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Hoknag otHocHo OANTa Ha KOHCOAUAMpPaHUs thvHaHCOB oTyeT

MHerue

OTHET 33 nevanbaTta unu 3arybata u gpyrus BceoOxsaTeH aoxon, KOHCONMAOMPaHNA oTyeT 32
fBOMeHuTe 8 coBcTBeHus KanuTan u KOHCONMAMPaHus oT4eT 3a napuymuTe nOTOUM, KaKTO ©
NOACHUTENHUTE NPUMOKEHNS KoM KOHConMAMPaHUs OuHaHCoE oTueT sknoYBaWm » 0606LeHo
OrioBecTsaBaHe Ha ChlyecTseHuTe CHETOBOAHV NOAUTUKY.

Mo Hawe mHeHue. NPUNOXEHUAT KoHCONUAMPaH duHaHcos oTyeT nasa BAPHA M 4YeCTHa
MPEAcTasa 32 huHanCcoBoTO ChbCTOsiHME Ha [pynata kbm 31 Aexkemepu 2017 r. HedruTe
(PuHaHCoBM peaynTaTy oT AENHOCTTa U NapuuHUTE i NOTOWM 32 roanHaTa. 3aBbpluBalla Ha Tasu

AaTta, B CbOTBETCTBUE ¢ MexayrapoaruTe CTaHA3PTY 32 DUHAHCOBO OTYUTAHE (MC®O). npuetu
oT EC u 6wnrapckoto 3aKkoHogaTencTeo

Basa 3a uspasssane Ha MHeHue

Hue uasspmxme HalWs oguT B CwoTBETCTBUE C MexayHapogHuTe OAWTOPCKM CTaHaacTw
(MOC). Hawurte OTrOBOPHOCTYU CbINacHo Tesu CTaHAapTh ca onucaHm oNbAHUTENHO B pazgens
OT Hawms noknag .OTroBopHOCTY Ha CAMTOpPa 3a oauTa Ha KOHCONMAMpaHus HUHaHCoB oTueT
Hue cme wesasucumu ot Fpynata &8 cworsetcTave ¢ ETnynus kopekc Ha NnpoecnoHan+HnTe
cHeToBoauTENy Ha CbBeTa 33 MEXOYHapO4HM CTaHAapTV No eTuka 3a c4eTosoguTenu (Kopekca
Ha CMCEC). 3aegmo ¢ ETVHHUTE U3nCKBaHUS Ha BakoHa 3a He3aBncuMus uHaHcos oawT.
PUNOXUM B BBbArapus, kato Hue 3NBAHUXME U HawuTe APYyrn €TUYHWM OTroBOPHOCTU 8

~OWER OF BEING UNDOERS TO01
W KT I

RSMEG EQOD 15 8 memoer of the RSM netwark ang rrages a5 RSM RSM s th
of the BRI neruerk o« an ARARBNARE BA00 1 Hhnm Ans Aane (5e e S ey —e——

€ Irading name uSet Dy the members of the RSM networr Each mermpe



OOKNAQ HA HE3ABUCUMUS o4auTor (NpoabLnxeHue)

ObptiaHe Ha BHUMaHMe

Obpruiame BHAMaHWe Ha noscHenue 17 ot KOHCONMAVpPaHUs duHaHcos oTyer Ha [pynaTa.
KbAETO € 0NnoBecTeHo, Ye Kbm 31 AexkemBpu 2017 r. Han-gobpaTa npeueHka Ha PBKOBOACTBOTO 33
HeobxoaumaTa obesueHka Ha B3emaHunaTa e 415 xun. ne DQaKkTudecknaT pazmer =a
Heo®xoaumarta obesueHka mMoxe A2 C€ pasnunyasa OT onpenenexaTa oT P1KoBOACTBOTO CyMa,

Kniouosu ogutopcku s1n pocu

Kniouosu ogutopckm BBIIPOCM Ca Tesn BLMPOCM. KOUTO CbrAAcHG Hawarta npodecuoranHa
MPELEHKa ca Bunun ¢ Hai-ronsimMa sHaurmocT fIPY OAUTA Ha KOHCONMAMPEHUS UHaHCOB oTueT 3a
TeKylms nepuon. Tean swnpocy ca PA3rNEAaHN KaTo YacT OT Hawus oauT Ha KOHCONUAUpaHus
PUHAHCOB OTYET KaTo LMo u POPMUPEHETO Ha HALIETO MHEHMe OTHOCHQ HErD. KaTo Hue He
PEAOCTaBAME OTAGNHO MHEHME OTHOCHO Tesu 8bNpocu.

Kak TO3U KIKYOB OAUTOPCKM Bbnpoc
Bewe anpecupan npu npoBegeHus oT Hac
oanT

Kniouos ogutopcku Bbnpoc

"Kem 31122017 1 Cpynata otumta wmotn. Mo BPEME Ha Halwus onnT LUTOPCKUTE Hir
MallvHm v CeopbXeHus ¢ o0BLua Banancoea npoueaypn  BKMoYEaxa bes pa ca
cromHocT 50 055 xun. ne. (2016 r.: 54 107 xun. Oorpanuyery [o:
nB.). KOuTo nocnenBsalyc ce oueHssaT no LeHa
Ha npugobusaHe, HamaneHa c HaTpynaxuTe
amopTusauuu v 3arybu ot obeauenHka

- fpernej Ha sbvbanpuerarta CYeTos0aHa
nonuTuka Ha [py»ecTBOTO No OTHOWeEHUE
Ha NOCNenBaLloTO OTYMTaHE Ha UMOTU.
MAWNHN 1 CbOPBLXEHUS W ananus 33
CbOTBETCTBMETO W ¢ NPUNoOXnMmuTe
MCC/MCo0:

Npernea Ha onpefeneHns nonesex xusoT
H8 HETEeKYWIMTE aKTWBWM U aHanua ~a
YMECTHOCTTa Npu AecbuHMparHeTo My.

Kakto e onucano s noAcCHeHne 4241 ot
KOHCONUAMPaHUs PUHAKCOB OTYeT 32 3aryba or
obesueHka ce NpUsHaea cymata. ¢  kosTo
BanaxcosaTta croiHocT Ha JafeH axktue wnu

SAUHALA  TEHEPUPALLZ  NapuuHM  noToum OUeHKa Ha KIHOBUTE NPeanonoXeHus.
MPeBMLIABa  BL3CTAHOBMMATE UM  CTOMHOCT VSron3BaHi — OT  PBLKOBOACTBOTO  Ha
KOSTC e no-sucoKaTa oT  cnpaseanueara Apyxectsoto npu  onpepensve  ra

NONE3HUA XUBOT Ha aKkTUBUTE KaKTo ¥ Ha
TAXHaTa Bb3CTaHOBMMA CTOMHOCT:

aHanus Ha HanpaseHuUTe oT
PBKOBOACTBOTO n3YncneHus Ha
Bb3CTaHoBMMATa CTOMHOCT B8 Ty u Ha

CTOWHOCT. HamaneHa c pasxoauTe no nponaxba
Ha faneHd akTue, w HerosaTa CTOWMHOCT B
ynotpeba. 3a pga onpegenu CTomHoCTTa B
ynoTtpeBa. PvKkoBoacTsoTo Ha lpynarta

W34KCnsBa oYyakeaHuUTe ObaeLn napuyHm notouwm
38 BCSKa eauHuua. reHepupaa napuynm
noToun. u onpepens NOAXCONAUINS ONCKOHTOR
®akTop ¢ uen Kankynupade Ha HacTosLUlaTa
CTOMHOCT Ha Tean Napuy4Hn  noToum. Mpwn

U34nCnABaHe Ha oyaksaHuTe Obgewm napuumHm |

npusHaTaTta obeauerka 3a nepuoaa:
M3BBPLBAHE Ha He3aBUCUMMK TecTose 3a
obeslieHka Ha Haza Ha NO3HaHUATE HU 33
XapakTepa ¥ [enHocTTa Ha [pynara.
KaKTo n UHMOopMayuaTa 3a cneuupukaTa
Ha akTusnTe Ha [pynarta npu oTuyuTtake H



AOKNAQ HA HE3ABUCUMUS oaAnUTOP (npoawLnkeHue)

§sHita Ra » i
Kniovor ogutopcku BBNpoc Kak T03u «knwouos OAUTOPCKM BBLNpPOC
Bewe agpecupas npu NpoBeeHUs oT Hac
oauT
roTOUY PBKOBOACTBOTO npasu npeanonoxenns BLHWHA 1 wﬁ?ﬁéaﬁﬁﬁmam_ph_ﬂéém
OTHOCHO BbAewute BpyTHu neyanéu. Teaw obesueHka:
IPESNONoXeHns ca CBBR3aHY ¢ 6]5(3.9”4” - W3BBbPLWIBAHETO Ha OANTOPCKUTE TecTose
CvOuTs 1 oBcrosTencrea. OencTautenqute 38  BwaCTaHoBMMATa  CTOMHOCT  ce
Pe3ynTaty MoraT pa ce pasnuvasar u pna Oasupae wa wwpoxo  uanonssamm
HanoXaT 3HaYMTENHW KOPEKWAM B aKTMBUTE Ha OuehmTeNCcKM MopenM ¢ nomowra wa
Apyxectsoto Npe3  crnefsawata oTyeTHa SBTPeLHM 32 HaweTo ORUTOPTKD
e APYXECTBO ekcnepTu-oueHUTENY:

CpaBHeHue Ha pesynTaTuTte oT
OANTOPCKNTE TecTose C pesynTaTuTe oT
NPEUeHKaTa Ha  pPBKOBOACTBOTO  Ha

Hue ce dokycupaxme BBPXY MPeueHKUTe Ha lpynara;

PBKOBOACTBOTO npu onpegensHeTo Ha = - OUEHKa Ha afeKkBaTHoCcTTa Ha
8B3CTaHOBUMATE CTOMHOCT Ha UMOTK, MaLUMHK ® OnoBecTsBaHuATa 8 KoHCONMAupaxHus
CbOPBKEHWS.  rNasHO  nopagu  TaxWaTa PuHaHCos oTyeT,

CbLUECTBEHOCT (Te3u aKTUBM NPeAcTaBsNABaT Hap
3C % or obwara CTOAHOCT Ha aKTusuTe Ha
lpynata), «kakto u nopagu  creumuyHus
XapakTep Ha 4acT OT TsX.

Naparpag no APYyru Bbnpocu

KorconuampanusT PVHEHCOB OTHET Ha Mpynata. 3a roguHaTa Apuknouuna Ha 31 gekemspu 2016

f.. € 0auTUpaH oT Apyr OAWTOP. KOMTO € u3pasun HEMOAUMDULIMPaHD OAMTOPCKO MHeHUue 3bpxy
TO3W OTYEeT Ha 27 anpun 2017 r

Apyra undopmauus, Painu4Ha oT koHconuaupaHus uHaHCOB oOTYeT u OAUTOPCKUS
A0KNaj BbpXy Hero A

HaiwweTo MHeHWe oTHocHO KORCONNAUPaHNS IuHaHCOB OT4YET He 0BxBaLa ApyraTta uHdopmaums n
RWE He u3passBsame kaksaTo v ga e POPMa Ha 3aKITIOYEHNE 33 CUTYPHOCT OTHOCHO Hes, OCBeH ako
HE © U3pn4HO NocoveHo B Aoknana U 1 Ao cTenenTa. AO KOSATO & NocoYeHo. BbB Bpbaka ¢ Hawms

CbLIECTBEHO HeckOoTBEeTCTBME ¢ KOHCONUAWMPaHUA DUHAHCOB OTYeT wunu ¢ HawuTe nosHanns.
ApuAodUTM No Bpeme Ha oguTa. unu AC APYr HauyvH u3rnexaa na CbAbpXa CblUecTsero
HENpPaBsunHoO AoKknagsaHe. B Cnysai Ye Ha Hasarta Ha paboTaTa. koATo cme V3BLPWNNK, Hue
AOCTUrHEM [0 3aKMOYEHME. ye & Hanuue cellecTseHo HenpasunHo AoKNagsaHe B Tasu Apyra

MHEOPMaUMS. OT Hac Ce Maucksa A2 Aoknadsame To3u (akT Hsmame kakso Aa goknagsame s
TOBa OTHOLUEHWE.

ot



AOKNAQ HA HE3ABUCUMUSA OoUTOP (npoaLmKeHue)

OrroBopHoct Ha PBKOBOACTBOTO ¥ nuuara, HaToBapeHn c obwo ynpasnenue 313
KOHCOnNuAupaHus uxarcos oryer

PrkoBoacTBoTO HocK OTFOBOPHOCT 3a U3roTBSHETO U AOCTOBEPHOTO npepcTassHe Ha Toaw
KOHCOMMAMPaH buHaHCoB oTyeT s CeoTBETCTBME C MexayHapoaHure CTaHaapT 3a huHarcoro
oT4uTaxe (MC®O). npuety ot EC 1 Bwvnrapckoro 38KOHOAATeNCTBO, KaKkTo 1 3a Takasa cucTema
328 BBTPELEH KOHTPON, KakBaTo PBKOBOACTBOTO onpepens kaTto HeoCxoguma 32 ocurypseane
STOTBAHETO Ha (bUHAHCOBM OTuyeTy. KOUTO He CbABbPXKAT ChLIECTBEHU HENPaBUNHN OTYUUTZHUS.
HE3ABMCUMO fanu Abnxawm ce Ha namama Unu rpetuka.

Mpv uaroTBsHe Ha KOHCONMAMpaHns duHaHCcoB oTuer PBKOBOACTBOTO HOCKM OTTOBOPHOCT 32
OUeHABaHEe Ha cnocobHOCTTa Ha Moynata ga npogwbmw A2 MYHKUMOHUPa KkaTo fAencTeawo
MPEANPUATHE,  onoBecTsBaKY Korato TtoBa e npunoxumo. BbMIPOCK,  CBBLP3aHKM ¢
MPEANONOXEHNETO 32 AencTBallo npeanpusTue u W3Non3sankun cyeTosoaHaTa 6a3a Ha OCHOBaTa
Ha NPEanNONOXeHneTo 3a ASUCTBAWIO NpeanpusTUe. ocsen aKO PBKOBOACTBOTO He Bb3HaMepsaa
A& nuksuaupa Mpynata unu aa MPEYCTaHoBM AeNHOCTTa 1. unu ako PBKOBOACTBOTO Ha npakTuKa
HAM3 Lpyra anTepHaTuea. ocsex Aa NoCTLNY MO TO3U HaYuH.

NMuuara, HaToBaperu ¢ o6wio ynpasneHve. HOCAT OTrOBOPHOCT 323 OCEHLUIECTBABAHETO Ha Hagsop
Hal npoueca no puHaHcoso OT4nTaHe Ha Mpynara.

OrroBopHocTy Ha OAMUTOpa 3a 0AuTa Ha KOHCONUuAupaHusa cuHaHcoBUs oTyer

Hawwute uenm ca pa nenyyum PasymHa creneH Hz CUrYPHOCT OTHOCHO TOBa pganu

= fonyyasame pasbupare 3a BBTPEWHNSR KOHTPON. umawy OTHOLWEHWe kbM oguTa. 33 aa
paspaboTtum OAWMTOPCKM  npoueaypu.  kouTo Aa ca noaxoaswm npu KOHKpETHUuTE
oBcrosTencraa, Ho He ¢ HEN 13pasfBaHe Ha MHEHME 0THOCHO €eKTUBHOCTTa Ha BbTPEWHUS
KOHTPON Ha pynara:

~ OueHABaMe yMecTHOCTTa Ha MSNON3BAHUTE CYETOBOAHM NONUTUKN u PasymMHoCTTa Ha

CHETOBOAHMTE NPUBANaNTENHK OUEHKM U CBBP3aHUTE ¢ Tsx ONOBECTABaHWUS, HanpaseHy oT
PBKOBOACTBOTO:



AOKNAQ HA HE3ABUCUMUS OOUTOP ( npoabmKeHue)

- AoCTurame 4o 3aknyexye OTHOCHO yMecTHOCTTZ Ha U3noM3BaHe OoT cTpaHa Ha
PBKOBOACTBOTO Ha CyeTosoAHaTZ 8asza Ha ocHOBaTa Ha NPEANONOXEHNETO 32 AencTsallo

AOCTOBEpHO NpeacTassHe:

nonyyasame [OCTaTbYHU ¥ ymecTHu OAWTOPCKM [0KA3aTENCTBA OTHOCHO uHaHcoBaTa
MHDOPMAUNS Ha NPeAnpUSTUATE vy CTON@HCKNTE LEHOCTU 8 pamkuTe Ha [ pynaTta, 3a ga
V3033UM MHEHWE OTHOCHO KOHCONUAVPaHNs uHaHCOB OTueT Hue Hocum OTroBOPHOCT 3a

PBKOBOACTBOTO, Hagaopz u W3BBPLUBAHETC Ha o0auTa Ha Mpynata. Hue Hocum
VISKIIO4YUTENHaTa OTrOBOPHOCT 3a HaleTo OAMTOPCKO MHEHME.

BKIOMUTENHO ChlleCcTBEHY REAOCTATLUN BB BLTPELUHNA KOHTPOM. KOWTO WASHTUMDMUMPame no
SPEME Ha 3BBPWBAHMSA OT Hac oauT

e npegocTaBsMe Cblyo Taka Ha fmuarta. HatoBapeHu ¢ 06Lo ynpasneHue. u3nBNeHve. Yye cme
U3NBAHUAKM  NPUNOXUMUTE  eTUYHY MSVCKBAHMS BbB BPb3KA C HE3aBUCUMOCTTa u uye we
KOMYHUKMDAME C TAX BCUYKY B3aUMOOTHOWEHMS v Apyrv BBNPOCK. KouTo Buxa Mornu pasymKo aa

Cpea svnpocuTe, KOMYHUKMPaHu ¢ nuuarta. HaToBapeHn c obwo ynpasneHue. Hue onpegensme
TE3V BBMPOCK, KOWUTO Ca Bunu ¢ Hal-ronama SHaYMMOCT NMPY OA4NUTE HA KOHCOMMANPAHUS hurHaHcos
OTHET 32 TeKywuWs nepuos U kouto CNEA0BATENHO Ca KMOYOBM OAUTOPCKM Bbnpocu. Hue

B ponwrnHerue Ha Hawwure OTrOBOPHOCTU U JOKNagBaHe CbrMacHo MOC, onucanu no-rope 8
Pasgena [pyra uHgopmaums. PasnnyHa oT KoHconuAUpaHus PUHAHCOB OTYeT u OAUTOPCKNS
AOKNas BBPXy Hero” no OoTHowWeHue Ha KOHCONuAupanus apoknag 3a AehHocTTa, B Ty,
KCHCONMuAmpaKaTa gexknapauvs aa KOPropaTvBHO ynpasneHve. Hue A3MbNHUXME U NpouegypuTe,
Aobasenu kbm n3nckeaHUTE ne MOC, cernacHo YkazanusTa Ha npodecnoHanHaTa opraHusauus
Ha QunnomMupaxuTe EKCrepT-cYyeToBoaUTENU 1 pPerncTpupaHnTe oautopu B Brnrapus - WHcTuTyT
Ha aunnomupanuTe eKkcnepT-cueToBoANTENY (MOEC). Teau Npoueaypy KacaaT nposepku 3a

Ln



OOKNAL HA HE3ABUCUMUSA oaunuTorP (npoasmkenue)

BKNKOYBa OMNOBECTHABAHMNATE U AOKNansaHusTa, npegsuaeHn s [nasa ceaMa oT 3akoHa 2z
CHETOBOACTBOTO 1 B 3aKoHa 22 nyBnuMYHOTO npeanarare Ha HEHHW KHuxka. (4n. 100+, an. 10 o
3MMNUK 868 BpBaKa ¢ un. 100H, an. 8. 7. 3un4 or 3MNNUK), npunoxumu s Benrapus.

Cmanosuuwe ene 8PBb3Ka ¢ 4n. 37, an. 6 om 3akoHa 3a cYemoeodcmeomo

Ha 6a3ata Ha USBBPLUEHWTE Npoueaypu, HalweTo CTaHOBULLE e Yye:

KOHCONMANPaHNS hHaHCOB oTYeT:

(0) KoHconuaupanusT Aoknan 3a JemHoOCTTa e u3roTseH s CbOTBETCTBUE C NPUNOXUMUTE
33KOHOBW U3NCKBAHMNS:

(B) B pesynrar Ha NpuZobuToTo nosHasaHe u pasbupaHe Ha neiHocTTa Ha [ pynata u
cpepara, B KOSTO T8 DYHKUMOHMPAE, HE cMme YCTaHOBUMAM Cnyyamn Ha CbLUECTBEHO HEBSADHO
NPEACTaBAHE B KOHCONMAUPAHMS AOKnag 3a genHocTTa:

(r) B KoHCONUAupaHaTa AGKnapauus 3a KopnopaTtueHo ynpasnexue 3a (PuHaHcoBaTa rogunHa
MPEACTaBeHa M3NCKBaHaTa OT CLOTBETHUTE HOPMaTVBHK aKToBe WHMOPMauus, B T.u

UHMOPMauusTa no yn. 100 (H). an. 8 ot 3akoHa 3a nyGnuyHoTO npeanarane Ha UeHHK
KHWKa!

Cmaxosuuwe ene 8pB3Ka ¢ 4n. 100(H), an. 10 om 3akoHa 3a ny6nu4Homo npednazawe Ha
UeHHU KHUXa

Ha Gasa Ha usBbpLWeHUTE npoueaypu v Ha npugobuToTo No3HaBaHe U pasbupaHe Ha nenHocTTa
Ha ['pynata u cpepata, & x0RTO Ts (PYHKUMOHUPA, MO Halle MHeHUe. He e Hanuue CbuiecTeeHo

OT4YMTaHe u 8 uHopMaumsTa no yn. 10 naparpadp 1. Bykeu "8" "t "e" "3" p "n" oT OQupektuea
2004/25/EQ Ha Esponeickusi napnamest u Ha CeBeta or 21 anpun 2004 r. OTHOCHO
MPELNOKEHNATA 33 nNOrMbUiaHe. KOWMTO ca BKMIOYEHW B KOHCONWMAUpaHaTa AeKnapauus 33

KOpnopaTuBHO ynpasneHue Ha lpynata. kosTo & yacT of FOOVWIHNSA KOHCOMUAMpaH Aoknag 3a
AenHOCTTa

Hoknadeane ene epnaka ¢ yn. 59 om 3aKoHa 3a He3agucumus QuHaHcoe odum cwanacHo
4n. 10 om Peznamenm (EC) Ne 537/2014

CvrnacHo uanckeaHnsTa Ha 3akoHa 3a HesaBucumus buHaHcos oguT BbB Bp®B3Ka ¢ yn. 10 ot

PernameHt (EC) Ne 537/2014. Hue AoKnageame AOMBNHUTENHC W WM3NOMEHaTa no-Aony
nHopmauns:

- PCM BIr EOO1 e HB3HAYeHO 3a 3agvmxuTeneH oauTOD Ha (PUHAHCOBUS OTYET Ha
MapaxoacTeo Bwnrapcko peyHo nnasaxe Al 3a roguHaTa. sasbpmna Ha 31 nekemspu 2017

r. OT o0ujoTo cvbpaHve Ha aKLIMOHEpUTE. NPoBEAEHO Ha 26 1oHn 2017 r 32 nepuoa oT enHa
roaviHa,

3a8ALMKATENEH OAMT Ha ToBa NpeanpusTUe, U3BBPLUEH OT Hac.

- B noakpena Ha OAWUTOPCKOTO CTAHOBULLE HUE CMme npeaocTasuny 8 pasgen Knouosu
OAWTOPCKA BBNPOCK™ ONUCaHME Ha Hal-BaxHuTE OueHeHn puckose, 0BobLeHuE Ha OTroBopa
Ha OQUTOPA 1 BaXHW HabNaeHNS BLa BPB3Ka C TE€3U PUCKOBE. KOraTo e uenecsobpasHo.

- TNoTBbpxaasame. ue USPA3EHOTO OT HAC OAUTOPCKO MHeHMe e B CbOTBETCTBUE ¢
AOMBIHUTENHUA [oKNaa, npeactaseH Ha OAWUTHWS KkomuTeT Ha Mapaxoactso Bvnrapcko

o



- lNotsspxaasame. ye He Cme npegocrassnu MOCO4eHNTE B Un. 64 ot 3akona 33 He3aBucumus
PuHaHCos ogut 3abpareHn yenyrv uzsn oauTa.

- Notebpxgasame H€ NPV U3BLPWIBAHETO Ha OAuTa cMme 3anasunu caosTa HE3aBucumMocT
cnpsamo Mpynara.
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