOWHOCT Ce Npu3HaBa KaTo pasxoj B
nepvoaa, B KOWTO € Npu3HaT CbOTBETHUAT NpUXoa.

4.18. [NaHbuu BbpXy goxoaa

PasxoguTe 3a gaHbum, Npu3HaTK B nevantara unu sarybara, BKIYBaT cymarta Ha OTCPOYEHUTE U TEeKyLW
JaHbLM, KOUTO He ca NPU3HaTU B Apyrus BceoOXBaTeH JOX04 UK OVPEKTHO B COBCTBEHMS KanuTan.

TeKYLLWITe OaHBYHM aKTMBU W/UNK nacuBu NpeacTaBnaBaT Te3n 3a4b/MDKEHWS KbM WM B3eMaHua OT
OaHBYHUTE UHCTUTYLNW, OTHaACALLMN Ce 3a TEKYLUW Unh npeaxonHn oT4eTHU nepnogn, KOMTo He Ca nnaTeHn
KbM JaTaTta Ha KOHconuaupaHus UHaHCOB OTYeT. TeKyLLWIﬂT OaHBK € OBbJTXKUM BbPXY obnaraemuns [oxoa,
KOWTO Ce pa3nuyasa OT nevanbara unu 3arybaTta B KOHCONMANPaHMA PUHAHCOB OTYET. M3uncnsasaHeTo Ha
TEKYLMSA fAaHbK € BasupaH Ha JaHbYHUTE CTaBKM M Ha AaHBbYHWUTE 3aKOHM, KOUTO Ca B CUMa KbM Kpas Ha
OTYEeTHUA nepunoa.

OTCpoYeHNTe [OdaHbUM Ce U3YMCnsiBaT MO NacUBHMS METO4 3a BCUYKUM BPEMEHHW Pasiuku Mexay
fanaHcoBaTa CTOMHOCT Ha akTMBUTE W MacuBuUTe U TAXHaTa JaHbyHa ocHoBa. OTCpOYeH AaHbK He ce
npeaswaa Nnpu NbpBOHAYANHOTO NPU3HABAHE Ha penyTauus Uiv Npu MbPBOHAYaNHOTO NpU3HaBaHe Ha
aKTVUB MNK Nacue, OCBEH ako CbOTBETHaTa TpaH3akuus He e Gu3Hec KOMOMHaUMSA Unu 3acsara gaHbyHaTa
unm cyetoBogHaTta nevanba. OTCpoYEHN JaHbUM 33 BPEMEHHW PasNNKN, CBbP3aHN C akUUW B AbLUEPHU W
CbBMECTHMW NPEeANPUATUS He ce npeasBuxaaT, ako 06paTHOTO NPOSIBIIEHUE Ha Te3W BPEMEHHMW PasfuKK ce
KOHTponupa oT pynaTa u e BeposiTHO TO Aa He HacTbnu B 6nn3ko ObaeLue.

OTCcpoyeHUTe gaHbYHM aKTUBM M NacuMBW He ce AUCKOHTUpAaT. pu TAXHOTO U3YMCrEeHWe ce m3nonssaTt
OaHBbYHW CTaBKW, KOUTO Ce OYakBa da ObaaT NpunoXxumu 3a nepuoja Ha peanusauusta um, npu ycnosue
Yye Te Ca Bne3nu B cmna unm e CUrypHo, 4e e Ble3HaT B CUJla KbM Kpasa Ha OTHETHUA nepuoa.

OTCcpoyeHnNTe gaHbuHM NacuBK ce NpusHaBaT B NbJIEH pasMep.
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OTCcpoYeHn AaHbYHN aKTMBM Ce MpU3HaBaT, Camo ako CbLUEeCTBYBa BEPOATHOCT Te Aa 6baaTt yCBOEHU Ypes3
ObaeLn obnaraemm goxoam. OTHOCHO NpeLeHKkaTa Ha PbKOBOACTBOTO 3a BEPOATHOCTTA 3a Bb3HUKBaHE Ha
ObaeLm obnaraemun [OXOAM, Ype3 KOUTO [a Ce YCBOAT OTCPOYEHN AAaHBYHN aKTUBW, BUXTE NOACHEHNE 4.23.

OTCpoYEHN AaHBYHN aKTUBK U NAcKMBKU Ce KOMMEHCUpAT, CaMo KoraTo prnaTa nva npaBo N HamepeHne aa
KOMMNEeHCupa TekylnTe gaHbYHN akTuBU U nacnuBun OT CblUaTa AaHbyHa UHCTUTYLUA.

[MpomsiHaTa B OTCpOYEHNTE AaHBYHM aKTUBY WU NACUBW Ce NPU3HaBa KaTo KOMMNOHEHT OT AaHbYHUS NPUX04
unu pasxop, B nevyanbara nnm 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHW C no3vumun, npmnsHatn B Apyrua
BceobXBaTeH OOXOZ WKW OMPEKTHO B COOCTBEHUSA KanuTan, Npu KOETO CbOTBETHUAT OTCPOYEH AaHbBK Ce
npusHaea B 4pyrua BCeobXBaTeH 4OX04 UNu B COBCTBEHNS KanuTarn.

4.19. [Mapu M napuyHN eKBUBAN€HTH

MapuTe 1 NapuyHUTE EKBMBANEHTW CE& CbCTOSAT OT HAaNUYHU napu B 6poii, napuyHn cpencTea no 6aHKoBM
CMETKM, OEeno3uTU A0 TPpY Meceua v NapuyHyW eKBMBANEHTW, KOUTO Ca MECHO OBpbLUaEMU B KOHKPETHU
MapU4YHU CYyMU U CbABPXAT HE3HAYUTENEH PUCK OT NPOMSIHA B CTOMHOCTTA CM.

4.20. CoOcTBeH KanuTan u pesepBu

AKLUMOHEPHUAT Kanutan oTpassiBa HOMWHanHaTa CTOMHOCT Ha eMUTUPAHWUTE akuMuM Ha NpeanpusaTUeTo-
marka.

MpeMniiHNAT pe3epB BKMOYBa NpeMMHM, nony4yeHun npu nbpBOHAYaNIHOTO EMUTMPAHE Ha cobCcTBEH KanuTan.
Bcuukn pasxogmn no caenku, CBbp3aHM C EMUTUPaAHE Ha akuuu, ca npucrnagHaTu OT BHECEHUS KanuTarn,
HETHO OT AaHBbYHM oBneK4YeHus.

[pyrnTe pesepsu BKMHOYBAT:

3aKOHOBM pe3epBu, O6LLM pe3epBy;
pesepBu OT peBanopusaums;
NpeoLeHbYeH pe3eps Ha HedHaHCOBM akTUBW — BKIOYBA nevantu unu 3aryGu oT NpeoLieHKkn Ha
HEe(UHaHCOBM aKTUBMY;

e pes3epB OT MPEOLEHKN Mo NaHoBe C AeVHMPaHM LOXOAWN — BKMHOYBA aKTOEPCKU nevantu unu
3arybum OT NpoOMeHU B AeMorpaddCKuTe Mnm rHaHCOBK NPeanoNoXKeHMS.

HepasnpegeneHnarta nevyan6a BknoyBa TeKyLNS PUHAHCOB pe3ynTaT n HaTpynaHute nevyantu n HenoKpuTH
3arybu OT MUHanM roguHu.

Bcunykun TpaH3akumm CbC cobCcTBEHMLMTE  Ha I'Ipe,El,I'IpI/IFlTI/IeTO-MaVIKa ce npeacraBAt OTAeNlHO B
KOHCONMUAanpaHua oTyeT 3a cobCcTBEHMS KanuTan.

4.21. MeHCUMOHHM U KPAaTKOCPOUYHM Bb3HArpaXaeHus Ha cnyxurtenurte

lpynata oTuYATa KPaTKOCPOYHU 33AbIDKEHWS MO KOMMEHCUPYEMU OTMYCKU, Bb3HWKHANM Mopagu
HeW3non3BaH NnaTeH roAULLEH OTMYCK B CryvanTe, B KOUTO Ce 04akea Toil Aa 6bAaT nonssaH B paMKkuTe Ha
12 mecela cnef fatata Ha OTYETHUS Nepuog, Npes KOWTO HAeTUTe nuua ca NoMoXUnu Tpyaa, CBbp3aH ¢
Tesn oTnycku. KpaTKocpouHuTe 3adbilKEHWS KbM MepcoHana BKMoYBaT 3annatv, HagHuuw, couuarnHu
OCWIypOBKU U APYIY 334 bIIKEHUS.

CwbrnacHo usucksaHusaTa Ha Kogekca Ha Tpyaa npu npekpaTtsiBaHe Ha TPyAOBOTO NPaBOOTHOLLEHWE, creq
KaTo CNyXWUTeNAT e npuaodun npaBo Ha NEHCMSA 33 OCUIYPUTENEH CTaxX U Bb3pacT, pynaTa e 3aagbiikeHa
Ja My n3nnaTu obeslleTeHne B pasmep A0 LwecT 6pyTHU paboTHn 3annaTu. [pynata e Hauucnuna npaBHo
3agblhKeHMe 3a msnnawjaHe Ha obesLEeTEHUss Ha HaeTWTe Nuua Npy NEHCUOHUPaHE B CHLOTBETCTBME C
nsmckeaHusaTa Ha MCC 19 [Joxoan Ha HaeTu nuua Ha 6asa Ha NPOrHO3upaHuW MralwaHus 3a cnegsawmre
roaAvHW, AUCKOHTMPAHN KbM HacCTOSALUMA MOMEHT C ABITOCPOYEH NMXBEH MPOLEHT Ha GE3PUCKOBU LIEHHM
KHMXA.

prnaTa ObIMKNU NEHCMOHHU BBb3HArpaXxaeHma Ha CrnyXxmtenmte cu no nnaHoee C ,El,e(bI/IHI/IpaHI/I aoxoaw.
lMnaHoBe ¢ ,El,eq:)VIHI/IpaHI/I aoxoam ca NeHCMOHHW nnaHoBe, cnopen KOUTO ce onpefend cymarta, KOATO
CNy>XUTenaT we nonyyu cneg neHCMoHnpaHe, BbB BPpb3Ka C BpEMETPaAEeHeTO Ha ycnyrata U nocnegHoTo
Bb3HarpaxaeHue.
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3agbMmKEHNETO, MPU3HATO B KOHCONMUAMPAHUS OTYET 3a (PUHAHCOBOTO CbLCTOSIHME OTHOCHO MIaHOBE C
fedrHMpaHn [0X0AM, NPEeLCcTaBnsiBa HacTosiata CTOWHOCT Ha 3aAbiDKEHUETO Mo u3nnawaHe Ha
LedrHMpaHu JoXoau KbM Kpasi Ha OTYETHUS Nepuos.

PbkoBoACTBOTO Ha prnaTa OLeHsIBa 3a4b/MKEHNETO MO M3nnawaHe Ha AeduHUMpaHn OOXOAU BEeOHDBX
roouMLIHO C NOMOLLTa Ha He3aBucuM akTioep. OueHkaTa Ha 3agbiPkeHusaTa e 6asmpaHa Ha OYakBaHO HUBO
Ha MHNauusaTa, pbCTa Ha cpefHata paboTHa 3annarta 3a CTpaHaTa npes MNocrnegHuTe YeTupu roauHu,
TEeKy4eCTBO Ha nepcoHana n CMbpPTHOCT. [nckoHTOBUTE hakTopu Ce ONpeaenaT KbM Kpas Ha BCAKa roguHa
KaTo ce B3uMa npensus LOXOLHOCTTa Ha BUWCOKOKAYEeCTBEHW NpaBuUTENCTBEHM obnuraumu, KOMTO ca
AOeHOMUHUPaHN BBB BanyTaTa, B KOATO AoxoauTte e ObaaTt nnaTteHn u ca ¢ nagex, bnu3bk 4O TO3M Ha
CbOTBETHUTE NEHCUOHHN 3a4bJKEHUA.

AKTIOEpCKUTE Nevanou unu sarybu ce NnpusHaBeaT B 4pyrus BceobxsaTeH aoxoa. HeTHUTe pasxoam 3a Nnxew,
CBbP3aHU C NEHCUOHHUTE 3aAbITKEHNS, Ca BKIKOYEHW B KOHCONUAMPAHNSA OTYeT 3a neyanbarta unu s3arybara
U 4pyrus BceobxsaTeH goxog Ha peg ,dPuHaHcoBM pasxoan”. Bcuuku opyru pasxonmn, CBbp3aHu ¢ pasxoam
3a NEHCUOHHN Bb3HArpaXkaeHUa Ha CMYXUTeNuTe, ca BKIOYEHW Ha ped ,Pasxoan 3a nepcoHana”.

KpaTkocpouyHUTe [oXoAn Ha cnyxutenute, BKMKOYUTENHO W nonaraeMmuTe ce OTNYCKW, Ca BKITHOYEHU B
TEeKYyLUTE NacuBn Ha pen ,T1EHCUOHHM 1 Apyrn 3aab/mKeHNA KbM nepcoHana” Nno HeAUCKOHTMpPaHa CTOMHOCT,
KOATO prnaTa O4aKBa Aa nannartu.

4.22. [MpoBU3MMK, YCITOBHMU NAaCMBU U YCITOBHU aKTUBHU

MpoBM3nNTE Ce NPU3HaBAT, KOraTo Ma BEPOSITHOCT CerallHW 3a4bIKEHNsI B pe3ynTaT OT MUHANo cbbuTne
fa AoBefaT [0 M3XOAsLW| MOTOK Ha pecypcu oT pynata v cymarta Ha 3agblKEHMETO Moxe Aa Obhe
HaZleXOHO oueHeHa. Bb3MOXHO € Aa CbLUecTBYBa HECUrypHOCT OTHOCHO CPOYHOCTTa UMM cymarta Ha
U3XoAsLMS napudeH noTok. CerawHo 3agbMKeHWe ce nopaxza OT HanuyMeTo Ha MNpaBHO Unu
KOHCTPYKTVMBHO 33 bIMKEHNE BCNEACTBME Ha MUHANM cbButus. Mpoenanu 3a 6baeLn 3arybu oT geiiHocTTa
HEe ce Npu3Hagar.

CymaTa, KOATO Ce Npu3HaBa KaTo NPpoBU3NA, Cce U34ncngaBa Ha 0a3sa Hali-HagexgHaTa oLleHKa Ha pasxoaunTe,
Heobxoaummn 3a ypexgaHe Ha cerawHo 3aabl/DKeHUe KbM Kpad Ha OTYEeTHUA nepuon, Kato ce B3emaTt B
npeasun puckoeBetTe M HEeCUrypHocCTtTa, BKMKYUTENTHO CBbp3aHM CbC CEerallHOTO 3aAabliKeHWue. Korato
cbLlecTByBaT peavua NoAOOHN 334 bITKEHNS, BepoATHaTa HeoOX04MMOCT OT M3X04dALL MOTOK 3a NoracsiBaHe
Ha 3aAbJIKEeHNETO Ce onpenend, Kato ce OoT4yeTe rpynarta Ha 3agbJiKeHuUATa KaTto Lano. I'Iposm3vw|Te ce
AONCKOHTUpPAT, KoraTto ECt)eKT'bT OT BpeMeBUTe pasnnkn B CTOMHOCTTa Ha napute e 3Ha4YnTeneH.

O6e3sLUeTeHns OT TPETU NULA BbB Bpb3Ka C JaleHO 3aAbIMKEHNE, KOMTO pynaTa CbC CUMrypHOCT LLe Nomnyuyu,
ce npu3HaBaT KaTo OTAENEH akTVB. Bb3MOXHO e To31 akTVB Aa He HafBWLLaBa CTOMHOCTTA Ha CbOTBETHATA
NpoBU3MS.

MpoBuM3unTE Ce Npepasrnexaar B Kpas Ha BCEKW OTYETEH Nepuog 1 CTOMHOCTTa UM ce Kopurupa, 3a ha ce
oTpasu Haii-gobpara NpMbnuanTenHa oLeHka.

B cnyyamTe, B KOMTO Ce cyWTa, Y€ € Masiko BEPOSTHO Aa Bb3HWKHE M3XO0AsLY NMOTOK HA MKOHOMWUYECKM
pecypcu B pe3ynTaT Ha TeKyLLO 3a4bJIKEHNE, NAacyB He Ce NpU3HaBa, OCBEH ako He CTaBa BbNpoC 3a OusHec
koMOuHaums. MNpyn GusHec kOMBUHAUMSA YCNOBHWUTE 3a4bMMKEHUSA Ce NPW3HaBaT Npu pasnpefensHeTo Ha
ueHaTa Ha npugobvBaHe KbM akTUBMTE W MacvBuTe, NpuaodbuTn B OM3HeC kOMOMHauuATa. YCNOBHWTE
nacvMeu crnefea fa Cce OUEHsBAaT NocneisBallo Mo Mno-BUCOKaTa CTOMHOCT MexZy onucaHarta no-rope
CpaBHMMa NPOBU3MSA 1 MbPBOHAYanHo NpuaHaraTa cyma, HaMareHa ¢ HaTpynaHaTa aMopTusaums.

BepOHTHVI BxoAALwn notoun Ha UKOHOMWYECKM NOon3n, KOUTO BCE OLle He OTroBapAT Ha Kputepuute 3a
npusHaBaHe Ha akKTuB, Ceé CMATAT 3a YCIIOBHU aKTUBW.

4.23. 3HauyMMM NpeLeHKU Ha PbLKOBOACTBOTO NPU NpunaraHe Ha c4eToBOA4HAaTa NOJIUTUKA

3HauyMMmnTe NpeLeHKn Ha PBKOBOACTBOTO MNpUW NpuUnaraHeTo Ha cHyeToBogHaTa nonuTuka Ha pynata, Kouto
OKasBaT HaW-CbLUECTBEHO BMUSHUE BbPXY KOHCONMUAUPAHUA (UHAHCOB OTYET, ca OnWcaHu Mo-Aony.
OCHOBHUTE U3TOYHULM HaA HECUTYPHOCT MPW M3MNON3BAHETO Ha NPUBNU3UTENHUTE CHETOBOAHM OLEHKU ca
onncaHu B nosicHeHmne 4.25.

4.24. OTCpoOYEeHM faHbYHU aKTUBK
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OueHkaTa Ha BepOosITHOCTTa 3a ObaeLyu obnaraeMm JOXOAM 3@ YCBOSIBAHETO HA OTCPOYEHN AaHbBYHUN aKTUBU
ce 6a3supa Ha nocnegHata ogobpeHa OloKeTHa MPOrHO3a, KopUrnpaHa OTHOCHO 3Ha4YuMMu Heobrnaraemu
npuxoan n pasxoan n cneundunyHn orpaHNYeHUst 3a NpeHacsHe Ha HeW3non3BaHW AaHb4yHU 3arybu nnu
KpeanTu. [JaHbYyHUTE HOpPMU B pasfinyHUTE OPUCAMKUMM, B KOUTO pynarta n3sbpLuBa AENHOCT, CbLUO ce
B3emart npeasua. AKO HadexaHa nporHosa 3a obnaraem [oxon npegnonara BEPOSTHOTO WM3MOM3BaHe Ha
OTCPOYEH [OaHbYeH akTMB OCODEHO B Cry4yaw, Korato akTUBBbT MOXe fa ce ynoTpebu 6e3 BpemeBo
OrpaHnyeHne, ToraBa OTCPOYEHUST AaHBYEH aKTUB ce npu3HaBa ususano. Npu3HaBaHETO Ha OTCPOYEHU
JaHbYHM aKTUBM, KOUTO MoOAnexaT Ha OnpefefieHn MnpaBHU WM UKOHOMUYECKM OFpaHWYeHUst Wnu
HECUIYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKM OTAENEH Cryyail Bb3 OCHOBa Ha cneuuduyHnTe
akTn n obcTodATencTea.

4.25. HecurypHOCT Ha CYeTOBOAHUTE NPUGNUIUTENHMN OLIEHKK

Mpu M3roTBSHETO Ha KOHCONMAWMPaHWS (DUHAHCOB OTYET PBLKOBOACTBOTO MPaBv pefuvua NpennonoXeHus,
OLIEHKM 1 [OMYyCKaHUsi OTHOCHO MPU3HABAHETO U OLIEHSIBAHETO Ha aKTUBW, MACWBU, NMPUXOAM N PA3XOAM.

OencTeutenHute pe3ynTtaTtu Mmorat Aa ce pasnndaBat OT NpeanonoXeHudaTa, OUeHKUTE 1 JONYyCKaHNATa Ha
PBKOBOACTBOTO U B pefKu cnyvyan CbOTBETCTBAT HAaNbJIHO Ha NpeaBapuUTeniHoO OUeHeHUTe pesynTtaTi.

MHdopmMaLma OTHOCHO CbLUECTBEHUTE MNPEANONOXEHUS, OLEHKU U JornyckaHusi, KOUTO okKassaT Hau-
3HAYUTENHO BNUAHUE BbPXY NPU3HABAHETO U OUEHABAHETO Ha aKTUBW, nacumBu, npuxognm n pasxogun e
npencraBeHa no-gony.

4.25.1. O6e3ueHKa Ha HePpMHAHCOBU aKTUBMU

3a szaryba oT obesleHka ce MpusHaBa cymaTa, C KOATO BanaHcoBaTa CTOWHOCT Ha AadeH akTuB Wnu
eAMHMLa, reHepupalla napuyHn NoToum, NpeBnLLaBa Bb3CTaHOBMMATa UM CTONHOCT, KOSITO € No-BUcokaTta
OT crpaBenuBarta CTOMHOCT, HaMarleHa ¢ pasxoaute no npogaxta Ha fafeH akTuB, U HeroBaTa CTOMHOCT
B ynoTpeba. 3a fa onpegenu CTolHocTTa B ynoTpeba, pbKOBOACTBOTO Ha [pynata n34mcnsea o4akBaHUTe
ObOeLn Napu4HU NoTouM 3a BCSKa €4MHULA, reHepupalla napuyHyu notouun, U onpegens noaxoaswus
OWCKOHTOB (pakTop C Uen KankynupaHe Ha HacToswara CTOAHOCT Ha Te3u napuyHu notouu. [Mpu
n34yncnsiBaHe Ha o4akBaHWTE ObAELUM NMAPWUYHM NOTOLM PBKOBOACTBOTO MPaBu MPeanonoXeHNs OTHOCHO
ObgewwmTe 6pyTHU Nnedyandu. Tesn NpennonoXeHns ca CBbp3aHu C Bbaewm cbbutua n obctoaTencTaa.
[eicTBnTENHNTE pe3ynTaTi MoraT ga ce pasnuyaBaT 1 Aa HanoXat 3HAYMTENHN KOPEKLUMM B aKTUBUTE Ha
['pynata npes cnegpBalyarta oT4eTHa roguHa.

B noBeueTo crniydau npv OMNpedensHETO Ha MPUIOXWMUS OWCKOHTOB (DaKkTop Ce MpaBu OLEHKa Ha
NOAXOASALLMNTE KOPEKUUU BbB BPb3Ka C NasapHWs PUCK N PUCKOBWUTE (haKTOpM, KOUTO ca crneunduyHy 3a
OTAENHUTE aKTUBW.

Mpe3 2024 r. ['pynaTa He e npeTbpnsana 3arybu ot obesLeHKa Ha HETEKYLLN aKTUBMN.

4.25.2. Tlone3eH XXUBOT HAa aMOPTU3UPYEMMN aKTUBU

PbKkoBOACTBOTO Npepasrnexga nonesHns XUMBOT Ha aMOpTUSUPYEMUTE aKTUMBU B Kpas Ha BCEKM OTYETeH
nepuoga.

PbkoBOACTBOTO onpedens W npepasrnexaa MNonesHns >XUBOT Ha aKTMBUTE, KOWTO MpeacTaBnsBa
OYaKBaHUSAT CPOK Ha nonsBaHe Ha aktueuTe OT [pynata. [peHOCHWTe CTOWHOCTW Ha akTuBMTE ca
aHanuampaHu B nosicheHnsa 9, 10 u 12. [JeNCTBUTENHNAT NOME3EH XUBOT MOXE Ja Ce pasnuyasa OT
HanpaeeHaTa oueHKa Nopagn TEXHUYECKO N MoparnHo usxabsasaHe, NPeaMMHO Ha COPTyEepHU NPOAYKTU U
KOMNIOTBPHO obopyaBaHe.

4.25.3. MaTepuanHu 3anacu

MaTepuanHute 3anacu ce oueHsiBaT NO MO-HUCKAaTa CTOMHOCT OT UeHaTa Ha npuaobuBaHe W HeTHaTa
peanu3yema cTOWHOCT. [lpu onpegensHe Ha HeTHaTa peanu3yema CTOWHOCT PBLKOBOACTBOTO B3ema
npeaBsug Hal-HagexaHaTa HanuyHa uHdopmMaunsa KbM gaTtata Ha npubnusutenHaTa oueHka. bvaelwjara
peanusauna Ha 6anaHcoBaTa CTOMHOCT Ha MartepuanHuTe 3anacu € 1 776 xun. ne. (2023 r.: 1 848 ns..).

4.25.4. OvyakBaHMU KpeauTHM 3aryom

KpeanTHute 3arybu npeacTaBnsBaT pasnukata Mexay AOrOBOPHUTE MNapuyHK MOTOUW, ABIMKUMM Ha
pynata ¥ BCMYKM MAPUYHM MOTOLM, KOWTO TS OYakeBa ga nonyyn. OuyakBaHWTe KpeauTHU 3arybu oT
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obesleHka ca 06ekT Ha aHanus, oueHKa U Kamnkynauus oT cTpaHa Ha PbkoBoacTBoTO. [MpeueHkute ce
ocHoBaTa Ha §asarta Ha MHOXECTBO (haKTopW, KaTo: Bb3PaCTOB aHanu3 Ha B3eMaHusiTa, UICTOPUYECKU ONUT
33 HMBOTO Ha OTMNWCBaHe Ha HeCLOMpPaeMU B3EMaHWsi, KakTo W aHanuWa Ha nnaTexocrnocobHocTTa Ha
CbOTBETHUSA KNUEHT, MPOMEHN B LOFOBOPEHMUTE YCMOBWS Ha nnalyaHe u ap. AKO (OHAHCOBOTO CbCTOAHUE U
pesynTaTuTe OT AEMHOCTTa Ha KNWEHTUTE Ce BMoLaT Haj O4akBaHOTO, CTOMHOCTTa Ha B3EMaHWsTa, KOUTO
TpsiGBa fa 6baaT oTNUCaHW Npe3 CrieaBaluy OTYETHN Nepuoamn, Moxe Ja 6bae no-ronsima oT o4akeaHaTa
KbM OTYeTHaTa gaTa. [JonbiHUTeNHa NHopMaums e npeLocTaBeHa B NosicHeHne 16.

4.25.5. 3agbmkeHue 3a u3nnawaHe Ha aecduHUpaHu goxonm

PbKOBOACTBOTO OUEHsIBA BeAHBX rOAUWIHO C MOMOLUTa Ha HE3aBUCMM aKTioep 3adbIDKEHWETO 3a
JeduHvpaHn goxodu. [enctBuTenHata CTOMHOCT Ha 3aAblMKEHMETO MOXEe [a Cce pasnuyasa oT
npeaBapuTenHaTa oueHKa nopagmn HelHata HecurypHocT. OueHkaTa Ha 3agbiKEHNETO 3a m3nnaljaHe Ha
obesLleTeHna Npu NEHCUOHWpaHe Ha CTOWHOCT 694 xun. ne. (2023 r.: 643 xun. nB.) ce Gasnpa Ha
CTaTUCTUYECKM NOoKasaTenu 3a MHdnaumsa, pasxoau 3a 3gpasHo obcnyxsaHe N cMbpTHOCT. Opyr dhakTop,
KOWTO OKa3Ba BMNusAHMWeE, ca npeasuaeHunte ot pynata 6baelumn yBenmyeHus Ha sannatute. JuckoHToBute
hakTopu ce onpefenaT KbM Kpas Ha BCSKa rogmHa CrnpsiMo NUXBEHUTE NPOLIEHTU Ha BUCOKOKaYECTBEHU
npaBuTENCTBEHN OBnuraumm, KOMTO ca AEHOMWHUpaHW BBLB BanyTaTta, B KOATO We 6baaT uannawaHu
obesLleTeHnsATa NpU NEHCUOHNPAHE U KOUTO ca C MajeX, CbOTBETCTBALY NpuBNU3UTENHO Ha nagexa Ha
CbOTBETHWUTE NEHCWOHHM 3afbikeHus. HecurypHocT B npubnuavTenHata oOueHKa ChblyecTByBa Mo
OTHOLLEHME Ha aKTIOePCKUTE AOMYCKaHWUs, KOATO MOXeE Aa Bapupa W Aa okaxe 3HayuTeneH edekT BbpXY
CTOMHOCTTa Ha 3afblmKeHnaTa 3a nsnnawjaHe Ha aeduHMpaHn JOXoau.

5. bBa3a 3a KoHconuaauus

5.1. HBeCcTULMM B AbLEPHU NPpeaAnPUATUSA

,D,'bLLlepHI/ITe npeanpuaTna, BkKnioYeH B KOHCONMAauunaTa, ca Kakto cnenBa:

CTtpaHa Ha OCHOBHa AelHoCT 31 yyactue 31 yyactue
Ume Ha abepHoTO yupeassaHe AekeMBpU AekeMBpu
npeanpusaTue 2024 2023
‘000 ne. % ‘000 nB. %
Mask-KM Al Bwvnrapus MpoussoacTteo 4708 86.57 4708 86.57
WNHTepnuxtep — Cnoeakus
EOOA CnoBakus TpaHcnopT 12 100.00 12 100.00
Bny Cuit XopainssH Kopn Ceiiwen Jpyra - 100.00 - 100.00
MopT Mpuctnc 004 Bvnrapus MpucTanuwHa 55 55.00 55 55.00
MopTt NHuBect EOO[ Bvnrapus MpucraHuwHa 1600 100.00 1600 100.00
MopT Bumac EOO[, bbnrapus [MpuctanuwHa 100 100.00 100 100.00
Cpaenku ¢ v ynpaBneHne
Mmotn BPIN EOO Bwvnrapus Ha HeABWXUMW NMOTKU 12185 100.00 12 185 100.00
Cpenkn ¢ n ynpaBneHue
MmoTtn bumac EOO[ Bvnrapus Ha HeABWXUMU UMOTU 9 001 100.00 9 001 100.00
27 661 27 661
[pynarta BkntoYBa AbLUEPHM NPeanpusTMa ¢ HEKOHTponupalwo yvactue (HKY).
Mme Ha obliepHOTO Oan Ha yyacTueto m O6uw BceobxBaTeH aoxon,
npepnpuaTue npaBaTa Ha rnac Ha HKY pa3npeneneH Ha HKY
2024 2023 2024 2023
Mask — KM ALl 13.43 % 13.43 % 10 10
Mopt Mpuctnec OO 45.00 % 45.00 % 47 47
Mpe3 2024 r. n 2023 r. He ca nsnnawaHn ANBUAEHTN Ha HEKOHTPOMNMPALLOTO y4acTue.
O6ob6LeHa uHaHcoBa nHdpopmaumsa 3a Mask-KM ALl npeaun BbTpELLHOrpynosu enMMmuHaunu:
2024 2023
‘000 nB.. ‘000 nB..
HeTekyLwu aktnem 1548 1379
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TekyLu akTnem
O6wo aKTMBM
HeTekyLn nacusu
TekyLwn nacmeun
O6wo nacuBm

Cob6cTBeH KanuTan, oTHacsl, ce A0 COOCTBEHULIUTE HA
npeanpuATUeTO-Manka
HekoHTponupauwu yyacTtus

Mpuxoaun

Mevanba/(3aryba) 3a rognHaTa, oTHacsLWa ce 40 COOCTBEHMLUTE Ha
npeanpuATUETO Maiika

Mevanba/(3aryba) 3a rognHaTa, oTHacsLWa ce 40 HEKOHTPONMPaLLoTO
yyactue

Meuan6al/(3ary6a) 3a roguHaTa

Opyr Bceob6xBaTeH Aoxop 3a roguHaTa oTHacsL, ce Ao
coGCTBEHULIMTE Ha NpeanpuATUETO-Manka

006wy BceobxBaTeH goxod/(3aryba) 3a rognHaTa, oTHacsL ce Ao
COBCTBEHMUUTE Ha NpeanpusaTueTo-marika

006wy BceobxBaTeH goxoa/(3aryba) 3a rognHaTa, oTHacsL ce Ao
HEKOHTPONMUPALLOTO y4acTue

O6wo BceobXBaTeH AOXOA 3a roAuHaTa

HeTHM napuyHmn NnoToum OT onepaTnBHa AENHOCT
HeTHW napnyHu noToum OT UHBECTULMOHHA AENHOCT
HeTHW napuyHu noToum oT uHaHcoBa AENHOCT
HeTeH napuyeH noTok

29

2024 2023
‘000 nB. ‘000 nB.
5217 6 301
6 765 7 680
71 79

322 88
393 167
5516 6 504
856 1009

2 549 3697
(988) 62
(153) 10
(1141) 72
(988) 62
(153) 10
(1141) 72
498 1719
(420) 141
78 1 860

Ob6obLeHa duHaHcoBa nHdopmauusa 3a Mopt Mpuctuc OO npeau BBTPELUHOrPYNOBU ENUMUHALNK:

HeTekyLun akTmneu
TekyLu akTnem
O6wWwo aKTuBMu
HeTekyLwn nacmen
TekyLwn nacmeu
O6wo nacuBm

Cob6cTBeH KanuTan, oTHacsl, ce A0 COOCTBEHULIUTE HA
npeanpuATUEeTO-Manka
HekoHTponupauwu yyacTtus

Mpuxoaun

Mevan6a/(3aryba) 3a rognHaTa, oTHacsLWa ce 40 COOCTBEHMLUTE Ha
npeanpuUATUETO Maiika

Mevan6a/(3aryba) 3a rognHaTa, oTHacsLWa ce 40 HEKOHTPOMMPaLLoTO
yyactue

Mevan6a/(3ary6a) 3a roauHara

2024 2023
‘000 nB. ‘000 nB.
1755 2538
226 171
1981 2709
1421 2 380
279 151
1700 2531
155 98
126 80
735 680
57 58
46 47
103 105
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2024 2023
‘000 nB.. ‘000 nB..
Opyr Bceob6xBaTeH AoX0A 3a roAuHaTa oTHacsl, ce Ao
cobcTBeHMUMUTE Ha NpeanpuUaTUeTO-Manka - -
06w BceobxBaTeH goxod/(3aryba) 3a rognHaTa, oTHacsL ce o
cobCTBEHMLMTE Ha NpeanpuATUETO-Malka 57 58
06w BceobxBaTeH goxod/(3aryba) 3a rognHaTa, oTHacsL ce o
HEKOHTPONUPAaLLOoTO y4YacTue 46 47
O6uwo BceobOXxBaTeH JOXo4 3a roAMHaTa 103 105
HeTHM napuyHmn noToum OT onepaTnBHa AENHOCT 160 314
HeTHM napuyHu noToun OT UHBECTULMOHHA AENHOCT 997 (95)
HeTHW napuyHy noTtoum oT hnHaHcoBa AeNHOCT (1.126) (250)
HeTeH napuuyeH noTok 31 (31)

6. [pomeHU Ha KOHTPONMPALOTO yyacTue
Mpe3 2024 r. B [pynata HAMa NPOMEHUN Ha KOHTPONUPALLOTO y4YacTue.
7. WHBecTMLUK, OTUMTAHM NO MeTOAA HA COOCTBEHUA KanuTan

BanaHcoBaTta CTOWHOCT Ha MHBECTULUNTE, OTYUTAHU MO METOAA Ha COOCTBEHNSA KanuTar, € KakTo crnejBa:

MosicHeHue 2024 2023
MHBECTMLMMN B CbBMECTHU NpeanpusaTus 71 - 820
MHBeCTMLMMN B acouumnpanun npeanpustms 7.2 6 222 5204
O6LWWo MHBECTULIMU, OTYUTAHU NO
MeToAa Ha coOOCTBeHUA KanuTan 6 222 6 024

Mevyan6aTta/(3arybaTta) Ha pynata OT MHBECTULMMW, OTYMTaHM NO MeToda Ha COBCTBEHUS KanuTan, € KakTo
cnepnea:

MNosicHeHue 2024 2023
MHBECTMLMMN B CbBMECTHM NpeanpuaTms 71 - -
MHBecTuumMmM B acouumnpaHn npeanpusatms 7.2 1018 1929
O6wo nevyan6al/(3ary6a) oT MHBeCTULMUM,
OTYUTAHMU MO MeToAa Ha COOCTBEeHMUA KanuTan 1018 1929

7.1. CbBMeCTHU NpeanpuaTusa

Kbm 01.01.2024 r. 'pynata uma egHo cCbBMECTHO npeanpustue — BapHadepn OO[, nputexasa 50 % ot
OAnoBeTe Ha CbLBMECTHOTO npeanpuaTve. [pyKeCcTBOTO € yypedeHO U peructpupaHo B Penybnuka
Bwnrapus, Kb4eTo € N MACTOTO Ha OCbLUeCTBABaHE Ha AeriHocTTa My. OCHOBHaTa AEHOCT Ha APYXXeCTBOTO
Ce CbCTOW B M3BbpLUBAHE Ha NPEBO3M, BKIOYMTENHO M epmbOTHN Ha ToBapu No mope; npugobnsaHe u
ynpasneHne Ha MOPCKM KOopabu; BbHLUHOTbProBCKa N BbTPELLUHOTbProBCcKa AeNHOCT; KOHCYNTaHTCKM yCnyrn
B cpepaTa Ha MOPCKUS TPaHCNOPT; KOMUCUOHEPCTBO.

WHBecTnumsaTta ebB BapHadepyn OO[ ce oTuuta no metoga Ha coBCTBEHMA kanuTan B CbOTBETCTBUE C
MCC 28. Ta oTpassBa cymuTe, NpedcTaBeHN BbB (QMHAHCOBUSA OTYET Ha CBLBMECTHOTO Npeanpustue
crnej KopekuuMnm BbB Bpb3ka C MpunaraHeTo Ha MeToAa Ha CobCTBeHVUS Kanutan (BKMOYUTENHO
KOpeKUuMn Ha cnpasegnuBa CTOWHOCT) MMM KOPEeKUMW 3a pasnuku B CYETOBOAHATa MOMUTUKA.
Peructpupannat kanutan Ha BapHadepn OO/ kbM Ha4anoTo Ha OTYETHUA nepuos e B pasmep Ha 10 114
xun. ne. Ha 15.02.2024 r. e BnMcaHo yBenuyeHne Ha kanutana Ha "BapHadepn” OO[ ¢ HenapunyHa BHOCKa
B pa3mep Ha 17 611 840 n.. pasnpegenenn Ha 1 761 184 gana (eAMH MUINOH CEAEMCTOTUH LLECTAECET U
€e[Ha Xxunsan cTo ocemaeceT 1 YeTupu gsana) BCEKM ¢ HOMUHanNHa ctonHocT oT 10 (geceT) nesa, nogeneHu
MeXAy CbAPYXHULNTE.
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Ha 11.12.2024 r. e BnMcaHO B THbProBCKNS PErMcTbp 3anunyaBaHeTo Ha BapHadcdepu OO[ c koeto
MapaxogctBo BPI ALl npekpaTsiBa y4yacTMETO CUM B CbLBMECTHOTO MPEAnpuUsTue u otyuta 3aryba oT
WHBECTULUWSA NPeACcTaBeHa B NOSICHEHNE 27.

7.2. AcouumpaHu npeanpuaTUs

W npes gBata cpaBHuMM neproga pynarta nputexasa 41 % oT npaBaTta Ha rnac v cobcTBeHMs kanuTan Ha
Apyxectso Bu Tu Cn Al, yupeaeHo u peructprparo B bvnrapus, rp. BapHa c ocHoBeH npegMeT Ha AelHOCT
LuBapTOBKa M ByKCMPOBKa Ha MOPCKK kopadu.

WHBecTMUMSITa € OTYeTEHa No MeTofa Ha cobCTBeHust kanuTan. [atata Ha (UHaAHCOBWUTE OTYETM Ha
acouumpaHoTo npeanpusaTue e 31 gekemepu.

[JsinoBeTe Ha acounMMpaHOTO NPeANpUSITUE HE Ce TbpryBaT Ha nybnuyHa cdoHgoBa HGopca u nopaan Tasu
npudnHa nunceaTt KOTUpaHW LUeHW Ha aKkTuBeH nasap.

Ob6obLyeHa rHaHcoBa NHpopMaLMA 3a acoummnpaHoTo NpeanpusaTne Ha pynata e npegcraBeHa no-4ony.
Ta oTpasdBa cymute, npeacrtaBeH BbB (bI/IHaHCOBI/IH OTYET Ha acounnpaHo npeanpudaTne:

2024 2023

‘000 nB.. ‘000 nB..

HeTekyLwun akTnem 4 502 4 888
TekyLu akTnem 11 294 8 389
O6LWo aKTUBMU 15 796 13 277
HeTekyLwn nacmsn 277 279
Tekywn nacmeun 371 337
O6wo nacuem 648 616
HeTHu akTBmu 15 151 12 668
Mpuxoamn 7 635 11 408
Meyan6a 3a roguHaTa, HETHO OT AaHbLMU 2483 4704
O6wo BceoOxBaTeH [oXoA4 3a roaMHaTa 2483 4704
[OvBuaeHTH, NonyyYyeHn oT acoLUMMpPaHOTO NpeanpusiTue - 820

PaBHeHve Ha chuHaHcoBaTta uHdopmauums, nocoveHa no-rope, ¢ banaHcosara CTOWHOCT HA UHBECTULUATA
BbB Bu Tn Cn ALl e npeacTaBeHo, kakTo cresa:

2024 2023

‘000 nB.. ‘000 nB..

OB6LWo HEeTHM aKkTUBK KbM 1 sHyapu 12 668 9 964
Mevyanba 3a roguHaTta 2483 4704
PasnpeneneHu ansuaeHTu - (2 000)
OG0 HeTHM aKTUBM KbM 31 nekeMBpU 15151 12 668
Janoso yyacTtue Ha NpynaTta 41 % 41 %
BanaHcoBa CTOMHOCT Ha MHBeCTUUMATa KbM 1 gHyapu 5204 4 095
PasnpeaeneHn gneuaeHTu - (820)
Osan ot neyanbara 1018 1929
BanaHcoBa cTOMHOCT KbM 31 gekeMBpHM 6 222 5204

Bcuukn TpaHctepy Ha nmapuyHM cpeacTtBa kKbM [pynmarta, Hanpumep uannawjaHe Ha AMBWUAEHTH, ce
OCbLLECTBAT crnen o0J406peHNeTo Ha Hail-manko 2/3 OT BCUYKM COGCTBEHWULM Ha acouumpaHoTo
npeanpusTue.

IpynaTa HAMa YCMNOBHU 3a4bIHKEHUA UM OPYrK NOETU aHraXkMMEHTW, CBbP3aHM C HeliHaTa UHBECTULUA B
acouumMpaHoTo NpeanpusaTue.



MapaxopcTtBo bbnrapcko peyHo nnasaHe Al 32
KoHconuampaH prHaHcoB oTyeT
31 nekemBpu 2024 r.

8. OTuuMTaHe No cCerMeHTu

PbKoBOACTBOTO oOnpedens KbM HaCTOALWMS MOMEHT CnejHuTe npoaykToBW NuHWM Ha [pynata kaTto
onepaTMBHU CErMEHTU, KaKTO € OnucaHo B MnosicHeHue 4.7: ,TpaHcnopTHa W nNpuUCTaHuLHa AelHoCT",
,I1pom3soacTBeHa geHocT" 1 ,,Caenku ¢ n ynpasneHmeHa HeaBMWXKUMM MMoTh® . Tesn onepaTnBHW CErMEHTU
ce HabnopasaT OT PbKOBOACTBOTO, KOETO B3eMa CTpaTernyecku pelleHus Ha 6asata Ha kopurmpaHuTe
onepaTUBHU pe3ynTaTh Ha CerMeHTuTe.

MHdopmaLumsaTa 3a oTAEeNHUTE CErMEHTU MOXe Aa ObAe aHanuanpaHa 3a npefcTaBeHUTE OTYETHN Nepunoan,

KaKTO crnejsa.

TpaHcnopTHa Caenku ¢ n
ynpasneHue
um [pousBoacTBeHa Ha O6uwo
NpUcTaHMULLHA AerHoCT HeLBVKUMM
AeWHOoCT A UMOTH
2024 2024 2024 2024
Xun. ne. Xun. ne. Xun. ne. XUn. nBe.
Mpuxoam oT:
- BbHLUHW KMNEHTU 14 691 2527 496 17 714
- Apyrv npuxoau 178 22 - 200
Mpuxoam Ha cerMeHTa 14 869 2 549 496 17 914
lMpomsiHa Ha MaTepnanHuTe 3anacu - 49 49
Pasxoan 3a matepuanu (2 074) (998) (6) (3078)
Pasxoau 3a BbHLWHM ycnyrn (3 876) (973) (42) (4 891)
Pa3xoam 3a nepcoHan (7 222) (1127) (29) (8 378)
AmopTM3aunsi Ha He(UHAHCOBU aKTUBU (2 427) (113) (276) (2 816)
[pyrv pasxoau (1578) (530) (141) (2 249)
OnepaTtuBHa nevyanba Ha cerMeHTa (2 308) (1143) 2 (3 449)
durHaHCoBM pasxoan (5012) - - (5012)
DrHaHCOBM Npuxoan 131 4 - 135
[pyrn dpmHaHcoBm nosnumu 267 (2) - 265
Meyan6al (3ary6a) Ha cermeHTa npegu
AaHbUKU (6 922) (1141) 2 (8 061)
Pasxoam 3a / npuxoam oT AaHbUW BbPXY
noxona (328) - - (328)
Mevan6a / 3ary6a 3a roguHarta cneg
AaHbUM (7 250) (1141) 2 (8 389)
AKTUBM Ha cermeHTa 82 622 6 765 21082 110 469
MacuBu Ha cermeHTa 10 272 393 59 10 724
Cpenkucu
TpaHcnopTHa ynpasneHue
7] Ha
npuctaHuwHa [lNpou3sBoacTB  HeaBUXUMMU
AenHocT eHa gerHocCT NUMOTH o6wo
2023 2023 2023 2023
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XuUn. nBe. XUn. NB. XWn. nBe. XUn. NB.
Mpuxoam oT:

- BbHLUHW KIMNEHTU 15 001 3 537 294 18 832
- Apyrv npuxoau 1129 160 - 1289
Mpuxoam Ha cerMeHTa 16 130 3 697 294 20121
lMpomsiHa Ha MmaTepnanHuTe 3anacu - (256) (256)
Pasxoan 3a matepuanu (2 596) (1 285) (3) (3884)
Pasxoau 3a BbHLWHM ycnyrn (5 352) (751) (54) (6 157)
Pasxoau 3a nepcoHan (6 661) (1215) (28) (7 904)
AmMopTu3auna Ha HE(UHAHCOBU aKTUBU (2 293) (114) (276) (2 683)
Opyru pasxoan (1.804) (37) (111) (1952)
OnepaTtuBHa ne4yan6a Ha cermeHTa (2 576) 39 (178) (2 715)
®drHaHCcoBM pasxoamn (275) (2) - (277)
drHaHCcoBM Npuxoan 1213 36 - 1249
[Opyrn pmHaHcoBM no3numu (182) 1) - (183)
Mevan6al (3ary6a) Ha cermeHTa

npeav gaHbUU (1 820) 72 (178) (1 926)
Pasxopgu 3a / npuxoau oT gaHbLm

BbpXy Aoxoaa 117 - 17 134
Meyan6a / 3ary6a 3a roguHarta cneg

AaHbLUKU (1 703) 72 (161) (1792)
AKTVBM Ha cerMeHTa 91 534 7 680 21093 120 307
MacuBK Ha cermeHTa 11 908 167 68 12 143

MHdopmauma OTHOCHO wuHBecTWUMM Ha [pynaTta, oTyMTaHUW MO MeToAa Ha CcoBCTBEHUS KanwuTan e
npegcraBeHa B NOsICHEHNe 7.

O6warta cyma Ha NpuxXoawuTe, onepaTWBHaTa nevanba/zary6a W akTMBUTE Ha OTAENHUTE CEerMeHTW ca
PaBHEHM CbC CbOTBETHUTE MO3ULMN B KOHCONUAUPAHUA (OMHAHCOB OTYET Ha pynaTa, KakTo cresa:

2024 2023
‘000 nB.. ‘000 nB.
Mpuxoaun
O6LL0 npuxoamn Ha cermeHTu 17 914 20 121
EnumuHmpaHe Ha mexgycermeHTHU npuxoau (1149) (895)
Mpuxoau Ha MNpynaTa 16 765 19 226
Pa3xoau
OnepaTuBHM pasxoamn Ha CErMEHTUTE (21 363) (22 836)
EnumuHmpaHe Ha mexgycermeHTHU pasxoam 474 166
OnepaTuBHM pa3xoam Ha NpynaTta (20 889) (22 670)
Mevan6al/(3ary6a)
OnepatuBHa nevyan6a/(3aryba) Ha cermeHTuTe (3 449) (2 715)
EnumuHnpaHe oT caenkum Mexay cermeHTuTe (675) (729)

OnepatuBHa nevyan6a Ha Npynarta (4124) (3 444)
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2024 2023
‘000 nB.. ‘000 nB..
Mevyan6a/(3aryba) oT MHBECTULUMM, OTYNTaHN NO METOAa Ha COBCTBEHMSA

Kanutan 1018 1929
®UHaHCOBU pasxoam (4 118) (183)
®uHaHcoBU Npuxoan 51 1155
Opyrn dounHaHcoBM nosmyun 265 (183)
Mevan6al/(3ary6a) Ha 'pynaTa npeau AaHbUM (6 908) (726)
Pasxogw/npuxoan 3a gaHbum BbpXy goxoaa (328) 134
Meuyan6a Ha pynarta 3a roguMHaTa (7 236) (592)

2024 2023
AkTuUBM ‘000 nB.. ‘000 nB..
OO6LL0 aKTUBKU Ha CErMEHTUTE 110 469 120 307
EnumuHmnpaHe Ha mexgycermeHTHU akTusm (29 775) (30 866)
AxkTuBuM Ha pynarta 80 694 89 441

2024 2023
Macusu ‘000 nB. ‘000 nB.
O6Lo nacmBn Ha CErMEHTUTE 10724 12 143
EnumuHmnpaHe Ha mexaycermeHTHU nacueu (3483) (3421)
MacuBu Ha NpynaTa 7 241 8 722

I'Ipe3 npeacraBeHNTe OTYETHU NepUoamn He Ca OTHETEHU HepasnpeaeneHn onepaTtneHn npnuxogun, pasxogun
N aKTnBu.

I'Ipmxo,u,vwe Ha prnaTa moraTt ga obaar aHanusnpaHn 3a OCHOBHUTE BUAOBE NPOAYKTU U YCIyrn KakTto
cnegea:

2024 2023

‘000 nB.. ‘000 n..

ToBapHu NpeBo3u 4 445 12 379
[MpucTaHuwHa genHocT 6 936 3954
Mpopaxba Ha rotoBa NPoAyKUMs 2521 3 536
Hemiopengx 60 1185
Haemu Ha nnaBaTtenHu cbaoBe 179 141
PepnboTHa fenHoCT 1937 2011
Pemopkax 26 30
Opyru npuxogmn ot npogaxou 520 -
O6wWwo npuxoau oT Npoaaxom 16 624 23 236
[bpXaBHU KOMMNEHCaUMK 3a en.eHeprus 17 11
OTnncaHmn 3agbImkeHns - 577
Mpopaxba Ha maTtepuanu n ckpan - 229
3actpaxoBatenHu obelleTeHus 12 1
Haemu, B T.4. Ha HEABMKMMWN UMOTU - 151
Opyru 83 320
O6wo apyru npuxoam 112 1289

Mpuxoamu ot npopaxx6a Ha HETEKYLLU aKTUBKU, OPYTHO - -
O6wo npuxoau Ha MpynaTta 16 736 24 525
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9. HemaTepuanHu akTMBM

Hemartepuanuute aktuen Ha [pynaTta BknouBaT codTyep, npaBa BbpXy WHAYCTpuanHa cobCTBEHOCT,
nopobpeHnst Mo HaeTu akTuBM, pasxoan 3a npugobusaHe u Apyrn. banaHcoBuTe cToiHOCTM 3a
npeAcTaBeHWTe OTYETHM NEPUOAU MoraT Aa 6bAaT aHanuaupaHu, KakTo cregsa:

Codtyep [paBa Bbpxy MopmoGpeHus  [Apyru O6bwo

MHOyCTpUanHa Mo HaeTu
CcOOGCTBEHOCT aKTUBU
‘000 nB. ‘000 nB. ‘000 nB. ‘000 NnB. ‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT

Cango kbm 1 saHyapu 2024 . 176 250 7 625 636 8 687
Hoeonpnaobutn aktuem - - - - -
HoBonpuaobutu akTnem,

BbTPELLHO paspaboTeHu - - 529 - 529
Cango kbm 31 gekemBpu 2024 . 176 250 8 154 636 9 216
AmopTusauusa
Cango kbm 1 aHyapu 2024 r. (176) (86) (1 567) (523) (2 352)
AmopTusaums - (6) (259) (5) (270)
Cango kbm 31 gekempu 2024 . (176) (92) (1 .826) (528) (2 622)
BanaHcoBa CTOMHOCT KbM
31 nexkemBpu 2024 r. - 158 6 328 108 6 594

Codtyep [paBa Bbpxy [MomoGpeHus  [Opyru O6uwo

MHOyCTpUanHa no HaeTu
cobcTBeHOCT aKTUBU
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 NnB. ‘000 nB.

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 aHyapu 2023 r. 176 250 7 594 636 8 656
Hosonpuaobutn aktnem - - 8 - 8
Hosonpuaobutn aktunem,
BbTPELUHO pa3paboTeHu - - 23 - 23
Canpo kbm 31 gekemepu 2023 r. 176 250 7 625 636 8 687
AmopTusauums
Cango kbm 1 aHyapm 2023 r. (176) (80) (1 326) (517) (2 099)
AmopTuzaums - (6) (241) (6) (253)
Cango kbm 31 gekempu 2023 T. (176) (86) (1567) (523) (2 352)
BanaHcoBa CTOMHOCT KbM
31 pekemBpm 2023 r. - 164 6 058 113 6 335

lMpaBarta BbpXy UHAYyCTpUanHa cobcTBeHoCT ¢ BanaHcosa CcToHOCT kbM 31 gekemspu 2024 r. B pa3mep Ha
158 xun. nB. (2023 r.: 164 xvn. fB.) BKMOYBAT €4HOKPATHW KOHLIECMOHHW Bb3HarpaxgeHus no 4orosopu 3a
KoHUecus ¢ MUHMCTEpPCTBO Ha TpaHCnopTa, MHAPOPMALMOHHUTE TEXHOMNOorMn 1 cbobleHnaTa. 3a noseve
NHOPMaLMA OTHOCHO JOroBOpUTE 3a KOHLECUS BUXTE NosicHeHne 34.
MopoBpeHunsaTa No HaeTn akTMBK B paamep Ha 6 328 xun. n.. (2023 r.: 6 058 xun. nB.) BKNOYBAT N0400OPEeHNS
No oBeKTUTE Ha KoHLecus.
W npes aBaTa cpaBHMMW Nepuoaa AOroBOpUTE 3a MOKYNKa Ha HeMaTepwuanHu akTueu, no kouto pynata e
CTpaHa, ca CBbP3aHu C U3BbPLUBaHE Ha NoJoBpeHNs Bbpxy 0BEKTU Ha KOHLECHs NO AOroBOpY C:

e MwuHNCTEpPCTBO Ha TpaHCcNopTa, MHPOPMALMOHHUTE TEXHOMNOMMN U CbOBLLeHMATA:
Mpe3 2024 r. e N3BBLPLUEHO: pexabunuTaums Ha Crpagu, 3akynysaHe Ha TPaHCNOPTHM CPeACTBa, 3anoysaHe
n3rpaxgaHeTo Ha NPUCTaHULEH TepMuHan;
Mpes 2025 rogvnHa ce npeaswxaa NpoAbrxaBaHe U3rpaXkAaHETO Ha NPUCTaHULLEH TEPMUHAT; 3aKynyBaHe
Ha MaLUMHN ¥ CbOPBXEHUSA 1 TEXHONOrMYHO obopyaBaHe;
'pynaTta nma noeTu aHraXvMeHTH 3a usrpaxaaHe n 3akyrnyBaHe Ha aKTVBU BbB BPb3Ka C U3MbIHEHNETO Ha
WHBECTULIMOHHM Nporpamu Bbpxy O0BeKTUTE Ha KOoHUecusa no gorosopu ¢ MuHWCTEpCTBO Ha TpaHcnopTa,
NHPOPMALIMOHHUTE TEXHONOMUU U CHOBLLEHNATS;

e O6wuHa Pyce:
Mpes 2024 r. e U3BbLPLUEHO NOAABPXKAHE U 3aKynyBaHe Ha aKTUBU.
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Mpes3 2025 r. ce npeaswxaa NOAABbPXKAHE U 3aKyrnyBaHe Ha akTUBMU.

3a noeeye nHdopmaums BX. NOSACHeHUE 34.

Bcuukn pasxogm 3a amopTusauns ce BKIOYEHU B KOHCONUAMpaHUS OT4YeT 3a neyanbarta unu sarybata u
Apyrusa BceobxsaTeH goxof Ha pef ,Pasxoan 3a amopTusaunsa n obesueHka Ha HedbUHaAHCOBK akTuen”,
['pynata He e 3anoxuna HemaTepuanHu akTuemu kaTo obesneyeHns nNo CBOW 3ag4biMKeHUs.
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10. MmoOTH, MaLLUHU U CHLOPBXKEHUA

MMoTuTEe, MaLlLMHUTE N CbOPBXEHUsITa Ha I'pynaTa BKNto4YBaT 3€MuU, crpagn, MallnHU, CbOPBXKEHNA U oﬁopy,qBaHe, TPaHCNOPTHU CpeacTBa,
pa3xoau 3a npugobusaHe Ha HETEKYLLU aKTUBU N APYTA. BanaHcoBaTa M CTOMHOCT MOXe Aa b6bAe aHanuaupaHa, kakTo crejsa:

3ema Crpapm Mawwunu, TpaHCNopTHM Opyrm Pa3xopnm 3a O6wo
CHOPBLXKEHUS U cpeacTBa npunpo6usaHe
ob6opyaBaHe Ha aKTMBM
’000 nB. ’000 nB. ’000 nB. ’000 nB. ’000 nB. ‘000 nB. ‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbM 1 aHyapun 2024 . 525 3400 18 775 45 516 363 476 69 055
HosonpnaobuTn aktuemn - - 361 1799 9 2 839 5008
OTnucaHmn akTmen - - (1276) (36) - (2410) (3722)
TpaHcdep Ha akTuen - - 127 96 4 (227) -
Canpo kbm 31 nekemBpu 2024 r. 525 3400 17 987 47 375 376 678 70 341
AmopTu3aums n o6esueHka
Canpo kbM 1 sHyapn 2024 . - (1345 (11 442) (22 023) (330) - (35140)
AMOpTM3aLMs Ha OTNNCAHWN aKTUBMU - - 359 37 - - 396
AwmopTusaums - (51) (730) 1117) (35) - (1933)
Canpo kbm 31 nekemBpu 2024 r. - (1396) (11 813) (23 103) (365) - (36677)

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2024 r. 525 2 004 6174 24 272 11 678 33 664
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BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 aHyapu 2023 1.
HosonpnaobuTtn akTnuemn
OTnncaHn akTuem

TpaHcdep Ha akTuen

Canpo kbm 31 nekemBpu 2023 1.

AmopTusauusa n obesueHka
Canpo kbm 1 sHyapu 2023 1.
AMOpTM3aumsa Ha OTNMCAHWN aKTUBMU

AmopTusauus

Canpo kbM 31 aekemBpu 2023 r.

BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2023 r.

38
3ems Crpaau MawuHu, TpaHCNOPTHU Opyrn Pa3sxogm 3a O6uo
CHOpPBLXKEHUS U cpeacTBa npunpo6usaHe
obopyaBaHe Ha aKTMBHM
’000 nB. ’000 nB. ’000 nB. ’000 nB. ’000 nB. ‘000 nB. ‘000 na.
525 3161 18 695 54 017 386 753 77 537
- 239 53 20 34 1055 1401
- - (126) (9 202) (58) (579) (9 965)
- - 153 681 1 (753) 82
525 3400 18 775 45 516 363 476 69 055
- (1295) (10 699) (23 433) (362) (116) (35 905)
- - 20 2 606 57 116 2799
- (50) (763) (1.196) (25) - (2034)
- (1345 (11 442) (22 023) (330) - (35140)
525 2 055 7 333 23 493 33 476 33915

Bcuyku pasxoam 3a amopTu3aums U obesLieHka ca BKIOYEHU B KOHCONMUAMPaHUS 0TYeT 3a nevanbata wunu 3arybarta u Apyrusi BceobxBaTeH
[0X04 Ha pea ,Pasxoamn 3a amopTu3aums n obesuieHka Ha HepMHaHCOBU akTuBK”.

[pynaTa nma noeTn aHraxmmeHTu 3a NnpuaobrBaHe Ha MaTepuarnHn akTMB/ BbB Bpb3Kka C U3MbIIHEHNETO HA MHBECTULIMOHHW NPOrpamu BbpXy
06eKTUTE Ha KOHLecus no Jorosopu ¢ MMHUCTEPCTBO Ha TpaHCNopTa, MHPOPMALIMOHHWUTE TEXHONOTMU 1 CbOOLLEHMSTA (BX. MOSICHEHNE 34).

HOBOI'IpVI,D,OGVITI/ITe OT CErMEeHTUTE HETEKYyLUN aKTUBU, Pa3yIN4Hn OT Q)I/IHaHCOBVI WHCTPYMEHTU N aKTUBU NO OTCPOYEHU AaHbLUM Ca KaKTo crnenBa:

Kbm 31 pekemspu 2024 r.
Kbm 31 aekemspu 2023 r.

TpaHcnopTHa U MpousBoacTBeHa AeWHOCT o6uwo
NpUCTaHuUILHa AeWHOCT

‘000 nB. ‘000 nB. ‘000 nB.

4726 282 5008

1375 26 1401
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prnaTa HAMa WMMOTU, MALUMHW N CBOPBXEHUA, KOUTO Ja Ca 3anoXeHu Kato obesneyeHme no
3abImNKEeHUA.

11. Jn3unur

11.1. OnepaTMBEH JNIM3UHT KaTO JIN3UHronosyyarten

C u3kntoueHe Ha ONOBECTEHOTO B crieaBatara ce 6enexka 11.3., Mpynarta He e cTpaHa-nonyyaren
MO CbLUECTBEHN NU3UHIOBY JOTOBOPM.

11.2. OnepaTMBEH JNIM3UHT KaTo NIU3UHrogaTen

prnaTa oTAaasa noh Haem npu ycrnoBuATa Ha onepaTtuBeH JIU3UHT HEABUXUMU UMOTW. OvakBaHuTe
ObaewM MUHUMArHW NOCTLNNEHNS Ha prnaTa OT TAX Ca KaKTO cnejBa:

0o 1 roauHa Or1p05 Ooo6uwo
roavHun
‘000 nB. ‘000 nB.. ‘000 nB..
Kem 31 gekemspu 2024 r. 398 478 876
Kem 31 gekemspu 2023 r. 294 - 294

prnaTa € HaemozaTen no JoroBopu 3a onepaTUBEH NU3VHI Ha NnasaTenHu cbaose. [lorosopuTe ¢
HaemaTennuTe ce CKn4BaT 3a onpeneneH 6p0|7| Meceun Unn pernca, kato Te3nm CPpoKoBeE BKMOYBAT U
NpeKbCBaHUA. BbaewuTe MUHMANHM NOCTBLMNNEHUS NO onepaTtuBHUA JNIU3UHT Ha I'pynaTa 3a oTAadeHun
noA Haem nnaBaTenHU CbAoOBe He moraT Aa 6baat onpeneneHn HagexaHo, nopaaun hopMmpaHeTo um
Ha 6asa geH B ekcrinoataums. JInsmHrosute A0roBopn He Ca HeoTMEHAEMN.

JIn3uHroBuTEe NOCTBHNNEHUS MO Aoroeopute 3a onepatuBeH NMUSUHI NO BUAOBE OTAAAEHM NMo4 Haem
AKTUBW, NMPU3HATU KATO NPUXOA 3a TEKYLLNA N CPABHUTENHUA NEPUNOL Ca KaKTo cregsa:

2024 2023

‘000 nB.. ‘000 nB..

Mpnxoau oT Haem Ha NnaesaTenHu CbaoBe 179 141
Mprxoaun oT Haem Ha HeABWXUMU NMOTHU - 151
179 292

11.3. AKTMBM C NpaBoO Ha Non3BaHe

P1KkoBOACTBOTO Ha prnaTa € Npu3Harno akTuBu C NpaBo Ha Non3BaHe 3a 2-4 rogvwieH nepuoa.

2024
XWn. ns..

BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapu 2024 r. 1036
Hosonpuaobutn aktusm 241

Canpgo kbm 31 nekemBpu 2024 r. 1277
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AmopTusauusa

Canpgo kbm 1 siHyapu 2024 r. (103)
AmopTusauus (333)
Canpo kbm 31 aekemBpu 2024 r. 436
BanaHcoBa cTtonHocT KbM 31 gekemBpu 2024 r. 841

2023
XWn. NnB.
BpyTHa 6anaHcoBa CTOMHOCT
Canpo kbm 1 sHyapm 2023 r. 49
Hosonpuaobutn aktusm 1036
OTnuncaHn akTmem (49)
Canpo kbm 31 nekemBpu 2023 r. 1036
AmopTusaums
Canpo kbm 1 sHyapm 2023 r. (32)
AmopTusaums (120)
OTnncaHa amopTumsauus 49
Canpo kbm 31 nekemBpu 2023 r. (103)
BanaHcoBa cTtonHocT KbM 31 gekemBpu 2023 r. 933

Benukn pasxogm 3a amopTv3aumsi ca BKITHOYEHW B oTyeTa 3a nedvanbata wnu 3arybata un gpyrus
BceoOxBaTeH [OXOA Ha pe4 ,Pa3xoam 3a amopTusaumm Ha HedpHaAHCOBMW akTnBK.

I'Ipe3 2024 . prnaTa nmva CKno4YeH Aorosopun 3a NMUSUHIN Ha HEABMXXUMUN UMOTU N CbOPBXKEHUA.

3agbmkeHusa no no AOroBOpU 3a JNIU3UHT, NPU3HATU B OTYeTa 3a d)MHaHCOBOTO CbCTOsAHMNE

2024 2023

XUI. Xun.

nB. n..

[bnrocpoyHo 3agbrkeHne 478 677
KpaTkocpoyHo 3agbrixeHue 398 278
Canpo kbm 31 aekemBpu 2024 r. 876 955

[pynaTta oTAaBa MHBECTULMOHHU MMOTU NO AOrOBOPM 3a onepaTmeeH Nn3uHr. MNogpobHa nHgpopmaums
3a TSX € NpeAcTaBeHa B NOSCHeHWe 12.

12. UHBECTULMOHHU UMOTHU

MHBECTUUMOHHUTE MMOTY Ha [pynaTa BKNoYBaT 3eMU U Crpagy B CTpaHaTa, KOUTO ce AbpxaT C uen
nony4yaeaHe Ha NpUXoAn OT HAeM UNu 3a yBennyaBaHe CTOMHOCTTA Ha kanutana.

MpomeHuTe B 6anaHcoBUTE CTOMHOCTY, NPEeACTaBEHMN B 0TYeTa 3a PNHAHCOBOTO CLCTOSIHME, MOraT Aa
ObaaT 0600LEeHN, KaKTo cneaga:

‘000 nB.
BpyTHa 6anaHcoBa CTOMHOCT
Cango kbm 1 sHyapu 2024 . 21186
Canpo kbm 31 aekemBpu 2024 r. 21 186

AmopTusaums
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Canpo kbM 1 aHyapu 2024 r.

AmopTusaums

Canpgo kbm 31 aekemBpu 2024 r.

BanaHcoBa cToHOCT KbM 31 aekemBpu 2024 r.

BpyTHa 6anaHcoBa CTOMHOCT

Cango kbm 1 saHyapu 2023 r.

AmMopTusauus

Canpo kbm 1 sHyapm 2023 r.

AmopTusauma

Canpo kbm 31 aekemBpu 2023 r.

BanaHcoBa ctoHocT KbM 31 gekemBpu 2023 r.

41

(276)
(276)

(552)

20 634

‘000 nB.

21186

(276;

(276)

20910

MHBECTULMOHHNTE UMOTHK HE Ca 3arioXeHN kaTo obe3nedyeHre No 3aabIKEHUS.
MHBECTUUMNOHHMTE UMOTUM Ca OTAaBaHU Noj Haem no A0roBopun 3a onepaTmnBeH NMU3NHT.

13. ObnrocpoyHun hMHAHCOBU aKTUBU

CYMI/ITe, npu3HaTM B KOHCONMMAMPaAHUA OTYET 3a (PMHAHCOBOTO CBLCTOSHWE, Ce€ OTHACAT KbM
KaTteropmaTa (oHaHCOBM akTUBK Ha pPas3nonoXeHue 3a npo.u.a>K6a:

®urHaHCOBU aKTUBM Ha pa3norioXeHue 3a npoaaxba:
[snose n akuumn

O bAroBy MHCTPYMEHTU MO aMOpPTU3MpPaHa CTOWHOCT
Lenosunt

2024 2023
‘000 nB. ‘000 nB..
24 24

100 100

124 124

CnpaBeanueata CTOAHOCT Ha ropenocoyeHuTe UHaHCOBM WHCTPYMEHTU He Moxe Jda Obae
onpegeneHa, Tbil KAaTo HE ce KOTUpaT Ha oHAoBa 6opca KbM JaTaTa Ha KOHCONUANPaHUSA (OUHAHCOB
oTyeT. MNopaaw ToBa, AANOBETE 1 akKUMUTE ca NPeACTaBEHN B KOHCONMUAMPAHNSA OTYET 3a UHAHCOBOTO

CbCTOAHME NO LieHa Ha npm,qo6v|BaHe.

14. OTcpoquu AaHBbYHU aKTUBU U NaCUBU

OTCpOLIEHI/ITe AaHbUW BBb3HUKBAT B pe3yntaTt Ha BPEMEHHUN pas3nunkm mMorat aa Obpat npeacraBseHn

KaTo crieaga:

OTCpoYeHU AaHBYHU NACUBU (aKTUBM) 1 aHyapm 2024 r.
‘000 nB.

HeTekywm aktuem

HemaTepuanHn aktusm 191

VIMOTH, MaLLVHM 1 CbOPBXEHNS 1449

TeKywmn akTMBmM
TbpProBCKU 1 APy B3eMaHus (47)
JaHbyHn 3arybum (107)

MpusHatn B

Apyrus
BceobxBaTeH

Aoxon

‘000 nB.

MpusHatn
B
neyan6ara
unm
3arybata

‘000 nB.

58
264

12
2

31
OeKeMBpu
2024 .

‘000 nB.

249
1713

(35)
(105)
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HeTekywm nacusu

MeHCHOHHM 3a4BbMKEHMS KbM NepcoHana (32) - - (32)

TeKywu nacueu
MEeHCUMOHHM 1 ApYTY 3aAbIKEHUS KbM

nepcoHana (116) (3) (16) (135)
Cnaba kanvutanusauus - - (2) (2)
1338 (3) 318 1653

OTCcpoYeHU AaHBYHM aKTUBU (302) (309)
OTcpoYeHU JaHbYHU NacUBU 1640 1962

HeTHO oTCpoYeHM AaHbYHU NAaCUBU 1338 1653

OTcpoyeHuTe gaHbum 3a cpaBHUTENHUSA nepuog 2023 r. moraT Aa 6baaT 0606LLeHN, KakTo cneasa:

MpusHatu B MpusHatu B 31
OTCpOYEeHU JaHBYHU NACUBU (AKTUBM) 1 anyapwm 2023 r. Bceog)’g:lr: neqanﬁ:j::': OeKeMBpU
H Joxopg, 3arybaTa 2023 .
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.
HeTekywm aktusm
HemaTepuanHn aktnem 206 (15) 191
MMOTW, MaLLMHN 1 CbOPBXEHUS 1521 (72) 1449
B3emaHus oT cBbp3aHy nuua (2) 2 -
TeKywu aKkTuBmn
TBHProBCku 1 Apyrn B3eMaHusi (65) 18 (47)
JaHbyHn 3arybum ) (100) (107)
KpaTkocpoyHu hMHaHCOBM aKTUBM ) 2 -
HeTekywm nacusu
MeHCHOHHM 3aAbIKEHNA KbM NepcoHana (32) ) (32)
Tekywmu nacueun
MeHCHOHHM 1 APYTY 3a4bIDKEHNUSA KbM
nepcoHana (113) 3) (116)
THProBCku 1 ApYyrn 3a4brKeHNs! (30) 30 -
1478 - (140) 1338
OTCcpoYeHU AaHBbYHN aKTUBK (249) (302)
OTCcpoyeHU AaHBYHM NacUBU 1727 1640
HeTHO oTcpouyeHu AaHBYHM NAacUBU 1478 1338

OTcpoyeHuTe gaHbuM B oTyeTa 3a 2024 r., BKMOYNTENHO U CBMNOCTaBMM Nepuos ca npesocTaBeHn
HeTHo. CymuTe, Npu3HaTh B Apyrvs BceobxBaTeH AOX0A, Ce OTHACAT A0 NpeoLeHKaTa Ha 3aablKeHUst
no nriaHoBse ¢ AedrHNUpaHn oxoam (Bx. nosicHeHve 18.3).
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15. MartepuanHu 3anacu

43

MaTepmanHMTe 3anacu, npusHaT B KOHCONMAMpaHUAa OTYET 3a Q)I/IHaHCOBOTO CbCTOAHME, MoraT Aa

6baaT aHanu3npaHu, KakTo cregea:

OCHOBHV MaTepuanu n pe3epBHu 4YacTun
[opmBa 1 cmasoyHM maTepuanu
HesasbpLUueHo Npou3BoACTBO
Mpoaykuuns

MaTtepuanHu 3anacu

2024 2023
‘000 nB.. ‘000 nB..
1115 1172
473 538
159 109

29 29
1776 1848

Mpes npeaxodHUTE M TEKYLUMS Mepuoj He ca M3BbpLuBaHM o6e3ueHKU Ha maTepuanHu 3anacu, B
pesynTtat Ha koeTo npe3 2024 r. unn 2023 r. He e HacTBNUIO HaMarneHne Ha pa3xoguTe B pe3ynTar Ha
Bb3CTaHOBSIBaHe Ha 0Oe3LEHKM, KOUTO ca Bunv NpUsHaT! B MUHaNN Neproau.

MaTtepuanHute 3anacu He ca NpeaoCTaBaAHU KaTo obesneyeHne Ha 3aabIKeHMS.

16. Tbproscku un gpyru B3emaHus

Tekywm:

Tbproecky B3eMaHusi, 6pyTHO

O6esueHka Ha TbProBCKU B3eMaHNA
TBProBCcKM B3EMaHUS, HETHO

CbaebHu n npucbaeHn B3eMaHus, 6pyTHO
O6esueHka Ha cbaebHN 1 NPUCbAEHN B3EMaHNS
CbaebHU N npucbAeHn B3eMaHus

Opyrv B3emaHus

PUHAHCOBU aKTUBU

[JaHbuun 3a Bb3CTaHOBSIBAHE
[NpenocTaBeHn aBaHCcK

MpegnnateHun pasxoan

Opyrv B3emaHus

O6esLeHka Ha HeYMHAHCOBW aKTUBK
HecmHaHcoBM akTUBMK

Tbproscku u Apyrum B3eMaHus

2024 2023
‘000 nB.. ‘000 nB..
1097 1 641
(90) (65)
1007 1576
1 1

() -

- 1

6 5
1013 1582
311 428
84 36
135 -
36 154
(68) (123)
498 495
1511 2 077

KbMm patata Ha M3roTBsHE Ha HaCTOSALWMA KOHCONMWMAUpaH (OMHAHCOB OT4YeT, PbKOBOACTBOTO Ha
[pynata, NOANOMOrHaTO OT HE3aBUCUMMMW NMPaBHU KOHCYMTaHTW, € Npeanpueno BCUYKA Heobxoaumu
OENCTBUA NO ypexaaHeTo M  duHanuanpaHeTo Ha cbaebHute cnopose. OuakBaHWAaTa Ha
PvkoBoacTBOTO Ca, Ye B3emMaHuATa We 6baaTt ypeaeHu B 0603pmumo 6baeLue.

17. Tapu 1 NnapuyHN eKBUBANEHTU

I'IapvlTe N napuyHnTe eKBMBaneHTn BKNOYBAT CNneaHnTe enemMeHTu:

Mapuynu cpeacTea B 6aHkn 1 B 6poi B:
- 6bnrapcky nesa

- eBpo

- YHrapckv oopuHTH

MapuyHun ekBnBaneHTn

Mapu n napuyHM eKBMBaNeHTU

2024 2023
‘000 nB.. ‘000 nB..
2 547 4573
4231 7 452

2 275
18 33
9 071 12 058

Kbm 31 gekemspu 2024 r. Mpynata HAMa 6nokmpaHn napy u NapuyHn eKBUBaneHTN.
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18. CobGcTBeH kanuTan
18.1. AKUMOHepeH kanuTan

PernctpmpaHmnat kanuTtan Ha npeanpuaTneTo — mavika [Napaxoacteo bbenrapcko peyHo nnasaHe Af] ce
cbeTom oT 35 708 674 Ha B6poit 06MKHOBEHU aKLUM C HOMUHArNHa CTOMHOCT B pasMep Ha 1 rB. 3a akyus.
Bcuykm akumm ca ¢ npaBo Ha nonyyaBaHe Ha AVMBUAEHT M NIMKBUAALMOHEH ASN U NpeacTaBnsasaTt eavH
rrmac ot o6oTo cbbpaHmne Ha akumMoHepute Ha MNapaxoacTso Bbnrapcko pevHo nnaesaHe AL

2024 2023

Bpon nsgageHn 1 HanbHO NNATEHW akUUu:
B HayanoTo Ha rognHaTta 35708 674 35708 674
O6w, 6poin akuuu, oTopusnpaHu Ha 31 nekeMBpKn 35708 674 35708 674

CnNUCHKBT Ha OCHOBHUTE akuUmoHepy Ha MapaxoacTteo Bbarapcko peyHo nnasaHe ALl e NpeAcTaBeH,
KaKTo cnensa:

31 nekemBpwm 2024 31 pekemBpwm 2023
Bpomn akuumn % Bpon akuumn %
Bvnrapcka KopabHa KomnaHns EAL 27 192 938 76.15 27 192 938 76.15
Opyru akumoHepun 8 515736 23.85 8 515736 23.85
35708 674 100.00 35708 674 100.00

OpyxecTBaTa B [pynata He npuTexasaT akuum Ha NpeanpuUsTUETO Malika.
18.2. lpemwueH peseps

MpeMniiHNAT pesepe B pasmep Ha 9 403 xun. nB. NpeacTaBnssBa MOCTBLMMEHUSA, MNONYyYEHU B
OONbfHEHVWE KbM HOMMHAanNHaTa CTOWHOCT Ha M3gafdeHWTe akuum B nNpeaxodHu nepuoau. Tesu
MOCTBMNMEHMS Ca BKIIOYEHW B MPEMUAHUS pe3epB, HaManeHu C PerncTpauyvoHHUTE U Apyru
perynaTopH/ Takcu 1 CbOTBETHUTE AaHbYHU NPUBUNETUN.

Mpe3 2024 r. n 2023 r. HEe ca EMUTUPAHM aKLmMK.
18.3. [Opyru pe3sepBu

3akoHo
BU Apyru O6uwo
pesepB pesepBu
n
’000 nB. ’000 nB. ’000 nB.
Canpo kbM 1 AsHyapum 2023 r. 3571 18 216 21787
Opyra BceobxBaTHa 3aryba 3a roguHaTa,
nprvHagnexatiia Ha co6CcTBEHNUMTE Ha NPeAnpUATUETO
Manka:
MpeoueHkn no nnaHose ¢ AeddUHNPaHN JOX0AN - 22 22
Canpo kbm 31 nekemBpu 2023 r. 3571 18 238 21 809
[Ipyra BceobxBaTHa 3aryba 3a roguHaTa,
npuHagnexawa Ha co6CTBEHUUUTE Ha NPEAnPUATUETO
Manka:
MpeoueHkn No nNnaHoBee ¢ AeuUHUpPaHn JOX0AM - (28) (28)
Canpo kbm 31 aekemBpu 2024 r. 3571 18 210 21 781

19. Bwb3HarpaxpaeHus Ha nepcoHana
19.1. Pa3xoau 3a nepcoHana

PasxoguTe 3a Bb3HarpaXxaeHna Ha nepcoHana BKMo4YBaT:
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2024 2023

‘000 n.. ‘000 n..

Pasxoan 3a sannatu (6 729) (6 383)
Pasxogwm 3a couunanHyn ocurypoBku (1374) (1 255)
BesnnaTHa xpaHa (275) (266)
Pa3xoau 3a nepcoHana (8 378) (7 904)

19.2. NMeHCUOHHN N Apyru 3agb/NKEeHUs1 KbM NepcoHana

MeHCMOHHWUTE U OpYrM 3afdbiDKEHUS KbM MEepcoHana, MpusHaTh B KOHCOMMAMPaHWS OTYeT 3a
(PUHAHCOBOTO CLCTOSIHUE, CE& ChCTOSAT OT CHEAHUTE CYMU:

2024 2023
‘000 n.. ‘000 n..
HeTekywyu:
lMnaHoBe ¢ geduHMpaHn goxoam 317 321
HeTeKywwm NneHCMOHHN 3aabIKEeHUA KbM NepcoHana 317 321
Tekywu:
3aabImkeHNs 3a 3annaTt, HEN3non3BaHM OTMYCKN U NMOYNBKU 1349 1076
3a4bImKeHNs 3a coumarnimn oOCUrypoBKn 339 262
[NnaHoBe ¢ gedmHMpaHu goxoam 377 322
TekywMn NeHCUOHHU M APYrY 3aAbINKEeHUA KbM nepcoHana 2 065 1660

Tekywata yacT OT 3aA4b/DKEHWATA KbM MepcoHana npeacTaBnsBaT 3a4b/PKEHUA KbM HaCTOALM
cnyxutenu Ha [pynarta, KouTo cnegsa ga Obaat ypegeHu npe3 2025 r. Odpyru KpaTKOCPOUYHM
3abIMKEHMA KbM NepcoHarna Bb3HUKBAT rMaBHO BbB Bpb3ka C AHEBHMW 3a4rpaHNYHN KOMaHANPOBBYHU
n 6e3nnaTHa xpaHa 3a nepcoHana.

CwrnacHo n3ncksaHusitTa Ha Kopekca Ha Tpyda npu npekpaTsBaHe Ha TPyAOBOTO MPaBOOTHOLLUEHNME,
cnep KaTo CNyXUTensT e Npuaodun npaBo Ha MEHCWS 3a OCUTYpUTErNeH CTax W Bb3pacT, [pynata e
3agbikeHa ga My mannatyn obesweTeHne B pasmep 4o wecT 6pyTHu paboTHM 3annatu. pynaTa e
Hauncnmna NpaBHO 3agblKEeHNE 3a u3nnawaHe Ha 06e3LeTeHA Ha HaeTMTeE nN1ua Npu NeHCUOHUPaHe
B CbOTBETCTBME C M3nckBaHMaTa Ha MCC 19 ,[loxoau Ha HaeTu nuua” Ha 6asa Ha NPOrHo3npaHu
nnawaHus 3a crnegsalunTe roavHu, AUCKOHTUPAHM KbM HacCTOSLUMA MOMEHT C ABbIrOCPOYEH NNXBEH
NPOLEHT Ha OEe3PUCKOBU LIEHHW KHIXA.

Oo 1 Or1p05 Hano 5 O6uwo

roavHa rogvHu roAuHu

Kbm 31 nekemBpu 2024 r. ‘000 nB.. ‘000 nB. ‘000 nB. ‘000 NB.
Obmknmn obeseTeHns 383 214 171 768
CkoHTO 3.5-4% (6) (22) (46) (74)
OMUCKOHTUPaHU NapUYHMU NOTOLIN 377 192 125 694
Kbm 31 nekemBpu 2023 r.

Obmknmn obeswieTeHns 325 189 193 707
CkoHTO 3-4.43% 4) (15) (45) (64)
OUCKOHTUPaHU NapUYHMU NOTOLN 321 174 148 643

3aabmkeHusiTa 3a MsnnawaHe Ha ,qquI/IHI/IpaHI/I Aoxoan KbM nepcoHana B Kpaa Ha npeactaBeHuTe
OTYETHM Nepunoamn ca, Kakto crneasa:

2024 2023

‘000 nB. ‘000 nB.

643 652

Pasxoau 3a TekyLl TpyAoB CTax 93 51
Pa3xoam 3a nuxeun 24 9
MannateHn cymn npyn neHcnoHupaHe (98) (91)

MpeoueHkn - akTioepckn (nedvandn) oT NpoMeHN B AemorpadpckiTe n
(PMHaAHCOBU NpeanonoXeHns 32 22
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3agbmkeHna 3a nsnnawaHe Ha ge(puHMpaHu goxoam
KbMm 31 aekemBpu 694 643

Mpwv onpepensHe Ha 3agbiMKeHVsTa 3a U3nnallaHe Ha AeMHMPaHN [OXOAM Ca U3MNOM3BaHU CregHUTe

OCHOBHW aKTHOEPCKU AONYCKaHUS:
Aemorpadckv JOMycKkaHUs — OTpassiBaT BEPOATHOCTTA MLaTa, Ha3Ha4yeHW Ha TpyA0B JOroBop
Ja ocTaHaT npu paGoTojaTtens M B MOMEHTa Ha npuaoGuBaHe Ha MpaBo Ha NeHcus 3a
OCUTYpUTENEH CTaX M Bb3pacT UM 3a TAX Oa Bb3HUKHE 3adb/DKEHVWE 3a M3nnallaHe Ha
obesLueTeHue. Mpu NnpunaraHeTo Ha Te3u AONYCKaHWs ce 13non3ea Tabnmua 3a CMbPTHOCT U
Ce aHanuanpa BEPOSTHOCTTA Ha OTTErNSHeE.

- (buHaHcOBM AonycKaHMs — NpunaraT ce KbM PasBUTUETO HA NApUYHWTE NOTOLM BBbB BPEMETO

N ce oTpassiBaT BbpXy pa3Mepa Ha GbAelioTo 3afbimKeHWe M OnpefensiHeTo Ha HoBaTa
HacTosiWwa cToiHocT. OTpasaBaTt peanHuTe oYakBaHUS 3a PasBUTMETO 1 ObaeLmsa pa3Mep Ha
HAKOW OCHOBHW MapameTpy KaTo AOXOAHOCT Ha UHBECTULMWTE, NPOLEHT Ha AUCKOHWUTUPaHE,
oYaKBaHWs MPOLIEHT Ha yBENMUYEHMWE Ha 3annaTuTe, UHdnaums u ap.

2024 2023
[NCKOHTOB NPOLIEHT 3.5-4 % 3-3.5%
OuyakBaH NPOLIEHT Ha yBeNMYeHne Ha 3annaTure 1-7% 1-11%

PBKOBOACTBOTO Ha [pynaTa e HanpaBwuno Te3u MPeAnosioKEHUs criefl KOHCYyNnTauuy ¢ He3aBUCUM
aKTHepCKU oLeHuTen. [UCKOHTOBUTE (haKTopU ce ONpeAensT KbM Kpasi Ha BCSIKa roAuHa KaTo ce B3uMa
npeABnA AOXOAHOCTTa Ha MpaBUTENCTBEHW OoGnurauuu, KOUTO ca AEHOMWUHUPaHW BbB BanyTaTta, B
KOATO AoxoauTe e ObAaT nnaTeHy W ca ¢ nagex, OnmM3bk A0 TO3W Ha CbOTBETHWUTE MEHCUOHHU
3agbikeHus.  [pyrute JonyckaHwsi ca onpefdeneHn Ha 6GasaTa Ha akTyarnHu  akTioepcku
NPeanonoXeHUs U MUHaNNS ONUT Ha PBKOBOACTBOTO.

Tesu gonyckaHvs ca M3Non3BaHu Npy onpeensHeTo Ha pasmepa Ha 3aAbMKeHUaTa 3a oGesLeTeHus
npy NEHCUOHMPAHE 3a OTYETHUTE MEPUOAWN U CE CyuTaT 3a Bb3MOXHO Hall-goGpaTta npeueHka Ha
PBKOBOACTBOTO.

O6waTa cyma Ha pasxoauTe 3a u3nnaijaHe Ha cyMu no nnaHoBe ¢ AeduHUpaHn goxoam Ha MpynaTta
mMoxe Aa 6bae npeAcTaBeHa, KakTo creaBa:

2024 2023

‘000 nB. ‘000 nB.

Pasxoan 3a TekyLy TpyAoB CTax (93) (51)
HeTHu pasxoam 3a nuxsu (24) (9)
O6wo pa3xoau, npusHaTH B neyanbarta unm 3arybarta (117) (60)

Pasxogute 3a Tekyw, TpPy[oB CTax ca BKMouyeHu B ,Pa3xoaun 3a nepcoHana‘. HeTHute pasxoau 3a
NNXBK Ca BKIIOYEHN B KOHCONMUAMPaHMA oTyeT 3a neyanbaTta wnum 3arybata n gpyrus BceobxsaTteH
poxopg Ha peg ,PuHaHcoBU pa3xoamn” (BX. NOACHeHue 27).

O6wara cyma, npusHaTa B Apyrua BceobxeaTeH goxon, Moxe ga 6bae npeacTaBeHa, KakTo creaga:

2024 2023
‘000 n.. ‘000 n..
AkTIOEpCKM (3arybu)/neyandm oT npomeHn B gemorpadpckmTe n
UHaHCOBW NPeANONOXeHNs, Npean AaHbK BbPXY A0X0Aa (32) (22)
O6wo (pa3xoau)/npuxoam, NpU3HaTU B ApPYyrusi BceobxBaTeH
aoxon, npeau JaHbK BLPXY goxoaa (32) (22)

Cnepsawara Tabnuua npeacTaBs aHanus Ha YyBCTBUTENHOCTTa M 06o6LaBa epekTuTe OT NPOMeHUTe
B OCHOBHV aKTHOEPCKM MPEAMNONOXEHNS BbPXY 3a4bIMKEHUATA MO NiaHoBe ¢ AeVHNPAHN:

MpomeHu B 3HaYMMu 2024 2023
aKTHOEepPCKU NpeanosioxXeHus

OMUCKOHTOB NPOLIEHT YBenuueHne ¢ HamaneHue YBenuueHue ¢ HamaneHwme
0.5%-3.5% ¢ 0.5%-3.5% 0.5%-3.5% ¢ 0.5%-3.5%
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MpomeHu B 3HaYMMK 2024 2023

aKTHEepPCKU NpeanosioxXeHus

(HamaneHwve)/ YBenunyeHve Ha

3aAbimKeHMsATa No NnaHoBe ¢

neduHnpaHu goxoam 4,5% 3,5% 3,5% 2,5%

lMpoueHT Ha yBeninyeHue Ha YBenuuenne ¢ HamaneHue YBenuueHue ¢ HamaneHue

3annaTute 0.5%-1% ¢ 0.5%+1 % 0.5%-1% ¢ 0.5%+1%

YBenuyeHue/(Hamanexue) Ha

3aAbimKeHMsATa No NnaHoBe ¢

neduHnpaHu goxoam 3.5% 2.5% 1% 3%

JonyckaHe 3a CMBPTHOCT YBenuyeHue ¢ HamaneHue YBenuyeHue ¢ HamaneHwue
1 roguHa ¢ 1 roouHa 1 roguHa ¢ 1 rogouHa

YeenudeHue/(HamaneHue) Ha

3aAbimKeHMsATa No NnaHoBe ¢

AedrHupaHm goxoam 1 (1) 1-2 (1-(2)

AHanusbLT Ha YyBCTBUTEJIHOCTTa € 6a3v|paH Ha NpoMsHa B camMo €4HO OT npeanonoxeHunsaTa. Ton moxe
[a ce pasnuyaBa OT AelCTBUTENHaTa NpoOMsAHa B 3a4blKEHUATa 3a AerMHMpaHu JoXo4Aun, TbiA KaTo
npOMEeHUTe B NpeanosioXXeHnATa YeCTo ca CBbP3aHW nomMmexay Cu.

20. THLProBCKU M APYTY 3aAbIDKEHUSA

2024 2023
‘000 nB. ‘000 n..

Tekywu:
THproeckn 3agbImKeHNs 463 546
3aabIMKEHNS MO KOHLECUMOHHN JOTOBOPU 136 120
Opyrn 12 -
®duHaHCOBU NacuBmn 611 666
MonyyeHn aBaHcK 2 4
[JaHbyHM 3a0bIDKEHUNA 68 417
Opyrn 7 6
HedmHaHncoBu nacueu 77 427
TekywWwm TbProBCKM U ApYru 3aabimKeHus 688 1093

HeTHata GanaHcoBa CTOWHOCT Ha TbProBCKWTE UM APYrM 3agbIDKEHUs ce npuema 3a pasymHa
NpUGAM3UTENHA OLEHKA Ha cnpaBeanMBaTa UM CTOMHOCT.

21. Mpuxoau ot npogaxom

MpuxoauTe oT npoaaxbun Ha MpynaTta moraT fa GbAaT aHanuavpaHu, kakTo cnegea:

2024 2023

‘000 nB. ‘000 nB..

ToBapHW NpeBo3n 4 445 12 379
MpucTtaHunwHa geiHocT 6 936 3954
Mpopaxba Ha roToBa NpoayKuUnst 2 521 3536
Lemiopengx 60 1185
Haemun Ha nnaBaTenHu cbaose 179 141
depunboTHa aenHocT 1937 2011
Pemopkax 26 30
Opyrn npuxoam oT npogaxou 520 -
16 624 23 236
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22. Opyrv npuxoamn

Opyrute npuxoau Ha ["pynaTta BknoysarT:

[bpxaBHa KOMMNeHcauus 3a en. eHeprus
Haemw, B TOBa YMCNO HA HEABUXMMU UMOTU
Mpopaxba Ha maTepmanu n ckpan
3acTtpaxoBartenHu obeLyeTeHus

OTnuncaHmn 3agbrmxeHns

Apyru

23. MMevan6a oT npogax6a Ha HeTeKyLN aKTUBKU

Mpuxoawn ot npopaxba
BanaHcoBa CTOMHOCT Ha NMPOAAAEHNTE HETEKYLLW aKTUBU
Meyan6a ot Nnpopax6a Ha HeTEeKYLN aKTUBU

24. Pa3xogu 3a maTepuanu

Pasxoaute 3a matepuanu Bkno4sarT:

Paszxoawn 3a ropvBa 1 CMasovHU maTepuanm
Paszxoan 3a 0CHOBHM MaTepuanu

Pasxoan 3a enektpoeHeprus

Apyru

25. Pa3xoau 3a BBHIUHU yCnyru

Paszxoan 3a NpUCTaHULLHWN 1 areHTUIACKN Takcu
Pasxoau 3a 3acTpaxoBku

Paszxoan 3a peMOHT U NoAApPBbXKKa
KoHUEeCMOHHN Nnawanus

MpounssoacTBeHW ycnyrn

Apyru

48
2024 2023
‘000 nB.. ‘000 nB..
17 11
- 151
- 229
12 1
- 577
83 320
112 1289
2024 2023
‘000 nB.. ‘000 nB..
949 1298
(920) (6 597)
29 (5 299)
2024 2023
‘000 nB.. ‘000 nB..
(1481) (1 946)
(814) (1 030)
(548) (533)
(235) (375)
(3 078) (3 884)
2024 2023
‘000 nB.. ‘000 nB..
(1 653) (1643)
(438) (435)
(493) (2 185)
(498) (412)
(470) (286)
(865) (1 .030)
(4 417) (5 991)

Bb3HarpaxgeHueTo 3a HesaBuCUM duHaHcoB oauT 3a 2024 r. e B pasmep Ha 22 xwn.ne. 3a
nHAMBUAYanHNSA pMHaAHCOB OTYET Ha [pyXeCcTBOTO-Malka 1 13 Xun.nB. 3a KOHCONMAMPaHNA PUHAHCOB

oT4eT Ha pynaTa.

Mpes roguHaTa He ca NPeAoCTaBsSHU AaHBYHWM KOHCYNTaumu. Jpyry ycrnyru, HeCBbp3aHu C 0AuTa,
npeaocTaBeHm Npes roavMHaTa ca, KakTo criegga: 5 Xun.JfB. No aHraXXMMEHTM 3a MPoBepKa Ha NPOrHo3Ha
hmHaHcoBa MHOpPMauMs M AOrOBOPEHU Mpouedypy Mo MpoBepka Ha AOMbIHUTENHA (MPOrHO3Ha)

dhmHaHCcoBa MHOpMaLVS.

HacTosawoTo onoBecTABaHe € B W3MNbMHEHWE Ha usUCKBaHusTa Ha 4un. 30 ot 3akoHa 3a

CYEeToBOACTBOTO.
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26. [Opyru pa3xogu

2024 2023

‘000 n.. ‘000 n..

3aarpaHnyHn gHEBHW pasxoam (1 324) (1478)
Janbum (258) (226)
ObesueHka Ha B3eMaHus (586) (2)
Hpyru (81) (246)
(2 249) (1 952)

27. ®uHaHCOBM NpPUXOAM U pa3xoaun

duHaHCOBUTE pasxoau 3a NpeacTaBeHWUTe OTYETHU Nepuoam moraTt ga GbaaT aHanmusupaHu, KakTo
cnegsa:

2024 2023
‘000 nB. ‘000 nB.
Pa3xoau no 3aemu, oT4nTaHM NO amopTU3MpaHa CTONHOCT:
Cy6opavHupaH Abnr oT akUMoHep - (96)
[Opyrn 3aemun no amopTu3npaHa CTOAHOCT (142) (78)
O6wo pa3xoam 3a NUXBMU NO (PUHAHCOBU 3a4bIKEHUS!, KOUTO He
ce oTyuTaT Nno cnpaBeasiuBa CTOMHOCT B neyandbarta unu 3arybarta (142) (174)
HeTHn pasxoam 3a nuxen no nnaHose ¢ geUHNpaHnN JOXO4N (12) 9)
Pasxogm oT onepauun ¢ nHBeCTULMU (3 964)
®duHaHcoBM pasxoam (4 118) (183)

Pesyn'ra'r OT NMKBUAaauunsa Ha CbBMeCTHO npeanpusaTue

Mpes 2024 r. "TMapaxoacTBo 6barapcko peyHo nnaeaHe" ALl anopTupa B kanuTana Ha CbBMECTHOTO CU
npeanpusTue cBon B3eMaHus ¢ 6pyTtHa ctoriHocT 8 806 xun.nB.
Ha 15.02.2024 r. e BnucaHO yBenuyeHueTo Ha kanutana Ha "BapHadepu” OO[ ¢ HenapmyHa
BHOCKa/B3emaHuna oT ,BapHadepun’ OO[ no npepoctaBeHn 3aemwn/ B pasmep Ha 17 611 840 nB.
pasnpegenenn Ha 1 761 184 gana (eAVH MUMWOH CeAeMCTOTMH LUecTAeceT M edHa Xunaanm cTo
OCEMAECET N YeTUpM AsANa) BCEKU C HOMMHanNHa ctorHocT oT 10 (geceT) nesa, NoAeneHn mexay
BHocutenuTe kakTto cnegsa:
v' "MapaxoacTtBo 6bnrapcku mopcku conot" AL - 8 805 820 nB. (OCEM MUIMOHA OCEMCTOTUH U
neT XMnsagan oceMCTOTUH 1 asageceT nesa) nnu 880 582 gana
v' "MapaxoacTtBo 6bnrapcko peyHo nnasaHe" ALl - 8 806 020 nB. (0CeEM MUNIMOHA OCEMCTOTUH U
LecT xvunagu n asagecet nesa) unum 880 602 gana
Ha 11.12.2024 r. "BapHadepu” OO[] e 3annyeHo KaTo TbProBeL 1 lopuanyveckn cybekT.
PesynTatsT, 3arybata oT nukBMAALUMATa HA CbBMECTHOTO NpeanpusiTne, Moxe da ce o606LLo, KakTto
cnepgsa:

2024
‘000 nB.
EdpekT oT nukBngauuns B MHAMBMAYaNHNA (PMHAHCOB OTYET Ha NPeanpuUATUETO-

marika (4774)
EnuvmuHaymm 810
EdbekT ot nukBnpaums (3 964)

durHaHcoBUTE Npuxoan 3a NpeAcTaBeHUTe nepuoan moraTt aa 6baaT aHanuanpaHu, KakTo cneaga:
2024 2023
‘000 nB.. ‘000 nB.

Mpuxoam oT NUXBY BbPXY PUHAHCOBM aKTMBU, OTYUTAHN NO

amopTu3MpaHa CTOMHOCT 51 335
O6uwo npuxoAm oT NMXBMU No (hMHaAHCOBM aKTUBU, KOUTO He ce

oTyMTaT Mo cnpaBeAsiMBa CTOMHOCT B neyanbarta unu 3arybarta 51 335
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Mpuxoan otr AMBNOEHTU - 820

®duHaHcoBM nNpuxoam 51 1155

28. Opyrm cdomHaHCOBM NO3ULUMN

Opyrute HaHCOBM NO3MLMKN BKITHOYBAT:

2024 2023
‘000 nB. ‘000 nB..

Meuan6a/3ary6a oT NpoMsiHa BbB BanyTHUTE KypcoBE MO B3EMaHUs 1
3a4bIKEHNS, HETHO 206 (111)
KopekTnB OT 04akBaHU KpeanTHW 3aryoun 125 -
BaHkoBM Takcu 1 KOMUCMOHMN (66) (72)
Opyru ouHaHCOBM NO3MLMU 265 (183)

29. Pasxoam 3a paHbUM BbPXY Aoxoaa

OvakBaHuWTe pa3xoam 3a gaHbun, 6asupaHn Ha Npunoxvmarta JaHbyHa cTaBka 3a bbvnrapusa B pasmep
Ha 10 % (2023 r.: 10 %), n 4eNCTBUTENHO NpPU3HATUTE AaHBYHU pas3xoau B nevanbarta nnm sarybarta
morat Aa 6baaT paBHEHU, KaKkTo creasa:

2024 2023

‘000 nB. ‘000 nB..

Mevan6a npeau AaHbYHO obnaraHe (6 908) (726)
[JaHbyHa cTaBka 10% 10%
OvakBaH pasxof 3a AaHbk - -
TekyL pa3xoq 3a gaHbuu BbpXY AoxoAa (10) (6)
Bb3HuKBaHe 1 06paTHO NPOSABIEHNE HA BPEMEHHW Pa3NnKN (318) 140
Mpuxoau ot/ (pa3xoam 3a) AaHBUM BbPXY Aoxoaa (328) 134

OTtcpoyeHn gaHbYHKU npuxoaun/ (pasxoam), NpM3HAT AUPEKTHO B APYrns
BceobxBaTeH AOXOA - -

YacT ot NpynaTta e NHTepnuxtep — Cnosakua EOO[, cke ceganne Cnosakms. aHb4yHUTE HOPMU B
rnocoyeHaTa HpUCANKUNA Ce pasnuyaBaT OT Te3n B IOPUCOANKLMATa Ha NpeanpusaTMeTo-Marka, Ho He
ca NoBnMANKM Npu onpeaensaHeTo Ha pasxoanTe 3a gaHbuu npes 2024 r. n 2023 r.

[NoscHeHne 14 npenocrass I/IHCbOpMaLWIH 3a O0TCpoYeHUTE AaHBYHWN aKTUBU N NacuBK, BKN4BalLla
CTOMHOCTUTE, NPU3HATN OANPEKTHO B ApYyrmA BceoOxBaTeH J0OXOA.

30. Ooxopn/3ary6a Ha akums

OcHoBHUA goxopn/3aryba Ha akuma e U3YMCIIeH, KaTo 3a YMCNWUTEN € U3nofn3BaHa HeTHaTa nedvanba/
3aryba, nognexatilya Ha pasnpegeneHne Mexay akumMoHepuTe Ha npeanpusTUETO Marika.

CpegHo npeTterneHusaT 6poi akuum, 1U3non3BaH 3a U3YNCNSABAHETO Ha OCHOBHaTa goxopg/saryba Ha
akums, KakTo 1 HeTHaTa nevanba/saryba, nognexalla Ha pasnpegerneHme Mexay npurexarenure Ha
0BUKHOBEHM akumK, e NpeAcTaBeH, KakTo crneasa:

2024 2023
Mevyanba/3aryba nognexawla Ha pasnpegeneHmne (B n..) (7 129 000) (649 000)
CpeaHonpeTerneH 6poi akumm 35708674 35708674

OcHoBeH goxopa/3aryba Ha akuus (B NB. 3a aKUUA) (0.20) (0.02)
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31. Cpenku cbeC cBbp3aHu nuua

CBbp3aHWTEe nuua Ha pynarta BKMOYBaT COOCTBEHMLM, acoUMMPaHU U CbBMECTHU MpeanpusiTus,
KIMOYOBMS YMpaBIIeHCKU NEPCOHaN 1 ApYry CBbP3aHU NULa oT rpynata Ha kpaiHus cobcTeeHuk. OCBEH
ToBa [pynaTta e nonyyuna cyGOpAUHMPaAHM 33aeMM OT MaKOPWUTAPHUA CU aKUMOHEP W Herosus
COGCTBEHVK, MO KOUTO Ca HAYUCNEHWN NTUXBU.

AKO HE € U3PNYHO YNOMEHATO, TPaH3aKUMMTE CbC CBBbP3aHM UL He ca U3BBbPLUBAHM NPUW creLmarniu
YyCNOBUA N He ca NPefoCTaBsHN Uy NonyvaBaHn HUKaKBY rapaHuun. PasueTHute cymu o6UKHOBEHO
ce uannawat no 6aHKoB NbT.

31.1. Cpenkun cbc cob6CTBEHULUTE

2024 2023
‘000 n.. ‘000 n..
MaxoputapeH co6CTBEHUK
- MOKYyrKa Ha ycnyrm (171) (120)
CoG6GCTBEHMK Ha MaXXOpUTapHUSA COOCTBEHUK
- pasxoam 3a nMxsun (74) (103)
- u3nnaTeHn CymMu no Jorosop 3a puHaHcoBa NOMOLL, (1810) (1 344)
31.2. Cpenku c acouMmupaHo npegnpusitue
2024 2023
‘000 n.. ‘000 n..
- NOMyYeHn AMBUOEHTU - 820
31.3. Cpenku cbC CbBMECTHO NpeanpuaTue
2024 2023
‘000 n.. ‘000 n..
- MPVXOAMN OT FINXBU 47 235
- NOCTBMMNEHNS NO NPeaoCTaBeHN 3aeMun 948 -
- NpefocTaBeHn 3aemMu (181) (546)
- MOCTBMNMEHNA OT NIUKBUAALMOHHN AANIOBE 1281 -
31.4. Cpenku c gpyru cBbp3aHu nuua
2024 2023
‘000 n.. ‘000 n..
Llecus Ha B3emaHe no Jorosop - (779)
MoKyrnka Ha CTOKW 1 yCryrn (1 037) (321)
Mpopaxba Ha CTOKM 1 ycnyrn 41 6
Mpuxopm oT 3acTpaxoBaTenHu obesLweTeHns 12 2
Pasxogu 3a nuxeu - -
Mpuxoaun oT NMxsu - -
MoraceHn cymu no 4Orosop 3a 3aem - (146)

31.5. Cpenkwu c KnOYOB yNpaBrieHCKU NepcoHan

KnoyoBWSIT ynpaBneHcky nepcoHan Ha MpynaTta BKMHOYBa YNEHOBETE Ha YNpaBUTENHWS U HAA30PHUSA

CbBeT. B'b3Hana)K,qul/lF|Ta Ha KN4YoBUA ynpaBrieHCKM NnepCcoHan BKMo4YBaT cregHuTe pasxogu:

2024 2023
‘000 n.. ‘000 n..

KpaTKoCcpo4HM Bb3HarpaxaeHus:
3annartn, Bk, 6oHycH (364) (379
ObesLeTeHne -
HewnsnonseaH oTNyck, HETO -

)
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Pasxoau 3a Bb3HarpaxaeHua Ha ropnanyeckn nmua, 4yneHoese Ha

HapsopeH cbBeT

Pasxoam 3a coumanHm OCUrypoBKu
O6LWo KPaTKOCPOYHU Bb3HarpaxaeHus

32. Pa3yeTu cbC CBBbP3aHU NMLUA B Kpad Ha roguHaTta

Tekylwm B3emMaHus OT:
- ApYyrv CBBbp3aHM nuua
- CbBMECTHM NPeanpusTUs

OG0 TeKyLWwKN B3eMaHUA OT CBbP3aHM nuua

HeTekywu 3agbimkeHUsl KbM:
- cobCTBEHNLN

OG0 HeTeKylM 3aAbIHKeHUs KbM CBbp3aHu nuua

TeKylwu 3agbIMKeHUs1 KbM:
- cobCTBEHNLIN
- Apyrv cBbp3aHK nuua

- KIMKOYOB yMpaBrieHCKM nepcoHan
O6LWo TeKylM 3aABbINKEHUS] KbM CBbp3aHu nuua
O6uwWo 3aabMmKeHUs KbM CBbp3aHu nuua

52
(16) (16)
(36) (14)

(416) (409)
2024 2023
‘000 nB. ‘000 nB.
257 1133
- 4083
257 5216

159

159 -
1402 3296
55 50
14 8
1471 3354
1630 3354

[pynata e 3aemononydaten no A[orosopu 3a HeobesneyeHa BpemMeHHa UHAHCOBa MnomoLy C

Ma)OpPUTapHWS akLMOHEP U HEroBms COBCTBEHWK C NUXBEH NpoUeHT 3 %.

33. PaBHeHue Ha 3agbimKeHUsiTa, NPOM3THYaLWM OT PMHAHCOBA AENHOCT

MpomMeHuTe B 3aABIMKEHNATA Ha
[pynaTa, nponstuyalym ot
dvmHaHcoBa AenHOCT, MoraT ga 6bvaat
knacuduumpaHu, Kakto cnepsa:

01.aHy.23
MapuyHu nortouu:
Mnawaxwnsa
MocTbnneHus

Henapu\mu NMPOMEeHu:

HenapnyHn nameHeHus B
3agbKeHusaTa

HauuncneHun nuxsun
31.pek.23

MapuyHu notouu:
Mnawaxmsa
MocTbnneHus
Henapu4yHu npomeHu:

KpaTkocpo4Hu
ObnrocpoyHn KpaTKoCcpouHu 3aeMM KbM
3aemMu, BKI. 3aemMu, BKI. cBbp3aHun Jlnsmnr OOWoO
nvua, BK.
NUXBU
‘000 ne. ‘000 ‘000
nB. nB.
4776 17 4793
(1 490) (17) (1 507)
(93) 955 862
103 103
3296 955 4251
(1810) (320) (2130)
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Henapvam N3MEHEHNA B

159 - (159) 241 241

3abIKeHuATa
HauncneHun nuxesu - - 74 - 74
31.pek.24 159 - 1401 876 2436

34. lMoeTun aHraXXuMeHTU

Ha 20 okTtomspu 2010 r. BM3a B cura AOroBopbLT, noanucaH mexay [pyxecTBoTo-maika n
MwuHnCTEPCTBO Ha TpaHcnopTa, UHPOPMALMOHHUTE TEXHOMOMUN N CbOOLLEHNATA, OTHOCHO KOHLIECUst
Ha ycrnyra Bbpxy NpUCTaHMWLLEH TepMuHan ,BuanH — Cesep” n npuctaHuweH TepmuHan ,®epuboTteH
Komnnekc BuamH”, yactn oT npuctaHuLle 3a obLecTBeH TPAHCMNOPT C HAaLUMOHaNHo 3HavyeHne BuaunH.
HorosopbT e 3a cpok oT 30 roamHu. Ha 24.02.2021 r. e nognucaHo JonbnHUTENHO crnopasymMeHune 3a
yAbrxaBaHe cpoka Ha 40 roguHw.

KoHLEeCMOHHOTO Bb3HarpaxxaeHne BKoyBa:

e e[HOKPaTHO KOHLECUOHHO Bb3HarpaxgeHve B pasmep Ha 100 xun. ne.

® rOAVLWHW KOHLECUOHHW Bb3HarpaXxaeHusl, KOUTo CbAbpxaT pmMKcupaHa n NnpomMeHnmsa vacrT.

PasvepbT Ha UKCUPaAHOTO TOAMLLHO KOHLECUOHHO Bb3HarpaxaeHwe cbrinacHo [orosopa,
NbpBOHaYanHo Bb3Nu3a Ha 44 xun. espo (87 xun. n..).

Mo goroeopa 3a KoHuecus [pyXecTBoTO ce 3agbliKaBa:

e [a ekcnnoartmpa v noaabpxa obekTa Ha KOHLIECUSA Ha CBOWM PUCK;

e [a W3BLPLIM aKTyanu3aums Ha reHepanHus nnaH Ha npucTaHnwe BuaguH oTHOCHO
NpUCTaHUWHUTE TepMuHany — OBeKT Ha KOHLECUATA,;

e [a U3BbpLUBA UHBECTMLUW, CBIMACHO NpeaBUAEHNTE roaNWHN NMHBECTULIMOHHMW NPOrpamu;

e [fa paspabotBa M npeAactaBs 3a ofobpeHve OT KOHUeAeHTa rOAULIHM WHBECTULIMOHHU
nporpamu B cpok Ao 30 OKTOMBPY Ha NpeaxoaHaTa roanHa,

e MpeABapuTenHoO Aa cbrracysa M ja nonyydn ofobpeHme OT MUHUCTBPA Ha TpaHCMopTa,
WHOPMaLMOHHUTE TEXHOMOrMN N CcbobLleHnATa 3a U3BbplUBaHE Ha nogobpeHns B obekTa Ha
KOHLieCMsATa, KOUTO He ca NpeaBUAEHN B CbOTBETHATA rOAMLLHA MHBECTULIMOHHA Nporpama;

® He NPOMeHs NpefHa3HavYeHMeTo Ha obeKTa Ha KOHLIecUusTa;

e npefcTass U noaabpka 6aHKoBU rapaHuuy;

[oroBopbT 3a KOHUECUs ce npekpaTaBa npu M3TU4aHe Ha cpoka Ha [oroeopa, no B3auMMHO
cbrnacue, nopagm obcrosTencrTea no 3akoHa 3a KOHUECMMTE UMW NPU BUHOBHO HEUSMbIIHEHWE Ha
3a4blKeHUATa Ha eaHa OT CTpaHuTe.

Mpes 1 aHyapu 2024 r. — 31 gekemspu 2024 r. [pyXecTBOTO-Manka € Noeno 3agbiPkeHne aa
M3BBPLUN UHBECTULMN B NPUCTAHULLHN TepMuHanu ,BuanH - Ceep” n ,depnboTeH komnnekc BuanH”
B pasMep Ha 25 xun. ne. OTyeTHaTa (pasnnateHa) cToMHOCT kbM 31 gekemepu 2024 r. Ha
U3BBbPLUEHNTE MHBECTULMM B TEPMMHANA ca B pa3mep Ha 26 532,64 ns.

Mpes 2013 r. BNM3a B cuna gorosop, noanucaH mexay lMapaxogctso Bwrrapcko peyHo
nnaeaHe A n MuHuCTepCcTBO Ha TpaHcnopTa, MHPOPMAaLMOHHUTE TEXHOMOMMM U CbOOLLEHMATA,
OTHOCHO KOHLIECUSI Ha yCriyra 3a NpeAocTaBsiHe Ha KOHLIECUS 3a ycryra Bbpxy NPUCTaHWLLEH TEPMUHAN
MpucTaHuweH TepmnHan Hukonon, YacT OT MpucTaHuwe 3a obLecTBEeH TPaHCMOPT C HaUMOHAIHO
3HauyeHne Pyce. [oroBopbT € 3a cpok OT 35 rogvHuM W npeaswxpa W rpatuceH nepuos ¢
npoabmKuTEnHocT 60 (LWecTaeceT) Mmecela, KOWTO 3ano4sa ga Teve OT gaTaTa Ha BfM3aHe B cuna Ha
[0orosopa 3a KoHuecus.

KOHLIECUMOHHOTO Bb3HarpaXaeHve BKoYBa:

® ©[HOKPaTHO KOHLECMOHHO Bb3HarpaxaeHue B pasmep Ha 5 xun. ne.

® OAWLIHN KOHLECWOHHMW Bb3HArpaXxaeHus, KOUTO CbAbpPXKaT hMKCUpaHa 1 NPOMEHNMBA YacT.

FOAMLIHOTO KOHLECMOHHO NrlallaHe ce CbCToW OT [ABE YacTu:

e (hMKCMpaHa 4YacT Ha roAMLLIHOTO KOHLECMOHHO MnallaHe cbrnacHo [oroeopa, nbpBoHavarHo
e B pasmep Ha 3 xun. ne. (6e3 40C).
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® poMeHNnMBa 4acT B pasmep Ha 3 % OT oOWMS pasMep Ha HETHUTE MPUXOAUN OT BCUYKM
OeliHOCTU 3a TekylaTa rognHa, CBbp3aHu ¢ NoN3BaHeTo Ha obekTa Ha KoHuecuaTa.
3a cpoka Ha koHuecuaTa [pyxecTBOTO-Malika ce 3agbiKaBa Aa U3NbiHABa onpefeneHy no
HanpaBneHusi, Buaose, obem M CTOMHOCT CTPOMTENMHU U MOHTaXKHW paboTu M JelHOCTU Mo
nogabpXxaHe, pexabunuraums, PEKOHCTPYKUUS W pasliMpeHWe Ha MNPUCTaHULLHWA TepMuHan u
ocurypsiaHe v NogAbpKaHe Ha NPUCTaHULLHO 0BopyABaHe 1 APYrM akTUBU M MPOrpamMu B pasMep Ha
57 600 nesa 6e3 A4C.

Mo gorosopa 3a KoHuecus [pyxecTBoTo-Malka ce 3agbxasa aa:

e ynpasneHue NPUCTaHULIHMTE YCrYyru U Ha obeKTa Ha KoHUecusTa.

® 32 U3MbIHEHWNE Ha NPEANOXEHUTE NNaHoBe M Nporpamu.

e [OCTWUraHe Ha cpegHoroguvwieH TosBapoobopoT B pasmep Ha Hain-manko 1 600 (xunsga wm
LLECTCTOTUH) YCINOBHWN TPAHCNOPTHN eANHMLM B PaMKUTE Ha NbpBUTE 5 roanHM OT BNn3aHe B cuna Ha
[OroBopa 3a KOHUEecUs U ga Joctura cpegHoroguleH ToBapoobopoT B pasMep He no-manbk oT
npeanoXeHNs cpeaHorogMLLleH ToBapoobopoT B paMKMTE Ha BCEKM ABE rOANHU OT OCTaBalyMs nepuoa
OT CpOKa Ha KOHLecnaTa,;

e [a npepocTtasa M nogabpXka MNoTBbpAeHW 6e3yCnoBHU HEOTMEHAEMU FOAWLUHW rapaHumu,
nsgapeHu ot 6aHkn, ogobpeHn OT KOHLUEeAEeHTa,

e [a 3acTpaxoBa W noaabpxa nogxogsdwa M AocTaTbyHa 3a u3BbpLUBaHaTa A[eNHOCT
3acTpaxoBka Ha obekTa Ha KoHLecus, 3a CBOSi CMeTKa B nonsa Ha KoHuegeHTa.

[oroBopbT 3a KOHLECUA ce npekpaTssa Npu u3TMYaHe Ha Cpoka Ha Aorosopa, No B3aMMHO
cbrnacue, nopagm obcroatencrsa no 3akoHa 3a KOHUECUWTE MMM MPU BUHOBHO HEW3NMBbIHEHUE Ha
3a4bIPKEHUSATA Ha eHa OT CTpaHuTe.

Mpe3s 1 aHyapn 2024 r. — 31 gekemepu 2024 r. [pyxecTBoTo-Malka HAMa 3agblikeHue aa
M3BBPLUN UHBECTMUUM B [pucTaHUWeH TepMmuHan Hukonon, YacT OT npucTaHue 3a obLiecTBeH
TPaHCMOPT C HAaLUMOHANHO 3Ha4YeHue.

BbB Bpb3ka CbC CKMHOYEHM KOHLECUOHHM A0roBopu crnefsa da G6baaT nopaabpxaHu GaHKkoswu
rapaHuum Ha obLwa ctonHocT 455 xun. n..

[JenctButenHuTe CTOMHOCTU U BPEMETO Ha U3MNbIIHEHWE Ha 3aAbKEHMATa Ha ,D,py)KECTBOTO-
Marka no Te3uM [JOoroBopuM MoraT fa Ce pasnuMyaBaT CbLIECTBEHO OT HanpaBeHuTe Mno-rope
I'Ipl/l6]'||/|3I/ITe.I'IHI/I OLEHKMN.

Ha 06 mapt 2013 r. BN3a B cMna 4orosop, nognucaH mexay 'pynata n MuHMcTepcTBO Ha TpaHcnopTa,
VHPOPMaLMOHHNUTE TEXHOMNOMMM U CbOOLLEeHNATa 3a NpefoCcTaBsHe Ha KoHuecust Ha ,lpucTaHnLLeH
TepMuHan Jlom” — yacT oT npucTaHule 3a obLwecTBeH TpaHcnopT JIoM, ¢ HaUMOHaNHO 3Ha4yeHne —
nybnuyHa gbp>kaBHa cOGCTBEHOCT 3a CPOK OT 35 rogmHu.

Mo porosopa 3a KoHUecus ['pynaTta ce 3agbrkasa aa:

- 3annawa  AbMKUMUTE  KOHLECUOHHM  Bb3HarpaxaeHusi (e4HOKpaTHO  KOHLECMOHHO
Bb3HarpaxxaeHue B pasmep Ha 150 xun. nB. 6e3 OOC v roguwHn KOHUECMOHHN nnallaHms,
KOWTO CbAbpXaT PUKCMpaHa 1 NPOMEHNMBA YacT);

- M3BbPWBA NPUCTAHULIHWTE YCryrM Ha CBOW pPUCK, KaTo € Ccb3gaBaT Ycnosus 3a
HEeNpeKbCHaTOCT Ha NPeAOCTaBAHETO Ha yCIyruTe 1 e ocurypsisa 4OCTbM A0 TEPMUHANMUTE U
OCbLLECTBABAHNTE OT TAX NPUCTAHULLIHM YCMYrA HE NO-Marnko oT 8 Yyaca B AEHOHOLUMETO;

- noaabpxa v ekcnnoaTtupa obekTa Ha KOHLECUst Ha CBOW PUCK, C rpmxaTa Ha Jo6bp CTonaHuH
N B CbOTBETCTBME C M3UCKBAHUSATa Ha AENCTBALOTO 3aKOHOAATENCTBO, pernameHTMpaLlo
LEeNHOCTM 1 JeCTBUS, NPOM3TUYaLLM OT JOroBopa 3a KOHLECUS;

- 3anepuoga 01 aHyapun 2024 r — 31 pekempun 2024 r. ca U3BBPLUEHN MHBECTMLMN € B pasmep
Ha 504 xun. nB.;

- onosecTsiBa NyGNMYHO LIEHWTE U YCNOBUATA HA NpeAanaraHuTe NPUCTaHULLHW YCNyru, KOMTO
NpeaocTaBsl, KaKTO U €BEHTYaNHUTE OTCTLKY;

- noaabpXKa MHAPACTPYKTypaTa Ha NPUCTaHULLIHUS TepMUHan B 4o6po onepaTUBHO CbCTOSHUE,
KaTo OCbLUECTBSABA 32 CBOSA CMETKa He06X0AMMUTE PEMOHTMY.

Ha 05 Hoemspmn 2010 r. mexgy O6wwmHa Pyce mn 'pynata e nognucaH [orosop 3a npefocTaBsHe
OOCTbMN 33 W3BBbPLUBAHE HA MNPUCTAHWLLHW YCNyry B MpUCTaHuWe 3a OOLiecTBEH TPaHCMopT ¢
pervoHanHo sHadveHue ,lpuctuc’.
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[pynata uma noeT aHraxXvMMeHT 3a M3BbPLUBAHE Ha NPUCTaHULLHW YCryrn B npuctaHuwe ,MNpructuct
KaTo Monsea M NoaabpXa MpPUCTaHMLWHAaTa TEPUTOPUA N M3rpadeHuTe Ha Hesd obekTn — nybnuyHa
obwuHcka cobetBeHocT. CwrnacHo nognucaHo Ha 08 pgekemspu 2015 1. gONbAHWTENHO
crnopasymeHune, AOroBOPBT € ChbC CPOK Ha AeNCTBME A0 NPUKIOYBaHe Ha npoueaypa no npefocTaBsHe
Ha npuctaHue ,MpncTnc Ha KoHUEecus, HO He noeeYe OT 5 roguHu.

B pesynTtaTt Ha npoBeaeHa OTKpwUTa npoueaypa 3a NpefoCTaBsAHE Ha KOHLECUS Ha MpucTaHue 3a
oOLLleCcTBEH TPaHCNOPT C pervoHanHo 3HadeHuwe ,[Mpuctnc’ n no cunata Ha PeweHne Ne 707 Ha
O6wwmHckm cbBeT — Pyce, npueTo c MNpoTtokon Ne 28 ot 14 gekemspwn 2017 r., [pynaTta e onpeaeneHa
3a KoHuecuoHep Ha npuctanHuwe ,[Mpuctuc”. Ha 04.01.2018 r. mexay O6wmHCkM cbBeT — Pyce,
npeactaensaeaH ot Kmeta Ha O6wuHa Pyce n pynaTta e nognucaH [orosop 3a npefocTaBsiHe Ha
KOHLeCMs 3a npuctaHule 3a obLecTBEH TPAHCNOPT C perMoHanHo 3HadyeHue ,lMpuctuc” — nyénuyHa
obLwmHcka cobeteeHocT. [loroBopsT Bnu3a B cuna ot 01 anpun 2019 r. 1 e cbe cpok oT 35 roanHu.

C BnuMsaHeTo B CunMa Ha [OroBopa 3a KOHLECUs ce npekpaTssa [OelcTBMETO Ha [orosopa 3a
npefocTaBsHe AOCTbMN 3a W3BBbPLUBAHE Ha MPUCTaHULLHW YCIYrM B NpUCTaHuWle 3a obliecTseH
TpaHCNopT C pernoHanHo 3HaveHue ,lMpuctuct.

Mo poroBopa 3a KoHuecusi pynaTta uma 3agbrikeHus aa:

*  13BbPLUBA FOAULLHM KOHLIECMOHHU NnallaHns, CbCTOSAWM Ce OT ABE YacTu — hmkcmnpaHa
yact B pasmep Ha 53 8939 nB. (cuutaHo ot 01.01.2022 r.) n npomeHnuBa 4acT B
3aBMCUMOCT OT U3BbpLUEHaTa AENHOCT,

e ynpaBnsBa W noaabpxa obekta Ha KOHUecuMs Ha CBOW puck, cbobpasHo pobpaTta
WHXEHEepUHroBa W ekcnnoaTauuMoHHa MpakTuka, C rpwkata Ha Jo6bp CTonaHuH U B
CbOTBETCTBME C M3NCKBaHMATA Ha AEWCTBALLOTO 3aKOHOAATENICTBO, perfiaMeHTMpaLlo
OEeHOCTU N AeCTBNA, MPON3TUYALLM OT AOroBopa 3a KOHLeCus;

e MoaabpXa MPUCTAHULLETO B  eKCcrroaTauuoHHa TOAHOCT UM MpuUCTaHuLWHaTa
UHdpacTpykTypa B A4OOPO OnepaTMBHO CbCTOSHME KaTO OCbLLUECTBSBa 3a CBOS CMeETKa
HeobXxoaNMUTE PEMOHTN,

e  U3BBLPLUBA NPUCTAHULLHMTE YCIYTr Ha CBOW PUCK, OCUIYpPSBaNKN TAXHATa HENPEKbCHATOCT
He Mo-Marko oT 8 yaca B JeHOHOLUMETO;

*  13BBLPLUBA MHBECTULMM, CbIMACHO NpeaBMAEHUTE FOANLLHN NHBECTULIMOHHUN NporpamMu;

e peanuavpa roguileH ToBapooBopoT, onpenernieH B YCNOBHN TPAHCNOPTHN eAVHULM KaTo
YCMOBHa TPaHCMNOPTHA eAMHMLa € BCeKM OOCMNyXeH Ha MPUCTAaHULLETO MbTHWUK W/Mmu
kopabonoceLleHne ymHoxeHo no 10.

Mpe3 2024 rognHa MNpynaTa e peanusmpana ToBapoobopoT oT 54 416 yCnoBHN TPAHCMOPTHU eANHNLN
M € U3BBPLLUNO NPOMEHIMBO KOHLECUOHHO MrlallaHe B pa3mep Ha 9 xun. nB..

Mpe3 1 aHyapn 2024 r. — 31 pekemepun 2024 r. [pynaTta e noena 3agbiPkeHne Aa 3BBbPLUN MHBECTMLN
B pa3mep Ha 25 xun. nB. Npe3s 2024 r. ca n3BbpLUEHN CNEQHUTE MHBECTMLMKN: MOHTax Ha Operosa
MOCTOBa OMnopa Ha W CBalHW rHe3fa Ha CTOMHOCT 24 Xun. NB., PEMOHTU Ha MOHTOHM W PEMOHT Ha
npuUCTaHULWHA MHPACTPYKTYpa - KHEXTOBE, pamMna 1 KenloBa CTeHa B 30HaTa Ha MPUCTaHWULLETO Ha
CTOMHOCT 45 Xun. nB.

3a 2024 r. uHBeCTULMOHHATA nporpamMa e B pasmep Ha 5 xvn. neea.

B n3nbnHeHve Ha goroBopa 3a nNpefocTaBsHe Ha KOHLeCUs 3a NpucTaHuLLe 3a obLecTBeH TpaHcnopT
C pervoHanHo 3HauveHue ,lMpuctnc — nybnnyHa obwmHcka cobeTBEHOCT, Ha pynata e usgapeHa
BaHkoBa rapaHumsa 3a Aobpo M3nbIIHEHWE Ha KOHLECMOHHUS gorosop, ¢ pasmep ot 100 000 nesa un
cpok Ha BanugHocT o 01 mapt 2028 r.

Ha 29 tonun 2021 r. e nognucaH gorosop mexay MNMopt Bumac EOOL n MUHUCTEPCTBO Ha TpaHCNopTa,
WHMOPMaLMOHHWUTE TEXHOMOMMM N CLOOLLEHUSATA, OTHOCHO KOHLIECUMS 32 CTPOUTENCTBO 3a OOeKT
,[ |PUCTaHWLLEH TEPMMHAN CbC 3MMOBHUK — Pyce, 4acT OT npucTaHuLle 3a obLecTBeH TpaHecnopT Pyce
— nybnuyHa abpxaBHa cobcTBeHOCT. Cpok Ha KoHUecuaTa 35 roanHu.

KOHLIECMOHHOTO Bb3HarpaxaeHuve BKo4Ba:
e eOHOKPaTHO KOHLECUOHHO Bb3HarpaxkaeHue B pasmep Ha 6 700 n..
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e TOAWLHM KOHLIECMOHHU Bb3HarpaXaeHus, KOUTo CbAbpkaT duKcMpaHa U NpoMeHNMBa
yacT.
PasvepbT Ha (PUKCUMPaAHOTO FOAMLLHO KOHLIECWOHHO Bb3HarpaxKgeHue Bb3nv3a Ha 22 xunl. fiB., a
npomeHnmeara e 2% oT obLMA pasMep Ha NpuxoanTe.
Mo poroBopa 3a koHuecus pynaTta uma 3agbrkeHus aa:

e [a npepocTaesa ycryra Mo ynpaeneHWe Ha akTueu Ha [pucTaHuweH TepMuHan cbe
3UMOBHMK — Pyce;

e fa obpaboTea TOBapu 1 nowa;

® [a N3BbpLIBA MOPCKO-TEXHUYECKM NPUCTAHWULLIHW YCYTI.
Mpes 1 aHyapu 2024 r. — 31 gekemBpu 2024 r. pynaTta e noena 3agbikeHne 3a U3BbpLUBaHE Ha
nHBecTUUMn B pasmep Ha 891 xun. n.. MNpe3 2024 r. ca U3BBbPLLEHN MHBECTULUN B pa3mep Ha 894 xun.
ne.
3a 2025 r. uHBecTUUMOHHAaTa nporpama e B pa3mep Ha 590 xun. neea.

35. YcnoBHU akTUBU U YyCIOoBHU nacusu

[Mpes rognHaTa He ca NpeAsBeHU NpaBHM UCKOBE KbM [pynaTa.

BbB Bpb3ka CbC CKMIOYEHM KOHLIECMOHHW [0roBopu ca nofabpaHu HGaHKoBW rapaHumm Ha obuia
CTOMHOCT 455 xun. nB., o6e3neyeHn cbC 3anor Bbpxy B3eMaHe Nno AEN03UTN.

OpyxecTBoTOo-Manka wuma nognucaH ¢ ©GaHka [oroBop 3a MNOpPBYWATENCTBO, KOWTO MNOKpUBa
U3NbIIHEHMETO Ha 3a4bJIKkeHMsATa No [Jorosop 3a NpeAoCcTaBsiHe Ha KpeauT nog dopmaTta Ha KpeauTeH
NMMWT 3a n3gaBaHe Ha 6aHKOBU rapaHLUMM 1 akpeaUTUBY MeXAy AbLIEPHO APYXeCTBO U cblyaTa 6aHka

CbrnacHo goroBop 3a KoHuecusi Ha ,[pucTtaHuweH TepmuHan Jlom” — 4yacT OT npucTaHulle 3a
obwecTtBeH TpaHcnopT Jlom, pynata cnegsa Aa noaabpxa GaHKOBW rapaHuuy B YCTaHOBEHMS
pasmep:
— 0OaHKkoBa rapaHumsa 3a M3nbrHeHWe Ha WMHBecTMUMOHHATa nporpama 3a eauHageceTaTta
WHBECTULMOHHA rogvHa B pasmep Ha 48 xun. ne.;
— 6aHkoBa rapaHuusa 3a gobpo U3NbIHEHWE 3a rapaHTMpaHe N3NbIHEHNETO Ha 3a4bIPKEHNATA
no Joroesopa, B pasmep Ha 455 xun. ns..

He ca Bb3HMKHaNM yCroBHU Nacveu 3a [pynaTta no OTHOLLEHWE HA acoLMMPaHW NPeanpusaTys.

36. Kateropuu pmHaHCOBM aKTMBM U NacUBU

BanaHcoBuTe CTOMHOCTY Ha CbI/IHaHCOBI/ITe aKTUBU N NacnBU Ha prnaTa morat ga 6vaat npeacraBeHn
B CrneaHuUTe KaTteropumn

dunHaHCOBU aKTUBU MosicHeHune 2024 2023
‘000 nB. ‘000 nB..
PuHaHCOBU aKTMBM Ha pa3nosioxeHue 3a npogaxoda:

[Osnose n akuumn 13 24 24
O bAroBu MHCTPYMEHTHU MO aMOpPTU3MpaHa CTOWHOCT
Oenosntn 100 100
124 124
Kpeoutu u BzemaHus:
TBbproscku 1 gpyrn B3emMaHus 16 1013 1582
[Mapu n napu4Hn ekBnBaneHTn 17 9071 12 058
BsemaHusa oT cBbp3aHn nuua 32 257 5216

10 341 18 856

O6wo hHaHCOBU aKTUBKU 10 465 18 980

durHaHCOBU NacuBmn MosicHeHune 2024 2023
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‘000 nB. ‘000 nB..

®duHaHCOBM NAaCUBU, OTYUTAHU MO aMopTusnpaHa

CTOWHOCT:
3aemn - -
THProsckn 1 Apyrn 3agbikeHus 20 611 666
3a4bImKeHNs KbM CBbP3aHn nuua 32 1630 3354
O6wo ¢pmHaHCOBU NacuBU: 2241 4020

BwxTe nosicHeHue 4.16 3a MHqupmame OTHOCHO c4eToBOAHATa MOJINTUKA 3a BCAKa KaTeropus
CbI/IHaHCOBI/I NHCTPYMEHTW. OnucaHne Ha nonuTUKaTa u LenuTe 3a ynpaslieHWe Ha puUcka Ha prnaTa
OTHOCHO q:)I/IHaHCOBI/ITe WHCTPYMEHTU € NpeacTaBeHO B NOACHEHME 37.

37. PuckoBe, cBbp3aHu ¢ (PUHAHCOBUTE UHCTPYMEHTU

Lienv v nonutuKa Ha pLKOBOACTBOTO MO OTHOWIEHMe yNpaBrieHue Ha pucka

['pynaTta e nsnoxeHa Ha pasnu4yHn BUAOBE PUCKOBE MO OTHOLUEHUE Ha PUHAHCOBUTE CU MHCTPYMEHTM.
Hali-3HaumnTe hmMHaHCOBU PUCKOBE, Ha KOUTO € U3noxeHa ['pynaTa ca nasapeH pucK, KpeauTeH PUCK
W NTUKBUAEH PUCK.

YnpaBneHVeTo Ha pucka Ha MpynaTa ce ocblUecTBsIBa OT LieHTpanHaTa agMUHUCTpaums Ha pynara B
nvueTo Ha YnpaBuTenHusi CbBET Ha [pyXecTBOTO-Maiika B CbTPYAHMYECTBO C Haa3opHMS CbBET.
MonutukaTa Ha MpynaTa 3a ynpaBneHue Ha p1cka e pasBuTa Taka, Ye Aa uaeHTuuumpa n aHanusnpa
PUCKOBETE, C KOUTO ce cOnbckBa [pynaTta, Aa yCTaHOBSIBA NMUMWUTK 3a MOEMaHe Ha PUCKOBE U
KOHTpONW, Aa u3mepBa v HabnioaaBa (PYHAHCOBUTE PUCKOBE C MOMOLUTA HA PA3NIMYHU KOHTPOSHM
MexaHu3Mu, 3a Ja onpeaeny afeKkBaTHU LieHW Ha ycryriTe, LeHaTa Ha NpUBEYeHUuTe cpeactsa U
aflekBaTHO mnojAbpXaHe Ha CBOOOAHM NUKBUAHW cpeAcTBa, 6e3 Ja ce Jonycka HeonpaeAaHa
KOHUEHTpauus Ha AageH puck. Teau MNOMMTUKM MOAMEXaT Ha nepuodnyHa NpoBepka C Len
OTpassiBaHe Ha HaCTbMUIIM U3MEHEHUS B Ma3apHUTe YCMOBMS 1 B AENHOCTTA Ha pynaTa.

IpynaTa He ce 3aHMMaBa aKTMBHO C TbPryBaHETO HA (PUHAHCOBM aKTUBW 3a CMEKYNaTVBHMU LIENW, HATO
NbK U3gaBa onumu.

OAUTHUAT KOMWUTET Ha [py)XecTBOTO-Maiika crieiu Kak PbKOBOACTBOTO OCUrypsiBa CbOTBETCTBUE
C NONUTUKWTE 3a YNpaBlieHMe Ha puUcka 1 npernexga afeKkBaTHOCTTa Ha paMkaTta 3a ynpaeneHue Ha
pvcka Mo OTHOLLEHWE Ha puckoBeTe, C KouTo ce cGnbckBa [pynara.

MpuopuTET Ha PBKOBOACTBOTO € Aa OCUTYpPU KPaTKOCPOYHUTE 1 CPEAHOCPOYHM NapUYHK MOTOLM, KaTo
Hamanu usnaraHeTo cy Ha oMHAHCOBM nasapw. Haii-cbLyecTBeHUTe PUHAHCOBM PUCKOBE, HA KOUTO €
usnoxeHa Mpynata, ca onucaHu no-gony.

371. CwuctemaTU4Hu pUcKoBe

CuctemaTtmyHMTE PMCKOBE Ca CBbP3aHWU C nasapa W Mmakpocpepara, B KoaTo [pynata yHKuuoHupa,
nopaam KOeTo Te He MoraT Aa 6bAaT ynpaensiBaHW Y KOHTPOSMPAHN OT MEHUAXMBHTA Ha KOMMNaHWsATa.
CurcTeMaTYHM PUCKOBE Ca: NOSIMTUYECKMST PUCK, MAaKPOMKOHOMMUYECKUSIT PUCK, MHAPNALIMOHHWST PUCK,
BaNyTHUAT PUCK, TUXBEHUAT PUCK, JAHBYHUSAT PUCK

Bcnencteue Ha n3non3eaHeTo Ha q)I/IHaHCOBI/I WHCTPYMEHTU prnaTa € N3N10XeHa Ha na3apeH PUCK n
MO-KOHKPETHO Ha PUCK OT NPOMEHN BB BanyTHUA KYPC, NMNXBEH PUCK, KaKTO U PUCK OT NpoMAHaTa Ha
KOHKPEeTHU LleHW, KOETO Ce OABbJIKMN Ha onepaTtMBHaTa N MHBECTULUMOHHATA OEeNHOCT Ha prnaTa.

Monutuyeckun pUuck

MoNUTUYECKUAT PUCK € Bb3MOXHOCTTa MKOHOMUYEcKaTa AeHOCT Ha JafeHa AbpxXasa unu
cekTop ga 6bAe 3acerHarta OT peELUEeHVsITa Ha MPaBUTENCTBOTO. TO3M TUM PUCK € MPSKO CBbP3aH C
nonmTMyeckaTa CUTyauusl - CbLUUAT, KOWTO MOXe A3 AoBefde [0 MPOMEHW, B T.M. BbB BbHLUHATA
TBHProBUA UNW AaHbyHaTa NonnUTMKa.
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N36rpaHeTo Ha peAoBHO NPaBUTENCTBO UMa NONOXUTENEH edekT, ako foseae Ao nogobpeHa
ctabunHoct u nogobpeHa ©Ou3Hec cpepa. Ho obwectBeHaTa nogkpena He ce e MnpoMeHuna
3HaYMTEIHO.

Cnep MHOXECTBOTO HeycneLwHu onut npes 2024 r., makap 1 cbC cHOPMUPAHO NPaBUTENCTBO
KbM Hadanoto Ha 2025 r., puckoBeTe 3a nonuMTUYeckaTta CTabWNHOCT OCTaBaT 3HAYMTENHMW.
MpogbmkaBawaTa nonuTMYecka HecTabunmHOCT wuMa MnoTeHuman Aa  OKaXe BIWSHME Ha
MaKpOMKOHOMMYECKUSA pacTex n busHec cpegarta B bwnrapus.

HeBb3aMOXHOCTTa Aa Ce MpOorHosvpa MPOoAbLIKUTENHOCTTA Ha (PYHKUMOHMPAHE Ha HOBOTO
Obnrapcko npaBWTENCTBO, NpeABuA MOCTOSHHUTE NPOTUBOPEYMS MexXAZy MOMMTUYEcKUTe napTum
3acTaHanu 3ag Hero B HapoaHoTo cbbpaHne obycnassa u OTHOCUTENHATA HECUTYPHOCT MO OTHOLLUEHWE
Ha NPOBEXAAHETO Ha AbpXXaBHaTa NonuTKKa No oBnagssaHe Ha uHdnaumsaTa n pactTawms GrogKeTeH
Aedwvumt. HabniogasaHaTa nonmMTuyYecka HECUrypHOCT MOCTaBsA Noj BbNPOC BbL3MOXHOCTTA Ada ce
npoBefaTt ageksaTHU pedopMu B agMUHUCTpauusTa, obpa3oBaHMETO 1 34paBeonas3BaHeTo, KOUTO
dopmMmmpaT OCHOBHUTE BIOKETHM pasxoaun.

MaKpOMKOHOMMYECKN PUCK

PuckoseTe npen rnobanHWTE WKOHOMMWYECKU MNeEpCreKkTWBM MpoAabikasaT [da HapacTear.
MkoHOMMYecknTe nocrneauum ot BoiHaTa B YKpalriHa U BOEHHUAT KOHpMKT mexay N3paen n Xamac,
CbLUECTBEHO MOBULLMXA FeOMNONUTUYECKOTO HanpeXeHue.

C pasrpbLiaHeTo Ha MKOHOMUYECKMTE MOCNeanUM OT BOEHHUTE KOHMIMKTU, KOMTO mopaxaaT CUneH
WH(NAUNMOHEH HaTUCK, AOBEPUETO Ha noTpebutenute u OGu3Heca ocTaBa HUCKO, a peanHuaT
pasnonaraem [0X0 HamansBa MW 3acunBalUSAT Ce HaTUCK BbPXY pasxoauTe orpaHuyaBsa
Npon3BOACTBOTO, 0COBEHO B EHEProeMK1Te oTpacnu.

ONTUMUCTUYHMTE MPOrHO3M 3a MO-FONAM PBCT Ha UKOHOMMKaTa Ha Bbnrapma npes 2025 r. cnopepg
MHOXECTBO aHanv3aTopu, He CbOTBETCTBAT Ha reonoNNTUYECKUTE PUCKOBE U TEXKOTO NOSIOXKEHME B
peavua eBponenckm gbpKasu.

UHdnaunoHeH puck

MHbnaumoHHWAT puck npeacTasnssa BCeoOLO NOBULLABAHE Ha LIEHWTE, NPy KOETO napute ce
obesLeHaBaT 1 CbLUECTBYBa BEPOATHOCT OT MOHACAHe Ha 3aryba oT JoMakuHcTBaTa 1 crpmuTe.,

MHdpnaumaTa e BaxHa, Tl KATO OCBEH pa3nonaraeMus AOXOA TA U3sxAa U OT JOXOAHOCTTa Ha
WHBECTULMNTE, aKo € U3BBH 34paBOCMOBHUTE HUBA.

OuckycunTe 3a LeHnTe B Bbnrapmsa TpagnumMoHHo ce BoAAT Ha 6a3a uHgekca Ha notpebutenckite
ueHmn (UMNLU) Ha HCU, kaTo ToBa € 1 opMUNanHUAT n3mepuTen Ha uHdnaumsaTa B ctpaHaTa. MiHaekcsT
Ha noTtpebutenckute ueHn (UML) e nameputen Ha obLWOTO OTHOCUTENHO U3MEHEHWNE Ha LUEeHUTE Ha
CTOKMTE N YCNyruTe, U3non3saHn oT AOMaKUHCTBaTA 3a NINYHO (HENPOM3BOACTBEHO) NoTpebneHune.

Mpes nocrnegHUTE roguHN BCe MO-ronsaM dOKYC Ce NocTaBs BbPXY XapMOHU3NPaHUSA MHAEKC Ha
notpebutenckute ueHu (XML, konto e cpaBHMMaTa Mspka 3a uHdnauusata B ctpaHuTe ot EC n ce
nonsea B AOKNaAuTe 3a KOHBEPreHumsiTa, TOeCT Ha 6asa Ha Hero ce oLeHsBa KpUTEPUAT 3a LieHoBa
ctabunHocT. [1BaTa nHaekca ce pasnuyasart Mo Ternara Ha rpynnTe CToKW, KaTo 6bnrapckuaT e npaseH
Mo Hawa Msapka — Ha 6asa Ha noTpebneHneTo B Bbnrapus , a eBponeiicknaT — Ha 6asa noTpebneHneTo
B €BPONENCKUTE ObpPXKaBU.

2014 r. |2015r. |2016r. |2017 r. |2018 1. |2019 1. |2020 1. (2021 r. (2022 r. (2023 r. | 2024 T.

-0.90% [-0.40% [-0.80% |2,1% 28% |4.2% 17% |7,8% 15,3% [9,5% 2,1%

smoyHuk: HCU

C npuemaHeTo Ha eBpOTO CbLUECTBYBAT OTAEMHN PUCKOBE.

ChbluecTByBa akageMMUyeH KOHCEHCYC, Y€ BbBEXAAHETO Ha EBPOTO KaTo LIANO He BOAW 4O 0O
WHNAUWOHHM eddeKkTn, HO B CbLUOTO BPEME B Mepuoga Ha BbBEXAAHE Ha eBpoTo ce Habnogasa
€[HOKpaTHO yBeNMYaBaHe Ha LieHUTe TOYHO B MeceLia Ha NpuckeanHABaHe KbM 30HaTa.

lMporHosuTe Ha ekcnepTuUTe B Ta3n NOCOKa He ca e4HOMOCOYHU. Ml HecurypHocTTa ocTaBa BUCOKa.
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BanyTteH puck

BanyTHusaT puck obobljaBa Bb3MOXHUTE HEraTMBHU MMNAMKaUMM BbpXY Bb3BpallaeMocTTa Ha
WHBECTMUMWTE B CTpaHaTa, BCNEACTBME Ha NPOMEHW BbB BanyTHWA Kypc. KaTto rapaHT 3a
MaKpOMKOHOMMYECKaTa CTabunHocT, bbrrapusa we 3anasv napuyHMA CbBET MNpY CbLUECTBYBALLOTO
paBHULLE Ha douKcrpaH BanyTeH Kypc oT 1.95583 nesa 3a 1 eBpo A0 NpUCHEANHABAHETO Ha CTpaHaTa
KbM eBpo3oHaTta. [1pe3 nocnegHWTe Meceuu € MocTUrHaTo paBHOBECME MpU M3MON3BaHETO Ha
pasnuyHUTe BanyTu Npu KOTUPOBKUTE Ha HaBnaTa. HaenaTta npu eavH oT Haln-mMacoBMTE TOBapPONOTOLM
- TO3U Ha 3bpHaTa N TOPOBETE - TBBLPAO Ce KOTMpaT B eBpo. [poMeHn B HaBnaTa no AbJIFOCPOYHUTE
[orosopu 3a npeeo3u B pamkute Ha EO cbLuo He ce HabntogaeaT 1 Te NpoabiKaeaT Aa ce KoTupart B
eBpo. Mpeasna UKCNPaHNAT KypC Ha NeBa KbM eBPOTO, BaryTeH PUCK 3a ApyXecTBaTaTta oT [pynaTa
oT 3aryba Ha CTOMHOCT He CbllecTBYBa.

JINlnxeeH puck

JInxBeHNAT puck e cBbp3aH C BL3MOXHW, €BEHTyanHW, HEraTUBHW NMPOMEHW B NIUXBEHWUTE HUBA,
YCTaHOBEHU OT (PMHAHCOBMTE MHCTUTYLMM Ha Penybnuka Bvnrapums.

Ha cBoeTo 3acegaHue Ha 12 gekemspu 2024 r. YnpasutenHusaT cbeeT Ha EBponerickaTta LieHTpanHa
BaHka B3e pelleHue ga Hamanu ¢ 25 6a3nCHM TOYKM TPUTE OCHOBHW NUXBEHW NpoueHTa Ha ELB. MNo-
cneumanHo, pelleHneTo Aa 6bae NMOHMXKEH MUXBEHUSAT MPOLEHT MO AEnO3UTHOTO yMNecHeHue, Ypes
KOWTO YnpaBUTENMHUAT CBLBET 33ajaBa Kypca Ha napuyHaTa MonuWTUKa, Cce OCHOBaBa Ha
aKkTyanusmpaHarta oLeHKa Ha nepcrnekTMeaTa 3a UHdnaumaTa, AMHaMmMKaTa Ha OCHoBHaTa uHdnaums
n pobpoTo  PYHKUMOHUPAHE Ha TPAHCMUCMOHHMSA MEXaHU3LM Ha MapuyHaTa nonuTKKa.
YnpaBUTENHUAT CbBET € peleH ga ocurypu TpauHo cTabunusvpaHe Ha uHdnayuata Ha
CpeAHOCPOYHOTO Leneso pasHuLLe ot 2%.

JaHbyeH puck

OT onpepenswo 3HavyeHne 3a (PUHaAHCOBUS pe3ynTaT Ha KOMMaHWMTE € 3anas3BaHeTo Ha TeKyLus
OaHbyeH pexum. Hama rapaHums, Ye aHbYHOTO 3aKOHOA4ATENCTBO, KOETO € OT MPSKO 3HaYeHune 3a
OelriHocTTa Ha [pynaTa, HSMa ga ObAe M3MEHEHO B MOCOKa, KOATO Aa AOBEAE A0 3HAYMTEMHU
HenpeaBMAEHN pasxoAM W CLOTBETHO Aa ce OoTpasv HebnaronpuATHO Ha HeroBaTa nedanba.
Cunctemara Ha gaHbuHO obnaraHe B Bbnrapus Bce olle ce pasBMBa, B pe3ynTaT Ha KOeTo MoXe Aa
Bb3HUKHE NPOTUBOPEYMBA faHbYHA NPaKTMKA.

37.2. HecuctemaTuyHM puckoBe

HecnctemaTUuHMAT pUCK Ce OTHAcA A0 pWCKa, KOWTO BBb3HWKBA OT KOHTPONMPAHW U MO3HATU
NPOMEHMMBMX, KOUTO ca cneunduyHn 3a OmaHeca. TpaaMUMOHHO HECUCTEMATWMUHWUTE PUCKOBE Ce
pasrnexgaT Ha ABe HVMBa — OTPaCIoB PUCK, Kacaell HECUTYPHOCTUTE B Pa3BNTUETO Ha oTpachkra n obwy
duUpmeH puck, npomsTnyaly, ot cneuynduknte Ha OpyxxecteoTata oT [pynata Hu.HecmuctemaTnyHum ca:
BusHec purcka, cneumdnyHus PrpMeH pUck, PMHaHCOBUS UNWN KPEANTEH PUCK 1 ONEPaTUBHUS PUCK.

Bu3sHec puck

BrsHec puCKbT MnK OLle HapeyeH OTPacnoB PUCK, € CBbP3aH CbC CbCTOSHUETO U TEHAEHUMUTE B
pasBUTUETO Ha OTpacbia. busHec puckbT ce onpeaens oT 0COGEHOCTUTE Ha OTPACIIOBUTE CYPOBUHM
1 MaTepuanu, KOHKypeHLUMSATa B CEKTOpa, HAaNMYMeTo M LieHaTa Ha crneuuanucTute, enacTuYHocTTa Ha
TbPCEHETO Ha NPoAYKUMSATA, 4OCTbMNA A0 PUHAHCMPaHE, TEXHOMNOrMUTE U peHTabunHOCTTa Ha CeKkTopa.
BusHec pucka Hamupa CBOETO MpPOSIBIIEHWE NpPU EBEHTyanHW HebnaronpusTHU NpOMEHW Ha
NPOV3BOACTBEHUTE Pa3X0AUN Ha KOMMNaHWATA, KaKTo 1 LeHnTe, no kouTo pynaTa onepvpa.

OcobeHo akTyaneH ctaBa npobnembT, CBbp3aH C WHMOPMALIMOHHa CUrypHOCT Ha Bu3Heca, CbC
3awmTata Ha umdposuTe akTmem (MHopMaums, Hoyxay u ap.). Bbe Bpeme Ha 6ym Ha gurutanHure
npouecu npes MHOro npeanpvemavun, notpebutenu Ha UHTEPHET W Mpodve noTpebutencku rpynu
Bb3HUKBA M3KIMKOYUTENHO BaXXeH BbMNPOC - KNOepCcurypHoCTTa U HEMHOTO BCE NO-Hanexallo 3HaYeHue.
B gHelwHaTa undposa epa knbepcurypHoCcTTa He € rpuka camo Ha ronemute upmMm, Tosa e KpUTU4eH
npobnem u 3a mankus GusHec.
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Mpen BCuuYkM BM3HECH, MO3ULMOHMPAHW NoA edHa unu gpyra opma B OHMaH NPOCTPaHCTBOTO,
npobnembT C KubepaTakute gobuea Bce no-ronemn mawabu. lNpuumHata e, 4Ye no4vTu BCsKa
CbBpPEMEHHa KOMMNaHUs pasynTa Ha yaobcTBOTO, (PyHKUMOHANHOCTTa U Gbp3vHaTa, npeanarawm
pa3nuMuHNTE TEXHOTOMU.

KubepaTtaknte B cTpaHaTa CbLUO He ca npeHebpersaHn, knbepuHungeHTute, kato UT npekbcBaHus,
copTyepHM ataku ¢ Len oTKyn unv npobusm Ha AaHHW, ca ONPeAeneHn KaTo Hail- rofieMUsT p1cK 3a
Oun3Heca B cBeTOBEH MaLlab 3a BTopa nopegHa roguHa.

CneundunueH hmpmeH puck

CneundnyHMAT UPMEH PUCK € CBBP3aH C eCTeCTBOTO Ha AeMHOCT Ha [lpyxecTBaTa oT [pynaTta.
3a BCAKO APYXKECTBO € BaXHO Bb3BPbLLLAEMOCTTa OT WHBECTUpaHWTE cpeacTBa U pecypcu Aa
CbOTBETCTBA Ha p1CKa, CBbP3aH C Ta3n UHBECTMLNS.
YnpaBneHneTo Ha MpMeEHMSA PUCK 3a [pynaTa HU 3acsira aHanusa Ha npeanaraHute npoaykTu/ycnyru,
06e3neyeHoCTTa C YOBELLIKM PECYPCH, YNPABIEHCKMTE PELLEHNS Ha ONepaTUBHO U CTPaTErnvyecko HUBO,
KOHTpOra BbpXy NpunaraHeTo Ha NpMeTuTe NiaHoBe 1 CTpaTerny 3a passutue

AHanu3 Ha KpeaUTHUS PUCK

KpeanTHUST puck NpeAcTaBnsiBa pPUCKLT A3AEH KOHTPAreHT Aa He 3annatil 3agbiDKEHUETO CU KbM
IpynaTta. [pynaTa e U3noxeHa Ha TO3U PUCK BbB BPb3ka C PasnuUyH (PUHAHCOBM UHCTPYMEHTU, KaTo
Hanp. Np1 NPefoCTaBsAHETO HA 3aeMU, Bb3HUKBAHE Ha B3EMaHWs OT KNMUEHTU, AEN03UpaHe Ha cpeacTBa
n Apyru. ManaraHeTo Ha pynata Ha KpeAMTEH PUCK € OrpaHuYeHo Ao pasMmepa Ha GanaHcoBaTta
CTOWHOCT Ha (PMHAHCOBWTE aKTUBW, MPU3HaTM B Kpasl Ha OTYETHUS NEPUOA, KaKTO € MOCOYEHO NO-A0rY:

2024 2023
‘000 n.. ‘000 n..
pynu domHaHCcoBM akTUBM — HanaHCOBU CTOWHOCTK:

LieHHW KHwKa n genosnTtun 124 124
KpaTkocpoyHu 3aemm - -
Tbproscku B3eMaHuUsi 1013 1582
B3emaHus oT cBbp3aHu nuua 257 5216
[Mapn n napuyHn ekBNBaNEHTN 9071 12 058
BanaHcoBa cTolMHOCT 10 465 18 980

lpynaTa pefoBHO Crnean 3a HEW3MBLMHEHUETO Ha 3aAbIDKEHUSITA Ha CBOWU KMWUEHTU U Ha ApYru
KOHTpareHTu, yCTaHOBEHW MHAVBUAYAITHO UMW NO rPYnu, 1 M3NoJ3Ba Tasu MHOpMaLUs 3a KOHTPOI Ha
KpeauTHWS puck. KoraTo pasxoauTe He ca MpekaneHo BMCOKW, ce HaGaBsAT U M3MNon3BaT AaHHW 3a
KPeOUTEH PEWTMHT OT BBHLIHU M3TOYHMLUM W/WNM PUHAHCOBM OTYETU Ha KNWEHTUTE U ApyruTte
KOHTpareHTn. Monutuka Ha Mpynata e Ja U3BBbPLUBA TPaH3aKUMM CaMO C KOHTpAareHTu ¢ JoGbp
KpeauTeH perTUHr. PbKOBOACTBOTO Ha [pynarta cuuTa, Ye BCUYKM ropecnoMeHaTy (oHaHCOBM aKTUBY,
KOWUTO He ca Gunu oGesueHsBaHN UNu ca ¢ HaCTbNUI Nagex Npes NpPeAcTaBeHUTe OTYETHY Neproau,
ca (hMHaHCOBW aKTUBW C BUCOKA KpeauTHA OLieHKa.

[pynaTta He e npepocTaesna PMHAHCOBMTE CU aKTUBK KaTo obe3neyeHve Mo APYrn CAEnKn OCBEH
onuncaHuTe B NosicHeHUs 34 n 35 oT kKoHcoNUANPaHUA PUHAHCOB OTYET.

TbproBCckNTE B3EMAHUS! CE€ CLCTOSIT OT roNAM GOV KNUEHTU B PasnUYHW UHAYCTPUM U reorpadocku
obnactu. Ha 6asaTa Ha UCTOpMYECKM NoKasaTenn, PbKOBOACTBOTO CYUTA, Ye KpeauTHaTa oLeHKa Ha
TBProBCKN B3EMaHUS, KOUTO He ca C U3TekbIl Nagex, e fobpa.

KpeauTHUST pUCK OTHOCHO Mapyu UM NapU4HW eKBMBANeHTW CE CuMTa 3a HECHLUECTBEH, Tbil KaTo
KOHTpareHTuTe ca GaHku ¢ gobpa penyTauus.

3aryba ot obesLeHKka He e Npu3HaBaHa No OTHOLLEHWE Ha B3eMaHus, 3a kouto pynaTta e Hanpasuna
npeLeHka, 4e nMa peariHa Bb3MOXHOCT 3a TAXHOTO cbbupaHe. banaHcoBuUTe CTOMHOCTU ONMCaHW Mo-
rope, npeacraensBaT MaKCMMarHO Bb3MOXHOTO W3raraHe Ha KpeAuTeH puck Ha [pymata no
OTHOLUEHVE Ha Te3n PNHAHCOBU MHCTPYMEHTU.
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AHanus Ha nMKBNgHUA PUCK

JIMKBMOHMST pUCK NpeAcTaBnsiBa pUCKbT pynaTa ga He MoXxe Aa noracy CBouTe 3aabiikeHus. pynara
nocpewia Hyxaute cU OT NMKBUOHM CPEeACTBa, KaTO BHUMMATENHO Ccrneau nnawaHusta no
noracuTenHWTe MMnaHoBe Ha AbNTOCPOYHUTE (DUHAHCOBU 3a4bIMKEHWNSA, KakTO U BXOAALMUTE W
N3XO4SALLMN NApUYHKN NOTOLW, BB3HUKBALLM B X04a Ha onepaTMBHaTa AelHocT. HyxauTe oT NUKBMAHW
cpencTBa ce CneasT 3a pasnuyHy BpeMEBU Nepuoamn - eXXegHEBHO 1 eXXeceaMUYHO, KakTo 1 Ha BasaTa
Ha 30-4HeBHM NporHo3n. Hyxaute oT NMKBMAHW CpeACTBa B Ab/ITOCPOYEH NiaH - 3a nepuogm ot 180 n
360 gHu, ce onpepenaT MeceyHo. HyxauTe OT mapuyHM CpeAcTBa Ce CpaBHABAT CbC 3aeMUTE Ha
pasnonoxeHue, 3a Aa 6bAAT yCTaHOBEHN M3nNUWbUM Unu gedunumnTtn. Tosu aHanus onpegens ganv
3aeMUTE Ha pasnosioKeHME LWe ca 4OCTaTbuHM, 3a Aa NOKPUAT HYxauTe Ha pynaTta 3a nepuoga.

IpynaTa Abpku napv B Gpoi, 3a Aa nocpeLa NMKBUAHUTE CU HYXKAW 3a nepuoamn 8o 30 gHu. Cpeactea
33 ABbIrOCPOYHUTE NUKBUAHWN HYXXAUN CE OCUTYPSIBaT Ypes 3aeMu B CbOTBETHUSA pasmep

PUHaHCOBUTE aKTUBU KaTo cpencTBO 3a ynpaBrieHWe Ha NIMKBUOHUA PUCK

|-|pI/I OLEHABAHETO M ynpaBfIEHNETO Ha NUKBUAHNA PUCK prnaTa OTYUTa OYaKBaAHUTE NAPUYHN NOTOUN
oT cblechosm WHCTPYMEHTU, Nno-cneunanHo Hann4yHnuTe napunyHn cpeanctea M TbProBCKU B3EMaHUA.
HanuyHute Napu4Hn pecypcn N TbProBCKN B3EMaHNA HE HAABULLABAT 3HAYUTENHO TEKYLUUTE HYXOUN
OT MU3Xo4dAL napuyeH NOTOK. CbrnacHo cknioveHuTe A0roBopn BCUYKKN NapnUyH NOTOLM OT TbpProBCKU
n apyrn B3eMaHua ca AbJIKMMU B CPOK A0 €4AuH Mecel.

37.3. [Opyru puckoBe, CBbpP3aHU C BIIMSSHUETO HA OCHOBHUTE MaKPOUKOHOMUYECKM paKTopu

MpogbnxkaBawara TpeTa roguMHa BoOWHA B YkpanHa, KOHMNUKTBLT Mexay Wspaen u Xamac,
OONBIHUTENHO YCNOXHEH OT BOEHHW AEWCTBUSA C yYacTUe Ha WEMEHCKUTE XYCW U BKIOYBAHETO Ha
TepuTopum oT JInsaH n Crmpust BbB BOEHHUS KOHAPNUKT, 3acunea yoexxaeHNeTo, Ye reononmTukaTa mma
BaXHO 3HaudeHue 3a rnobanHata ukoHomuka npe3 2024 r. MmobanHaTta MKOHOMMKa MOXe Aa Obae
3acerHarta OT reononuMTUYEcKn CLOUTUS, KaKTO MpPSAKO, Taka u Henpsko. OT cTpaHa Ha TbProeuATa,
yBENMYEHUTE OrpaHuMYeHNs, ObIKAWWM Ce Ha HanpexeHue Mexay CTpaHuTe, moraT Aa Hapywar
TbProBCKUTE NOTOLM 1 Aa NPUYMHAT npobnemu ¢ Bepurata 3a gocTaBku. OrpaHnyeHmsaTa moraTt CbLUo
Taka Aa NoBnWAST Ha LieHUTE Ha CypOBMHWUTE U Aa AoBeAaT A0 HeAOCTUr Ha KIoYOBM pecypcu KaTo
NneTpon u ras, KoeTo 3acsdra NMpPOMULLIIEHOTO NPOM3BOACTBO B CBeTOBEH mawab. BseTtn saepHo wu
B3aMMHO noAcuneawyy ce, rnobanHaTa MKOHOMMKA MOXe Aa U3NWTa No-BUCOKa MHMNaUusi, NO-HUCHK
pacTex u 3HaumTenHu 3arybm Ha 6naroCbCTOSHNETO BLB BPEMEHa Ha reonosINTUYECKO HanpexeHne.
["onsima yacT oT reononMTUYECKUTE PUCKOBE, Npea KOUTO LLe e U3npaBeH CBeThT 1 npes 2025 r., nasar
OT CblUEeCTBYBaLLUTE NPOTUBOPEUNS MEXAY BOAELLM B MKOHOMUYECKO 1 BOEHHO OTHOLLEHME AbpXaBn
B CBETOBEH MaLlab.

BcTbnBaHeTo B ANMBXHOCT Ha npe3naeHTa JoHana TpbMn CbLUO NpUTeXaBa NoTeHUMan Aa nosnuse
Ha CBeTOBHaTa MKOHOMUKA. HacTosiBaHeTo Ha TpbMM 3a HaManssBaHe Ha NNXBEHUTE NPOLIEHTN MOXe
Aa HaBpeau Ha npoueca Ha Ae3vHdnauns, HO HEroBUTE HETPAAMLMOHHN HaMarneHns Ha JaHbuuTe
B1xa Mornu ga okaxar oLle No-rofiiM HaTUCK BbpXy prckanHuTe 6anaHcm ypes no-B1Ccokn AeduunuTu.
OcBeH TOBa npegfioxeHaTa OT HEro NonuTKKa 3a HanaraHe Ha 10% muTa BbpXY BCUYKN BHOCHWN CTOKW
MOXe OOMBbIHUTENHO Aa Hapywm Bepurute 3a AoctaBku. Nosuuymata Ha TpbMn NO BLNPOCUTE Ha
BBbHLUHATa NOMMTMKA U CUrYPHOCTTA, OCOBEHO MO OTHOLLEHUE Ha CTpaHuTe-uneHkn Ha HATO, moxe aa
npomeHn rnobanHata AvMHaMuka Ha BnactTa. He e 3a nogueHsiBaHe M Bb3MOXHOCTTA 3a HOBa
Tbproscka BonHa mexay CALL n Kutaid, KOeTo Lie yCroXHU OLle NoBeve MKOHOMUYECKOTO pasBuTme
Ha EBponenckns cbios.

B ponbriHeHVWe KbM WKOHOMWYECKM npobremu, KOUTO ca noaxpaHeaHW OT 3aabnbovaBawure ce
reononuTUYeckn KoHpnukTn, ce pobasa u HanpexeHneto mexagy CbeauHeHute watn n Kutam
OTHOCHO TpaHcdepa Ha TEXHOMOTMM U CUTYPHOCTTA, KOETO YCMNOXHSABA YyCUMUSTa 3a CbBMeCTHa paboTa
no ApYry Npobnemm KaTo M3MEHEHVETO Ha KnvmaTa, obnek4yaBaHe Ha AbMroBe UiW NpeAoTBpaTaBaHe
Ha pervioHarnHu KOHQMUKTW.

TemnoBeTe Ha pacTex Ha CBETOBHATa MKOHOMMKA Ce O4Yakea fJa OCTaHaT HWCKW, KaTo ca Hanuvue u
prickoBe oT peuecusi. OCHOBHO NPeAM3BMKaTENCTBO OCTaBa M Ma3apbT Ha Tpyda. OyaksaHusTa Ha
pBKOBOACTBOTO Ha ['pynaTa 3a 6M3Hec knMmaTta ca npeanasnvMeo ONTUMUCTUYHN
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38. MNonutuka 1 npouenypwu 3a ynpasneHue Ha KanuTtana

LlenuTe Ha pynaTa BbB Bpb3ka ¢ yNpaBMNeHWETo Ha KanuTana ca:
e Ja ocurypu crnocobHocTTa Ha lpynata Aa nNpoabikM fa CblLUecTByBa KaTo AeicTBallo
npeanpusiTue; n
e [Jaocurypv ageksaTHa peHTabuIIHOCT 3a aKLMOHepUTe, KaTo onpeaens LeHaTa Ha NpoayKTuTe
W yCryruTe CU B CbOTBETCTBME C HUBOTO Ha pucka.
MpynaTa HaGnogasa kanuTana Ha 6asata Ha CbOTHOLLEHWETO Ha KOPUrMpaHus KanuTan KbM HETHUS
Abnr. Tpynata onpegens KOpUrMpaHvWs KanuTan Ha ocHoBaTa Ha GanaHcoBaTa CTOMHOCT Ha
cOGCTBEHNSI KanuTan W CcyGopAMHWPaHUA ObAr, MNPEACTaBeHW B KOHCOMUAMPAaHWA OT4yeT 3a
(pUHaHCOBOTO ChbCTOsiHME. CyBOopAMHMPAHUAT ALAr BKMoyBa HeobesnedyeHuTe 3aemu Ha [pynaTa.
HeTHMST ObAr BKMOYBA cymMaTta Ha BCUYKU 3a4biKEHMs, HamarneHa ¢ GanaHcoBaTa CTOWHOCT Ha
napute U napudyHuTE ekBuBaneHTW. Llenta Ha pynata e ga nogAbpXa CbOTHOLUEHMETO Ha
KOPUrMpaHusa Kanutan KbM HeTeH AbJr B pa3yMHM rpaHuum.

KanutanbT 3a npeAcTaBeHUTe OTYETHU Nepmnoan Moxe aa Obae aHanuns3npaH, KakTo crnegsa:

2024 2023

‘000 n.. ‘000 nB.

CobcTBeH kanutan 73 453 80719
+Cy6opauHupaH gunr 1402 3 296
KopurupaH kanurtan 74 855 84 015
+0bnr 7 241 8722
- Mapwn 1 napuyHn ekBnBanNeHTn (9 071) (12 058)
HeTteH gbnr (1 830) (3 336)

IpynaTta ynpaensiBa CTPyKTypaTa Ha Kanutana v npaBu HeoBXoauMUTE KOPEKUWUU B CbOTBETCTBUE C
NPOMEHNTE B UKOHOMUYECKaTa 0GCTaHOBKa M PUCKOBUTE XapaKTepUCTMKN Ha CbOTBETHUTE akTuBu. 3a
Ja nogabpXa WM KopurMpa KanutanoBaTa CTpykTypa, [pynata Moxe Aa BbpHe Kanutan Ha
akKuMoHepWTe, Aa eMUTMpPa HOBU akuMW UMK fa Npogage akTVBM, 3a Aa Hamanu 3agbiDkeHusiTa cu.

[pynaTa He e MpoMeHsiNa Uenute, NoSMTUKATE M NPOLIECUTE 3a yNpaBMeHWE Ha KanuTana, Kakto u
HauuHa Ha onpeaensiHe Ha KanuTana npes NpeacTaBeHUTe OTYETHU Nepuoau.

39. Cu6uTKA crieq Kpasi HA OTYETHUA Nepuog

He ca Bb3HMKHanM kopurMpawim cbOUTMS MeXAy Aatata Ha (PUHAHCOBUA OTYET U gartata Ha
OTOPU3MPAHETO MY 3a U3faBaHe, KOUTO HE Ca HAMEPUIM OTpaXeHNe B HacToALWNA PUHAHCOB OTYET, C
U3KIIOYEHME Ha OMOMEHaToTo OOCTOSTENCTBOTO, CBBbP3aHO C Hanoxwnarta ce MnpoMsHa B
pPBKOBOACTBOTO Ha [pynaTa, nopagn koHuuHata Ha WsnvnHutenus pupektop PymeH CtedpaHos
Monos.

40. [pyru onosecTsiBaHUA.

KbM faTaTa Ha CbCTaBAHE Ha HACTOALMSA (PUHAHCOB OTYET NPOAbIMKaBa BOEHHUS KOHMPIUKT mexay
Pycus un YkpariHa. BbBegeHu ca pasnnyHM MKOHOMUYECKM CaHKuMu cpelly Pycusi n cebp3aHmn
C Hea U3MYECKN M opuanYeckn nuua, Ha rnobanHo HUBO.

OnpegensiHute Ao CKOpO KaTo (POpCMaxopHW obCcTosATencTea - BOWHATa B YKpalnHa, BOEHHUAT
KoHpnUKT mexay N3paen n Xamac, 3a nopegHa rogvHa 3acsrat GusHec 4eNHOCTUTE OT BCUYKK cdhepun
B cBeToBeH Mawab. PnckoseTe npen rnobanHuTe WUKOHOMUYECKM MEPCMEKTUBM NpoabirkasaT Ada
HapacTBaT, Hape[ C YBenn4aBaHeTo Ha reornonmMTUYecKoTO HanpexeHue.

[pynaTta HAMa npsika ekcnosvumsa keM YKpanHa, Pycusa n/wnu UN3paen n Xamac, HO cuctemaTtndHmTe
puckoBe AelcTBawn M3BLH [pynarta, okassBaT BNUSHME BBbPXY AeWHOCTTa WM. Te3nm puckose ca
XapakTepHU 3a Uuenusa nasap 1 He morat ga 6baat usberHaty upes gneBepcmdmrkaumns Ha pyucka, Tbid
KaTo ca CBbp3aHM C MaKpouKoHOMW4eckaTa obCcTaHOBKa, NonvTUYeckaTa cUTyauusi, PErMoHanHoTo
pa3suTUNE 1 Ap.

Mpensua 6bLpP3NTE U pe3kn NPOMEHN B MKOHOMUYeckaTa o6CTaHOBKa B CTpaHaTa, pPbKOBOACTBOTO Ha
[pynata e npoabnxu Aa Habnogasa MKOHOMUYECKaTa CMTyaLUmMs, KAaKTO 1 MPEKMTE N KOCBEHN ehekTr
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BbPXY AeHOCTTa Ha [pynaTa oT HapyLleHUTe UKOHOMUYECKN OTHOLLEHUS BCMEACTBME Ha BOWHaTa B
YKkpanHa.

41. OpoGpeHue HaA KOHCONUAUPaHUs (PMHAHCOB OTYeT

KoHconuanpaHusat guHaHcoB oTyeT kbM 31 gekemBpu 2024 r. (BKMOUUTENHO CpaBHUTENHaTa
WHopmauus) e npueT oT YnpasuTeNHUA CbBET Ha [peanpuaTneTo—marika Ha 22 anpun 2025 .



IIucMenn MaTepuaJIu o T. 5 OT THEBHMS pell HA Hacpo4eHoTo 3a 23.06.2025 r.
peAoBHO roaumHo O01o cbOpanne Ha AKINOHEPUTE
Ha ,,JIAPAXOACTBO BBJI'APCKO PEUHO IIVIABAHE”A/l, rp.Pyce

IMpennoxkenne 3a pemenue mo T. 5 or aHeBHUs pea — [Ipuemane Ha Jokiaga 3a
npujaraHe Ha MOJUTHKAaTa 3a Bb3HATPaKACHUs TNpe3 u3Teknarta ¢uHancoBa 2024 roauHa,
CBhABPIKAIIl U MPpOrpamMa 3a MpuJIaraHe 3a MojJuTukaTa npes3 ciaeapamara 2025 roauHa.

VYHpaBUTETHUAT ChBET MIpeylara Ha akIMOHEPUTE Ha JAPYKECTBOTO PEIOBHOTO TOJUIIHO
O6m1o crOpanue Ha akIMOHEpHTE Ha ,,IlapaxoncTBo bwirapcko peuno miasane”A/l, rp.Pyce, na
IpHUeMe CIEeTHOTO PEeIIeHHE MO Ta3u TOYKa:

,,OOII0TO chOpaHue Ha aKIMOHEPUTE MpHeMa JO0KJIa/ia 3a MpUIaraHe Ha MOJIMTHKATa 32
BB3HArpaXJeHUsi mpe3 u3Teknara ¢uHancoBa 2024 roawHa, ChABpPXKAIIl W TIporpaMa 3a
IIpyIarase 3a MoJIMTUKara npe3 ciaeasamara 2025 ronuna.”

IIpuioxenne:

1. loknan 3a mpujaraie Ha MOJMTUKATA 3a Bb3HArpaKACHUs Ipe3 U3TeKsaTa (pUHaHCOBa
2024 romuHa, cpAbpXKalll U Mporpama 3a NpuiaraHe 3a MOJUTHKaTa mpe3 ciuensamiara 2025
rOAMHA.

YINPABUTEJIEH ChBET HA ,,TJAPAXO/ICTBO BbJI'APCKO PEUYHO
IIJIABAHE”AJI, rp.Pyce



JOKJIA L
3A IPUJIATAHE HA ITOJIMTUKA 3A Bb3HATI'PAXKJIEHUSATA
HA YWIEHOBETE HA HA/I3OPHU S U YIIPABUTEJIHUSA CBBET
HA ,,JIAPAXOJACTBO BbJII'APCKO PEUHO IIVIABAHE” A/,
npe3 ¢punancoBata 2024 r.

H3rorBen na ocnoBanue 4. 12 or Hapen6a Ne 48 na Komucusita 3a ¢gunancos Hagzop
oT 20 mapTt 2013 r. 32 H3NCKBAHUATA KbM Bb3HATPAKICHUATA H PA3KPUBA HAYNHA, 0 KOHTO
APY’KECTBOTO NMpHJAra MOJUTHKA 32 Bb3HArpakIeHHsITA Ha 4ieHoBere Ha HangzopHus u
YupaButeaHusi cbBeT Ha ApyxkecTBoTo. IlommTHKaTa 3a Bb3HATPAK/ICHHSATA € NMpUeTa U
yTBbpAeHa oT O0moTo ch0panue Ha akuuoHepuTe Ha 29 wHu 2013 r., u3menena ¢ Pemenne
Ha O0moTo chOpaHue HA AKIMOHEPHUTe, IpoBeeHo Ha 26 aBryct 2020 r.

Hacrosawmar noknaa cbabpaKa nOperjes Ha HauMHa, N[O KOWTO MOJMTHUKATa 3a
Bb3HArpaKJAeHUATa Ha wieHoBeTe Ha Ham3opHus W YnpaBuTenHHs CbBETM € NpuiaraHa 3a
otrdetHaTa 2024 roaMHa W mporpama 3a npujiaraHe Ha NMoJMTHKATa mpe3 clie/paniara ¢puHaHcoBa
roauHa. ChIIUAT OTpa3siBa (GaKTUUECKOTO MpUilaraHe Ha OOEKTUBHU KpUTEpUH 3a (OopMUpaHe Ha
BBb3HArPaKACHUTA, C OTJIe/l Ha MPUBJIMYAHE U 3aJbpKaHe Ha KBATU(ULUPAHU U JIOSITHUA YJICHOBE
Ha CbBETHTE U MOTUBHUPAHETO UM Jia pabOTIT B UHTEPEC Ha JPYKECTBOTO M aKLMOHEpPUTE, KaTo
n305rBatT NoTeHUMANEH U peaieH KOH(IUKT Ha UHTePeCH.

L HUngopmayua omnocno npoyeca Ha 3emane Ha peuwieHus npu onpeoeane Ha
ROTUMUKRAMA 30 6b3HAZPANCOCHUAMA, 6KTIOYUMENHO, AKO € RPUN0HCUMO, UHPopmayua 3a
Manoama u CbCcMAaga HA KOMUMEMA N0 6b3HAPANCOEHUAmMA, UMEHAma HA GbHUWHUmME
KOHCYImanmu, Yuumo ycay2u ca Ounu u3noji3eanu npu OnpeoeissHemo HdA noJumuKkama 3a
6b3HACpadNCOeHUAMA;

[Tonutukara 3a Bb3HarpaxaeHusTa € pazpadoreHa ot Hagzopuus chweet Ha ,,IlapaxoacTso
bwarapcko peuno niaBane™ AJl ¢ akTUBHOTO yuacThe Ha He3aBUCUMMUS uiieH Ha HagzopHus cbBer,
Ha (PYHKLMOHATHO HE3aBUCUMM W KOMIIETEHTHU eKcrnepTdu OT JIpy:KecTBOTO, KOMTO OCUrypuxa
He3aBMCHMa TMpeleHKa 3a 1enecboOpasHocTTa Ha [lonutukara. Chliara € npuera ¢ peleHue Ha
penoBHoto OC Ha akiuoHepure Ha ,,IlapaxonctBo bearapcko peuno minaBane™ Al nmpoBeaeHo Ha
29.06.2013 r., usmenena ¢ Peumenne Ha OOwoTo ChOpaHue Ha aKUUMOHEPUTE, MPOBEJAEHO Ha
26.08.2020 r. ¥ e KaueHa HAa UHTEPHET - CTpaHULaTa Ha ApyxecTBoTo. [Iporpamara 3a npunarane
Ha nonuTrKaTa npe3 puHancorara 2024 r. e npueta u ogodpena Ha peoBHoTo OC Ha aKIIMOHEepHUTe
Ha ,,[lapaxoactBo bwarapcko peuno nnaBane™ AJl nposeaeHo Ha 25.06.2024 r.

[Ipe3 oTueTHUAT neproa ApyKecTBOTO HsiMa KoMUTET 1o Bb3HArpaxeHUsTa.

2. HUugopmauuna omHocHO oOmHOCUmMENHAMA mMeNCECM HA NPOMEHAUBOMO U
ROCMOAHHOMO 8b3HASPANCOCHUE HA Y1eH08eme HA YNPaAsUmMeIHUume U KOHMpOJIHUme Op2anu;

[Ipe3 u3Teknara roguHa 4acT OT YIEHOBETE HAa YNpaBUTEIHMS U Ha Haa3opHUs cbBeT Ha
,l1apaxoncTBo bbirapcko peuno miasane AJl ca mosydaBanay caMo IIOCTOSIHHO Bb3Harpax/aeHue
olnpeeneHo no pasmep oT O61WOTo cbOpaHUEe Ha AaKLUOHEPUTE.

Ha To3m eran npomMeHIMBO Bb3HArpaxxJeHUe HE ce MPEABHKIA.

3. Unpopmayus omnocno Kpumepuume 3a nOCMUZHAMU pe3yamamu, 6b3 0CHO6A HA
Koumo ce npeoocmagsam ORUUU 6bpXY AKUUU, AKYUU HA OPYHCECMEOMO UNU Opy2 6UO
NPOMEHNUBO 6b3HAZPANCOCHUE U O0ACHEHUe KAK me3u Kpumepuu OOnpuHacam 3a
0b120CPOYHUME UHMEPECU HA OPYIHCECMBOMO;

B ,IlapaxoactBo bbarapcko peuno miaBane AJl, He ce mpeaBukaa IOMBIHUTETHO
Bb3HArPAXKACHUE HA 4YIEHOBETe Ha Ymnpasuteianus v HanzopeH cbBeTH, KaTo akUWMW Ha
JPY>KECTBOTO, OIMLUMU BbPXY aKLUMUHU U APYT BUJ IPOMEHIIMBO Bb3HAIPAXKICHUE.



4. losacuenue na npuiacanume memoou 3a npeuenka oanu ca u3NvAHeHU Kpumepuume
3a nocmuzhamume pesyamamiu,

[1pu dopmupane Ha Bb3HArpaXKaeHUATa Ha 4ieHoBeTe Ha Ham3opHus m YnpaBuTeaHus
CbBET Ha JPYKECTBOTO Ca NPUJIOKEHHU CIIEAHUTE OCHOBHU MPUHLMIINA U METOM:

- CbOTBETCTBHME HA Bb3HATPAKACHUATA C peaAIM3UPAHETO HA OU3HEC LEJIUTE U CTpaTErusTa
3a pa3BUTHE Ha JIPY)KECTBOTO, 3alUTAaTa HA MHTEPECUTE U YTBBPIKJABAHETO HA LIEHHOCTUTE Ha
,I1apaxonctBo bwarapcko peuno miaBane AJl;

- OCHUTYpsIBaHE Ha BB3HArPaKACHUE, KOETO Ja MO3BOJIM MPUBIMYAHETO, 3aJAbP/KAHETO U
MOTHBHUPAHETO Ha YIEHOBE HA CHBETHTE C HEOOXOAMMHTE KauecTBa 3a YCHELIHO YIpaBJEHHE U
pa3BUTHE HA JPYKECTBOTO.

- HeJloMyCKaHe Ha JUCKPUMHHALMS, KOH(PIUKT Ha MHTEPECH U HEPAaBHOCTOHHO TpeTUpaHe
Ha ujeHoBeTe Ha HamzopHus v YHpaBUTENHUST CbBET Ha JAPYKECTBOTO NpPHU ONpeAeiisiHE U
JIOTOBapsIHE Ha Bb3HArpaKJCHUSITA.

- OTYMTAHE HA 3aJABJKEHUATA U PUHOCA HA BCEKU €/IMH OT YJEHOBETE HAa YNPAaBUTEIHUSA
CBBET B JIEHHOCTTA M PE3YyTATUTE HA JPY’KECTBOTO.

5. Ilosicnenue omHOCHO 3A8UCUMOCIMA MEXHCOY 8b3HAZPANCOCHUEMO U NOCHUZHAMUME
pe3yimamu;

KbM HacTosilKsi MOMEHT HsIMa Mpsika BPb3Ka MEKAY MOCTUTHATUSI (PUHAHCOB pe3y/TaT OT
JPYKECTBOTO 3a ChOTBETHUSI EPUO/] U pa3Mepa Ha MoJly4aBaHUTE Bb3HArPaXKICHUs 3a UICHOBETE
Ha YrnpaButenHus 1 HamzopeH cbBeTu.

6. OcHoeHume naawianus U 000CHOBKA HA 200UWIHAMA cXemd 34 U3N1AUuaHe HA DOHYyCcU
u/uiu Ha 6CUYKYU Opy2u Henapu4Hu OONbTHUMETHU 8b3HACPANCOCHUA;

[Mnawanusnta Ha Bb3HArPaXkKIEHUATA CE OCHUIECTBSIBAT MO 0AHKOB MbT exeMeceyHo 10 30-
TO YKCJIO Ha BCEKH Mecell.

7. Onucanue HA OCHOGHUME Xapakmepucmuku Ha cxemama 3d OONBIHUMETIHO
006[)030./"!0 NEeHCUOHHO ocucypsaeane u um[mpmamm OMHOCHO RnaameHume U/uiu
ovaNCUMUmME BHOCKU OM Dpy.ucecmsomo 6 NOJ13a HA CbOMBEMHUA HU/J1€H HA ynpasumeiien uiu
KOHmMpPOJ1€H Op2aH 3a cvomeemnama (punaucoea 200una;

prmeCTBOTO HC 3alliama 3a CBOA CMETKa BHOCKHM 3a JOHNBJIHUTECIHO Zl06p0BOJ'IHO
NMEHCUOHHO OCHUTYpsABAHC HA YJICHOBCTE HA praBI/ITeHHI/IfI )41 HaasopeH CBbBCTU.

8. Ungopmayua 3a nepuooume na omiazane HA UNTAWAHENMO HA NPOMEHUBUME
6B3HAZPANCOCHUS;

JpyKecTBOTO HE MpeABUAK/AA U3IJIALAHE HAa MPOMEHJIMBU Bb3HArPaKJACHHUs, MOpaan ToBa
HsMa TakaBa MH(opManms.

9. Hugpopmayusa 3a noarumukama Ha oOe3ujemeHuaAma NpU NPeKpamsA8ane Ha
0020680pume;

[Tonutukara Ha oOe3ileTeHUs MPU MpeKpaTsIBaHe HA y4dacTHE B ChCTaBa Ha ChBETUTE €
CBIJIACHO YTOBOPEHOTO B IOTOBOPUTE 3a YMPABICHUE U KOHTPOJ HA BCEKU €/IMH WIEH OT ChbBETHUTE.

10. Hughopmayus 3a nepuooda, 8 Koumo axyuume He mo2am 0a dv0am NPexevpisHu U
onyuume 6vpxy AKUUU He M02am 0a 00am YRPajcHACAHU, NPU RPOMEHTUBH 6bIHAZPANCOCH UA
OCHOBAHU HA AKYUU;

JpyKecTBOTO He MPeABHKIA TaKbB BUJ Bb3HAIPAKICHHUS.

11. Hugpopmayusn 3a norumukama 3a 3anazeane Ha onpeoenen Opoil akyuu 00 Kpas Ha
MaHoama Ha YieHoseme HA ynpagumeIHume U KOHMPOIHU OP2AHU C1€0 USMUYAHE HA NePUOOd
nom. 10;



Hp}’)KCCTBOTO HC CJICABa TaKaBa IIOJIMTUKA, ThbHA KaTro He npeaBukaa TaKbB BHJ
Bb3HaArpaXJaACHU.

12. Hugopmauusn, omuocno 002080pume HA UIeHO8EME HA YNPAGUMETHUME U
KOHMPOZIHU OpP2aHU, 6KTIOYUMEIHO CPOKA HA 6CEKU 002060p, CPOKA HA NPeOU36eCmuemo 3a
npekpamseane u 0emaiiu OMHOCHO 00e3uiemeHUsma u/uiu opyzu OvadNCUMU NAAUWAHUA 8
CAYUAi Ha NPEOCPOUHO NPEKPAMABAHE;

HoroBopute Ha uneHoBeTe Ha YmnpaButenHusd U HamsopeHn cvBetn Ha ,JlapaxoactBo
bwvarapcko peuno nnaBane™ AJl ca ckiiloueHUM 3a HEOMPEJIENIEH CPOK, IEHCTBUETO HA KOUTO MOXKE
Jia ce MpeKpaTH Mo BCIKO BpeMe — ¢ pelieHre Ha HagzopHus ceBeT wim Ha O0wwoTo cvOpaHue Ha
AKLIHOHEPUTE.

VYcnoBusita 1 MAKCUMAITHUSIT pa3Mep Ha 00e3IEeTeHrsATa Mpu MpeKpaTsiBaHe Ha TIOroBOp ¢
YJIeH Ha YTNPaBUTENHUS ChBET Ha APYKECTBOTO, CbOTBETHO C M3MBJIHUTETHUTE JAUPEKTOPH, BbB
Bpb3Ka C MPEACPOUYHO MPEKpaTIBAHE Ha JOrOBOpAa, KAKTO W IUIALIAHWS, CBBP3aHU ChC CPOK Ha
NPEAU3BECTUETO WM NPEABUJEHU B Kilay3ara, 3a0paHsBallla M3BbPIIBAHETO HA KOHKYpPEHTHA
JEWHOCT ce ypeKaaT ¢ NOJMTUKATa 3a Bb3HarpaxaeHusta Ha ,JlapaxonctBo bwearapcko peuno
niaBaHe* AJl.

KoM Hacrosimmsat momeHT ,,[lapaxoactBo bbarapcko peuno niaBane™ AJl He e mpeBuInIo
TUIallaHus Ha 00€31EeTeHNs MPU MPEICPOUHO MPEKpaTIBaHe Ha IOrOBOP € YJIEH Ha YTpaBUTETHNS
CBbBET Ha APYKECTBOTO, CbOTBETHO C M3NMBIHUTENHUTE OUPEKTOPHU HA JPYXKECTBOTO, KAKTO M
MJlalllaHusi, BbB BPb3KAa CbC CPOK Ha NPEJU3BECTUE WJM IJIAllaHWS BbB BpPb3Ka C KIay3H,
3a0paHsBally W3BBPLUIBAHETO Ha KOHKYpPEHTHA JeiiHocT. O0e3UIeTeHMEeTO He ce IbJIKU, B clydaid
4ye MpeKpaTsiBaHETO Ha JOroBopa Ce Ib/UKM HAa HE3aJOBOJIUTENIHU Pe3yJTaTH W/WIM BUHOBHO
MOBE/ICHUE Ha 4JieHa Ha YTMPaBUTENHUSA ChBET Ha APYKECTBOTO, CBOTBETHO HA M3M'BJIHUTEIIHUTE
JUPEKTOPH.

13. ITvinuam pazmep HA 6b3HAZPANCOEHUEHIO U HA OPYZUME MAMEPUATHU CIUMYIU HA
YeHo6ene Ha yRpagumeIHume U KOHMpOJIHU OP2AHU 34 CbOMEEMHAMA (PUHAHCOBA 200UHA;

[lonmydeHn BB3HarpakaeHuss B KauyecTBOTO CH Ha MW3MBIHUTENHM IUPEKTOPH Ha
,IlapaxozactBo bbarapcko peuno miasane AJl, npe3 ¢punancorara 2024 r. ca cboTBeTHO TUXOMUD
Murtes 67 xuin. nesa u Pymen [lonos - 36 xui. neea.

[Ipe3 punancoBata 2024 r. nojsyueH! Bb3HArpaXaeHus OT wieHoBeTe Ha Han3opHus cheet
Ha ,,IlapaxonctBo bbiarapcko peuno nnaBaHe™ AJl, ca ropuauyeckuTe JMUa MO 5 Xuil. JieBa, a
(U3MUECKOTO JIMLE B pa3Mep Ha 6 XUJI. JIeBa M OT YIEHOBETE Ha YTpaBUTEIHHS ChBET 84 XUJI. JieBa.

14. Hudgpopmauua 3a 6v3HAZpANHCOCHUENMO HA 6CAKO JUYUe, KOCMO e 0uio 41eH Ha
ynpasumenen unu KOHMpOeH Op2aH 6 NyONuYHO OpYIHCeCmeo 3a onpedeslen nepuod npes
cbomeemHama puHancoea 200una:

ITpe3 meprona Ha 2024 roaWHa He ca Ha3HaYaBaHW W/WJIM OCBOOOXKIaBaHM KaTo YJICHOBE HA
KOHTPOJIHUTE OpraHu JiMlia, 3a Ofpe/iesieH Mepuo/ npe3 Texyiara puHaHcoBa roauHa.

15. Hughopmauua no omuouieHue Ha axyuume u/uiu ORUUUME 6bPXY AKUUU U/UlU
opyau cxemu 3a CIUMYJIUPAHeE 6b3 OCHOBA HA AKUU U

a) Opoil Ha npeonodceHume Onyuu 6vbPXy aKyuu UlU NpedocmaseHume axyuu om
OpyIHCECMBOMO Npe3 CbOMEEMHAMA PUHAHCOBA 200UHA U YCLOBUMAy NPU KOUMO €A NPeONIONCEHU,
CbOMBEMHO NPEOOCMABEHU;

Hsawma takupa.

0) 6poil Ha YnpadcHeHume OnYul 8bpxy aKyuu npe3 CbOMEemHama PUHaAHco8a 200UHA U 3d
6CsIKA OM MSX, OPOI HA aKyuume U YeHama HA YNPAXCHABAHE HA ONYUAMA WU CIMOUHOCINIMA HA
JUXBAMA NO CXeMAMA 34 CMUMYAUPAHe Ha 6a3a aKyuu KoM Kpask HA PUHAHCOBAMA 200UHA;

Hsma takuga.
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8) Opoil Ha HeynpadicHeHume ONYUU 6bPXY AKYUU KbM KPas HA QUHAHCOBAMA 200UHA,
BKITOYUMEIHO OAHHU OMHOCHO MAXHAMA YeHd U 0amd HA YNPAJICHABAHE U CbUleCMBEHU YCII08Us 3d
VYUPAdICHABAHE HA Npasama;

Hsama takupa.

2) BCAKAKBU NPOMEHU 68 CPOKOGeme U YCIOBUIMA HA CbUeCmeysauju ONyuu 6bpxy aKyuu,
npuemu npes Qunancosama 200UHa.

Hsama takupa.

16. I'oOumno usmenenue Ha 8v3HAZPANCOCHUEMO, Pe3YTMAMUmMe HA OPYHCECHIBOmMO U
Ha cpeoHus pazmep HA GDB3HAZPANCOCHUAMA HA OCHOBA HA NHIAHO PADOMHO 68peme Ha
cayycumenume HA OPYHCeCmeomo, KOUmo He ca OUpeKmopu, npe3 npeoxooHume QUHaAHcosU
200UHU, RPEOCMABEHU 3ACOHO0 N0 HAYUH, KOUMO 0d N0360.1164 CobNOCHABAHE:

CpepaeH pasmep Ha
lopguweH Bb3HarpaXKaeHUeTo Ha
BpyTeH pa3vep Ha (puHaHcoB OoCHOBaTa Ha MbiHO
FoanHa | BB3HarpaxaeHuaTa MSM:ﬂfH”e pesynrtar Ha N3meHeHve B % paboTHO Bpeme Ha MsM:ﬂ/eH”e
B NleBa ° JPYXECTBOTO, B CRyXuTENUTE B °
Xun. nesa L PYXXeCTBOTO, KOUTO He
ca AvpeKTopu, B neBa
2020 2 358 364 0 388 0 1328 0
2021 1950 420 -17.29 1481 281.7 1204 -9.34
2022 2 693 881 38.11 2128 43.67 1907 58.38
2023 3014485 11.90 -332 -84.39 1913 0.31
2024 3281302 8.85 -8 293 2 497.89 2 041 6.69

17. Nndopmanusa 3a ynpakHsiBaHe Ha Bb3MOKHOCTTA /1a ce H3HCKAa BpbIIaHe HA
NMPOMEHJIMBOTO BB3HATPAXKIEHHE.

[Ipe3 oTuerHaTa puHaHCOBA roJMHa HE € M3MJAIAHO MPOMEHJIMBO Bb3HArpaKJeHUe Ha
yneHoBetre Ha HamzopHus u YnpaButenHus chBeT Ha ,[lapaxoactBo bawirapcko pedHo miaBaHe
A]l, He e ynpa)kHsiBaHa U Bb3MO>KHOCTTA J1a C€ M3MCKBA BpbIIaHE HA MPOMEHJIMBO Bb3HArpaxaaHue
OT CLOTBETHMS UJICH HA CHOTBETEH ChBET.

18. Nudopmanns 3a BCHYKH OTKJOHEHHUSI OT Mpoueaypara 3a NpWJIarasHe Ha
NOJTUTHKATA 32 Bb3HAIPAXKICHHATA BbB BPb3Ka ¢ H3BBHPeIHH 00cTosiTelcTBa mo 4i.11,
an.13 or HAPEJIBA Ne 48 ot 20.02.2013r. 3a M3MCKBAHMSATA KbM BB3HATPAKIEHHATA,
uzgageHa ot Komucusra 3a GuHaAHCOB HA/130P, BKJIKYHTETHO PA3sICHEHHS HA €CTECTBOTO Ha
H3BbHPEIHNTE O0CTOSITEJICTBA H NMOCOYBAHE HA KOHKPETHHTE KOMIIOHEHTH, KOMTO He ca
NPHJIOKEHH.

B npyxectBoTo mpe3 usreknara ¢uHaHcoBa 2024 r. He ca U3BbPLUBAHH OTKJIOHEHUS OT
NpUJIaraHeTo Ha HacTosILATa MOJUTHKA 33 Bb3HArpaXA€HUsI.

19. IIporpama 3a npu/arase Ha NOJUTHKATA 32 Bb3HATPAXKICHHUSTA 32 cjeJBaliaTa
(puHaHCOBA roAMHA MU 32 MO-AbJBI NEPHOA.

JpyKecTBOTO mpuema Aa cieApa 3anerHaaure B llonuTukaTta 3a Bb3HArpaxaeHusTa Ha
YyJeHOBeTe Ha YnpaButenHus 1 HanzopeH cbBeTH Ha ,IlapaxoactBo beiarapcko pedHo miaBaHe
AJl npaBuia, OTHOCHO M3IUIAILAHETO Bb3HArPaXKAEHNA 3a MO-AbJIBT MEPUO] - 10 Kpasi Ha MaHarTa.
VnpansBamyre cyMTaT, uYe 3aJeTHAIUTE B TNOJUTUKATA KPUTEPUM 3a ONpeAcssHE Ha
Bb3HArpaKJA€HUATa KbM HACTOSLUMS MOMEHT ca e€(pEeKTUBHHU, C OrJie] MOCTUIHATUTE (PUHAHCOBU
pe3yiaTaTH npe3 OTYETHUs Mepuo. YneHoBeTe Ha ChbBETUTE MPUEMAT, Y€ NpU psi3Ka MPOMsiHA BbB
(PMHAHCOBO CTOMAHCKUTE T[OKAa3aTeNd, HE3aBUCHUMO Jajiu Iue ObAaT BbB BBb3XOJAINA WU
HU3Xo0s11a nocoka, [I[porpamara 3a onpenensHe Ha Bb3HarpaxkAeHusTa e ObJe npepasrienaHa u
OTpa3eHUTE B Hes NMPOMEHM 1e ObAaT MpueTu mo HaajexxkeH pen or OOoTO chOpaHue Ha



aKLMOHEPUTE, 3a KOEeTO OOILIeCTBEHOCTTa Lie ObAe MH(OpMHUpaHA ChIJIACHO pa3NnopenduTe Ha
3IILIK.

HacTtosmmsaT goknan € u3rorBeH ot YmpaBUTeNHUsI ChBeT Ha ,IlapaxoncTtBo bwirapcko
peuno nnaBaHe™ AJl B cboTBeTCTBUE ¢ pa3nopendara Ha ui.12, an.1 or HAPEJIBA Ne 48 na KOH
ot 20 mapt 2013 r. 3a U3UCKBaHMATA KbM Bb3HArPAXKIEHUATA U MPEACTAB/IIBA CAMOCTOSITENEH
JOKYMEHT KbM TFOJUIIHUS (GUHAHCOB OTYET Ha IpYKecTBOTO KbM 31.12.2024 r. Jloknan e npuert Ha
3ace/laHde Ha YTIPaBUTEIHUS ChBET Ha JPYKECTBOTO MpoBeeHo Ha 26.03.2025 r.

JloknaabT chabpKa Mpersie] Ha HauuMHa, M0 KOMTO MOJMTUKATA 3a Bb3HarpaxKJcHUsATa €
npuaraHa rnpes u3reknarta ¢ruHaHcoBa roivHa M KbM Hesl € puIiokeHa nHdopmaius 3a npujiarate
Ha MOJIMTUKATa 3a Bb3HArPaXKACHUATA 3a cie/BallaTta (puHaHcOBa roMHAa.

. . Digitally signed
Tihomir by Tiomir
Ivanov Mitev

Tuxomup Mutes lvanov ?Sﬁiioa.zs

WsnwnHumenen dupekmop  Mitev 103133

RUMEN  Dotshogmecs
PywmeH lNMonos STEFANOV  popov

Date: 2025.03.26

M3nbnHumenex dupeKmop POPOV 08:37:40 +0200'



IMucMenn MaTepuaJu no 1. 6 OT THEeBHMS pell HA Hacpo4eHoTo 3a 23.06.2025 r.
peAoBHO roaumHo O01o cbOpanne Ha AKINOHEPUTE
Ha ,,JIAPAXOACTBO BBJI'APCKO PEUHO IIVIABAHE”A/l, rp.Pyce

[Mpennoxenne 3a pemieHue mo T. 6 or nqHeBHUsi pen — B3emane Ha penieHue 3a
3ary0ara, peanusupana ot ,,JlapaxonctBo brirapcko peuno rasane” AJl, 3a 2024r.

YHpaBI/ITeHHI/IHT CBBCT Ipeajiara Ha aKMOHCPUTEC HA APYKECTBOTO PCAOBHOTO TOAUIIHO
O6m10 crOpanue Ha aknuoHepuTe Ha ,,[lapaxoncTBo brarapcko peuno mnaBane”AJl, rp.Pyce, na
MpueMe CJIeIHOTO pelIeHUe Mo Ta3u TOUYKa:

,OC Ha aKIMOHEpHUTE MpUeMa PellIeHHne pealu3upaHa OT IPYKeCTBOTO 3aryoOa 3a 2024r.
Jla ce OTHECEe KaTo HEeMOKpuTa 3ary0a o 6anaHca Ha APY>KECTBOTO.

IIpuioxenne:
l.I'ogumen ¢UHAHCOB OTYET M KOHCONMIMPAH TOAMIIEH (PMHAHCOB OTYET Ha
npyxecTtBoTo 3a 2024 r.

YIPABUTEJIEH ChBET HA ,,lTAPAXO/ICTBO BbJIT'APCKO PEYUHO
MIJIABAHE”AJL, rp.Pyce



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
WHavsuayaneH roaueH oMHaAHCOB OTYeT
31 nekemepu 2024 .

VIH,EI,I/IBI/I,EI,yaJ'IeH oT4HEeT 3a CbI/IHaHCOBOTO CbCTOAHUE

AKTUBU

HeTekywu aktnemn

HemaTepnanHu aktusm

MMOTW, MaLLUHN 1 CLOPBKEHUSA

AKTVUBM C NpaBo Ha nornssaHe

MHBecTnUMM B AbLUEpHU NPEeanpuUsaTUs
MHBecTnuMm B acoummpaHmn npeanpusatus
MHBecTULUMMN B CbBMECTHU NPEANPUATUS
[bnrocpoyHn pmHaHCOBU akTUBMK
ObnrocpoyHy B3eMaHus OT CBBbP3aHM nuua
O6wo HeTeKkywun akTuem

Tekywm akTnBmn

B3emaHus oT cBbp3aHu nuua
MaTepwnanHu sanacu
Tbproecku 1 ApYri B3eMaHus
Mapw 1 napuyHn ekBMBanNeHTU
O6wo TeKywWwm akTUBKU

OOLo akKTUBMH

VLADIMIR J=rey e
IVANOV  IVANOVVASILEV
VASILEV

Date: 2025.03.14
08:13:12 +02'00' =
/Bnagummp Bacl;méélx PE?
/oS

ChcTaBun:

oy

Darta: 14 mapt 2025 .

NADYA

OaMTopCKO ApYXEeCcTBO

AKTUMB OQ[, per.Ne 005

MosicHeHune 31 pekemBpm 31 nekemBpM
2024 2023

‘000 nB. ‘000 nB..

5 3107 3228
6 31353 30 868
7 672 885
8 27 661 27 661
9 519 519
10 - 2450
11 17 17
30 1649 2 266
64 978 67 894

30 1355 4125
12 1088 1152
13 298 724
14 4435 8 307
7176 14 308

72 154 82 202

Ti hom ir Digitally signed

Ivanov

U3nbnHUTEeneH aupeKTop: Mitev

by Tihomir
Ivanov Mitev
Date: 2025.03.26
10:25:11 +02'00"

[Tuxomup MuTtes/

RUMEN

Digitally signed by
NADYA ENCHEVA

ENCHEVA «ostova

Date: 2025.03.27

KOSTOVA 09:40:59 +0200

Haps KocToBa, ynpasuten n perucTpupaH oanTop, OTFOBOPEH 3a oguTa

STEFANO

M3nunHuTteneH aupekTop: Y POPOV
IPymeH Monos/

Digitally signed by
RUMEN STEFANOV
POPOV

Date: 2025.03.26
08:33:17 +02'00"



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
WHavsuayaneH roauieH oMHaAHCOB OTYeT
31 nekemepu 2024 .

MH,D,I/IBI/I,D,yaJ'IeH oT4yEeT 3a CbI/IHaHCOBOTO CbCTOAHUE

(NMpoAbmKeHne)

CoOcTBeH KanuTtan U NnacuBM MosicHeHune

Cob6cTBeH KanuTtan

AKUMOHEpPEH KanuTan 15.1
[NpemueH peseps 15.2
HApyru pesepsu 15.3

HepasnpegeneHa neyanba
O6uwo cobcTBEeH KanuTarn

MacuBu

Hetekywu nacusu

[MeHCMOHHN 3aaBbIMKEHMS KbM NepcoHana 17.2
3a4bImKEeHNs KbM CBBbP3aHN nuua 30
3agbrmkeHns no AorosBopy 3a NU3NHP 7
OTCpoYEHN faHBYHM NacrBU 16

O6wo HeTtekywmn nacuem

Tekywm nacuBu

3a4bImKEHNs KbM CBBbP3aHN nuua 30
[MeHCWOHHM 1 ApYrK 3a4bIKeHNs KbM nepcoHana 17.2
THpProBCKM 1 APYrn 3a4biMKEHNS 18
3aabmKeHnsa No AoroBopy 3a NU3NHP 7

O6wo Tekywm nacuem
O6uwo nacueu

O6uwo cobcTBEeH KanuTan U nacuemn

VLADIMIR Pigitally signed

by VLADIMIR

IVANOQOV  WANOV VASILEV
Date: 2025.03.14

VASILEV 081008 +0200 - S

ChcTaBun: 2 a PEY
/Bnagumup Bacunes/

DaTta: 14 mapt 2025 .

Digitally signed by
0 NADYA NADYA ENCHEVA
ANTOPCKO APYXECTBO ENCHEVA KOSTOVA
Date: 2025.03.27
AKTWB OO[, per.Ne 005 KOSTOVA 09:41:33 +02'00'

Hags KocTtoBa, ynpaeuTen v peructTpmpaH ogutop, OTrOBOPEH 3a oanTa

U3nbnHuteneH AUPEKTOop:

; U3nbnHuTeneH AUPEKTOop:

31 pekemBpu 31 pekeMBpU

2024 2023

‘000 na.. ‘000 nB..

35709 35709

9403 9403

19 332 19 336

2000 10 289

66 444 74 737

137 119

159 -

421 645

1217 954

1934 1718

2053 3683

1221 1 095

218 707

284 262

3776 5747

5710 7 465

72 154 82 202

Tihomir ?Eital!ylsigned by

IVa nov ’I;)AittE\'IZOZS 03.26
Mitev 102554 +02'00'

[Tuxomup Murtes/

RUMEN

Digitally signed by
RUMEN STEFANOV

STEFANQV  rorov

POPOV

Date: 2025.03.26
08:33:47 +02'00'

/PymeH Monos/



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
WHavsuayaneH roaueH oMHaAHCOB OTYeT
31 nekemepu 2024 .

NHonBuaoyaneH otyeT 3a nevyandaTa unu 3arydbata u
apyrust BceobxBaTeH 40X0[ 3a rognMHaTa, NpuknioyBaLla
Ha 31 nekemBpu

MosicHeHue 2024 2023

‘000 n.. ‘000 ne..

Mpuxoau ot npogaxbn 19 8 315 17 383
Lpyrn npuxogmn 20 131 1 099
Mevan6a/(3ary6a) ot npogaxba Ha HETeKyLLM aKTUBK 21 286 (5 287)
Pasxoau 3a matepuanu 22 (1723) (2 276)
Pa3xoam 3a BLHLUHN yCryru 23 (2992) (4 810)
Pa3sxoau 3a nepcoHana 17.1 (4 664) (4 222)
Pasxoam 3a amopTu3aLms u o6esLeHKka Ha Hed. akTBM 5,6 (1.389) (1 369)
Opyru pasxoau 24 (1507) (1777)
Mevan6a/(3ary6a) oT onepaTMBHa AeMHOCT (3 543) (1 259)
DrHAHCOBU pa3xoam 25 (125) (162)
drHAHCOBU NPMXOAMN 25 131 1116
Pasxoam oT onepauun ¢ uHBeCTULNN 251 (4774) -
Opyrn donHaHcoBM Nno3nuun 26 285 (162)
Meyan6a/(3ary6a) npeay AaHbLUMU (8 026) (467)
Mpuxoau o1/ (Pa3xoam 3a) AaHbUM BLPXY JoXoAa 27 (263) 113
MNeyan6a/(3ary6a) 3a roguHaTa (8 289) (354)

Opyr Bceo6xBaTeH noxoa/ (BceobxBaTHa 3ary6a)
KoMmnoHeHTH, KOUTO He ce peknacudpuumpar B
neyan6ara wnu 3ary6ara:

MpeoLeHKN Ha 3a4biMKEHNATA MO NIaHOBE C

AeduHnpaHn goxoam (4) 22
JaHbk BBpXY A0OX0Aa, OTHACHAL Ce A0 KOMMOHEHTH, KOUTO
He ce peknacuduumpar B nedyanba unu s3aryba - -
Opyra BceobxBaTHa 3aryb6a 3a roguHaTa, HeTHO OT
AaHBbLUU - (22)
O6wo BceobGxBaTeH [oxo 3a roguHaTa (8 293) (332)
Hoxop/(3aryb6a) Ha akuus: nBe. nB.
OcHoBeH goxopa Ha akumsi 28 (0.23) (0.01)
VLADIMIR 2azaseres )
IVANOV  vANOV VASILEV Tihomir  Tiamiruaney tev
Cucrasun: VASILEV oeross 0000 pr. LS ManbnuuteneH anpektop: _ oYMt e

[Tuxomup Mutes/
RUMEN Digitally signed by

RUMEN STEFANOV

STEFANQ rorov

Date: 2025.03.26

V POPOV 08:34:21 +02'00'
“IPymeH Monos/

/Bnagumup Bacv_lﬁ-'\fo a

Darta: 14 mapt 2025 .

1 ,-‘Vlsn'bm-lwreneu OUpeKTop:

Z

OAanTOpCKO ApYKECTBO '

NADYA Digitally signed by

NADYA ENCHEVA
AKTUB O0A, per. Ne 005 ENCH EVA KOSTOVA

Date: 2025.03.27
Haps KocTosa, ynpasuten u peructpupa oaviKi® STORYIRA 33,8848 - 0200



MapaxoacTteo Bvnrapcko peyHo nnasaHe A 4
NHavBmnayaneH roguweH uHaHCoB OTYET
31 nekemspu 2024 r.

NHauBugyaneH otyeT 3a NPOMeEHUTE B COOCTBEHUSA KanuTan 3a roguHaTa,
npuknoysalla Ha 31 gekemspum

Bcuukn cymu ca npeactaBenu B ‘000 nB. AxkumMoHepeH Mpemuen Opyrn Hepa3npenenena O6uwo
kanutan pesepB pe3epBu nevan6a co6cTBEH
Kanutan
Canpo kbM 1 sinyapum 2024 r. 35709 9403 19 336 10 289 74737
Mevan6a 3a rognHaTa - - - (8 289) (8 289)
[Opyr BceobxBaTeH A0OXO0A, HETHO OT AaHbLUM - - (4) 4)
O6wo BceobxBaTeH Aoxon 3a rogMHaTta - - - (8 289) (8 293)
Canpo kbm 31 nekemBpu 2024 . 35709 9 403 19 332 2000 66 444
ANV Ny Thomir gz
Date: 2025.03.14 H Date: 2025.03.26
Cucrapun; VASILEY  oonas oo M3nbRHuTeneH anpekTop: Ivanov Mftev 10:2702 40200
/Bnapumup Bacunes/ [Tnxomup Mutes/
. RUMEN  oigitally signed by
Nara: 14 MapT 2025r. STEFANOgg%\D‘STEMNOV

Date: ZOZS.U? 2‘5
Msnbnxutenen aupektop: Y POPOV s oo
/Pymen Monos/

NADYA  Digitallysigned by e

OANTOPCKO APYKECTBO ENCHEVA ESSDJS\VFANCHEVA
AKTUB O0A, Ne 005 Date: 2025.03.27
A per KOSTOVA 094230 10200

Hazs KocTosa, ynpasuTen v peructTpupaH oguTop, OTrOBOPEH 3a OAMTa



MapaxoacTteo Bvnrapcko peyHo nnasaHe A
NHavBmnayaneH roguweH uHaHCoB OTYET
31 nekemspu 2024 r.

NHauBugyaneH otyeT 3a NPOMeHUTE B COOCTBEHUSA KanuTan 3a rognHara,
npuknoysalla Ha 31 gekemspum

Bcuuku cymu ca npeactaBenu B ‘000 nB.

Canpgo kbMm 1 sinyapu 2023 r.

Mevan6a 3a rognHaTa

[Opyr BceobxBaTeH AOXOA, HETHO OT AaHbLUM
O6wo BceobxBaTeH Aoxo4 3a rogMHaTa

Canpo kbm 31 pekemBpu 2023 r.

VLADIMIR Digitally signed

by VLADIMIR

IVANOV  VANOV VASILEV
Date: 2025.03.14

VASILEV  08:1125 +0200
/Bnapumup Bacunes/

CbcTaBun:

Data: 14 mapt 2025 .

NADYA
OANTOPCKO APYXKECTBO E N C H EVA
AkTB 004, perNe 005 KOSTOVA

AKUMOHepeH MpemueH Opyru Hepasnpegenena O6uwo
kanuTan pesepB pesepBu nevan6a co6CcTBeH
kanutan
35709 9403 19 314 10 643 72 941
- - - (354) (354)
- - 22 22
- - 22 (354) (332)
35709 9 403 19 336 10 289 74 737
Tihomir  pataysaed
Aoy aisisas
Mitev 10275140200

N3nbnHuTeneH anpekTop:
[Tnxomup Mutes/

RUMEN Digitally signed by

RUMEN STEFANOV

STEFANQV  porov

Date: 2025.03.26
UN3nbnHuteneH AUPEKTOpP: POPOV 08:35:19 +02'00"

Digitally signed by /PymeH Monos/
NADYA ENCHEVA

KOSTOVA

Date: 2025.03.27

09:43:01 +02'00'

Haps KocTosa, ynpasuTen v peructTpupaH oauTop, OTFOBOPEH 3a OfM1Ta




MapaxoacTeo bbrrapcko peyHo nnasaHe AL
WHavsuayaneH roguiieH oMHaAHCOB OTYeT

31 pexemepu 2024 .

NHanemayaneH oTyeT 3a napuyHNTE notouun
3a roguHaTta, npuknioysalla Ha 31 gekemBpu

OnepaTuBHa OeMHOCT
MocTbNNeHNs OT KIINEHTU
MnawaHna KbM 4OCTaBYNLIM

MnawaHna KbM NepcoHarn u OCUrypuTENHN UHCTUTYLN

MocTbnneHns 3a 4aHbUK, pasnnyHn OT AaHbK BbPXY Aoxoaa

MnawaHna 3a gaHbK BbPXY Aoxo4a

MnawaHna 3a gaHbum, pasnMyHn OT SaHbK BbPXY 4oX04a
[Lpyrv nnawaHus 3a onepaTBHa AeAHOCT, HETHO
HeTeH napuyeH NOTOK OT onepaTMBHA OEAHOCT

MHBecTULMOHHA AeNHOCT

an/I,IJ,06I/IBaHe Ha MMOTWN, MaLUNHN N CbOPBXKEHNA

MocTbnneHmsa ot npo,u,a>|<6a Ha UMOTW, MaLLUNHWN, CbOPaXXeHNA N

obopyapaHe

MnawaHnsa no KOHLECUOHHM [10roBOpu

MpenocTaBeHn 3aemMu 1 4eN03UTH

MocTbnNneHnsa oT NpeaocTaBeHn 3aeMu

MonyyeHn nnxemn
MonyyeHn ouUBUAEHTH

MocTbNNEeHNs OT NMUKBUAALMOOHW OAMNOB
MnawaHna no KU3KynyBaHe Ha B3emMaHusi

HeteH napuyeH NOTokKk oT UHBECTULUMOHHA AenHocT

PduHaHcoBa AeUHOCT
MonyyeH genosut

MnawaHna no nony4yeHn 3aemm
MnawaHmsa Ha NUXBK

HeTeH napuyeH notok ot hMHaHCOBa AENHOCT

HeTHa npomMsiHa B Napy U Napu4Hu eKBUBaneHTu
Mapv 1 napuyHW eKBMBANEHTU B HAYanoTo Ha rognHara
Meyan6a/3ary6a oT BanyTHa NpeoLeHKa Ha napu U Napu4Hun

€KBMBaneHTun

Mapu 1 napuyHM eKBUBaNEHTU B Kpasl Ha roguMHaTa

VLAD”\/”R Digitally signed
by VLADIMIR
IVANOV

IVANOV VASILEV
Date: 2025.03.14

CbcTaBun:

IBnagummp Eégﬁﬂeai

Oata: 14 mapt 2025 . If

OanTopcKo ApyXecTBo

AKTUB OQ[, per.Ne 005

VASILEV  os:11:50 +0200 —

PEFt

ENCHEVA
KOSTOVA

U3nbnHuTeneH ANPEKTOop:

U3nbnHuTeneH AUNPEKTOop:

=~ NADYA

6
MosicHeHune 2024 2023
‘000 nB. ‘000 nB..
10 421 22 596
(6 616) (9 503)
(5 309) (5 694)
213 435
(301) 451
(788) (314)
(47) (416)
(2 427) 7 555
(1564) (647)
431 1 586
(174) (151)
(1431) (1 436)
1250 128
325 -
29.3 - 820
1281 -
- (3418)
118 (3118)
200 -
(1 700) (2 376)
(110) -
(1.610) (2 376)
(3 919) 2 061
8 307 6 282
47 (36)
14 4 435 8 307
Tihomir g‘ygT‘:ﬁ'c'){nsi‘rgm’-d
|Va nov lvanov Mitev
. Date: 2025.03.26
Mitev 10:29:03 +02'00'
[Tuxomup MuTtes/
RUMEN B sreanor
STEFANOV POPOV
POPOV  ooseas-ance.

IPymen Monos/
Digitally signed by
NADYA ENCHEVA
KOSTOVA
Date: 2025.03.27
09:43:29 +02'00'

Hags KocTtoBa, ynpaeuten v perucTpypaH ogutop, OTrOBOPEH 3a oauTa



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl
KoHconuampaH douHaHCoOB OTYET
31 nexkemepu 2024 .

KoHconuaupaH ot4yeT 3a PMHAHCOBOTO CLCTOSAHME

MosicHenne 31 gpekemBpu 31 AekemBpu
AkTnBM 2024 2023
‘000 n.. ‘000 n..
HeTekywu akTuBm
HemaTtepuanHn aktusm 9 6 594 6 335
MIMOTK, MaLLUMHN 1 CbOPBKEHUS 10 33 664 33915
AKTUBM C NpaBo Ha nonasaHe 11.3 841 933
VHBEeCTMUMM, OTYUTaHN N0 METOAa Ha cOOCTBEHMS KanuTan 7 6 222 6 024
MHBECTMLUNOHHN UMOTH 12 20 634 20910
[bnrocpovHn prHaHCOBM akTUBM 13 124 124
HeTekyLim akTmsm 68 079 68 241
Tekywm akTmBmu
MatepuanHu sanacu 15 1776 1848
Tbproscku 1 apyrn B3eMaHus 16 1511 2077
B3emaHus oT cBbp3aHu nuua 32 257 5216
B3emaHusa BB Bpb3Ka ca 4aHbUM BbpXY 40X04a - 1
Mapu 1 napn4Hn ekBNBanNEHTN 17 9071 12 058
TekyLwun akTnem 12 615 21 200
OO0 akTUBMN 80 694 89 441
GRETA Digitally signed by
NIKOLOVA ES@%?ZLZVE:CZA TIhOMIr  Tiami e e
KOVACHEVA Tagenatorco i Date: 2025.04.22
CLcTaBun: 13:08:14 +03'00 W3nLnHUTENeH AUPEKTOp: Ivanov Mitev 2 0 e

IF'peta KoBaueBa/

Data: 15 anpun 2025 .

M3nbnHUTeneH gupekTop:

NADYA Digitally signed by

NADYA ENCHEVA

ENCHEVA KOSTOVA

Date: 2025.04.29
OANUTOpPCKO APYKECTBO KOSTOVA 17:41:07 +03'00"

LAKTUB* OO[, per.Ne 005

Hagsa Koctosa, ynpasuTen v perucTpupaH 04uTop, OTTOBOPEH 3a oauTa

[Tuxomup MuTtes/

VLADIMIR
IVANOV
VASILEV

Digitally signed by
VLADIMIR IVANOV
VASILEV

Date: 2025.04.22
11:27:41 +03'00'

/Bnagumup Bacunes/

[MosacHeHUsATa kbM KOHCONUAMPAHUSA (DMHAHCOB OTYET OT CTP. 7 A0 CTPp. 63 NpeacTaBnaBaT HepasfenHa 4YacT OT Hero.



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl 4
KoHconuanpaH huHaHCoB OTYeT
31 nekemepun 2024 .

KoHconuaupaH otyeT 3a PMHAHCOBOTO CbCTOSHUE

(MpoabIikeHne)
MosicHeHue 31 pekemBpM 31 nekemBpm
CobcTBeH KanuTarn v nacueu 2024 2023
‘000 nB.. ‘000 n..
Co6cTBeH kanutan
AKUMOHepeH Kanutan 18.1 35709 35709
[NpemueH peseps 18.2 9403 9403
Opyru pesepsun 18.3 21781 21 809
HepasnpegeneHa nevanba 5579 12710
CobcTBeH kanuTan, oTHacsLw, ce Ao CoBCTBEHNUMTE Ha
npeanpusTUeTO-Malnka 72472 79 631
HekoHTponupallo y4yactue 981 1088
O6uwo cobcTBEH KanuTan 73 453 80719
MacuBu
HeTekywu nacusu
[MeHCMOHHM 3a4bIMKEHUS KbM NepcoHana 19.2 317 321
3aabImKeHNst Mo 4OroBOPU 3a NU3UHT 11.3 478 677
[ObnrocpoyHmn 3agbimKeHnss KbM CBBbP3aHu nuua 159 -
OTCpOYEHU JaHbYHU NacusK 14 1653 1338
HeTekywm nacvem 2607 2 336
Tekywm nacuBu
[MeHCMOHHM 1 ApYrK 3a4bIKEHNA KbM NepcoHana 19.2 2065 1660
3aabImKEHNS MO A0roBOPW 3a JNTN3NHT 11.3 398 278
KpaTKOCpOYHM THProBCKM 1 APYrv 3a4bJTKEHNSA 688 1093
KpaTkocpoyHU 3a4bImkeHNs KbM CBbp3aHn nuua 32 1471 3 354
3agbrrkeHns 3a AaHbum BbPXY Joxoaa 12 1
TekyLwu nacmem 4634 6 386
O6wo nacusu 7241 8 722
O6wwo cobGCcTBEH KanuTan u Nnacuem 80 694 89 441
Digitally signed by igitally signe.
KOVACHEVA 2t Ivanov Mitev iz oro
CbcTaBun: U3nbnHuTeneH gupekTop:
IF'peta KoBauyeBa/ [Tuxomup MuTtes/
Hata: 15 anpun 2025 r. VLADIMIR E'yg\'/‘f/i'élmed

IVANQV  IVANOV VASILEV
Date: 2025.04.22

NU3nbLnHUTeneH aMpeKkTop: VASILEV' 12806 10300

Digitally signed by
NADYA AU /Bnagumup Bacunes/
o ENCHEVA KOSTOVA
AVITOPCKO APYXECTBO Date: 2025.04.29
LAKTUB* 00f, per.Ne 005 ~ KOSTOVA 17:41:41 40300

Hapga KocToea, ynpasuten n permcTtpupaH ognutop, OTroBopeH 3a oauta

[MosacHeHusATa kbM KOHCONUAMPaHUSA (PUHAHCOB OTYET OT CTP. 7 A0 CTp. 63 NnpeacTaBnsaBaT HepasaenHa 4YacT OT Hero.



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl 5
KoHconuampaH douHaHCoOB OTYET
31 nexkemepu 2024 .

KoHconngumpaH oTyeT 3a nevanbata unu sarybara u gpyrmg
BceobxBaTeH 40X0[, 3a rognHarta, npukrodsalla Ha 31 gekemBpu

MosicHeHmne 2024 2023
‘000 nB. ‘000 nB..

Mpuxoam oT npopaxoun 21 16 624 23 236
Opyru npuxoan 22 112 1289
Meyan6a oT npogaxba Ha HETEKYLLN aKTUBK 23 29 (5 299)
Pa3sxoau 3a matepuanu 24 (3078) (3 884)
Pa3sxoamn 3a BbHLUHW ycnyru 25 (4417) (5991)
Pasxoau 3a nepcoHana 19.1 (8 378) (7 904)
Pasxoam 3a amopTusaums n obesueHka Ha He(UHaHCOBW akTMBM 9,10,11.3, 12 (2 816) (2 683)
lNpomeHn B HaNMYHOCTWTE Ha roToBaTa NPOAYKLMS 1

HE3aBbPLLUEHOTO NPOU3BOACTBO 49 (256)
Opyru pasxoau 26 (2 249) (1952)
Mevan6a / (3ary6a) oT onepaTuBHa AeWHOCT (4 124) (3 444)

Meyan6a/(3aryba) oT MHBECTULMK, OTYUTAHM NO METOAA Ha

cobCTBEHUS KanuTan 7 1018 1929
DrHaHCOBW pasxoaun 27 (4 118) (183)
DrHaHCOBY NPUXOAMN 27 51 1155
Opyr donHaHCcoBM No3uumn 28 265 (183)
Mevan6a / (3ary6a) npeam AaHbLUMU (6 908) (726)
Pasxogwn/Tpuxoan 3a gaHbuUM BbpXy AoX04a 29 (328) 134
Mevan6a / (3ary6a) 3a roguMHaTa (7 236) (592)

Mevan6a/ (3ary6a) 3a rogMHaTa, OTHacsWa ce Jo:
HekoHTponupalyoTo yyactue (107) 57

MputexaTtenuTe Ha cobCcTBEH KanuTan Ha NnpeanpuATUeTo-Manka (7 129) (649)

[MosacHeHUsATa kbM KOHCONUAMPAHUSA (DMHAHCOB OTYET OT CTP. 7 A0 CTPp. 63 NpeacTaBnaBaT HepasfenHa 4YacT OT Hero.



MapaxoacTeo bbrrapcko peyHo nnasaHe ALl 6
KoHconuanpaH huHaHCoB OTYeT
31 nekemepun 2024 .

KoHconngupaH oTyeT 3a nevanbata unu 3arybarta un gpyrus
BceobxBaTeH 00X04 3a roanHarta, npukrodsalla Ha 31 gekemBpu
(MpoabmkeHne)

Opyra (BceobxBaTHa 3aryba)/ opyr Bceo6xBaTeH Aoxon:
KomnoHeHTH, KouTo He ce peknacuduumpar B neyanbdarta unum
3arybara:

MpeoueHkM Ha 3aabIKeHUsTa No NnaHose ¢ AedUHUPaHN 4OXOAM (30) 22

[aHbK BbpXY [0X04a, OTHACSALL Ce A0 KOMMNOHEHTU, KOUTO He ce

peknacudgurumpat B neyanbata unu 3arybata - -
Opyra (Bceob6xBaTHa 3aryba)/ opyr Bceo6xBaTeH aoxon 3a

roguHaTa, HeTHO OT AaHbLM (30) 22

0O6wo BceobxBaTeH foxopn / (BceobxBaTHa 3ary6a) 3a roguHaTa (7 266) (570)

O6wWwo BceoOXxBaTeH AOXO0A4 3a rogMHaTa, OTHacslW ce Oo:

HekoHTponupalyoTo yyactme (107) 57
MpuTtexaTenute Ha COBCTBEH KanuTan Ha NpeanpuAaTMETO Malka (7 159) (627)
Ooxop / (3ary6a Ha akumus)/ Ha akuums: nB. nB.
OcHosHa poxop, / (3ary6a) Ha akums (0.20) (0.02)
. . Digitally signed by
GRETA Digitally signed by Tl hom Ir Tihomir lvanov Mitev
GRETA NIKOLOVA : Date: 2025.04.22
NIKOLOVA  rovachews lvanov Mltevm,m 0300
ate: .04. . .
Cuerasun: KOVACHEVA 50047 0300 U3nbnHUTeneH aupeKkTop:
IF'peta KoBayeBa/ [Tuxomup MuTtes/
VLAD”V“ R Digitally signed by
Darta: 15 anpun 2025 . VLADIMIR VANOV

IVANOV VASILEV
Date: 2025.04.22

VASILEV 11:28:28 +03'00"

/Bnagnmup Bacunes/

M3nbnHUTeNleH OUpeKTop:
NADYA Digitally signed by NADYA P P

ENCHEVA KOSTOVA
OAI/ITOpCKO AOPYyXecCTBO ENCHEVA Date: 2025.04.29 17:42:11

LAKTUB* O0[, per.Ne 005 KOSTOVA +03'00'
Hagsa KocToBa, ynpasuten un permctpupaH ogutop, oTTOBOPEH 3a oauTa

[MosacHeHusATa kbM KOHCONUAMPaHUSA (PUHAHCOB OTYET OT CTP. 7 A0 CTp. 63 NnpeacTaBnsaBaT HepasaenHa 4YacT OT Hero.



MapaxoacTteo Bvnrapcko peyHo nnasaHe ALl 7
KoHconuaupaH douHaHcoB oTyeT
31 pekemspu 2024 r.
KoHconugupaH oT4yeT 3a NpoMeHuTe B COOCTBEHUS KanuTan
3a roguHarta, npuknoyealla Ha 31 AeKemMmBpu
Bcuuku cymu ca npeacraBenu B ‘000 nB. AkuunoHepeH [lpemueH Apyrm  Hepasnpepenena O6wo cobcTBEH HekoHTponupauwo O6wo
kanuTan pesepB  pe3epBu nevyan6a KanuTan Ha yyactue kanuTan
cobcTBeHUUMTE HA
npeanpusTUeTo-
mamka
Canpo kbM 1 ssHyapm 2024 . 35709 9403 21809 12710 79 631 1088 80719
[Opyru npoMeHu - - - - - - -
Caenku cbCc co6CTBEHMUUTE - - - - - - -
Meyan6a/3aryba 3a roguHaTa - - - (7 129) (7 129) (107) (7 236)
MpeoLieHkn Ha 3afbMKEHNATa MO NaHoBe C
AedUHUPaHN A0X0AMN - - (28) (2) (30) - (30)
O6wo BceoGxBaTeH AOX0A 3a roauHaTa - - (28) (7131) (7 159) (107) (7 266)
MpexBbpnsiHe Ha NpeoLieHka B HepasnpejeneHa
neyan6a, HETHO OT AaHbL - - - - - -
Canpgo kbM 31 aekemBpu 2024 1. 35709 9 403 21781 5579 72 472 981 73 453
. . Digitally signed by
GRETA Tlhomlr Tihomir lvanov Mitev
Kotous | VB vanov Mitey Dte: 20250422
CueTtaBun: _ KOVACHEVA o M3nbnHuTeneH gupekTop: 14301740300
ITpeta KoBaueBa/ [Tuxomup Mutes/
Data: 15 anpun 2025 r.
VLADIMIR B ior
IVANOV VASILEV
Date: 2025.04.22
NADYA Digitally signpAdp 1, THUTENeH AMPEKTOP: VASILEV " 112849 +0300
NADYA ENCHEVA B B 7
o ENCHEVA KOSTOVA naguMmup bacunes
WUTOPCKO YKECTBO Date: 2025.04.29
AVTODCKO APY KOSTOVA 1224258 10300

LAKTUB* OO/, per.Ne 005
Haps KocTosa, ynpasuTen v peructTpupaH oguTop, OTFOBOPEH 3a OAMUTa

[osicHeHnATa KbM KOHCONMMANPaHUSA PUHAHCOB OTYET OT CTP. 7 A0 CTP. 63 NpeACTaBnABaT HEpPa3AenHa YacT OT Hero.



MapaxoacTteo Bvnrapcko peyHo nnasaHe ALl 8
KoHconuaupaH douHaHcoB oTyeT
31 pekemspu 2024 r.
KoHconugupaH oT4yeT 3a NpoMeHuTe B COOCTBEHUS KanuTan
3a roguHara, npuknioysaiwla Ha 31 gekemspu (NpoabIKeHME)
Bcuuku cymu ca npeacraBenu B ‘000 nB. AkuunoHepeH [lpemueH Apyrm  Hepasnpepenena O6wo cobcTBEH HekoHTponupauwo O6wo
kanuTan pesepB  pe3epBu nevyan6a KanuTan Ha yyactue kanuTan
coGCTBEHMLUMTE Ha
npeanpusTueTo-
mamka
Canpo kbMm 1 siHyapu 2023 1. 35709 9403 21787 13 359 80 258 1031 81289
[Opyru npoMeHu - - - - - - -
Caenku cbc co6CcTBEHMUUTE - - - - - - -
Meyan6a/3aryba 3a roguHata - - - (649) (649) 57 (592)
MpeoLieHKM Ha 3a4bMKEeHNsTa No NIaHoBe ¢
AedUHUPaHN A0X0AMN - - 22 - 22 - 22
O6wo BceoGxBaTeH [OXOA 3a roAMHarTa - - 22 (649) (627) 57 (570)
MpexBbpnsiHe Ha NpeoLieHKa B HepasnpeaeneHa
neyan6a, HEeTHO OT faHbLM - - - - . R .
Canpgo kbM 31 aekemBpu 2023 1. 35709 9 403 21 809 12710 79 631 1088 80 719
. . Digitally signed by
GRETA Tlhomlr Tihomir lvanov Mitev
NI v e lvanov Mitey Date 20250422
Dut 025041513113 14:30:53 403'00"
Cucrtapun; KOVACHEVA o M3nbRHUTENEH OUpPeKTop: N
ITpeta KoBaueBa/ ITuxomup Mures/
VLADIMIR Digitally signed
Pata: 15 anpun 2025 r. IVANOV F\/VA%Q\%AQQLEV
Date: 2025.04.22
W3anbnHuTeneH aupekTop: VASILEV 1129559 10300
NADYA Digkaly sined by NADYA /Bnagumup Bacunes/
O,U,VITOpCKO APYXeCTBO ENCHEVA Date: 2025.04.29 17:43:05
LAKTUB* O0[, per.Ne 005 KOSTOVA +0300°

Haps KocToBsa, ynpaButen v perctpypaH ogutop, OTFOBOPEH 3a oguTa

[osicHeHnATa KbM KOHCONMMANPaHUSA PUHAHCOB OTYET OT CTP. 7 A0 CTP. 63 NpeACTaBnABaT HEpPa3AenHa YacT OT Hero.



MapaxopcTtBo bbnrapcko peyHo nnasaHe Al 9
KoHconuampaH prHaHcoB oTyeT
31 nekemBpu 2024 r.

KoHconuaupaH oT4YeT 3a napuyHUTE NOTOLM
3a roguHara, npuknoysatlla Ha 31 gekemBpu

MosicHeHue 2024 2023
‘000 nB. ‘000 nB.
OnepaTuBHa AeMHOCT

MMocTbNNEHNs OT KINEHTK 21 061 29 537
Mnawanusa kbM LocTaBunLn (10 556) (12 019)
MnawaHnsa KbM nepcoHan v OCUTrypUTENHU UHCTUTYLUN (8 856) (9 219)
MnawaHusa 3a gaHbUmM BbpXY AOX04a (1) -
MocTbNNEHNst OT Bb3CTAHOBEHN AaHbLM, PA3NNYHN OT AaHbK

BbpXy goxoda 689 1124
MnawaHusa 3a gaHbum, pa3nuyHM OT AaHBbK BbPXY Aoxoda (2 054) (675)
Opyru nocTbnneHnsa oT onepaTnBHa AENHOCT, HETHO (354) (519)
HeTeH napuuyeH NOTOK OT onepaTtuBHa AeMHOCT (71) 8 229

MHBecTULIMOHHA AeNHOCT

MpnaoobneaHe Ha MaLLMHU U CHOPBXEHUS (2 314) (700)
MocTtbnneHus ot npogaxba Ha MaLUMHU U CbOPBXKEHUS 1345 1586
MpnaoobneaHe Ha HeEMaTepuarnHn akTuem (851) -
lMnawjaHe Ha KOHLIECUOHHUN Bb3HarpaxaeHus (174) (151)
MpepocTtaBeHn 3aemMn 1 4en03nTU (601) (546)
[MocTbnneHusa oT npegocTaBeHn 3aeMu U Aeno3uTu 523 1 000
MonyyeHun / nnaTeHun Nuxsun 226 (49)
Mony4yeHn auBuaeHTH 31.2 - 820
MnawaHnsa no ns3kynysaHe Ha B3eMaHus - (3418)
MocTbnneHns oT NMKBMAAUNOHHN AAnoBe 1281 -
[pyrn napuyHn noToum - 96
HeTeH napnyeH NOTOK OT MHBECTULMOHHA AEeNHOCT (565) (1.362)

®duHaHcoBa AeNHOCT

[Mony4yeHun 3aemun u 4eno3nTu 200 1630
MnawaHunsa no saemu (2 377) (4 750)
MnawaHusa Ha nuxsun (140) (59)
lMnawaHusa no JoroBopw 3a MU3UHP (69) 17)
[pyrn nnawjaHusa 3a puHaHcoBa AENHOCT (11) -
HeTeH mnapnyeH nNoTok ot ¢hpmHaHcoOBa AEUHOCT (2 397) (3 196)
HeTHa npomsiHa B napy 1 NapMyYHu eKBUBareHTH (3 033) 3671
Mapu n NnapuyHN eKkBMBaNeHTN B HA4YanoTO Ha roguHaTta 12 058 8424
3aryba oT BanyTHa npeoLeHKka Ha napy U NapuyHu
€KBMBAneHTN, HETHO 46 (37)
Mapu 1 napuyHU eKBMBarNeHTU B Kpasl Ha roaMHaTa 17 9 071 12 058
GRETA NIKOLOVA B:Egilloyvs;g;;\cjfcyfg&;f:/l T|hom|r Iva nov E/:Egj“y signed by Tihomir Ivanov
KOVACHEVA Date: 2025.04.15 13:11:51 Mitev Date: 2025.04.22 14:31:26 +03'00"
CbcTaBun: 10300 M3nbnHuTeneH aMpeKTop:
IF'peta KoBauyeBa/ ITuxomup Mutes/
Oarta: 15 anpun 2025 r. VLADIMIR e e aor

IVANOV VASILEV

Date: 2025.04.22
M3nbnHuUTeneH AMpeKTop: VASILEV 112917 0300

NADYA ENCHEVA poally signed by 1ADYA IBnapumup Bacunes/
OpuTopcko ApyxecTso KOSTOVA Date: 2025.04.29 17:43:34

LAKTUB* 00/, per.Ne 005 +03'00'
Haps KoctoBa, ynpaBuTen u peructpupaH oanutop, OTrOBOPEH 3a oguTta



IIucmenn MaTepuau 1O T. 7 OT IHEBHUS pell HA HACPO4eHOTO 3a 23.06.2025 r.
penoBHO roaumHo Q0110 chOpaHue HA aKIMOHEPUTe
Ha ,,JIAPAXOACTBO BBJI'APCKO PEUHO IIVIABAHE”A/], rp.Pyce

IIpensioxkenne 3a pemieHHe mo T. 7 or aHeBHUsi pex — OcBoOoxmaaBaHE OT
OTTOBOPHOCT Ha wieHOBeTe Ha Han3opHus M VYIpaBUTENIHHs CbBET Ha JPYKECTBOTO 3a
nerHoctTa um mpe3 2024 r.

VYTpaBUTETHUAT ChBET IIpeylara Ha akIMOHEPUTE Ha JAPYKECTBOTO PEIOBHOTO TOJUIIHO
OO0 crOpanue Ha akIMOHEpHTE Ha ,,IlapaxoncTBo bwirapcko peuno miasane”A/l, rp.Pyce, na
IpHUeMe CIIeTHOTO PEIIeHHE MO Ta3u TOYKa:

,,OC 0cB0OOOX1aBa OT OTTOBOPHOCT WieHOBeTe HAa Han3opHus u YrpaBUTEIHHS ChBET Ha
JIPYKECTBOTO 3a JeHHOCTTAa UM Tipe3 2024 r.”

Hpuioxkenusi: 1. 'O u KI'®O nHa npyxectBoTo 3a 2024 r.;

YINPABUTEJIEH ChBET HA ,,TJAPAXO/ICTBO BbJI'APCKO PEYHO
IJIABAHE”AJI, rp.Pyce



IIucmenn MaTepuau 1O T. 8 OT IHEBHUS pell HA HACPO4YeHOTO 3a 23.06.2025 r.
penoBHO roaumHo Q0110 chOpaHue HA aKIMOHEPUTe
Ha ,,JIAPAXOACTBO BBJI'APCKO PEUHO IIVIABAHE”A/], rp.Pyce

IMpennoxenue 3a pemieHue mo 1. § oT AHeBHUSA pel — V3cinymBane Ha npenopbKaTa Ha
OJIUTHUSI KOMUTET U U300p Ha PETHCTPUPAH OAUTOP, KOMTO J]a U3BBPIIM MPOBEPKA U 3aBepKa HA
rOJUIIHNSA (PMHAHCOB OTYET U Ha KOHCOJIMIUPAHUS TOAMILIEH (PMHAHCOB OTYET Ha JIPYKECTBOTO
3a 2025r.

VYTpaBUTETHUAT ChBET IIpeylara Ha akIMOHEPUTE Ha JAPYKECTBOTO PEIOBHOTO TOJUIIHO
OO0 crOpanue Ha akIMOHEpHTE Ha ,,IlapaxoncTBo bwirapcko peuno miasane”A/l, rp.Pyce, na
IpHUeMe CIIeTHOTO PEIIeHHE MO Ta3u TOYKa:

,»OC Ha akumoHepute n30Mpa NPENOpbYaHHUsS OT OJUTHHUSI KOMHUTET M IPEIJIOKEH OT
VYrpaBuTenHUs CbBET PErUCTPUPAH OAUTOP — CHELUAIU3UPAHO OJUTOPCKO MPEANpHsTHE
»AKTUB® OO/, KONTO perucTpupaH OAUTOP IlI€ M3BBPIIM IPOBEPKA M 3aBEpKa Ha TOAMULIHUS
(bMHAHCOB OTYET U Ha KOHCOJIMJIUPAHUS TOUIICH ((MHAHCOB OTYET HA JIPY>KecTBOTO 3a 20251.”

IIpuioxenue:
1. Ilpenopbka Ha OAUTHUS KOMHUTET 3a M300p Ha PETUCTPUPAH OAUTOP HA APYKECTBOTO
322025 T.

YINPABUTEJIEH ChbBET HA ,,TJAPAXO/ICTBO BbJI'APCKO PEUHO
IIJIABAHE”AJI, rp.Pyce



0]
VIIPABUTEJIHUA CBBET
HA ,JTAPAXOJZCTBO BPIT "AJl
I'P. PYCE
NPEJJIOXEHUE

OT OJMTHHUSA KOMUTET HA
»IITAPAXOJICTBO BBJI'APCKO PEYHO ITJIABAHE“AJT

YBAXXAEMU YJIEHOBE HA VIIPABUTEJIHUS CBHBET,

B kauyecrBoto cu ma Ojuren xomuter Ha J[pyXKecTBOTO, M3GpaH pemenre Ha OOImMOTO

__ ChOpaHHMe Ha akumoHepuTe Ha JIPYKECTBOTO M B M3IbIHEHME HA (YHKIMHTE CH MO 3aKOHA 3a

HE3aBUCUMUS (PUHAHCOB OJIUT MPENOPHUYBAME:
Ha ce npemnoxun Ha OOmoOTO chOpaHMe Ha aKUMOHepuTe Ha JIPYXKECTBOTO na uzbepe
OZIUTOPCKO JipyikecTBO ,, AKTUB“OO/] 3a peructpupan oAutop, KOWTO Ja M3BBLPIIM HE3aBHCHM

¢unancos oaut Ha ['ouminus puHAHCOB OTUeT U Ha KOHCONMMAMpPaHHUs roumeH pHHAHCOB OTYET Ha
HpyxectBoTo 3a 2025 r.

Mouum na npeacTaBuTe HamaTa npenopbka npea O6moro crGpanue Ha aKIHOHepHUTe HA
JApyxecTBOTO.

C yBaxeHue,

Munena IToposxanosa
UneHose:

' ITnamenxka ITetposa .......

JHecucnara Kyzesa .........

28.04.2025r.



IIucmenn MaTepuau 1O T. 9 OT THEBHUS pell HA HACPO4eHOTO 3a 23.06.2025 r.
penoBHO roaumHo Q0110 chOpaHue HA aKIMOHEPUTe
Ha ,,JIAPAXOACTBO BBJI'APCKO PEUHO IIVIABAHE”A/], rp.Pyce

[Mpennoxenune 3a pemeHue mo T. 9 or AHeBHUA pen — PasriexnaHe W npueMaHe Ha
OTYETa Ha AUPEKTOPA 32 BPb3KHU C UHBECTUTOPUTE 3a JAeiiHOcTTa My Tipe3 2024 r.

VYIpaBUTEIHUAT CHBET IIpEeAJIara Ha aKLIMOHEPUTE Ha JIPYKECTBOTO PEJOBHOTO T'OAUIIHO
O6m10 crOpanue Ha akuoHepuTe Ha ,,[lapaxoncTBo brarapcko peuno mnaBane”AJl, rp.Pyce, na
MpueMe CJIeIHOTO pelIeHUe Mo Ta3u TOUKa:

,OC mpuema oT4eTa Ha AUPEKTOPA 3a BPB3KH C MHBECTUTOPUTE 3a JACHMHOCTTa MY Ipe3
2024 r.”

IMpuniaoxenne: OTYeT HA AUPEKTOPA 32 BPB3KKU C MHBECTUTOPUTE 3a JEHHOCTTA MY Mpe3

2024 1.

YINPABUTEJIEH ChBET HA ,,TJAPAXO/ICTBO BbJI'APCKO PEYHO
IJIABAHE”AJI, rp.Pyce



OTYET
3A IEMHOCTTA HA JTUPEKTOPA 3A BPbh3KU C UTHBECTUTOPUTE
ITPEJJ AKIIMOHEPUTE HA ,,ITAPAXOICTBO BBJI'APCKO PEUHO IVIABAHE” A/l
3A 2024 TOAUHA

,IlapaxoncTBo boarapcko peuno mraBane” AJ| e myOmuuHO APYKECTBO € ABYCTEIIEHHA
cucremMa Ha ymparieHue — Hamzopen cbBer u Ympasurtenen cbeeT. Ot 2008 r. ,Ilapaxonctso
benrapcko peuno mmaBane AJl cpbOmronaBa npaBuiata Ha HarmuoHanHus KoJEKC 3a KOPIIOPATHBHO
yIIpaBiieHHe, IpUlaraiku JoOpUTe NpPaKTHKH W I[PUHIUIN Ha YyHpaBleHwe. YineHoBeTe Ha
KOPIIOPaTUBHOTO PBKOBOJICTBO Ha JPY)KECTBOTO CIIOAENAT pPa3OMpaHeTo 3a KOPIOPATUBHOTO
ylpaBleHne Karo OallaHCHUpPaHO B3aMMOJIEHCTBHE MEXAYy AaKIMOHEpUTe, pPBKOBOJICTBOTO Ha
JPY>KECTBOTO ¥ 3aMHTEPECOBAHUTE JHMIA M Ch3HABAT, ue JOOPOTO KOPIOPATHBHO YIIPABICHHE
crioMara yCTOMYMBOTO MKOHOMMYECKO Pa3BUTHE W O3HA4YaBa JIOSUIHO U OTIOBOPHO PBHKOBOJICTBO,
MIPO3PAYHOCT M HE3ABUCHMOCT, KAaKTO U OTTOBOPHOCT Ha JIPYKECTBOTO IIpeJi 00IIECTBOTO.

Kem 31.12.2024 r. peructpupanusT kamutal Ha ,,IlapaxoactBo beiarapcko peuno mnaBane™
AJl ce ceeron ot 35 708 674 Op. OOMKHOBEHHU aKIMKM ¢ HOMHHAJTHA CTOMHOCT B pa3Mep Ha 1 mB. 3a
akius. Bewuky akmmy ca ¢ [paBo Ha IOTy4YaBaHe HaA AWBHJIEHT M JIAKBUJALMOHEH MUl U
npejcTaBisiBaT equH riac oT O0moTo crOpanue Ha akIuoHepuTe Ha JpyxectBoTo. Kpm 31.12.2024
r. MaXOpUTapeH COOCTBEHHK Ha JIpykecTBOTO € ,bweiarapcka Kopabua xomnanwms™ EA/L
npuTexasania 76.15 % ot kanurtama my. ,llapaxoactBo bbeiarapcko peuno muaBane AJl He
npuTexaBa coOcTBeHu akuuu. Ilpes 2024 1. He ¢ W3BBPIIBAHO TPUIOOMBAHE W NPEXBBPIISHE HA
COOCTBEHU aKIMK Ha JIPYKECTBOTO.

HacTosmmusaTr otdyer 3a AeMHOCTTa Ha JUPEKTOpa 3a BpB3ku ¢ mHBectutopute ([IBH) nHa
LIlapaxonctBo beiarapcko pedno miaaBane” AJl e u3rorBeH Ha ocHoBaHue 4i.116, a4 ot 3akoHa 3a
nyOnuyHo npeiarane Ha nenHu kamka (3IIITLK) ¢ nen otuntane Ha AeiHOCTTa Ha JIUpPEKTOpa 3a
BpB3KH ¢ WHBecTuTOpHTe 3a 2024 T. mpen aknmuoHEepHTe Ha 00moTo chOpanue Ha ,,IlapaxoncTso
bearapcko peuno mwraBane AJI. Ot 01.10.2019 r. mo 14.05.2024 r. msxuaOCcTTa JIBU ce n3nbnnsBa

ot ['eopru HMopmanos Hememues. Cuurano ot 15.05.2024 r. mrexuocTta JIBU ce m3mbaHABA OT
Brnagumup Ueanor Bacuies.

3agemwkenusta Ha JIBU ca pasmucanm B willér or 3IIIIK. Tsaxnoto modpochbBecTHO
W3I'BJIHEHUE [IOTPHHACS 3a CIlIa3BaHeTo Ha mnpuHuunure Ha I[lporpamara 3a mpuiaraHe Ha
MEKIYHApOAHO IIPHU3HATHTE CTaHIAPTH 3a HOOPO KOPIOPATHBHO YIPAaBJICHHE, IIPEId BCHYKO B
gacTTa, Kacaella IpO3pauHOCTTa, WH(OOPMUPAHOCTTA H IIPEAOCTABSIHETO HA BB3MOXKHOCT HA
aKIMOHEPUTE 3a YUacTHE B YIPABICHUETO Ha IPYIKECTBOTO.

[Ipe3 2024 r. ycunuara Ha JIBU ca HacoueHU KBM MOJIKpeIa Ha U3IIBIHEHUETO Ha LEIUTE U
3aaunTe, 3al0KeHW B HarmuoHamHMS KOZEKC 3a KOPHOpPaTUBHO YIIPaBICHHE, CTPEMEHKH CE€ B
MakCUMajlHa CTENeH Ja YBEJIWYW JOCTBIHOCTTA, JOCTAThYHOCTTa M HABPEMEHHOCTTA Ha
uHpopManusaTa, u3nrbuBaHa oT ,JlapaxomctBo BPII“ AJl kBM HEroBuTe axkIUOHEPU Ype3
IIPeZ0CTaBsAHE Ha HAJUIEXKHA U I0OCTOBEpHA MHPOPMAIHS 10 aKI[MOHEPUTE, HEOOXO0IUMa 3a B3EMaHe
Ha 00OCHOBAHO MHBECTUTOPCKO permieHue. B Ta3u Bpb3ka mpe3 2024 r. ApyXKecTBOTO HNEPUOAUYHO
paskpuBa HH(OpPMaUsA 3a KOPHOPATUBHOTO YIPABICHWE KAaTO HEM3MEHHA 4acT OT TOIUIIHUTE
(UHAHCOBH OTYETH € ACKIIAapalysaTa 32 KOPIOPATHBHO YIPABJICHUE, KOSATO B JIETAWIM MPENOCTaBs



HH(pOpMAIHs OTHOCHO TIpuioxkeHuTe mpe3 2024 r. IpakTHKU 10 OTHOIICHHE HA YIPABIEHUETO Ha

APY’KECTBOTO, OTYETHOCTTA W KOHTpPOJA, CBBP3aHU C (QYHKIHMOHHpaHETO Ha OIUTHHUS KOMHMTET,
IIPUJIAraHETO Ha MOJIMTUKATA 32 Bh3HATPAXKICHUS | T.H.

Mudopmanuara KbM HHBECTUTOPHUTE M PETYIATOPHUTE OPraHM Ha KalMTAOBUS IMasap 3a
BCHYKM B&XKHH CBOMTHS ce ONOBecTsABa upes mardopmara X3news — upe3 ,,Ceprus OUHAHCOBH
nasapu’, Ha calita Ha ,beiarapcka ¢ommoa Gopca — Codus AJl. Beuuku WHBECTHTOPH U
3aMHTEPECOBAHM JIMI[a MOraTr Ja ce 3allo3HasT C OloBecTeHara WHGOpMAIMs MpU B3eMaHE Ha
pelienye 1a npumoOusT, 1a mpojagaT WM Jia MPONBIDKAT Jia MPHUTSKABAT MYOIHYHO IpeIaraHu
LUEHHU KHMKa. PerynsapHo paskpuBaHaTa nH(OpManus ce myONuKyBa ¥ Ha KOPIIOPATUBHUS CaWT Ha
JPYXKecTBOTO — Www.brp.bg, Taka de Bcekn 3amHTepecoBaH MOXKE J1a Ce 3alo3Hae ¢ Hesl.

NEMHOCTHU HA JIBU ITPE3 2018 I.:

I. JIEMHOCTHU, CBbP3AHU C M3IBbJIHEHUE HA 3AKOHOYCTAHOBEHUTE
SAABJIKEHUS.

1. IlpexocraBena uHGOpMAIHS OTHOCHO TEKYHIOTO (PHHAHCOBO M HMKOHOMHYECKO
cberosinie Ha apy:kecTsoro npeny K@®H, O6mecTrBenocrra n ,,bBearapcka ¢onmoBa Gopea —

Codpusa* A/:
e [l'omumen ¢punancoB oTuer 3a 2024 r. ¥ CHIBTCTBAIIN 'O (UHAHCOBU U IPYT'H CIIPABKH;

e Koncomuaupan rogumieH ¢puHaHcoB oTdeT 3a 2024 r. ¥ CHIBTCTBANM I'0 (GUHAHCOBUA U
JIPYTU CIIPABKU;

e O®unancosu oryerH 3a I-Bo, lI-po, IlI-To u IV-to Tpumeceune Ha 2024 T. ¥ CHIBTCTBAIIM
I'l (PUHAHCOBYU U JPYT'H CIIPABKH;

e Konconuaupanu ¢unancosn oruetu 3a [-Bo, II-po, Il1I-tro u IV-to Tpumeceune na 2024 r.
U CBIIBTCTBAIU TW (PUHAHCOBH U JIPYTH CIIPABKHU;

e MexauHeH nokian 3a JeifHocTTa Ha ApykecTBOTO ¢hriacHo wi.100o, am.4 ot 3TIIKI —
KbM TPUMECEUHHUTE OTIePAaTUBHU (UHAHCOBU OTUCTH;

e JlonwbnHuTenHa MHGOpPMANMS W BHTpenrHa WHPOPMAIUS 3a MEeHHOCTTAa Ha JPYXKEeCTBOTO
cbrinacHo 433 oT Hapenba Ne 2 3a mpocriekTuTe pu MyOGIUYHO Mpeiarane Ha IeHHH KHUKa U 32
pa3sKpHBaHETO Ha MH(pOpMaNMs OT MYOJUYHUTE JAPYKECTBA U APYTH EMHUTCHTH HA ICHHHM KHIDKA —
KBbM TPUMECEUHUTE ONEPATHBHY (PUHAHCOBH OTUECTH,

° ﬂeKﬂapaHI/II/I OT OTTOBOPHHUTE JIHIIA,

e Bprpemna uaopmarus no wi.17, §1 BB Bph3ka ¢ wi.7 ot Permament 596/2014 na EIT u
CnBera;

e Jlpyra uapopmanus.

2. O0mo cr0paHue HA AKITHOHEPHUTE.

IIpes n3texnara 2024 1. B CHOTBETCTBUE ChC 3aKOHOBUTE m3uckBanus, JIBU e cyaeiicTan 3a
OPraHU3UPAHETO Ha CIICIHUTE MEPOIIPUATHS B IPYKECTBOTO:



e Penosro romummo OG0 chOpaHne Ha akIHOHEpHTe, MpoBedeHo Ha 25.06.2024 T. B
CeNAIMMIICTO Ha JIPYIKECTBOTO, OMOBECTEHO Upes myOmukanus B Thproseku peructsbp moa nomep I'l
20240513162800 ¢ mara ma obsesiBame: 13.05.2024 r., 16:28:00 4. Ilpuerure pemenus ca
OIMOBECTEHH CHITIACHO M3MCKBAHUSATA HA 3aKOHA;

3. Boaene na peruncrpu.

JIBU Boiwm Tpu perucrspa, B KOHTO ce Knacu(puimpa HHGOPMAIMSITA, [IOIABAHA KAKTO KhM
aKIIMOHEPUTE, TaKa U KbM CHOTBETHUTE KOHTPOIHHN WHCTHTYIIUN:

® Perucrbp 3a 3a(bIKUTEIHO pa3KpHBaHaTa HHMOPMAITHS;
e Peructsp Ha npotokonute o OCA u YIpaBUTENHHS CHBET;
® Perucrbp Ha KOPECTIOHACHINSITA C aKIIMOHEPU U TPETH JIMIIA.

IIpez 2024 r. He ca MOCTHIBANK KOHKPETHW NUCMEHH 3alUTBAHHA OT AKIHOHEPH HA
IpyXkecTBOTO KbM JIBU.

II. IPYTY JIEMHOCTMN.

1. Crenene 3a nmpomeHu B feiicTBamiara HopMmaTuBHa ypen6a: JIBU criemn IIPOMEHUTE B
JICUCTBAIIMTE HOPMATHBHH aKTOBE, IIPAKO CBBP3aHH ChC 3aIbIDKEHWATA HA ,,I1apaxojcTBO
bwarapcko peuno nnasame” AJl karo myGmudHO IpyxectBo. [Ipoyusa Haif-ToOpHTe IPAKTHKH 110
npunaraneto uMm. Crenu 3a IpUBEKIAHETO Ha JEMHOCTTa M BETPEIIHUTE aKTOBE HA JPYKECTBOTO B
CHOTBETCTBHUE C aKTyaTHUTE U3MEHEHHS B HOpPMaTUBHATA ypeaoa.

2. OcbuiecTBsBa KOHTPOJ TI0 PEAOBHOTO 3aIlIAllaHe Ha TAKCHTE MO MOMIBPKKA HA EMUCHUTE
Ha npyx)ecTBoTo KbM bOb, KOH u I/1.

3. OTFOBapH 3a KOHTAaKTUTE CBC CpEACTBATa 3a MacoBa PIH(l)OpMaHI/Iﬂ, KaKTO H 3a PCKIIaMHHUTE
KaMIlaHWHX Ha JPYXKECTBOTO IO OTIACIIHU ITIOBOIH.

HaCTOSIH_II/IS{T OTUET € H3IrOTBCH/ OT BJ'Ia,HHMPIp HUsanoB Bacuner — AUPCKTOP 3a BPB3KK C
HHBCCTUTOPHUTE.



IMucmenn matepuaau no 1. 10 oT THeBHUSA pel HA HACPOUeHOTO 3a 23.06.2025 .
peAoBHO roaumHo O01o cbOpanne Ha AKINOHEPUTE
Ha ,,JIAPAXOACTBO BBJI'APCKO PEUHO IIVIABAHE”A/I, rp. Pyce

IIpensoxkenne 3a pemenue mo 1. 10 or gHeBHust pex - Ilpomenu B cbhcTaBa Ha
yyieHoBeTe Ha Haj3opHus chBeT.

VYipaBuTenHus CbBET MpeUlara Ha aklMOHEPUTE Ha APYKECTBOTO PEJOBHOTO I'OJMIIHO
O6mo crbpanue Ha akMoHepuTe Ha ,,IlapaxoncTBo bearapcko peuno mmaBane” AJl, rp. Pyce,
J1a IpUeMe CIEIHOTO PEIICHHE 10 Ta3U TOYKa!

»OC Ha akmMoHepuTe OCBOOOXKIaBa Karo WICHOBe Ha Ham3opHus CbBET
"XUMUMIIOPT" A, EMK 000627519, "BBJI'APCKA KOPABHA KOMIIAHUA" EA/,
EUK 175389730, Toxop Motos MoTos.

O6moTo crOpanue u3bdupa 3a uneHore Ha Hamsopuus ceBer XUMUMIIOPT" A1, EMK
000627519, "BBJITAPCKA KOPABHA KOMITAHUA" EAJ], EVK 175389730, Tonop Horos
P‘IOTOB " onpcaciisa 5 rogunicH MaHAaar. .,

IIpunoskenue: nexnapanuy 3a JUICa Ha OOCTOSITENCTBA, KOMTO ca Mpeyka 3a 4jeH Ha
HC cwrinacuo T3 u 3K u cBumeTencTa 3a ChANMOCT Ha (PH3UUECKUTE JIHIIA.

YHPABHUTEJEH CBBET HA ,,TJAPAXOJICTBO BBJTAPCKO PEYHO
IIJIABAHE”AJI, rp.Pyce



JEKJTAPALLU A
10 41.1146 an.1 ot 3akoHa 3a Ny6IMYHO Npe/jlaraHe Ha LeHHH KHIXKa

Joaynoanucanuat MUPOJIIOB ITAHYEB HBAHOB, EI'H ot rp.Codus,
B Ka4yeCTBOTO MM Ha npejcrtasiaasal  Xumumnopt” All, EMK 000627519, B Hagzopuus
cbBeT Ha ,llapaxozacTBo brarapcko peyno niasane” AJl, EMK 827183719,

AEKJTAPUPAM:

1. He mpuTeMXaBaM NpPSKO WM HENPSAKO Hal-MaJKko 25 Ha CTO OT IrjlacoBeTe Ha
O6woTo chbpanue Ha ,JlapaxoacTBo Bhiarapcko peuno niasane” AJl c EVK 827183719;

2. HaMaM KOHTpOJI 110 CMMCBJIa Ha §1, T.14 oT 3aKoHa 3a NY6IMYHOTO NpejJjarase

Ha neHHH kHuka (3IIIK) Bbpxy ,llapaxoacTBo Buarapcko peuno miasane” AJl c EUK
827183719;

3. He mpuTekaBaM NpsaKO WM HeNnpsaKo Haii-Malko 25 Ha CTO OT rJacoBeTe B
0610TO ChOpaHKe Ha JPYTH OPUANIECKH JIULA;

4. He ympakHsiBaM KOHTPOJI N0 CMHUCBJAA Ha §1, T. 14 oT JlObIHUTESHUTE
pasnopezn6u ua 3K BBpXy Apyry OpUAUYECKH JULA;

5. VyacrBam B VOpaBUTEJTHUTE WM KOHTPOJIHM OpraHy Ha CAeIJHUTe
OPpHIHIECKUTE JIMLA U B CJIEJHUTE KayecTsa:

- Usnb/IHMTE IeH JUPEKTOp M 4/ieH Ha Ynpasutennus ceBet Ha 3A/] ,Apmeer;” AJl,
EVWK 121076907;
- Yupasuten na ,CeHTpBs Bakwobsm Cucremc” EOOJL, EUK 200775128;

- Ynen Ha CbBera Ha AupekTopuTe Ha ,Bharapcka Kopa6ua Komnaunus” EAJl, EUK
175389730;

- YUneH Ha Ynpasurennus CbBer Ha ,3bpHeHHM XpaHM Bwarapus” AJl, EUMK
175410085;

- Yien Ha YnpasuTennvs CbBeT Ha ,JIpoyyBane 1 JO6UB Ha HedT u rasz” AJll, EUK
824033568;

- UsbJIHMTEJIeH IUPEKTOD U YiieH Ha YIpaBUTe HHs cbBeT Ha ,WHBecT Kemutb”
All, ENK 831541734;

- HWsmbiuuTenen  gupektop Ha JloroBopeH ¢oHp ,Uusect KenuTbi-
Bucoxonoxonen”, EMK 175860666;
A - dnen Ha Hapgsopuus Ceeet Ha ,Enepronpoekt” AZl, EMK 831367237;

- Ynen Ha CbBeTa Ha AvpekTopuTe Ha ,Hauuonasna CroxoBa Gopca” AJl, EMK
115223519;

- Ynpasuten Ha ,Py6uxon npomxext” EOO/I, EUK 202902446;
- YupasuTen Ha ,EHepromar” EOO/, EUK 131095780;

- V3n'bJiHATe/IeH JUPEKTOp U WwieH Ha YIpaBUTe HWs ChBET Ha L~Xumumnopt” AJl,
EWK 000627519;

- Wsmbsinurenen pupexktop M Ynen Ha CbBeTa Ha gupeKTopuTe Ha ,KpoHe
Bearapua”A/l, EUK 130517595;

- UsneianuTtenen gupexkTop M UneH Ha CbBeTa Ha AupekTopuTe Ha ,XIOMaH
MennmpxmbaT” AJl, EUK 121483350;

- VsnmbsiHuTeneH pupextop u Ynen Ha CbBera Ha aupexropute Ha ,IlpomkexT
Kbmnanu”A/l, EMK 205105587;

- YnpasuTen Ha ,0Mera ¢unanc” 00/, EUK 831385114;
- Yupaeures Ha ,IIpaiim Jlera koucyar” EOOJI, EUK 130993620;



- llpoxypucr B ,Ausect Kenutsa AceT MennmpxmbpHT" EA/L, EWK 200775128;
- Ipoxypuct B ,Kenutna Uusect” EAJl, EVK 12 1878333.

6. He ca MM M3BECTHM HACTOAILM U GbJEIIN Ce/IKH, 32 KOUTO CYATaM, 4e Mora Aa
6bJa MpU3HAT 32 3aMHTEPECOBAHO JHLE.

AE-0f 20207, JEKJIAPATOP: woorees e eessrenfo
MUPOJIIOE TIAHYEB MBAHOB



AEKJAPALNUA
mo 41.116 A an.1 ot 3aKoHa 3a y6/IMYHO IpejyIaraHe Ha LIeHHU KHIDKA

Jonynopnucanunsat MUPOJIIOB TAHYEB HUBAHOB, EI'H ', oT rp.Codus,

B Ka4yeCTBOTO MH Ha mpejcTaBiagsauy , Xumummnopt“ A/l, ENK 000627519, B HaxsopHus
cbBeT Ha ,[lapaxogcTBo Bbarapcko peuno miasaune” AJl, EMK 827183719,

JEKJIAPHUPAM:

- He cbM oCBXZaH ¢ BJAA3/a B CWJIA NPUCHJAA 3a NPECTbIJIEHWS IPOTUB
COGCTBEHOCTTa, NPOTUB CTONMAHCTBOTO WM NPOTHB (UHAHCOBATA, JAaHbYHATA MU
OCUT'YPHUTEJIHATa CUCTEMH, U3BbPIIEHM B Peny6rka Bearapus unu B 4yk6vHa.

- He cBM cayxuTes1 B Ny6JIUYHOTO APYIKECTBO;

- He ¢bM akumoHep, KOWTO NpUTEKaBa NPSKO UM Ype3 CBbP3aHU JINLA Hal-MajKo
25 Ha CTO OT IJlacoBeTe B 00LI0TO ChOpPaHUE UJIH € CBBP3aHO0 C JPYKECTBOTO JIULE;

- He cbM sinnie, koeTo e B TpaliHU ThProBCKK OTHOUIEHHMS € IYBJNYHOTO APYKECTBO;

- He cbM 4/1eH Ha ynpaBUTe/IeH WK KOHTPOJIEH OPraH, IPOKYPUCT UJIH CIIYIKUTEN Ha
TBPTOBCKO APYXKECTBO WM JPYTro WPUANYECKO JUIe o T. 2 U 3;

- CBBbp3aHo JMue CbM C APYr YieH Ha yOpaBUTEJEeH WM KOHTPOJIEH OpraH Ha
ny6JIMYHOTO ApPYKecTBO - Yien cbM Ha ChBeTa Ha AMpeKTopuTe Ha ,Bbarapcka Kopabua

komnanua“ EAJ], xosaTo e wieHn Ha HazsopHus cbBeT Ha JI1apaxoacTBo Beiarapcko peyHo
miaBaHe“A/l.

WsBecTHa MU e HaKasaTe/IHaTa OTroBOpHOCT 10 41.313 ot HK.

AN A2 TON JIEKJIAPATOP: oo i
MUPOJTIOB IAHYEB HBAHOB



JEKJIAPAIUSHA

no 41.116 b oT 3akona 3a my6M4HO NpejaraHe Ha LIeHHH KHHXa

HJonynopnucanuat MUPOJIIOB NTAHYEB UBAHOB, ET'H , ot rp.Codus,
B Ka4yecTBOTO MU Ha npejcrasaasawy  Xumumnopt“ AJl, EUK 000627519, B HaasopHusa
ceBeT Ha ,llapaxoscTBo Brarapcko peyno nuiaBane” AJl, EVK 827183719,

AEKJTAPHUPAM:

- H_le U3N'BbJIHABAM 3aABbJ/KEHUATA CHU C TpHXKaTa Ha }106'bp TBProBel O HA4HH,
KOWTO 060CHOBaHO C4UTaM, 4€ € B UHTepeC Ha BCMYKH aKLIMOHEPH Ha APY>KECTBOTO U KAaTO
IMoJiI3BaM CaMoO I/IH(l)OpMaI.[I/IH, 3a KOSITO 0O0CHOBAHO CYUTAM, Ye e JOCTOBEPHA U MI'bJIHA;

- llle mposiBABaM JIOANHOCT K'bM PYKeCTBOTO, KaTo:

a) mpeJIoYNTaM HHTEepeca Ha JPYKECTBOTO NPEJ CBOSI COOGCTBEH UHTEDEC;

6) n36ArBaM NpAK WK KOCBEH KOHQJIMKT Ha UHTEPECH MEXIY CBOS MHTEpeC
Y MHTEpeca Ha JPY»KECTBOTO, a aKO TaK'bB KOHQJIMKT Bb3HUKHE CBOEBPEMEHHO U II'bJIHO e
r0 pasKpuBaM NMHCMEHO NpeJ ChOTBETHHUSI OPraH M HaMa Jia y9acTBaM, KaKTo M HAMa Ja
OKasBaM BJIMSIHHE BBPXY OCTaHaJUTE 4YeHOBE Ha ChBETA IIPYU B3€MaHETO Ha pelleHus B
Te3H ClIyvau;

B) HAMa /la PasNpoOCTpaHsiBaM HenybiudHa HHGOpMaLys 32 APYKECTBOTO U
CJIe[] KaTo mpecTaHarT Jia 6bia 4ieH Ha YpaBUTeHus chBeT Ha ,[lapaxo/cTBo Brirapcko

peuno mnasane“ AJl, EMK 827183719, no my6/iu4YHOTO OMOBECTABAHE HA CHOTBETHUTE
06CTOATEJICTBA OT APY>KECTBOTO.

W3BecTHa MU e HaKa3aTeJIHaTa OTTOBOPHOCT 110 41.313 ot HK,

1. 2o, JEKJIAPATOP: oo fo
MHPO,TIOB TIAHYEB BAHOB



JEKJTAPAITAA
1o 4J1. 234, ain. 2, an. 3 o TbproBcKys 3aK0H

Jonynoanucanuat MUPOJIIOb TTAHYEB UBAHOB, EI'H ,0T rp.Codus,
B KauecTBOTO MU Ha mpejcrapiaspan]  Xumumnopt“ AJl, EMK 000627519, B HagsopHusa
cbBeT Ha [lapaxoacTBo Bearapcko peyHo naBane” AJl, EMK 827183719

AEKJITAPUPAM:

He Ca HaJMLE MpeykKy mo Wwi.234, an.2 ot TbproBckus 3akoH Ha Peny6auka Bbiarapus sa

nsbopa Mu 3a wieH Ha Hapsopuus cveer Ha ,IIAPAXOQ/ICTBO BbJITAPCKO PEYHO
TMJIABAHE" AJZl, EVIK 827183719, u o cieyuasiHo:

e He CbM OHWJI YWiIEH Ha yIpaBUTEJIEH WIH KOHTPOJIEH OpTaH Ha APYKEeCTBO, IPEKpPaTEHO
NOpaAy HEeChbCTOSATENHOCT Ipe3 MOCJefHUTe ABe TOJWHM, NpeXOoXAAIM AaTaTa Ha
pelleHHeTo 32 06sIBABaHEe Ha HEChCTOSATENIHOCTTA, aK0 Ca OCTAaHa/IU HEYJOBJIETBOPEH!U
KpEeAUTOPY;

e He CbM 6WJ yIpaBUTE, WieH Ha yIpaBUTEJIEH UJIM KOHTPOJIEH OpraH Ha JpY»KecTBo, 3a
KOeTO0 e OWJI0 YCTaHOBEHO C BJA3JO B CHJIa HaKa3aTeJHO MOCTAaHOBJIEHUE
HeW3I'bJIHEHHE Ha 33 b/DKEHUS M0 Chb3ZaBaHe U ChXpaHsBaHe Ha ONpejeJIeHUTe My
HMBa OT 3alacH no 3akoHa 3a 3amacuTe oT HedT ¥ HeDTONPOAVKTH Ha Pemybinka
Bbarapus;

e OTroBapsAM Ha M3WCKBAaHUATA Ha JefCTBALIOTO 3aKOHOAATEJICTBO M Ha YcTaBa Ha
»IIAPAXO/ZCTBO BBJITAPCKO PEYHO IJIABAHE“ A/l u Moxe Ja 6'bia u36paH 3a
yjeH Ha Hazi3opHUsA chBET Ha JPY>KECTBOTO.

CBIVIACEH CBbM JA MPEACTABJIABAM ,XUMHMIIOPT“ AJ, EVK 000627519, B
Hapsopuus cbBeT Ha ,IlapaxoactBo Bbarapcko peuno riaBane” AJl, EMK 827183719.

B ciyyait Ha nocsiefjBaliy NPOMeHH Ha JIeKJapUpaHUTe B IpeAXOAHUTe TOUKU GaKTU
cJie[i JaTaTa Ha NOANMCBaHe Ha HACTOsIIATa JeKJapaunus ce 3aJb/bKaBaM Ja yBeAOMsA
nucMmeHno ,IlapaxoactBo bearapcko peuyHo niaasade” A/ll;

W3BecTHa MM e HakasaTesHaTa OTroBopHocT mo 4. 313 ot HK 3a gexknapupane Ha
HeBEpPHU JaHHMU.

MHUPOJIIOB TAHYEB UBAHOB

////u o, 7/\ UsrTe / /C% g //Cﬁ/

Ha 19.05.2025 r., TEOPI'Y TEOPIUEB, HoTapuyc B paiton PC COPUS ¢ per. Ne 637 Ha HoTapuanHara
kamapa, yA0oCToBepsiBaM NOANMCUTE BbDXV TO3MU NOKYMEHT, NOTBbPAEHM OT:
MWUPOIIOB NMAHYEB UBAHOB, EIMH: , AIIPEC: I'P. CO®UA - OeknapaTtop

Per. Ne 4008 Ha Takca; 7.50 nB.
3abenexka: YaocToBepssaH




AEKJIAPALIMA
10 41.237, an.3, an4 v an.5 ot Tbproeckus 3aK0H

Honynoxnucanusat MUPOJIIOB ITIAHYEB UBAHOB, ET'H , ot rp.Codus,
B Ka4€CTBOTO MM Ha npejcrasiaBaw ,XuMumnopt“ A/, EUK 000627519, B Haasopuus
cbBeT Ha ,llapaxoncteo Bbarapcko peyno miasane” AJl, EMK 827183719, ¢ HacTosmaTa
AeKJyapanusa 3agBdaBaM, Ye 10 CMHUChJa Ha 41.237, an.3 1 and ot T3 u 6e3 C¢brjacueTo Ha
0610TO CHOpaHKe Ha AKLHOHEPUTE Ha APYKECTBOTO:

1. He cbM HEOrpaHHUYEHO OTTOBOPEH CHAPYXHHUK B THPTOBCKO APYKECTBO.

2.He mnpurexaBaM noseye oT 25 Ha CTO OT KallKWTaJia Ha TBbPrOBCKO LPYKECTBO.

3. Y4acTBaM B ynpaBUTE/IHH OpraHH Ha CJIEHUTE ThProBCKH JPYIKECTBa:

- MsmbiHuTe/IeH AMPEeKTOp ¥ WieH Ha YnpaBuTenHus cbeeT Ha 3AJ] ,Apmeen” AJl,
EMK 121076907;

- Ynpasuren Ha ,CeHTpBs Bakiosm Cucremc” EOOJI, EMK 200775128;

- Yien Ha CbBeTa Ha AuMpeKkTOpUTE Ha ,Bbarapcka Kopa6ua Komnauus” EAJl, EUK
175389730;

- Unen uHa YnpaBuTennus CbBeT Ha ,3bpHEHH xpanu bwarapusa” AJll, EUK
175410085;

- YneH Ha YnpaBuTtenuus CbBeT Ha »IIpoyuBaHe u 06uB Ha HedT u raz” AJl, EUK
824033568;

- A3re/iHMTE IeH JUPEKTOD U YieH Ha YIpaBUTeNHHA chBeT Ha ,MuBect Kenurba”
AJl, EVIK 831541734;

- Msmbanutenen aupektop Ha JloroBopeH QoHpx ,UHBect KemuTwbi-
Bucoxopoxonen”, EUK 175860666;

- Ynen na Hapsopuus CoBer Ha ,Enepronpoext” AJl, EUK 831367237;

- Unen na CbBeTa Ha ampektopute Ha ,Hanmonannma Crokoea Gopca” AJl, EMK
115223519;

- Yupasuren Ha ,Py6rkon npomxext” EOOJI, EUK 202902446;
- Ynpasutes Ha ,Enepromar” EOO/I, EUK 131095780;

- M3I'bJIHUTE IeH JUPEKTOp U WieH Ha YNpaBUTe HUS ChBeT Ha ,Xumumuopt” All,
EHK 000627519;

- HsnenunTenen aupexrop um Unen Ha CbBeTa Ha aupexTopuTe Ha ,Kpome
bovarapua’A/l, EUK 130517595;

- UsmbinuTenen pupextop u Ynen ma CbBeTa Ha Jupektopurte Ha ,XOMaH
MenumxmbuT” AJl, EUK 121483350;

- UsnbinuTenen aupexktop u Ynen Ha CwbBera Ha Jupexropute Ha ,IlpomkekT
Kbemnanu”AJl, EUK 205105587;

- Ynpasuren Ha ,OMera punauc” 00/], EUK 831385114;
- Ynpasuten Ha ,IIpaiim Jlera koucyar” EOOJI, EUK 130993620;

4. [IpoKypHCT CbM Ha C/IEAHUTE THProBCKY APYKECTBA:
- Ipoxypucr B ,MuBecT Kenutsa Acet MernmpxmbuT EAJl, EUK 200775128;
- lIpoxypuct B, Kenutsa Uusect” EAJ, EMK 121878333.

5. HsiMa fja M3BbPIIBAM OT CBOE MY YyK/I0 UMe T'hPrOBCKH CLEJIKH.
6. HAMa fia y4acTBaM B TBHPTOBCKH JpPY)KECTBA KAaTO HEOTPAHMYEHO OTTOBOPEH
CHAPYKHHK, KaKTO ¥ Jia 6bAa NPOKYPHUCT, YIPABUTeJ WM WieH Ha ChbBETH Ha JAPYIHU



APYMECTBa HJIK KoONepalMy KOraTo Ce U3RbPIIBA KOHKYpPEeHTHA JeHOCT Ha »1lapaxoacTBo
Bbarapcko pevHo miaane” AJl.

7. Hama na pasriacsiBam uHOpMaLus, CTaHa a2 MU H3BECTHA B Ka4yeCTBOTO MU Ha
4jeH Ha Hagsopuusa ceBet Ha ,IlapaxogctBo Bbarapcko peuno miasane” AJl, ako ToBa 61
MOrJIO 1a NOBJIMsA€ BBPXY AeHHOCTTa U Pa3BUTHUETO HA JPYXeCTBOTO, BKIIOYUTEHO cren
KaTo TIpecTaHa Ja 6’b/a wieH Ha Ha/J30pHMA ChBET Ha TOBA APYKECTBO, C U3KIIOYeHHe HA

I/IH(l)OpMaI.LI/IH, KOsTO ITO CKUJIaTa Ha 3aKO0H e I0CT'bIIHA 33 TPpeTH JIMLa UJIK Be4ye e pa3rjaceHa
OT APYyXEeCTBOTO.

YcTaHOBeHHTe 1O-rope 3aGpaHH Ce OTHACAT 3a C/Ily4auTe Ha H3BBPIIBAHETO Ha
AEHHOCT, KOHKYpPEeHTHa C Tasu Ha JJpy’KecTBOTO.

M3BecTHa My e HakasaTesHaTa OTroBOpHOCT wWi.313 ot HK.

2600 2020 JEKJAPATOP: oo
MHPO,TIOF IAHYEB HBAHOR



AAHHH
3A YWIEHOBETE HA HAZI3OPHUSA CHBET HA
LIIAPAXO/ICTBO BbJITAPCKO PEYHO IIVIABAHE“ A/]

Ha ocuoBaHue 4. 224, an. 2 ot T3 npepocraBsaMe LaHHU 38 MMeHaTa, IOCTOAHHHUA
agpec u npodecuoHasHaTa KBaaudukanus Ha yileHoBeTe Ha HaA30pHUsA CBBET Ha
JIAPAXO/ICTBO BbJITAPCKO PEYHO IMJIABAHE” AJZl, EUK 827183719

MupoJiio6 [landeB BaHOB € pojieH Ha I. ¥ e c mocTosineH agpec: rp. Codus,

.......................................................................................................

OGpa3oBaTe/THO-KBAIM(PUKALMOHHA CTENEH

................................... ottt ALOI M TECED

---------------------------------------------------------------------------------------------------------

KbM H3CTOAMUAT MOMEHT YIpaXKHsBa AeHHOCT, KaTo . _ _ /
‘?zw(fw{&yﬂ&/z«% .......... A [0 f Lo .

Muponi6 [lanyer ViBaHOB



Perucrpanmones nomep: 250423012000012487

Registration number: 250423012000012487

Banagao no: 23.10.2025

Date of expiry: 23.10.2025 HAUC ,,Coueben craTyc”

EJEKTPOHHO CBUJAETEICTBO 3A CHbAMMOCT
ELECTRONIC CONVICTION STATUS CERTIFICATE

MUHUCTEPCTBO HA IIPABOCBIVMETO HA PEIIYBJIMKA BBJATAPUA
MINISTRY OF JUSTICE OF THE REPUBLIC OF BULGARIA

Ynrocrosepsasa, ye nunero: MUPOJIIOb TTAHYEB UBAHOB

Certifies that the person: MIROLYUB PANCHEYV IVANOV

EI'H:

Personal number:
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Jabenexxa.(Honp, -~ 1B, 6p. 15 or 2013 r., nas., 6p. 18 o1 2018 1) EAeKTpOHHOTO CBRACTEICTBO 38 CBAHMOCT CAMO B CICKTPORHUA CH BHI,
AOCTBIHD HA HHTCPHET cTpapnya Ha MHHHCTEPCTBOTO Ha NIPABOCHAMETO, HMA CHIIATE CHAA KATO CBUASTEACTBOTO 33 CHAMMOCT, HIAANEHO
Ha XaprieH HOCHTEH!.

ENexTpoHHOTO CBHACTENICTRO 34 CHAMMOCT € JOCTBITHO O 3uHHTEPSCOBANOTO JHUE HA CTpamiyara Ha MHRUCTEPCTBOTO HA BPABOCHANETO
Ypes HPSACCTABCHAY KOA 33 JOCTBIL.

Note: The Electronic Conviction Status Certificate in electronic format only is accessible through the web page of the Ministry of Justice and
kas the same fegal value as the Conviction Status Certificate fssued on paper.

Persons concerned acoess to Electronic Conviction Status Certificate through the web page of the Ministry of Justice via access code.

Crp. 1/1



AEKJIAPALINA
10 91.1146 an.1 or 3axona 3a myGnugHO NpeAnarane Ha HEHHYU KHIDKA

JAEKJIAPAITUASA

[Togmuacanuar TUXOMUP UBAHOB MUTEB, EI'H . ), HAa OCHOBaHHE 4II.
114 6 ot 3IIHK B xauecTBOTO cH Ha V3B IHATEIEH TUPEKTOD, WICH Ha YIIPABUTEIHHUS CHBET
u npencrasnseaml B Hansopuus ceBer ropupmdeckoro ymne «bBJITAPCKA KOPABHA
KOMIIAHHS» EAJl Ha «HHAPAXOACTBO BBJTAPCKO PEYHO IIJIABAHE»AJl,
EUWK 827183719

JAEKJIAPUPAM :
1.IIpuTexxaBam npaKo / HENPAKO MOHe 25 Ha CTO OT rJIacoBeTe B 0610TO
c¢hOpanue Ha:
~-IOPHAHYECKO JIHIle »~MHU - 5“ OO]Nl, rp.Bapra, EMK 130172925 -

CBIAPYXKHUK ¢ 68% 0T xanmuTana

-fopuandecko aune “KOHCVYIJIT ACET MEHUJDKMBHT“AJl, rp.Bapua,
EUK 203416415-akuuonep, ¢ 98% ot xanuTana.

2.Mmam xoHTpoOJ HO cMuchaa Ha §1, 1. 14 ot “JombaHuTeIHHTE pasnopeadu” Ha
SIIIIK Bbpxy:
-IOPUANYECKO JIHIIe ~MHU - 5% OO, rp.Bapsa, EMK 130172925 —
CBHAPYXHHUK ¢ 68% OT KanuTana;

-opuandecko auue “KOHCVYIJIT ACET MEHUJDKMBHT“AJI, rp.Bapna,
EUK 203416415-akuuonep, ¢ 98 % ot xanutana.

3. YyacTBaM B yNpaBHTEIHHTE OPraHH HA CJIEHMTE THProBCKH JPYyXKecTBA:
~opuandecko aune ,,MASJK-KM*“ AJl, rp.Hosu I1a3sap, o6mmna Hosu [Ta3ap,

obnact Illymen, EMK 127010112 — wmsmeasuTtenen aupextop u 4ieH Ha ChBera Ha
JIMPEKTOPHTE;

-iopuauyecko juue B TU CU“ Al, rp.Bapra, EMK 103970207 -
M3IIBJIHUTEIICH TUPEKTOp U wieH Ha ChBeTa Ha AUPEKTOPHTE;

-iopuguvyecko aume «[IOPT BUMAC»EOOJ, rp.Pyce, EUK 206522587-
YopaButen

-IOPUARYECKO JIHIe ~MHU - 5% OO, rp.Bapma, EMK 130172925 -
CBAPYXHUK

-opugndecko Jjune ,,BAPHEHCKA KOHCVJITAHTCKA KOMIIAHUA“
OO/Ji, rp.Bapna, EUK 103060548 — Yupagure.;



-lopuauyecxo guue ,JIITABJIA I'OJI® BAKJIIMHO* AJl, rp.lllabna, o6muna
Mlabna, obnact Jobpuy — wieH Ha ChBeTa Ha AUPEKTOPHTE;

-wpuandecko june ,JIPUCTAHUILE JIECITIOPT“ AJl, xmercreo Tomomuu,
obmuaa Bapra, EMK 103929826 — msnenuutenen [upektop u [Ipencemaren Ha
CsBeTa Ha IUPEKTOPHUTE;

-wpuauyecko amne ,BBJITAPCKA KOPAGBHA KOMIIAHUSA® EAJL
rp.Codbus, EMK 175389730 — wsmbnuutenen mupekTop wied Ha CbBera Ha
JUPEKTOPHUTE;

-ropuanyecko auue ,JIAPAXOJICTBO BbJIT'APCKO PEYHO ITJIABAHE*
AJl, tp.Pyce, EMK 827183719 — u3nbIHUTENEH TUPEKTOpP, WIEH Ha YNPaBUTEIHUA
cebBeT, npezcTasnasanl ,,bbJITAPCKA KOPABHA KOMITAHUSA“ EAJ] B Hapzoprus
CBBET Ha JAPYKECTBOTO;

-fopuanyecko auue ,JIOPT — BAJTYUK™ A]l, rp.barunk, obumna baryuk,
obnact Jlo6puy, EMK 124651860 —  npencranssam ,,bbJIFTAPCKA KOPABHA
KOMITAHWA“ EA]l B CpBeTa Ha AMPEKTOPHUTE Ha APYKECTBOTO H  IPeACTaBIIABALL
»DbJIFTAPCKA KOPABHA KOMITAHUMSA“ EAJl xaTto M3MBIHATENEH AHPEKTOP HA
JpYX€ECTBOTO.

-topuauuecko jaune ,IITABJIA MAPUHA® A]l, rp.Jllla6na, obmuna 11labna,
obnact JJo6puy, EVIK 200831032 — unen Ba ChBeTa Ha JUPEKTOPUTE;

wpuanuecko June ,BBIFAPCKA JIOTMCTUYHA KOMIIAHUA“
EOO/L ,kmercTBo «Tononu», obmuna Bapua, EMK 200904078 — Yupasuren;

-topuaudecko guue -, J[IOPT UHBECT* EOO/L, rp.Pyce, EMK 202299304 —
Ynpasuten,

~-KJI0H Ha opuanvecko Jjune. ,.JIEHTPAJIHA KOOIIEPATHBHA BAHKA*“
AJl — Mupexrop Ha ,,lLIKb* AJl — wion Bapua, EVIK 8314471500156

- -sopuaugecko Jmue ,,JIECTIOPT IMPOJDKEKT MEHUDKMBHT EOO/,
kmetcTBO Tomonu, o6muna Bapua , EMK 200843077~ YnpasuTte,

ropuauuecko Jaune “KOHCVYJIT ACET MEHUJDKMBHT“AJL, rp.Bapua,
EWK 203416415- usnmbimuTeNeH qupeKTop U wieH Ha ChBeTa HA JUPEKTOPHTE;

-lopuaudecko juue, JJOPTCTPOM MHBECT“ EOOJ, xmercrso Tomonw,
obiuuHa Bapna, EUK 201810315 — Ynpasurer;

-ropuanyecko gune «BAPHA TUIOA»Al, rp.Bapra, EUK 103106697

-fopunu4iecko aune «MMOTU BPIT» EOO/, rp. Pyce, EMK207205700 —
yIpaBUTEI;



-topupuyecko aune «MMOTHU BUMAC» EOOJ, rp. Pyce, EMK207176241,
yIpaBUTEL.

3. KM parara Ha NpencraBdH€ Ha HACTOdIIATa IEKIapalud HE Ca MH H3BECTHH

HaCcTOAIA H 6’b,IICIIIH CIEIIKH, 3a KOUTO CYHTaM, Y€ MOra za OBla NPU3HAT 3a 3aUHTCPECOBAHO
JIHLE.

Jlara //jéj ..... 2025 r.

JNEKJAPATOP: /
TUXOMMWP UBAHOB MUTEB ./ /




AEKIJTAPALUA
no wi.116 A an.1 ot 3akoHa 3a myGIHYHO MpeAiaraHe Ha ICHHH KHIXKa

IHopoucanuar TUXOMHUP HWBAHOB MUTEB, EI'H Ha

ocHoBanWe 4. 446 A OT 3IIILK B kavectBoTO CH Ha U3NBIHUTENEH AMPEKTOp, WIEH Ha
VupasutenHus cuBeT M uOpeacTaBisBaml B HaizopHus CBBET IOPHAMYECKOTO JIHIE
«bBJI'APCKA KOPABHA KOMIIAHUA» EANl na «IIAPAXOACTBO BBJTIAPCKO
PEYHO IIJIABAHE»AJl, EMK 827183719.

5.

JEKJITAPUPAM:

He ceM cinyxuren B nybmudHOTO ApYXecTBO ,,IlapaxomctBo buiarapeko pedHo
mnasane AJI, EK-827183719;

He ¢pM akuuoHep, KOMTO NpHUTEXKABA MIPAKO WM Ype3 CBHP3aHHU JIUIA HAH-MaIKO
25 Ha CTO OT I71acoBeTe B 06MIOTO CHOpPaHHE WM € CBBP3aHOo ¢ APYIKECTBOTO JIHLE;
He cnMm nune, koeTo € B TpailHu ThproBCKH OTHOIIEHHUS C MyGIHYHOTO APYKECTBO;
He cbM 4lieH Ha yIIpaBUTENEH WA KOHTPOJIEH OpraH, NPOKYPUCT UM CIAYXKUTENT Ha
TBPTOBCKO JIPYXKECTBO WM APYro IOPUAMYECKO JMIE 0 T. 2 1 3;

He cpM cBBp3aHo mune ¢ ApYr 4ieH Ha YIPaBUTENCH WM KOHTPOJEH OpraH Ha
yOJIMIHOTO APYKECTBO.

W3BecTHa MU € HakaszaTenHaTa oTroBopHOCT o wi.313 ot HK.

AEKJIAPATOP:

THXOMMP HUBAHOB MUTEB i /



IEKJIAPAILIUSA

no wi.116 b ot 3akoHna 3a mybau4HO IIpeanaraHe Ha HEHHH KHHXa

Mognucanustr TUXOMHUP UBAHOB MMUTEB, EI'H , Ha
ocHoBanue wi. 116 6 or 3IIIILK B xadectBoTO cH Ha M3nbanUTENEH NHPEKTOD, YIEH Ha

VYnpaBUTENHUs CBHBET M IpeAcTasisBail B Hag3opHus CBBET IOPHAMYECCKOTO JIMIE
«BBJITAPCKA KOPABHA KOMIIAHUS» EANl Ha «IIAPAXOJACTBO BbBJII'APCKO
PEYHO ILTABAHE»AJl, EMK 827183719

AJEKJAPHUPAM:

1. Ille u3nbnagBaM 3aXBIDKEHHAATA CH C TPHKATa Ha JOOBP THProBEIl 110 HAYKH, KOATO
000CHOBAHO CUNTAM, Y€ € B HHTEPEC Ha BCHYKHU aKIMOHEPH Ha JIPYXKECTBOTO U KaTO
HON3BaM caMo MHGOpMAaNus, 3a KOSTO 0O60CHOBAHO CYHTaM, Y€ € NOCTOBEPHA U
I'BIIHA;

2. e mposBABaM JOSTHOCT KBM APYKECTBOTO, KaTo:

a) TIpeIIOYNTaM HHTEpECa Ha IPYKECTBOTO IIpel CBOS COOCTBEH HHTEPEC;

6) u304reaM IpgK Wi KOCBEH KOH(IIUKT HAa HHTEPECH MEXKAY CBOS MHTEPEC H
HHTepeca Ha APYKECTBOTO, a aKO TaKbB KOHQJIMKT BB3HHMKHE CBOEBPEMEHHO H
IIBJIHO II€ TO pa3sKpHBaM NHMCMEHO IpeX CHOTBETHHS Oprad M HaAMa Ja y4acTBam,
KaKTO ¥ HAMAa Ja OKa3BaM BIMAHHE BBPXY OCTAHAJIMTE WICHOBE Ha CHBETA INPH
B3€MAHETO Ha PEIICHUS B TE3M CIIy9an;

B) HAMa JIa pa3NpoCcTpaHaBaM HernyOnuyna nHGOopMalH 3a IPYKECTBOTO M Clie]
KaTo mpecTaHar Ja Obja wieH HA YNpaBUTeNHMA CHBET Ha ,llapaxonctso
brarapcko peuno miasane” AJ[ EMK-827183719, no ny6iuYHOTO ONOBECTABAHE
Ha CHOTBETHHTE OOCTOATENCTBA OT JIPYKECTBOTO.

HM3BecTHa MH e Haka3arenHaTa oTroeopHocT o wi.313 ot HK.

JEKJIAPATOP:
THXOMHWP NBAHOB MUTEB




NMEKJIAPAIIAS

1o Wi 234, aiL. 2, ai. 3 or THProBcKus 3aK0H

Iognucammar TUXOMUP UBAHOB MUTEB, ETH ., Ha OCHOBaHWE I
114 6 ot 3MIIIK B ka¥eCTBOTO CH Ha M3IBIHUTENEH IUPEKTOD, WISH HA YIIPABUTENHAS CHBET
u mpexacrasimsam B Haxsopuus cwBer ropuauueckoro jmre «BBJITAPCKA KOPABHA
KOMIIAHMS» EAJl ma «ITAPAXOACTBO BBJATAPCKO PEUHO IIJIABAHE»Al,
EWK 827183719.

B Ka4ecTBOTO cH Ha wieH Ha Hansoprus ceeer Ha ,,[lapaxoacteo Beirapcko pegno
mwiasane™ AJ]

HEKJITAPUPAM:

1. Cermacen ¢eM Ja 6612 wien Ha HagsopHuma csBeT Ha ,,llapaxozcteo Beirapcko
peuso mnaBane” AJl;

2. He ceM m He chbM OuN uNeH Ha yIpaBUTENEH (W3MBIHUTENIEH) MM KOHTPOJEH
OpraH WJId HEOTPaHUYEHO OTTOBOPEH CHAPYKHUK Ha APYKECTBO, KOETO € IPEKPATEHO MOPATH
HECHCTOATEIHOCT, B TOBA YMCIIO W IIpe3 IOCHEIHUTE [BE FOJMHM, TPEIXOXKIANTH PEIICHUETO
32 00ABABAHE HA HECHCTOATENHOCTTA, Ha KOETO A Ca OCTAHATH HEYIOBIETBOPEHH KPEIUTODIL.

3. He cpM Omn ympaBUTeNl, WIEH Ha YIPABUTENCH WIM KOHTPOJEH Oprad Ha
IPYXECTBO, 32 KOETO € OHIIO YCTAHOBEHO C BIA3IO B CHIIA HAKA3ATEIHO NOCTAHOBIICHHE
HEH3IBJIHCHHE Ha 3abIDKEHHS 110 Ch3/1aBaHe M ChXPAHIBAHE HA ONPENEICHUTE MY HUBA OT
3aracy 1o 3aKOHA 3a 3alachuTe OT HedT B HeTOIPOMYKTH.

4. C ornen m3uckpanuara Ha T3 u Vcrama ma ,IlapaxoncrBo Bearapcko peuno
miasase® AJl HsiMa npeuku xa 6612 n30pan 3a unen Ha Hajnzopuus chBET.

S. B cmygail Ha mocienBamu IPOMEHU Ha IACKIAPHPAHHUTE B MPEIXOMHUTE TOYUKH
(haxTy cnex JaTaTa Ha MOAIMCBAHE HA HACTOAMIATA JEKIAPAIUS CE 3aIbIUKABaM Ja YBEIOMs
nucMero L, [lapaxoncTo benrapceko peuno masane® AJl;

HsBecTHa MHE € HakaszaTenHaTa OTToBOpHOCT o wi. 313 ot HK 3a nmexnapupane Ha
HEBEPHH JIAHHM.

Hexonapatop: ... A o Lo fernininn
MoAMUCHT {TE)g
E NOTBBPLOEH

-

Ha 15.05.2025 r., TEOPTU TEOPI'UEB, HoTap paiton PC Pyce ¢ per. Ne 221 na Hotapuanvara
Kamapa, yA0CTOBEpABaM MOANUCHTE BLDXY-T03M JOKWEHT, MOMNOXEHM OT:

TUXOMUP UBAHOB MUTEB, ErH: ~ -'Kato npegncraensisaiy

MAPAXOJCTBO BPN-AL-PYCE, El/\ 4 8271837 19 - Hexnapatop

Per. Ne 2864 ‘Tdkeaf 6.00.n8.




JEKJIAPALIAA

no w1237, an.3 u an.4 ot TeproBekus 3aKoH

INogmucanuar TUXOMHUP MBAHOB MMUMTEB, ET'H i,  Ha
OCHOBaHME WI. 737 al.3 U an4 oT THProBcKUs 3aKOH KauyecTBOTO cH Ha M3mbiHuUTENEH
AUPEKTOP, WICH Ha YHpaBHTeJTHHSI CBbBET H MNOPEACTABIABAIL B HaLISOpHPISI ChbBET
ropumuueckoro  smne  «BbBJIITAPCKA  KOPABHA  KOMITAHUS» EAJI  Ha
«IMAPAXOJCTBO BBJI'APCKO PEUHO IIJIABAHE»AJI, EUK 827183719

€ HacToduIaTa AcKapanus 3adBdBaM, 4e 110 CMHCHIa Ha wi.237, an. 3 uand or T3 un
6e3 ceriacuero Ha O6moTo crOpanue Ha aKIMOHEPHTE Ha JPYKECTBOTO:
1 . He ¢bM HeorpaHu4eHO OTTOBOPEH CHAPYXHUK B TBPTOBCKO JPYKECTBO.
2. Ipurexanam nosede OT 25 Ha CTO OT KANUTAIA Ha CIIEJHATE THPrOBCKY IPYKECTBa:
- opugngecko aune ,,MMU - 5“ O0]], rp.Bapua, EUK 130172925 — chapy«HHK
¢ 68% ot xanutana
- opugnyecko auue “KOHCVYIIT ACET MEHUJDKMBHT“AJL, rp.Bapua,
EWK 203416415-axuonep, ¢ 98% ot xanuraa.

3. Y9acTBam B yIpaBUTE/IHH OPTaHHU Ha CIECAHHTE THPIOBCKH JAPY)KECTBa:

- wpupuyecko auue ,, MASAK-KM* AJl, rp.Hosu I1azap, o6muna Hosu ITa3zap,
obnact [lymen, EMK 127010112 ~ wusmeanurenen aupexrop u uien #a Coeera Ha
IUPEKTOPHUTE;

-iopugugecko yquue ,BUY THU CHU* AJl, rp.Bapma, EMK 103970207 -
U3IBIHUTENIEH JUPEKTOp H wieH Ha ChBeTa Ha qUPEKTOPHTE;

-lopapugdecko June «[IOPT BUMAC»EOO/, rp.Pyce, EMK 206522587-
Ynpasure:n

-wopuandecko jgune MU - 5 OO, rp.Bapua, EMK 130172925 -
CHIPYXKHHUK

-iopuan4ecko jaune ,,BAPHEHCKA KOHCVJITAHTCKA KOMITAHUS“
00/, rp.Bapra, EUK 103060548 — Yupaeuren;

-ropuaun4decko auue ,IIIABJIA I'OJI® BAKJIMHO AJl, rp.1l1a6aa, o6muna
I1absa, o6mact Jlo6pu4 — wieH Ha ChBETA HA QUPEKTOPUTE;

-iopuauyecko aune , JIPUCTAHUILE JIECTIOPT A, kmeTcTBO TOIOMNH,
obmuna Bapra, EMK 103929826 — msnwenantenen Hupextop u [lpeacemaren ma
CnBeTa Ha OUPEKTOPHUTE;

-fopuau4ecko Juue ,BbBITAPCKA KOPABHA KOMIIAHVMSA® EA],
rp.Coousa, EVMK 175389730 — wusneiaHutenen nupextop wied Ha CopBera Ha
JAPEKTOPHUTE;

-opuguuecko gune ,,[IJAPAXOJ/ICTBO BBJII'APCKO PEUHO ITJIABAHE*
AJl, rp.Pyce, EUK 827183719 — wu3mbiHuTeNeH QUPEKTOP, WieH Ha YIIPaBUTEIHUS
cbBeT, npeacrasisisai ,,bbJI'APCKA KOPABHA KOMITAHUA“ EAJ] B Hanzopaus
CBBET Ha APYKECTBOTO;

-ropuanvecko june ,J[IOPT — BAJTUUK® AJl, rp.banunk, obmuHa Banunk,
obnmact lo6puu, EMK 124651860 —  mnpeacrasnssany ,,BbJITAPCKA KOPABHA
KOMITAHUS“ EAJl B ChBeta Ha JUPEKTOPHUTE Ha JPYKECTBOTO M IIPEACTABISBALL
»BbJITAPCKA KOPABHA KOMITAHHUS“ EAJl xaTo M3MBIHHTEICH AMPEKTOP Ha
JPYXKeCTBOTO.



-ropuau4ecko anue ,JIIABJIA MAPUHA® AJl, rp.1lla6na, o6mmna I1labna,
o6nact Jo6Gpuu, EVK 200831032 — unen Ha CpBera Ha JUPEKTOPHTE;
-jopunuyecko June ,BBJITAPCKA JIOTUCTUYHA KOMIIAHWA*

EOO/I,xmerctBO «Tomonuy, obmuna Bapua, EUK 200904078 — Vipasuren,

-ropuanyecko auue -, J[IOPT UHBECT* EOO/, rp.Pyce, EMK 202299304 —

VYupasuren;

-KJIOH Ha opuanyecko Jjumne. ,,JIEHTPAJIHA KOOIIEPATHBHA BAHKA*

Al — Nupexrop Ha ,,lIKB* AJl — knou Bapua, EMIK 8314471500156

-jopunndecko Jmue . JIECTIOPT ITPOJDKEKT MEHUJDKMBHT“ EOO],
kMeTcTBO Tonosmm, obmuna Bapra , EMK 200843077- YnipaBuren;

-jopuaugecko June “KOHCVYJIT ACET MEHUIDXMBHT“A/], rp.BapHa,

EWK 203416415- u3nbsnHUTENEH AUPEKTOp U wieH Ha ChBeTa HA AUPEKTOPUTE;

-IOpHIHYECKO anne, JIOPTCTPOW UHBECT* EOQJI, xMercTBo Tomomy,
obmunsa Bapua, EMK 201810315 — Yupasuren;

-lopuangecko june «BAPHA [TJIOI»A/l, rp.Bapua, EMK 103106697

-jopugndecko gune «MMOTHU BPII» EOOMH, rp. Pyce, EMK207205700 —

YIIpaBHUTEN;

-lopuauyecke jgune «MIMOTU BUMAC» EOO/, rp. Pyce, EMK207176241,
yIIpaBUTEI.

4. He C¢BM NMPOKYPHCT Ha THPrOBCKO JPYXECTBO.

5. HaMa nia u3BBPUIBAM OT CBOE MIIH YYHJIO UME THPrOBCKU CHENKH.

6. HamMa na yuyacTBaM B TBPrOBCKHM JAPYXKECTBa KaTO HEOTPAHHYEHO OTI'OBOPEH
CHAPYKHHK, KaKTO | fia 612 MPOKYPHUCT, YIIPaBUTEN WM WICH Ha CHBETH Ha APYTH JpYXeCTBa
HJIM KOOTIEpallMM KOraTo Ce M3BbPIIBa KOHKYpEHTHa neiHocT Ha ,llapaxonactso beiarapcko
peuHo miaBane™ AJl.

YcranoBeHuTe Io-rope 3a6paml C€ OTHACHAT 3a CJIYHaHuTC Ha H3BEPIIBAHETO HA IICfIHOCT,

KOHKYpEHTHa ¢ Ta3u Ha JlpyKecTBoTO.
H3BecTHa MU ¢ HakaszaTenHara otroBopHocT wi.313 ot HK.

.45 22 NEKTIAPATOP:........ 4220\ ..




JAHHH
3A YWIEHOBETE HA HA30PHUSA CBBET HA
»ITAPAXOJACTBO BBJI'APCKO PEYHO IIJIABAHE* AJ{

Ha ocnoBanue un. 224, an. 2 ot T3 npegocrasaMe AaHHH 3a HMEHaTa, IOCTOSHHUS
agpec u npodecumoHanHaTa KBaluHKanuMs Ha wWicHOBeTe Ha HansopHus cbBeT Ha
HITAPAXOJCTBO BbJIF'APCKO PEYHO IIJIABAHE* AJl, EVK 827183719

Tuxomup Usanos Mures e poleH Ha I. ¥ € C TOCTOsAHEH azpec: rp. BapHa
IIpodecuonanna xkpanuduranus

FOpunuaecka npasocrnoco6HOCT

O6pa3zoBaTeIHO-KBATUDHUKANNOHHA CTENEH

Maructsp

Ipuno6un npodecnonantaTa cu KBATUPHUKALKSA MO CHENHATHOCTTA

BB BCVY , Uepnopusen Xpabop™

KbM HacTORmMMAT MOMEHT YPaKHABA JeHHOCT, KaTO

Jwupextop Ha LIKBAJI, xnoH Bapra A

.................................

Tuxomup HB;IVSB Mures



PEITYBJIMKA BbJIFTAPUA

PAMOHEH CB/ - T'P. BAPHA

BIOPO 3A CBbANMOCT

Pernctpannones Ne 250428311011000129173

Banuaso no: 28.10.2025 r. LHAUC ,,CBAEBEH CTATVYC*

CBHMAETEJICTBO 3A CBAUMOCT

PAMOHEH CB/I - I'P. BAPHA
YIOCTOBEPSIBA, YE JIUIIETO:

TUXOMHWP UBAHOB MUTEB

ETH:
POJEH(A): T.
ITPAXKIAHCTBO/A: Bearay

HACTOSILIOTO BAXH 32
Jara na uzmgasane: 28.04.2025 r.

Crp. /1



AEKJTAPALUNA
10 w1.1146 an.1 or 3akoHa 3a myGnUYHO HpeJyaraHe Ha NSHHH KHIKA

Hoxmucarust TOJJOP MOTOB MOTOB ,ETH -, OT Ip. Bapna

HEKJTAPUPAM:

1. He mpurexasam HpsKo WX He TPSKO MOHE 25% / IBafeceT W IeT mpoueHTa/ oT
rnacoBere Ha O6mOTO chOpaHUe Ha CHAPYKHALMTE Ha IOPUIUIECKO JIHIIE,

2. He yyactsam B ynpaBUTENIHH OpPraHd Ha THPTOBCKH JPYKECTBA.

He cbM cBBp3ano nuie ¢ Apyr WieH Ha yIpaBHTENEH WM KOHTPOJEH OpraH Ha

»[lapaxozcTBo Brirapcko peuno mmapane® AJ[,EMK-827183719;

4. KbM nmartata Ha Tpe/CTaBsHE HA HACTOAIIATA NEKIApalys HE ca MH U3BECTHH

HacTosmM ¥ OBAeIIN CHOCJIKH, 3a KOHUTO CYHTaM, 4€ MOora aa Obna HU3HaT 3a
3aUHTEPECOBAHO JIUIIE.

W
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OAEKITAPALIUYA
mo wi.116 ,,a* ann.1 ot 3akona 3a yOIHYHO IpeJIarane Ha EHHH KHUKA

Honmucanust TOZOP UOTOB MOTOB ,ET'H , 0T rp. Bapua

HEKIJIAPUPAM:

1. He c»M cnyxwuren B my6audsoTO apyxecteo ,IlapaxomcTBo Benrapcko peuno
maane AJl, EMK-827183719;

2. He ceM akumonep, KOHTO OpHTEXKaBa MIPAKO WM Upe3 CEbP3AHM JHIA HAN-MATKO

25 Ha cTo 0T rmacoBere B 06mOTO CHOpanHue Ha »1lapaxoncTBo Beirapcko pedno
nnasane” AJl, EMK-827183719, HUTO ¢BM CBBP3aHO C APYXECTBOTO JIHIE,

3. He cBM nuie, K0€TO € B TpalfHi THProBCKY OTHOLIEHHS C IyOIHIHOTO JIPY>KECTBO;
4. He cBM unen Ha ynpaBuTeNeH i KOHTPONEH OPraH, IIPOKYPHCT UJIM CIIYXKHTEI Ha

5. He cbM cBBp3aHO JHIE ¢ APYr WieH Ha YHpaBATEIeH WM KOHTPOJICH OpraH

H3BecTHa My € Haka3aTeNHATa OTrOBOpHOCT 1o wi.313 ot HK.

ThPTOBCKO APY>KECTBO UK JPYTO IOPUANYECKO JTHUIE IO T. 2 ¥ 3;

NyOIM9IHOTO JAPYIKECTBO.



L

HEKIJIAPAILIU A

10 91116 ,,6 0T 3aKoHa 3a yGIMYHO IpeUIarane Ha NEHHH KHIKA

Hoanucarust TOAOP MOTOB MOTOB ,Er'H , OT Ip. Bapna

TEKJIAPUPAM:

Ille H3UBHABAM 3a/(BIDKEHUSATA CH C TPHIKATA HA N0OBP THPTOBEL] 110 HAYKH, KOHTO
0060CHOBAHO CUHTAM, Y€ € B HHTEPEC HA BCHUKH aKIHOHEPH Ha APYXKECTBOTO H KaTo
[0JI3BaM CaMO HH(OpPMaNys, 3a KOATO 0GOCHOBAHO CUMTAM, Ue € JIOCTOBEpHA H
I'bJIHA;

IIle nposBsABaM JIOAITHOCT KBM JPYKECTBOTO, KATO:

a) IIPE/NOYNTaM HHTEpEeCa Ha APYKECTBOTO IPEJ, CBOS COBCTBEH HHTEpEC;

0) M30sArBaM NpSIK UM KOCBEH KOHMIMKT HA HHTEPECH MEXIY CBOSI HHTEpEC U
VHTEpeca Ha IpPYXECTBOTO, a aKO TakbB KOH(IHMKT BBH3HUKHE CBOEBPEMEHHO M
II'bJIHO INE IO Pa3KpUBaM NMUCMEHO Ipel CHOTBETHHUS OpraH M HsMa Ja y4acTBaM,
KaKTO ¥ HAMa Jia OKa3BaM BIHAHHC BbPXY OCTaHAIUTE UWICHOBE HA CHBETA IIPH
B3E€MAaHETO Ha PEIICHHUS B TE3H CIIyYau;

B) HsMa /12 Pa3sTPOCTPaHsBaM HelLy6/IiaHa HE(OPMALIS 32 APY>KECTBOTO U ClIeN
KaTto INpecTaHaT Ja ObJa WieH Ha YNpaBHTENHHS CHBET Ha ,,IlapaxoiCTBO
Brirapeko peuno mnasane” AJ] EMK-827183719, o IyOIMYHOTO OMOBECTABAHE
Ha CbOTBETHUTE OOCTOSITENCTBA OT APYMKECTBOTO.

V3BecTHa MU € HaKas3aTenHaTa OTTOBOpHOCT o wi.313 ot HK.

ILL. 20507 TEKJIAPATOP:....... ol f]........




JAEKJIAPAITASA
o 4. 234, ai. 2, an. 3 ot Thproeexnst 3AKO0H

IMopnucanuar TOJJOP MOTOB MOTOB ,EI'H , B KQ4eCTBOTO CH Ha WIECH Ha
Hansopuus ceeer Ha ,,IlapaxoncTBo Bhirapcko pedHo miasame ALl

NEKJAPUPAM:

1. Ceriacen cpM 12 6b1a wien Ha Hamsoprus ceser Ha »1lapaxoncTBo Brirapcko
peuno mnasane AJl EMK - 827183719;

2. He cbM u He CBbM GWII 4ieH Ha yIpaBHTEIEH (M3OBIHATENEH) WM KOHTPOIEH
OpraH UJIM HEOrpaHHCHO OTTOBOPEH CHAPYKHHUK Ha NPYIKECTBO, KOETO € IPEKPaTeHO HOPaIH
HECBCTOATEIHOCT, B TOBA YKCIIO ¥ IIPE3 MOCIENHNUTE JBE TOAUHU, IPEAXOXKAAMHN PEIMICHAETO
3a 00siBSIBaHE HA HECBCTOSTENHOCTTA, HA KOETO /1 Ca OCTAHANIM HEYJIOBJICTBOPEHH KPEIUTOPH.

3. He ceMm Omn ynpaBuresn, WwieH Ha YHpaBHTENCH WIH KOHTPOJIEH OpraH Ha
APYKECTBO, 3a KOETO € OMJIO YCTaHOBEHO C BIA3JIO B CHJIA HAKA3aTETHO MOCTAHOBIICHHE
HEM3IIBIHEHNE HA 33BIDKCHU [0 Ch3JaBaHE M CHXPAHsIBAHE HA ONpPEAEIEHUTE My HHUBA OT
3amacy o 3aKoHa 3a 3amacuTe OT He(T ¥ HeTOMPOLYKTH.

4. C ornen wsucksanusTa Ha T3 u VYcrasa Ha »1lapaxoncTBo Beirapcko peuno
nnapane™ A/l Hama npeuky na 661a u3bpana 3a wien Ha Hag30pHUS CHBET.

S. B ciyyaii Ha mocnenBamy IPOMEHH HA JEKIAPHPAHATE B TPEIXOJHUTE TOUKH
(haxTH cIex NaTaTa Ha MOIMCBAHE HA HACTOSIATA AEKIApAIMs ce 3aXb/DKaBaM [a YBEIOMS
nucMeHo ,,[TapaxoncTeo Brarapeko peuno mnasane™ AJl;

WsBecTHa Mu e HakazaTenHaTa OTroBopHOCT 1o wr. 313 ot HK 3a mexia P
HEBEPHHU JaHHH.

Hexnaparop: ..~/ .. feeeenenn...

Ha 19.05.2025 r., NONMNHA MUTKOBA, HoTtapuyc B pavion PC BapHa ¢ per, / 478
JOKYMEHT, NOMOXEH! OT: s

Y : , ALIPEC: rp.BAPHA, JIK: o
Cu6p; axa«c&

—

Per. Ne 4578
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JIEKJIAPAIST

10 wi.237, an.3 i an.4 or THproeekus 3aKou

[Mopnucasusr TOIOP MOTOB MOTOB, ErH , B KAY€CTBOTO MU Ha YJIeH
Ha Hanzoprus ceBer ua , ITapaxoncTso benrapcko peuno miasane"AJl, EUK 827183719, ¢
HacTosllaTa NeKiapanud 3agBABaM, 4¢ 0 cMuchia Ha wr237, an3 u and or T3 u 6e3
ceritacueTo Ha O6ImOoTO ChOpaHKe Ha aKIMOHEPHTE Ha JPYKECTBOTO:

1 . He cbM HEOrpaHMYEHO OTIOBOPEH CHAPYKHHUK B THPIOBCKO APYXKECTBO.

2. He mnpurexaBam mopede oT 25 Ha CTO OT KaIlUTaNa Ha THPIOBCKO JPY>KECTBO.

3.He ydvacTsam B YIPaBHUTEIHN OPTaHH HA IPYTH THPTOBCKH HAPYKECTBA.

4. He cBbM DpOKYpHCT Ha THPrOBCKO JPYKECTBO.

5. HsMa jia w3BBpIIBAM OT CBOE HIIH HYXKIO UME ThPIOBCKH CIEIIKH.

6. HamMa na yyactBam B TBPIOBCKH JpPYXECTBA KAaTO HEOTPAHHYEHO OTIOBOPEH
CBAPYXXHHK, KaKTo ¥ 2 6b/1a IPOKYPHCT, YIpaBUTEN MK HWieH Ha CHBETH Ha IPYTH APYKECTBA

HJIM KOOIICPAIMK KOraTo C€ M3BBpIIBA KOHKYPEHTHA AeHHOCT Ha ,,IlapaxonctBo Brirapcko
peuHo mraBane” AJl.

Ycranosenure no-rope 3a0paHy Ce OTHACAT 32 CIIyYaHTe Ha H3BBPIIBAHETO Ha JEHHOCT,
KOHKYPEHTHA C Ta3u Ha J[py>XecTBOTO.
H3BectHa My e HakazarenHara otropopHocT wi.313 ot HK.

L2680 2(r JEKJIAPATOP:. ../



JAHHA
3A YWIEHOBETE HA HAJI3OPHUSI CHBET HA
»IIAPAXOACTBO BBJTAPCKO PEYHO IIJIABAHE* ALl

Ha ocHoBanwme um. 224, an. 2 or T3 [IPENOCTaBsIMe JaHHU 32 UMEHATa, IIOCTOSHHUS
amipec M InpodecuoHaNHATa KBaIM(DHKALXS HA UYICHOBETE Ha HamzopHus ceBer Ha
»IIAPAXOJCTBO BBJIT'APCKO PEYUHO IINTABAHE“ AJI, EMK 827183719

TO[IOI) ﬁOTOB ﬁOTOB € POJCH Ha I'. ¥ € C IIOCTOJHEH agpec: Ip. BapHa

IIpod¢cnonanna kpanmudpuk _\ >
...... Gaid e . o tte

O6pasoBateano-KBaandukaumenna crenen
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PEIIYBJIMKA BBJIITAPUS

PAVIOHEH CB/[] - TP. BAPHA
BIOPO 3A CBOANMOCT
Peructpaiones Ne 250425311011000128698

Banunuo mo: 25.10.2025 r. LAWC ,,CBAEBEH CTATYC*

CBUIOETEJICTBO 3A CbAUMOCT

PAVIOHEH CB/[] - I'P. BAPHA
YAOCTOBEPSBA, YE JIMLIETO:

TOJIOP 1710::013 MOTOB

TODOR 'idTényQTov
ETH: | ¥ o ~
POEH(A): rp, Byprac, oﬁm, Byprac, 0611 Byfprac, erapm

T'PAXXITAHCTBO/A: B’bJIl"apM

HACTOJIIOTO BA)KI/I 3A: leyro qJIEH HA HAZBOPEH C'bBET HA TITIYBJIMYHO
APYXECTBO

Jara Ha uznaBane: 25.04.2025 r.

Marnanena

; &y hitps://crr.mjs.bg/C OnVILUOHN 1evaCode‘?ld=852550?’9-5‘%42-497l-a5a7- ;
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