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[NosicHeHna KbM MEeXOANHHUA CbKpaTEH CbI/IHaHCOB oTyeT
1. MpenmMeT Ha genHoCT

MapaxoactBo Bbbnrapcko peyHo nnasaHe ALl e akUMOHEPHO APYXKECTBO, YMETO cejanuile e B
Penybnuka Bvnrapus, ¢ agpec rp. Pyce, nn. Oteu MNauncun Ne 2.

OcHoBHaTa gevHocT Ha [MapaxoactBo bbnrapcko peyHo nnaBaHe ALl ce CbCTOM B TbProBCKO
KopabonnaBaHe no peka [lyHaB, B TOBa 4YMCIO: NPEBO3 Ha TOBapu MO BOAEH MbT U B KOMOMHMpPaH
TpaHCNopT, NPEBO3 Ha MbTHUUM U Barax, HAemaHe W oTAaBaHe Ha Kopabwu, Apyrv nnaBaTerNHu U
OpYrn TpaHCNOpPTHU cpeacTBa, OyKCUMpOBKa M TnackaHe Ha nnaBaTesnHu cpeacTBa U ToBapu, kopabHo
cHabpasiBaHe, U3BbpPLUBAHE HA PEYHW U MOPCKWU YCIYr U APYrM MOMOLLHU TbPrOBCKM N TEXHUYECKM
OEeNHOCTU M onepauuu, CBbp3aHM C TbProBCKOTO MOpPENfaBaHe, OCbLUECTBABaHE OEWHOCT Ha
cneunanmampaH NpUCcTaHULLEH onepaTop, Ypes M3BbPLUBAHE HA NPUCTAHULLHM OENHOCTN, CBbP3aHu C
obpaboTka Ha po-po M epnboTHM TOBapu, (ppaxToBa U TPaAHCMOPTHO-CNEAMUMOHHA LEWHOCT,
TbProBCKO MNPEACTaBUTENCTBO, MOCPEOHUYECTBO M KOpaAbHO areHTupaHe, BbTpELlHA M BbHLUHA
TbProBusi, KOPaboOpPEMOHT 3a COBCTBEHU U YYXKOMW HYXON, MHBECTUTOPCKA U MHXEHEPUHIOBA AEWHOCT,
Hay4HO-pa3BoOMHA AEWHOCT, MOAroTOBKA W KBanuMduKauusi Ha Kagpw, OpYyrM BUOOBE TbproBcka
OENHOCT, 3a KOUTO HAMa HopMaTuBHa 3abpaHa. B cBosTa gerHocT [pyXecTBOTO MOXEe Aa CKoYBa
COENKM B CTpaHaTa W 4yOuHa, BKMIOYMTENHO Aa NpuaobuBa U oTvyXOaBa HEABWXKMMWU U OBUXUMMU
BELLM U BELUHW NpaBa, LEeHHN KHUMK, NpaBa BbpXy U300peTeHUs1, TbProBCKM Mapku, Hoy-xay u apyru
00ekTn Ha WHTenekTyanHata COOCTBEHOCT, Aa npeasBsiBa M OTroBaps MO MCKOBe, CBbp3aHu C
OEeNHOCTTa My U cnasBaHe Ha AenCcTBaLLOTO 3akoHoaaTencTeo. JonbnHUTeneH npeameT Ha AENHOCT
e: NpoM3BOACTBEHA, ThbProBCKa 1 ApYrn AEWHOCTU C ropuBa, NETPOSTHNU, HETOXUMUYECKM, XMMUYECKN
N Opyrv NpoAYyKTU.

MapaxoactBo Bbnrapcko peyHo nnaBaHe ALl e perncTtpMpaHo KaTto akUMOHEpPHO APYXKEeCTBO B
Peny6bnuvka Benrapusa ¢ EVK 827183719. Ceganuwieto n agpechT Ha ynpasreHue Ha [pyXecTBOTO e
Penybnuka Bvnrapus, rp. Pyce, nn. Otey Mancuin Ne 2.

AkummnTe Ha [pyxecTBOTO ca pernctpmpaHm Ha bbnrapcka gpoHgoBa 6opca — Cocdous ALl

,D,p)/)KeCTBOTO Ce ynpaslisdBa 4Ype3 AByCTeneHHa CcuctemMa Ha ynpaBlieHue, BKIo4Balla Ha,u,sopeH n
yﬂpaBMTeﬂeH CbBeT.

UneHoBe Ha HaasopHus cbBeT ca:
—  Xumumnopt AL;
— bwbnrapcka KopabHa Komnanus EAL;
— Topop WMoTos MoTos.

UneHoBe Ha YnpaBuUTENHWS CbBET ca:
—  Twuxomunp MiBaHoB MuTEB;
— Jlo6omup Togopos HYakbpos;
— Anekcangbp umntpos Kepesos;
— WoppaaH CTtedaHoB MopaaHos;
— Bnagumunp MBaHoB Bacunes;
— CsetnaHa lNeTtposa CtedaHoBa;
— Kpemena Hukonosa VopaaHosa.

OpyXKecTBOTO ce npefcTaBnsiBa OT WU3NbIHUTENHWUTE AupekTopu — Tuxomup KMBaHoB MuteB wu
Bnagumup NeaHos Bacunes, camo 3aegHo.

OcHoBHUAT cobcTBEHMK Ha [pyxecTBoTO € bbnrapcka KopabHa Komnaxusa EAL.

2. OcHoBa 3a U3roTBsiHe Ha MeXANHHUSA CbKpaTeH (hpMHAHCOB OTYeT

To3n mexanHeH cbkpaTeH hmHaHcoB oTyeT kbM 31 MapT 2025 r. e n3roteeH B cboTBeTcTBME ¢ MCC
34 ,MexpguHHO bmMHaHCoBO oTuMTaHe”. Ton He cbabpXka usnata nHhopMalms, KOSTO ce U3MCKBa 3a
N3roTBSIHE Ha MbJIHW rOAMLIHN PUHAHCOBU OTYeTH cbriacHo MC®O m cnegBa aa ce yeTe 3aefHoO C
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roguwHusa prHaHcoB oTtyeT Ha [pyxecTtBoTo KbM 31 aekemBpu 2022 r., U3roTBEH B CbOTBETCTBME C
MexgyHapogHute ctaHgapTn 3a duHaHcoBo oTdutaHe (MC®PO), paspaboTeHu u nybnuvkyBaHu OT
CbBeTa no mexayHapogHu cyetoBogHm ctaHgaptn (CMCC) n npuetun ot EBponeickus cuto3 (EC).

MeXOUHHUAT cbKpaTeH (PMHAHCOB OTYET € CbCTaBeH B Gbnrapcku neea, KOeTo € (PyHKLMOHanHaTa
BanyTta Ha [pyxecTtBoTo. Benukm cymn ca npegctasenn B xunaam neea (‘000 nB.) (BKNOYUTENHO
cpaBHuUTENHaTa nHopmauus 3a 2024 r.), OCBEH ako He € NOCOYEHO ApPYro.

[pyKeCcTBOTO M3roTBA U MEXAOWHEH CbKpaTeH KoHconuaupaH (OUHAHCOB OTYET B CbOTBETCTBME C
MexgyHapooHutTe ctaHgapTu 3a duHaHcoBo otuntaHe (MCPO), paspaboteHu M nybnukyBaHu OT
CbBeTa no mexxgyHapoaHu cyetoBogHu ctaHgaptu (CMCC) n npmnetun ot EBponenickns cuio3 (EC). B
Hero MHBECTULMWTE B ObLUEPHM NPeanpusaTis ca OTYETEHM M ONOBECTEHM B cboTBeTCcTBME ¢ MCC 27
~KoHconuampaHn n negusuayanHm UHaHCoOBN OTHETH .

MeXOMHHUAT CbKpaTeH (PMHAHCOB OTYET € CbCTaBEH MpW CnasBaHe Ha MPYHUMNA Ha OeilcTBallo
npeanpusitue.

3. MpomeHu B cueToBOAHATa NONMTMKA Npes3 nepuoaa

MapaxoactBo Bbnrapcko pevHo nnasaHe Al N3roTBs MeXOMHEH CbkpaTeH OUHAHCOB OTYET KbM 31
mapT 2025 r. B cboTBeTCcTBME C MexayHapogHuTte cyetoBoaHun ctaHgaptu (MCC).

3.1. TpomeHU B NPpUGNU3NUTESNTHATE OLIEHKN

Mpn N3roTBSIHETO Ha MEXAMHHU (PMHAHCOBM OTYETM PBKOBOACTBOTO MpaBu peauua npeanornoxXeHns,
OLEHKM W [OMyCKaHUsi OTHOCHO MPWU3HABaAHETO W OLEHSIBAHETO Ha aKTUBW, NacuBuW, Npuxoaun wu
pa3xoau.

HencteutenHute pe3yntatm Morat Aga ce€ pasnndaBaT OT npeanosioxXeHndTta, OUEHKUTE U
AonyckaHnATa Ha pPbKOBOACTBOTO M B pedKu cliydanm CbOTBETCTBAT HanbJIHO Ha npeaBapUTesiHO
OoueHeHunTe pe3ynTtaTtu.

Mpn M3roTBAHETO Ha NpeAcTaBeHNss MeXANHEH CbKpaTeH (OMHAHCOB OTYET 3HaYMMUTE MPEeLeHKN Ha
PBbKOBOACTBOTO NPV MpunaraHeTo Ha CYETOBOAHWUTE MNOMUTUMKM Ha [pyKeCTBOTO M OCHOBHUTE
M3TOYHMLMN Ha HECUTYPHOCT Ha CYETOBOAHMTE NMPUONM3UTENHW OLIEHKN He ce pasnuyaBaT OT TesM,
ONOBECTEHM B rogmwHuA ouHaHcoB oT4eT Ha [pyxectBoTo kbM 31 aekemspu 2022 r.

3.2. YnpaBneHue Ha pucka OTHOCHO (pMHaHCOBU UHCTPYMEHTHU

,D,py>KeCTBOTO € WN3JNNI0XKEeHO Ha pa3nnyHn BMOOBE pPUCKOBE MO OTHOLWUEeHMe Ha (*)VIHaHCOBVITe cun
MHCTPYMEHTW. Hain-3Haunmunte CbI/IHaHCOBVI PUCKoBE, Ha KOUTO € U3JTOXKEHO lD,py)KeCTBOTO Ca nasapeH
PUCK, KpeanTeH pUCK U IMKBUWOEH PUCK.

MeXOMHHNAT cbkpaTeH (hMHAHCOB OTYET He BKIIOYBA UsnaTa MHGOpMauusa OTHOCHO YnpaBrieHNETo
Ha pucka M OMNoBecTsABaHMUSTa, WU3NUCKBAHM NPU W3rOTBAHETO Ha FOAMLLHWM (PUHAHCOBUM OTYETU, U
cneaBa Ja ce yeTe 3aefHO C roauwHua omHaHCcoB oT4veT Ha [pyxecTBoToO KbM 31 aekemspu 2023 T.
He e umano npomeHn B nonuTukaTta 3a ynpaBfeHMe Ha pUCKa OTHOCHO (PMHAHCOBU MHCTPYMEHTU
npes nepuoga.

4., 3HauyMmu cbLOUTUA U caenku Npes nepuoaa
He ca Bb3HWKHanNM kopuripawy cbOouTUS MNU APYrv 3HAYUTENHU HEKOpUrupawy cbbuTtus mexay
fAaTaTa Ha (OUHaAHCOBUSI OTYET M JaTaTa Ha ogobpeHneTo My 3a NyGnukyBaHe.

5. HemartepuanHu akTMBm

HemaTepuanHu aktveBM Ha [pyXecTBOTO BKMOYBAT codTyep, npaBa BbPXYy WHAyCTpUanHa
cobctBeHOCT M Apyru. BanaHcoBuTe CTOMHOCTY 3a NpeAcTaBeHUTe OTYETHM NEPUMoamn MoraT da 6baaT
aHanuavpaHu, KakTo criefBa:
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Codptyep MpaBa BbLpxy Pasxoau no Opyru Oo6wo
MHAycTpUanHa HaeTu aKTUBU
co6cTBEeHOCT
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.

OT4yeTHa CTOWMHOCT
Canpo kbm 1 aHyapn 2025 . 154 100 4164 438 4 856
HoBonpuagobutn akTneu, 3akyneHu - - - - -
Cango kbm 31 mapT 2025 T. 154 100 4164 438 4 856
AmMopTusaumsa
Canpo kbm 1 sHyapu 2024 r. (154) (43) (1 180) (372) (1 749)
AmopTu3aums - Q) (29) (1) (31)
Canpgo kbm 31 mapT 2025 T. (154) (44) (1 209) (373) (1 780)
BanaHcoBa CTOMHOCT KbM
31 mapT 2025 T. - 56 2 955 65 3076

CodTyep MpaBa BLpXy Pa3sxoau no Opyru Oo6wo

MHAycTpUanHa HaeTu aKTUBU
co6CcTBEHOCT
‘000 nB. ‘000 nB. ‘000 nB. ‘000 nB.. ‘000 nB.

OT4yeTHAa CTOMHOCT
Canpo kbM 1 sHyapu 2024 r. 154 100 4164 438 4 856
HoBonpunaoobutn akTnem, 3akyneHu - - - - -
Canpgo kbm 31 npekemBpu 2024 r. 154 100 4164 438 4 856
AmMopTtusaumsa
Canpo kbM 1 sHyapu 2024 r. (154) (40) (1 065) (369) (1 628)
AmopTunsaums - (3) (115) ?3) (121)
Canpo kbm 31 pekemBpu 2024 r. (154) (43) (1180) (372) (1749)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2024 r. - 57 2984 66 3107

6. WUmoTtu, mawmHu n CbOpPbBXKeHunsa

MmoTtute, mMawmHuUTe, ChbOpbXKeHusaTa n obopyaBaHeTo Ha [pyXecTBOTO BKNOYBAT 3eMu, crpagwm,
MaLLWHW, CbOPBXEHUS 1 0bopyaBaHe, TPAHCMOPTHM CpeacTBa, pa3xoau 3a npuaobusaHe Ha OMA u
apyrvn. banaHcoBaTta cTonHOCT MoXe Aa 6bae aHanuanpaHa, KakTo cnegsa:

3ema Crpagu MawvHn n Cbopb- TpaHcnopTHU Opyrn Pa3xogu 3a Oo6wo
obopyaBaHe  KeHuA cpeacTBa npvao6uBaHe
Ha HeTeKyLM1
aKTUBM
’000 n8  ’000 nB ’000 n8  ’000 nB 000 nB 000 nB ‘000 n8 ‘000 nB
BpyTtHa 6anaHcoBa
CTOMHOCT
Canpgo KbM
1 aHyapm 2025 . 2 774 7425 1558 44 868 1637 56 576
HoBonpnaobutn aktnen - - - 3 - 3 6
OTnuncaHn akTuBK - - - - - 3 (3)
Cango Kbm
31 mapTt 2025r. 2 774 7425 1561 44 868 1637 56 579
AmopTtusaums
Canpgo KbMm
1 aHyapm 2024 r. - (288) (4 818) (852) (18 973) (292) - (25223)
AmopTu3saums 3a nepuoga - (6) (74) (14) A77) - (276)
Cango Kbm
31 mapT 2025 1. - (294) (4 892) (866) (19 150) (297) - (25499)
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BanaHcoBa CTOMHOCT KbM

31 mapT 2025 T. 2 480 2 533 695 25718 15 1637 31080
3ema Crpagu MawuvHn n Cbopb- TpaHcnopTHU AOpyrn Pa3xoau 3a o6uwo
obopyaBaHe  KeHUA cpeacTBa npupobuBaHe
Ha HeTeKyLuu
aKTMBMU
’000 nB  ’000 nB ’000 nB  ’000 nB 000 nB 000 nB ‘000 n8 ‘000 nB
BpyTtHa 6anaHcoBa
CTOWHOCT
Canpgo kbm
1 sHyapu 2024 . 2 774 7377 1660 43 069 305 1954 55141
HoBonpuaobutn aktnen - - 48 25 1799 7 1564 3443
OTnucann akTnem - - - (127) - - (1881) (2 008)
Canpo KbMm
31 npekemBpu 2024 r. 2 774 7 425 1558 44 868 312 1637 56 576
AmopTtusauusn
Canpgo kbm
1 aHyapu 2024 . - (266) (4 523) (853) (18 362) (269) - (24 273)
AmopTu3aums 3a nepuoga - (22) (295) (56) (611) (23) - (2 007)
AMOpTM3aLMsa Ha OTNNCaHN
aKTuBu - - - 57 - - - 57
Canpo Kbm
31 npekemBpu 2024 r. - (288) (4 818) (852) (18 973) (292) - (25223)
BanaHcoBa CTOMHOCT KbM
31 pekemBpu 2024 1. 2 486 2 607 706 25 895 20 1637 31 353

7. AKUMOHepeH KanuTan

Pernctpupanmat kanutan Ha OpyxecTtBoTo ce cbeTom oT 35 708 674 Ha Gpon 0O6UKHOBEHW akuuu C
HOMMHanHa CTOMHOCT B pa3mep Ha 1 nes 3a akuud. Bcuukm akumm ca ¢ npaBo Ha nosfyyaBaHe Ha
OVBUOEHT W NVKBMOAUMOHEH Asan W npeactaBnsaBart eavH mac ot O6woTto cbbpaHue Ha

akuvoHepuTe Ha [pyxecTBoToO.

M3pageHn n HanbnHO NnaTeHn akuuu:
B HauanoTto Ha roguHaTa
Emucuna Ha akunmn
M3paneHn n HanbnHO NnaTeHn akuumn
O6Lwo akuum

31 mapt 31 nekemBpm
2025 2024

op. op.

35708 674 35708674
35708 674 35708 674
35708 674 35708 674

CnUCBKBT HAa OCHOBHUTE aKLMOHEpW Ha [ipyXeCcTBOTO e NpefcTaBeH, KakTo crieasa:

31 mapT 2025

31 nekemBpu 2024

Bpon akuun % Bpou akuumu %

bbnrapcka KopabHa Komnanus EAL] 27 192 938 76.15 27 192 938 76.15
Opyru akumnoHepu 8515 736 23.85 8515 736 23.85
35708 674 100 35708674 100

8. Pasxogu 3a gaHbUM BbpXY Aoxoaa

MpusHatute pasxogM 3a pfaHbk ca 6OasvpaHn Ha Haw-gobpata npeueHka OT CTpaHa Ha
PBbKOBOACTBOTO 3a O4YakBaHaTa CPedHO MNpeTerfieHa rofuvillHa CTaBka 3a KOpnopaTMBEH [aHbK.
M3nonsBaHata cpedHO npeTerneHa rogulliHa cTaBka Ha koprnopaTuBHUS AaHbk 3a 2025 r. e 10%

(roovwHata ctaBka 3a 2024 r. e 6una 10 %).
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9. [Hoxop/3ary6a Ha akuusi

10

OCHOBHUAT p,oxo,q/aary6a Ha aKumda € W3YUCIeH, Kato 3a 4Yucnutest € Wu3nosisBaHa HeTHata

nevyan6a/saryba.

CpefHo npeterneHuaT 6por akuumn, U3nons3BaH 3a U34MCMsiBAHETO Ha OCHOBHMA goxopa/3aryba Ha

akuus, KakTo U HeTHaTa nevanba/3saryba, e npeCcTaBeH KakTo crefBa:

Mevan6a/3aryba (B nB.)

CpegHonpeTerneH 6pown akumm

OcHoBeH goxopa/3ary6a Ha akumA (B NB. 32 aKuus)

31 mapT 31 mapt
2025 2024

(1 184 000) 4274 000
35708 674 35708 674
(0.03) 0.12

10. Cagenku cbC CBbpP3aHM nNuua

CB'bp3aHl/ITe nnua Ha ,D,py)l(eCTBOTO BKItoYBaT COOCTBEHULNTE, ObllepHn, acounmpaHmn wun cMeceHu
npeanpuaTng, Krnto4oB yrnpaBlieHCKN nepcoHan n gpyrmn onncaHun no-gony.

AKo He e M3PNYHO yNnOMeHaTO, TpaH3aKumnnTe CbC CBbp3aHn Nnunua He Ca U3BbpLUBaHM Npu cneynanHuy

yCcnoBua U He Cca npegoctaBAHU U nony4vyaBaH HUKAKBU rapaHumnun.

10.1. Cpenku cbc cobcTBEeHULUTE

MaxopuTapeH akumoHep

- NMOKYMKa Ha ycrnyru

CoGCTBEHUK Ha MaXXOPUTaPHUA aKLMOHEpP

- pasxoam 3a NMXBu

- M3NnaTeHn cymun no Aorosop 3a puHaHCOBa NOMOLL,

10.2. Cpenku c AblUuepHU NpeanpuaTUsA

lMokynka Ha ycnyru
Mpuxoan oT nuUxeu

10.3. Cpenku cbC CbBMECTHO npeanpusitue

Mpuxogn oT Nuxewn
MpepoctaBseHun 3aemu

10.4. Cpenku c opyru cBbp3aHu nuua

31 mapt
2025
‘000 nB..

(30)

(12)

31 mapt
2025

‘000 nB.

(43)
26

31 mapt
2025

‘000 n..

31 mapt
2025

31 mapt
2024
‘000 nB..

(30)

(24)
(700)

31 mapt
2024
‘000 nB.

(47)
22

31 mapt
2024
‘000 n..

47
(181)

31 mapt
2024
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‘000 nB. ‘000 nB.

Mokynka Ha ycnyru (42) (25)

10.5. CAaenku ¢ Kn4oB yrnpaBreHCKU NepcoHan

KntoyosuaT ynpaBJsieHCKN nepcoHan Ha ,D,py)KeCTBOTO BKJT1HO4YBaA 4J/1eHOBETE Ha YynpaBUTEJTHNA CbBET
N HaO30pHUA CbBET. B'b3Hana)KD,eHVIF|Ta Ha KI4oBuUA ynpaBJieHCKM nepcoHan BKIo4BaT clegHute
pas3xoau:

31 mapt 31 mapt
2025 2024
‘000 nB. ‘000 ns.
KpaTkocpouHu Bb3HarpaxaeHus:

3annatu (26) (26)

Bb3HarpaxgeHusi Ha nuua, YneHoBe Ha Ha430pPeH CbBET U
ynpaBuTeneH CbBeT (18) (23)
O6wWwo Bb3HarpaxaeHus (44) (49)

11. Pa34yeTu cbC CBBLP3aHM NMUa B Kpasi Ha nepuoaa

31 mapT 31 gekemBpu

2025 2024

000 nB.. 000 nB..
HeTekywu B3emaHus oT:
- AbLUEpHN NpeanpuaTue — 3aem - 6pymHo 1693 1693
OuvakBaHW KpeauTHKM 3aryoun n obesueHKku (44) (44)
O6LWo HeTeKkyLM B3eMaHUsA OT CBbpP3aHu nuua 1649 1649
Tekywm B3emMaHus oOT:
- AbLUEPHN NpeanpuaTua — MbP208CKU U Opyau 83eMaHusi - 6pymHo 1524 1460
OuvakBaHW KpeanTHM 3aryou n obesueHKu (118) (118)
THproecku B3eMaHus OT ObLUEPHU NPeanpUaTUSA, HETHO 1406 1342
B3aemaHus oT apyrn cBbp3aHu nuua 13 13
O6LwWo TeKylm B3eMaH1UA OT CBbpP3aHu nmua 1419 1355
HeTekywu 3aabmKeHUs1 KbM:
- cobCcTBEHULM 159 159
TekyWwm 3aabMKEHUA KbM:
- cobCcTBEHULM 1519 1402
- ObLUEPHN NpeanpuaTus 629 588
- Opyrn cBbp3aHn nuua 16 49
- KITIOYOB ynpaBneHCcKN nepcoHarn 14 14
O6LLo TeKyLM 3aAbITKEHMA KbM CBbpP3aHu nuua 2178 2 053

12. Cb6uTHA cnep Kpasi Ha OTYETHUA Nepuoa

He ca Bb3HVKHanNM Kopuripaiiy cbeuTrs UMK 3HaUUTENHNU HeKkopurpalum cbbuTrua mexay garara Ha
MEXONHHMSA CbKpaTeH hMHAHCOB OTYET 1 AaTarta Ha 0406peHMeTo My 3a NyGnuKyBaHe.

13. Ono6peHne Ha MeXOUHHUA CbKpaTeH PUHAHCOB OTYeT

MeXOMHHMAT cbkpaTeH (uHaHcoB oOT4eT kbM 31 MapT 2025 r. (BKMOYMTENHO CpaBHMTENHaTa
nHdopmaums) e ogobpeH n NpueT oT ynpaBuTeNHUS CbBeT Ha 28 anpun 2025 .



