MNapaxopcTeo Bbnrapcko pevyHo nnagare AL
FrofitLeH nHguengyaneH oknan 3a 4elHocTTa
2018 r.

FoauweH nHgusuayaneH goknaa 3a gemHoctra 2018 r.

HactoawusT roguwieH Aoknan 3a pelHoctTa Ha MapaxoacTBo Bbnrapckoe pedHo nnaeave Al
(ApyecTBOTO) NPEACTaBH KOMEHTap W aHanws Ha UHaHCOBWTE OTYETW U Apyra ChLLecTBeHa
MHPOPMaLMSA OTHOCHO (PUHAHCOBOTO CCTORHME W PE3IYNTaTUTE OT 4EMHOCTTa Ha [pyMecTBoTo KaTto
obxBalua egHoroauHWA nepuogd ot 01 aHyapu 2018 r. 5o 31 pexemepu 2018 .

HoknagsT e uaroTeeH B ChOTBETCTBUE C WBMCKBAHUATA Ha un. 39 oT 3aKoHa 3a CHeTOBOACTBOTO 1 YN,
100n, an. 7 oT 3akoHa 3a nybnv4HOTO npegnaraHe Ha LeHHW kKHinka (3MMLUK).

MapaxoacTeo Bbirapcko peuHo nnaeaHe ALl € nybnuuHo APYXeCTBO ChC Cefanuiule U agpec Ha
ynpaeneHne Penybnuka Bwnrapus, rp. Pyce, nn. Otey Mawcuit 2. AKLUUTE My €a perncTpupaHi Ha
BwnrapckaTa dosposa Bopca — Codust ALl

ApyX}ecTBOTO Ce ynpasnasa 4pes ABycTeneHHa CUCTEeMa Ha ynpaBneHue, sknioqsalia HagsopeH u
YnpasuTeneH cbLeeT.

YneHoee Ha HaasopHus coeerT:
- Xumumnopt All
- Bwnrapcka kopabra komnadua EAN
- Topop Wotos NoTos

“YneHoBe Ha YNpaBUTENHUS CBBET,
- Twxomup MeaHoe MuTeB
- Jwobomup Togopos Yakspor
- AnekcaHgbp HQumutpor Kepesor
- Wopaan CredaHor Wopparos
- PywmeH CredaHos MNonos
- Oparomup Hepenues KodaHos
- Kpemena Hukorosa Wopaoarosa

Mpea 2018 r. [pyXecTBOTO € NPeACTaBNABAHO OT U3MLNHUTENHUTE AMPEKTOPU - Tuxommp MBaHoB
Mutes, paromup Henenues KodaHnoe n PymeH CrecbaHoe MNonos - camo 3aegHo OT ABama oT TAX,
efuH oT Kouto e Tuxomup KeaHoe Mutes.

Mpes nepuofa He e Hanuue WHPOPMAaLWA 38 CKITIOYEHU AOrOBOPK OT YNEHOBETE Ha ChBETUTE WNW
CBBP3AHN C TAX NuLUa, KOUTO M3NW3aT M3BLH obMYalHaTta My AefHOCT WNM CLLUECTBEHO Ce
OTKMOHSIBAT OT NasapHUTE YCMOBUS.

1. Kanutan

PerucTpupaquar kanutan Ha [lpyxecTeoTo ce cbeTon oT 35 708 674 Ha Gpoil oBukHOBEHU
aKkuun ¢ HoMUHamnHa CTOMHOCT B pasmep Ha 1 na. 3a akuus. Bewuku akyum ca ¢ npaeo Ha nonyvasaHe
Ha OWBMAEGHT K NUKBWASUWOHEH AAN WU NpeacTaBnAaBaT eauH rrnac ot O6woTo cubpaHue Ha
aKyuoHepuTe Ha [pykecTsoTO.

Kbm 31 nekemspy 2018 r. maxopurapHusT coboTeeHwk Ha [pyxecTsoto e Bwnrapcka KopabHa
Komnahus EA[l, nputexasau@a 76.15 % ot kanutana my. CoBcTBeHuK Ha Bbnrapcka Kopabha
Komnanua EAL e Xumumnopt AL, YWATO WHCTPYMEHTM Ha COBCTBEHUS Kanutan ce KoTvpar Ha
bwnrapcka doHaora Sopca - Codus A,

NIpyeCTBOTO He MpuTexasa coBeTeHn akuvn. Mpe3 Nepuoaa He @ UIBLPLUBAHO NpUaobueaHe U
npexeLpnsHe Ha COBCTBEHU aKuuk Ha dpyxecTBoTO.

MpeameT Ha AeiHOCT. TLProscko kopaGonnaeaHe Mo peka, MOPe W CBBbP3IAHUTE C TAX
BLTPEWHN BOAHU MbTUWLE 1 BaceiiHn (NpOCTpaHCTBa), B T. Y.. NPEBO3 Ha TOBAPK MO BOASH MbT W B
KOMOWHMPaH TPaHCNOPT, NPeBO3 Ha MbTHUUM M Barax, HaemaHe u OTAaBaHe Ha kopabu, apyru
nnasaTenHy n Apyru TPEHCNOPTHU cpefcTsa, ByKCMpoBKa W TnackaHe Ha nnaeaTenHn cpencTea W
TOBapHu, kopabHo cHabasBaHe, U3BBLPLIBAHE HA PEYHW U MOPCKM YCIYTY U APYrA NOMOLLHW ThProecku
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M TeXHWYECKM AEWHOCTM W onepauuu, CBBLP3aHW C THPrOBCKOTO MOPENnnaBaHe, OChLIecTBSBaHe
ASVHOCT Ha CNeUnanuanpaH NnpucTaHuLIEH OnepaTop, Ypes U3BbPLUBaHE Ha NPUCTAHULLHY AEHHOCTH,
cBLp3aHK ¢ 06paboTka Ha Po-po u depnboTHN ToBapK, hPaxToBa U TPAHCNOPTHO ~ CHEAMLMOHHA
AEWHOCT, TBPrOBCKO NPEACTABMTENCTBO, MOCPEAHUYECTBO M KOPaBHO areHTMpaHe, BbTPellHa U
BbHUIHA TbProBus, KOpPabopeMOHT 3a CBON W YYMOW HyXAW, WHBECTUTOPCKA U WHKEHEepUHrosa
AelHoCT, Hay4HO passoiiHa [eWHOCT, NOAroTOBKA W KBanUMUKAUWMSA Ha Kagpw, Apyru Bunoee
TBProBeka AeWHOCT, 3& KOUTO HAMa HopMaTueHa 3abpaHa. B ceoATa AelHocT [dpyKecTBOTO MOXe Aa
CKNIoYBa CAENKW B CTpaHaTta n 4yxOuHa, BrNoMUTenHo ga npugobupa W OTYYKAERE, HEOBWKUMN 1
ABMKMUMY BeLLM 11 BELLHW Npasa, LEHHN KHUrY, Npasa BbpXy M300peTeHns, ThbproBCK MapKiM, HOY-xay
W Bpyrn oGeKkTh Ha MHTENeKTyarnHa coBCTBEHOCT, Aa NPeasABABa U OTroBapsi N0 UCKOBS, CBBP3AHM C
AEMHOCTTa MY W CNasBaHe Ha AeicTBaLIoTO 3aKoHoAaTencTeo. JonbnHuTeneH npeamMeT Ha AeiHocT
- NPOV3BOACTREHA, THProBCKa W APYr AefHOCTA C ropuBa, NeTPONHN, HEDTOXMMUYECKN, XUMUHECKH

W APYr1 NPOAYKTY.
Apy)eCTBOTO HAMA PErUCTpUpaHK KNOHOBE B CTPaHaTa Wiy YyxbuHa.

2.  OCHOBHM (PUHAHCOBM MHCTPYMEHTM, M3NON3BaHK OT [PYKeCTBOTO U PUCKOBE, Ha
KOUTO & UZNOXKEHO

Opy*ecTBoTO He & W3NON3Banc CNeunanHu (OUHAHCOBM WHCTPYMEHTA NPU OCBLIECTEABAHE Ha
(PMHaHCOBATa CU TOMNUTUKA, BKIIOYUTENHO 3a YNpaBfieHWe U XemkupaHe Ha (UHAHCOBMS PUCK.
OcHoBHUTE (hriHaHCOBN aKTUBM Ha [pyKeCTROTO ¢a TBLProBCKM W APYrY B3EMaHWsA, NPEAOCTABEHM
33EMU U MapKUyHK CPeACTBA, 8 OCHOBHATE (DUHAHCOBW NacuBK — TbPrOBCKM W APYMY 334 bIMKEHNS 1
NOMyHeHy 3aemi.

2.1. KnuMaTU4HKU YCRoBMs

KnumaTuyHuTe (aktopute - OCHOBHUSA aKTop TYK @ HUBOTO Ha p. JyHae, KakTo W aTMochepHUTe
ycnoeus npes nepuoja. Hueoto Ha p. [lyHaB Bnuse npsako KakTo BbPXY KOMWUYECTBOTO TOBap Ha
CbOBETE, Taka W BLPXY CKOPOCTTa Ha KOHBOUTE. M ABeTe KPaWHOCTM-~ KPUTUYHO HUCKO U KPUTUYHO
BMCOKO HMBO Ha pekarta ca M3KnuuTenHo npobnematudHu 3a kopafonnaeaHero, Thil KaTo B
pesynTar Ha 3aTpyfHeHaTa WM WSLSMO rpekpaTeHa HaBurauMsi ce yBenwyasaT pasxoguTe, a
APUXOANTE PA3KO HAMarsABaT.

2.2, NoBuwaeaKe LeHaTa HA rOPUBOTO

ENemMeHTBbT OT pasxogute Ha [pyKeCTBOTo, KOWTO € MOANOMEH HAW-CUNHO Ha BIAMSHWETO Ha
BBHLUHWATE nasapHu (akTopu, € LieHaTta Ha ropueoTo. LieHaTta Ha ropusoTo € CUnHO NPOMeHNUBA
BENMYMHA 1t MOXe Aa ce npelsuan Ha Hasa uHpopmauusaTa, nornyyasaHa oT SOPCOBUTE KOTUPOBKM U
drovbpeHn caenku. Coobpasasaiiku ce ¢ Taan TeHAeHUMS, [pyxecTBOTO NpegnpueMa Mepku 3a
CBbOTBETHW KOpPEKUMW B HaBrata Hai-Beve Nno CnoT AOroBOPWUTE UMM MO Te3U € KpaTbk CPOK Ha
nanbnHeHne. fpu ABNrocpouHuTe forosopn [pyXecTBOTO M3NON3Ba cuUcTeMaTa 3a GyHKepHM
AoGaBKN 3a aKTyanuampaHe Ha HaBnarta CrpaMo W3MEHEHUsTa B UeHaTa Ha ropueoTo. Ypea Tasu
cncTema HaBnara ce NPOMSHAT BbB BL3XO4ALLA WNW HUSXOAALLA NOCOKa, B 33BMCUMOCT OT
NPOMEHUTE, HACTBLMUAKY B LieHaTa Ha ropuBoTo.

HAPyKecTBOTO € WUSJIOMEHO Ha Pa3/MYHM BWIOBE DUCKOBE MO OTHOLLUEHWE Ha (PUHAHCOBUTE CU
UHCTPYMEHTU. Hait-3HaynmuTe hUHAHCOBM PUCKOBE, Ha KOUTO & U3NOXEHO [IpyXecTBOTO ¢a nasapeH
PUCK, KPEAWTEH PUCK 1 TIMKBUAEH PUCK.

2.3. BanyteH pUcK

Mo-ronAmara yact oT caenkute Ha [lpyXecTsoTo Ce OCbLUECTBABAT B ObArapcku nesa yn eBpo.
HyxpecTpanHuTe TpaHsakynu Ha [IpyxecTsoTo, [EHOMURMPAHY rMaBHO B LUATCKM Jonapy uanarat
ApykecTeoTo Ha BanyTeH puck. 3a Aa Hamanu BanyTHUA PUCK, [pyKEeCTBOTO CNEAU NapuuHUTE
NOTOLW, KOUTO He ca B Gbrrapckn neea.
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2.4, JluxeeH pucK

Nonutukata Ha [pyxecTBOTO € Haco4eHa KbM MUHUMUSUPEHE Ha NUXBEHWA PUCK MPU ABHrOCPOMHO
thuHaHcUpaHe. 3aToBa saemuTe ca OBUKHOBEHO C (HUKCUPAHW fMXBEHU NPOLEHTW. KbM Kpas u Ha
ABATa CPABHUMU NEpUoAa [py*ecTBOTO HE & U3FONEHO Ha PUCK OT NPOMAHA Ha NasapHUTE NNXBEHW
NPOLEHTU nopagw hakTa, 4e HAMa (OMHAHCOBN akTUBW U HacuBN C NTaBaLLn NUXBEHU NPOLEHTY.

2.5. KpeauTteH puck

KpeonTHuaT puck npencTtaBnsBa PUCKLT AafeH KOHTPareHT Aa He 3annaTl 3aib/DKEHUETO CU KbM
ApyxecTBoTo. [JPYXECTBOTO € M3NOMEeHO Ha TO3N PUCK BbB BPb3KA C PasnuuHN (QUHAHCOBM
WHCTPYMEHTW, KaTo Hanp. fpy npejocTaBsHETO Ha 3aeMU, Bb3HWUKBAHE Ha B3EMaHWs OT KIIUEHTW,
AenosvpaHe Ha cpepcTsa u Apyru. ManaraHeTo Ha [ipy)ecTBOTO Ha KPEAUTEH PUCK @ OFpaHNueHo A0
pasmepa Ha BanaHcosarta CTORHOCT Ha (PUHAHCOBUTE aKTWUBM, NPU3HATU B KPEA Ha OTYETHWA Neproa.
HpyXecTBOTO PEAOBHO CNEAM 38 HEUSNBIHEHNETO Ha 3afbIKEHUSTA HA CBOW KIMEHTW W Apyru
KOHTPAreHTH, yCTaHOBEHW WHANBUAYANHO UMM Ha rPYNN, W U3MNOM3BA Tasu WHOPMAUMA 33 KOHTPO
Ha kpeauTHus puck. Monutuka Ha JpyKecTBOTO € 4@ U3BLPLUBA TPAH38KLUMM CaMO C KOHTPAEreHTU C
ROOLP KpeauTeH pelTuHr. PwkoBoACTEOTO Ha [IpYKECTBOTO CHMTA, Y& BCHYKA FOPECHOMEHaTH
(bHaHCOBK aKkTuBM, KouTo He ca Ounn obesleHsiBaHM uNM ca C HACTBOWN NageXx npes
NpeacTaBeH!Te OTHETHU Nepnoay, ca (PYHAHCOBYM aKTUBW C BUCOKa KPEAUTHA OLEHKA.

2.6. ITukenpeH puck

JWMKBUBHUAT PUCK NPEACTaBNsBa PUCKBT [IPYKECTBOTO Aa HE MOXeE Aa Norack CBOWTE 3aAbIKEHMSI.
Apy»ecTBOTO nocpelya HYXAUTe CU OT NUKBWOHW CPEAcTBa, KaTO BHUMATENHO Chneau nnawaHusTa
MO NOracuTenH1Te nnaHoBe Ha AbNroCPOMHUTE OMHAHCOBW 3aABbMKEHWUA, KAKTO W BXOAALATE U
U3XOASALM NAPWYHK NOTOUM, BBEHUKBALM B X042 Ha OnepaTkBHaTa AeiHOCT. HyxanuTe oT napuyHu
CPeAcTBa Ce CPaBHABAT ChC 33eMUTe Ha pPasnonoxXeHwe, 3a Aa 6b4aT YCTAaHOBEHW MASTALLIBLA UMK
AeduunTu, To3n aHanua onpegens Aani 3aeMWTE Ha PasnorioXeHWe e ca JOCTAaTbYHW, 3a Aa
NOKPUAT HYXAUTE Ha [pyecTBOTO 3a nepnoga. [IpyecTsoTo AbpxW napu B Gpol, 3a fa nocpeLya
nnkBMaHATE CU HYXAW 33 nepuopdu go 30 pHu. Cpeacrsa 3a QbIrOCPOUHUTE MUKBWGHM HYXOM ce
ocurypsBaT Ypes 3aeMu B CbOTBETHUA pasmep. Tpy OLEHABAHETO W YyNpaBneHWEeTO Ha FVKBUOHUA
pUCK LpyMECTBOTO OTYNTA QUAKBAHUTE NAPUYHU NOTOLM OT (PUHAHCOBW WHCTPYMEHTW, NO-CHELNanHO
HanW4HUTE napuyHy cpeacTea M TLPrOBCKW B3EMaHUS. Hanu4HUTE FMapuqHWN Pecypcu U TeProBcku
B3eMaHWA He HaABMLIARAT 3HAYMTENHO TEKYLWWTEe HYIKAM OT M3XoAaAll napuyed noTok. CwrnacHo
CITTIOHEHNTE [OroBOPK BCUYKIM NAPUMYHU NOTOUM OT TLRIOBCKN W APYrY B3@MaHWA ca ALIKAMM B CPOK
A0 egnH Mecel,.

3. Peayntatu oT fedHOCTTa

PuHAHCOBUAT pesynTar Ha [pyxecTBoTo 3a oTveTHaTa 2018 . Npean gaHbum e 3aryba B pasmep Ha
1962 xun. re. (2017 r.: 227 xun. ng.).

B tabnuijata no-gony ca npencTaBeHu OCHOBHW (DUHAHCOBM W APYTW NOKasaTenu 3a 4elHoCTTa Ha

Apy*ecTBOTO Npes ABaTa CPABHUMM Mepuoa.

PuHaHCOBYW W onepaTUBHU 2018 2017 ‘Yeenuuenue/

.. noKaszaTtenw . : . (HamaneHue)

R o I | Xun. nB. | Xun. nB. Y%
Mevanba/sary6a npean MMxeu 1 gaHbsum (EBIT) -1 683 460 -4656.9
MNevanBafsaryGa npeaw AaHbLUK -1 982 227 -964.3
HeTtHa nevanbalzaryGa -1874 231 -911.3
Terywit akTneu 10 402 8 942 18.3
TekyLHu nacusm 12 550 12 854 -2,37
OBopoteH kanuran -5 019 5676 11.8
HeTHa cTolHocT Ha akTueuTe 71279 73 153 -2.6
Tekyla NNKBUAHOCT (TEKY LW aKTUBU/TEKYLLM NacuBM) 0.83 0.70 0.13
T L o YBenuuyeHuve/
.. . Dpyru nokasatenu ‘ _ 2018 2017 (Hamanenwe)
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CpepgHocnuce4ed Spoii Ha cnyxutenure (Ep.) 201 218 -7.8
[pesosenu ToBapw (xum. T.) 380.2 472.5 -92.3
W3paboTerHn TOHKMIOMETPM (XN, TKIIM.) 209 237 | 480 506 -181 269

3a Tekywwus nepuog OpyKecTBOTO OTYKUTA cnaf B nevanfaTta rMaBHO Nopasun cnag B NPUXoauTe oT
TOBaPHU NPEBO3M, YMUTO PasMep € NOBMUSH OT HeGNaronpUATHUTE KNMMAETVHHA YCNOBAS NPES YacT
OT roguHata. TOBa HeW3MeHHO pednekTupa W No-Manka HATOBAPEeHOCT Ha pasnonaraemus
KanauuTer.

Texkylata nuUKBMOHOCT Senexu pwuCT cnpamo 2018 r. rmaBHO nopagn No-3Ha4UTENeH pPLCT Ha
TEKYLLUTE BKTWUBMN.

lpes oTyeTHaTa PMHAHCOBA rOAMHE HE Ca HACTLMUMAW 3HaYUMM nNpoOMeHW B U3TOYMHUUTE Ha Npruxoan
Ha ,D,py}KeCTBOTO, KaTO OCHOBHWTE TaKWBa Ca OT TOBapHK NpeBosn. JentT UM oT obuwmTe Npuxesn oT

npogaxtn Genexv cnag ot 73 % cnpsamo 82 % 3a cpasRMMUA nepros.

Mpuxogu ot npoaakou

2018

2017 NameHeHue WameHeHne
Xun. nB. Xwun. ne. Xun. ne. %
TosapHu npesosu & 884 9750 -2 816 -28.9
[TpucTanuyHa aelHocT 876 895 181 28.0
PepuboTHa gerHocT 767 432 335 77.0
Haemu Ha nnaesaTenHW cbhoBe 802 275 527 291.86
Pemopkax 49 208 -169 -76.4
Opyru npuxogm 88 193 -1056 -54.56
Obuo: 9 466 11 553 -2 087 {18.0)

Opyru npuxogmu
2018 2017 Nz2meHeHKe HUameHeHune
Xun. ne. Xvn. ne. Xun. n.. %
HaemKn Ha HegBWKMMIM UMOTH 166 163 3 1.8
Mpoaaxba Ha ckpan 304 88 306 347.0
OTnucann 3aaemKeHns - 359 -359 -100.0
MpopaBu Ha aKkTuen 1505 989 516 5217
Opyru 294 102 192 188.2
Obwo: 2 359 1701 6858 38.68

Mpes nepnoga ce HabnopaBa cnaf B npuxoauTte OT NpoAakGy, OCHOBHATA NPUYKHA, 33 KOWTO e
cnagbT B NPUXOAMTE OT TOBaPHW NPEBOo3n nopagun cnagd B U3MbNHEHWUTE KMTMEHTCKM NOPBYKM, FNEBHO
B PE3YNTAT HA KNMMETUYHKUTE YCNOBUA Npe3 Nepunosa.

TpaiiHa TeHAeHUMA Ha ysenuqeHne ce Habnwoaaea B NPWXOANTE OT NPUCTaHWLWHA U depwbBoTHa
AedHoCT.

Mpes nepvofda ce Habnwgaea 3HAYMTENHO YBENUYEHWe Ha NMPUXOAW OT HaeMW Ha NnaBaTenHu
CcbOoBe.

Dpyrute npuxoau Genexar M3BeCTeH PBLCT NPes TeKkyWWsA nepuod, HO TpWYMHaTa e cnydaiiHus
XapakTep Ha No-ronAMaTta 4acT oT TAX.

Mpes Texkywmst nepuon [pyxecTteoTo otvuTa nevanba oT npoaaxBa Ha HeTekylm aktvsu 730 xun.
nB. cnpamo saryba ot npoaaxba Ha akTuen B o6 pasmep Ha 886 xun. Ne. Npes cpaBHUMUS NEepuoa,.
Toea ce ALK Ha BUAE, Bpoa 1 UeHaTa Ha NPOaSeHNTE akTUBK,

duHaHcoBUTE MPUXOAM U NPes 4BaTa CPaBHUMU NepUoAa KMaT ABa OCHOBEH U3TOYHUK — NPUXOAN oT
nuxev 8 pasmep Ha 113 xun. ne. (2017 r. 51 xun. ne.). NocnegHuTe Genexar pbeT npes 2018 r.
nopagmn ysenudeHlie Ha B3eMaHnsITa No 3aemMn 0T CMECEHO NPEaNPUATHE.

Paz2xogwu 3a matepuanm
OcHoeHaTa pasxofHa nosuuus 3a [pyXecTBOTO ca pasxoauTe 3a MaTepuany, YMUTC OCHOBEH
eremMeHT & ropueBoTo, HeobxoAauMo 3a OCbLYecTBABAHE Ha TpaHcnoptHaTa gedHocT. Chigute
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fenexar cnag npes TeKylna nepnod CUHXPOHHO CbC crnaja Ha MpuxonuTe, nopaiu no-mankara
3aeToCT Ha ¢ricTa u ONTUMUINPAHNUTE LeHK Ha [OCTaBKa Ha ropuea.

2018 2017 MameneHune | WameHeHue

Xun. ne. | Xvn. ne. Xun. n.. Y%

Pasxonu 3a ropuso 2873 3750 -877 -23.4
Pa3xoau 3a enekTposHeprus 223 181 42 23.2
Apyru 204 340 -136 -40.0
QObLwo: 3 300 4 271 -971 -22.73

OcTaHannte no-aHauMMK pasxofHW NO3MLMM Ca KakTo credsa (no-nogpobHa wuHdopmauus e
NpeAcTaBeHa B CbOTBETHUTE NOACHEHNS OT MHAUBUAYANHUA PUHAHCOB OTYET Ha JPyKECTBOTO):

2018 2017 | UameHeHne | M3meHeHwe
Xun. ns. | Xuvn.ne. Xun. ne. %

Pa3sxoAM 3a BLHLIHM yCnyru
Pasxogu 3a NPUCTaHWLHN M areHTUACKK Takeu 1253 1603 -350 -21.8
Pasxogi 3a pemopkax (MaHeBpupaHe) 302 399 -97 -24.3
Pasxogm 3a 3acTpaxoBKu 227 375 -148 -39.5
Opyru 1014 1011 3 0.3
Obwo: 2796 3 388 -592 -17.5

Apyru pasxogm

3aarpaHu4HM GHEBHMW pasxonk 1259 1611 -352 -21,85%
CromnocT Ha NpoaaaeHn aKTHBN 776 1856 -1080 -58,19%
Bpak Ha akTuBM 100 496 -386 -79,84%
HaHbum 212 215 -3 -1,40%
Apyru 333 2568 75 28,07%
Q6uo: 2 680 4 436 -1 756 -39,59%
Pasxoau 3a nepcoHana 3253 3482 -228 -6.5
Paaxoau 3a amopTHU3auus 1579 1664 -85 -5.1
®rHaHCOBU pasxogu 542 528 14 26

PazxoguTe sa amopTiauma He OTYMTaT CbLUECTBEHA NPOMSHA NPeLBUL MOMEHTa Ha BbBEXAaHe B
eKkcnnoaTayna Ha HoBWTe akTuEM rpes 2018 r.

PuUHaHCOBUTE pasxoam Ha [IpyKEeCTBOTO €& OCHOBHO OT MUXBW MO 3aeMu, YUUTO pasmep npes 2018 T.
€ peayuvpat.

MepcoHan
o ce oTHaca po nepcoHana Ha [lpy:KeCTBOTO U pasxoguTe, CBLP3aHn ¢ Hero. Npes nepuoda e Ha
nvue nex cnap B cpegHo cnMchYHkA Bpol — ¢ 17 gywm.

Exkonorus

[pyxecTBoTO CNasea Ha NPUNOXUMUTE MPABHW Y LPYTY USUCKBAHUS 33 OnasBaHe Ha OKONHaTa cpega
KaTo nonara ycunua 3a nocTurade n noAabpHaHe Ha BUCOK EKOMNOTMMEH CTaHAAPT, NPU NPUOPUTETHO
BHAMaHWE KbM BB3AEWCTBUETO, KOBTO AERHOCTTa HA KOMNAaHUSATA OKa3Ba BhPXY OKOMHaTa cpeaa.
OpyxecTBOTO nonara rpyMxy 3a paseuTUE Ha BUCCKA eKOMNMOrMvHa KynTypa, oCh3HaBaHe Ha nuvHaTa
OTrOBCRHOCT ¥ CBNPUHACTHOCT Ha NepcoHana KbM OrnassaHe Ha OKONHATA cpefa.

4. WHdbopmaumnsi B CTOWHOCTHO N KOTTMYECTBEHO M3PaXEeHWe OTHOCHO OCHOBHMTE
KaTeropuMu CTOKH, NPOAYKTM W/MNKU NpepsocTaBeHM YCNyru, ¢ NOCOYBAHe Ha TEXHUS Asn B
npuxXoauTe OT NPOAAKOM Ha eMUTeHTa U MPOMEHUTE HACTLNWIN Npes OTYeTHaTa PUHAHCOBA
rognHa. WHgopMauua OTHOCHO NpUXOAWTE, pa3npeserieHn MO OTAGNHUTE  KaTeropum
ACHHOCTH, BLTPEWHU U BBHIUHW Na3apy, KaKTO U MHOPMaLMA 33 NPeaoCcTaABAHETO Ha YCNyru
C onpejeneHa CTeneH Ha 3aBMCUMOCT NO OTHOLIGHWE HA BCEKM OTAeNneH KNMeHT, KaTo, B
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Crny4ai 4e OTHOCUTENTHMAT OAN Ha HAKOW OT TAX HaAXBbLPNsA 10 Ha CTO OT Pa3xXocAUTE UMW
npuxoaute ot npoaaxtu, ce NpeaocTaBa MHMOPMAaLIMA 3a BCAKO ML NOOTAENHO, 3a HErOBUS
AN B NpoAaX6buTe UMW NOKYNKNTE N BPb3KUTE MY C eMUTEHTA.

4.1. PasnonaraeMm cpror

Kem 31 gekemapu 2018 r. [pyxecTsoTo nputexasa 17 Bpos NuHeilHn kopaba, 3 Gposi caMOXOAHM
TOBaAPHU Kopaba, 2 Spos maHespeHn, 2 Bpos cromaraTenHu kopaba, 1 nMbTHUYeckH kopab u egHa
thepubotHa nnatdopma.

JTINHeiHa MOLLHOCT

Pasnonaraemata cpegHOCNNCLYHA NIMHeRHa KopabHa MOWHOCT Ha [pyxecTBoTo 3a 2018 1. e 31
800 k. c. 3a 17 Gpos nuHeiHn kopaba. WManonasaHaTta cpeaHOCIMCLYHA MOLHOCT B paboTa & 24 080
k. ¢. 3@ 10 Gpos kopabu. MNPoLEHTHLT Ha HaToBapBaHe Ha NUHelHaTa MOWHOCT & 76.2 % cpetly 64.1
% 3a 2017 r.

HecamoxopeH ¢nor

TOHaXKLT BKITIOUBA CNUCHHHO 3akpuTh 38 GPos WNenoBe W 3 NpUcTaBku, OTKPUTK 21 6pos cekuyu 1 1
TaHKep.

PasnonaraeMusAT kopabeH Torax Ha [pyecTBoTo 3a 2018 r. BKITIOYBA CNMCLYHO CPEeAHOCTNCHYHO
e 118 216 ToHa 3a 68 Opon. MNpeBo3HaTa ASHHOCT & OChLLECTBEHA CPeAHOCNUCHYHO CbC 86 924 ToHa
3a 50 Bposa Hecamox0aHK Chia B eKcnnoaTayus.

4.2. TpaHcnopTHa JelHoCT

3a 2018 r. [lpyxecTBOTO OCbLUeCTBARA MEXKAYHApPoOaHa U KpalbpexHa TpaHCnopTHa AeWHOCT, KaTo
oT4KTa o610 380.2 XuUr. TOHa NpescaeHn ToBapy U 299 237 XUN. TOHKUIIOMETPA W3BLPLLISHa padoTa.
OGembT Ha NpeBo3HaTa AeiHocT 32 2018 1. Genexu crag ¢ 92.3 Xun. ToHa.

MexnyHapoaHaTa TPaHCNOpPTHa AEWHOCT OT/OC NPUCTAHWLIATA Ha KpaitAyHaBcKuTe ObpPXaBsn K
MENCAY TAX & B pazMep Ha 368.2 Xun. ToHa NpeBo3sH TORAPN.

CTpykTypaTta Ha MeXayHapoaHUTe NPeBo3n BKIOYBS:!

- Broc sa Bwarapus — otunTa pheT ot 11.0 % crnpamo 2017 r. 4 3aema 189 % oT
MexdyHapoaHus ToeapoobopoT 3a 2018 T

- WsHoc oT Berrapus — otuuta pheT o1 6.2 % cnpsaMo BasucHus nepuos n uma 23.1 % fsn B
OCBILECTBEHATA MEXAYHAPOLHA NPEeBO3Ha ASHHOCT.

- Mexay Tpetn cTpaHn — uMa cnag oT 28.5 % CnpaMo ChIIOCTAaBUMUTE KOMUYECTBA U 3aemMa
58.0 % oT MexgyHapoaHuTe npesoan 3a 2018 T,

Hspxaen © | MpeBoseru .~ | - BHocsa WaHoc or Mesxay Tpetu.
co L e roRapu oBILo, | Brrarapua . | - . Bwrirapus cTpann { go°)
L o Xwn, ToHa Xun. ToHa Xuri. ToHa _Xwn. ToHa - -
lognna 2018 2017 2018 2017 2018 2M7 | 2018 2017
ABcTpua 201 12.2 - - - 7.6 20.1 4.6
PymbHUA 2051 2171 46.2 336 73.3 234 85.6 160.1
YkpaiiHa - 1.8 - 1.8 - - - -
YHrapus 36.0 775 3.4 3.0 - 20.7 32.6 53.8
Criopakun 0.0 9.8 - - - 9.8 -
XbpeaTcka 253 10.9 4.3 1.0 8.8 5.1 12.2 4.8
Cupbua 81.7 111.9 15.8 23.4 3.0 13.5 62.9 75.0
OBLIO 368.2 . 441.2 89.7 628 | - 851 80.1 213.4 298.3

ameHeHue % - 16.5% 11.0% 6.2% - 28.5%

*3abernexka:
B rabnvuarta He ca BKNioYeHW kpaibpexHu Tosapn kbm 31.12.2018 r. — 12.0 xun. TOHA:
npes 2017 r. — 31.4 xun. ToHa.



MNapaxoAcTeo BeHrapcko pevHo nitasaHe Afl
[lopnweH nHaMBhAYANeH AoKnak 3a AefHocTTa
2018 r.

MpousBefeHNTE TOHKWITOMETPY, NPEBO3EHATE TOBAPU U MOMYYEHWUTE NPUXOAM OT TOBApHA NpeBosHa
AEAHOCT ¢ TEeXHUTE OTHOCUTENHW TETNa 32 ABaTa CPaBHUMMW NEPUOLa, Ca NokasaHu B Tabnuuyara no-
gony.

_ HanpaeneHwé - | - Mpesoiedn ToBapk OTHoc. MpeBozeHn Tosapu . | OTHOC. "Mamenenne
' T - 2018, aan - 2017 asan S
o S Xun.toHa | % XWN. TOHa % % ..
MaTouHa NUHKA 119.5 31.4% 58.8 12.5 103.2%
JanapgHa rnuHus 35.3 9.3% 84.1 17.8 -58.0%
TpeTu cTpamm 213.4 56.1% 208.3 83.1 -28.5%
KpanbpemxkHa NnHuA 12.0 3.2% 31.3 6.6 -61.7%
OBLLO 380.2 100% 472.5 100.0% -19.5%
HanpaeneHue Mpuxoaun oT ToBapHa | OTHOG, Mpuxoan ot QOTHoC. MameHeHne

AerHocT asn TOEBapHa JeiHoCT aan
2018 % 2017 : % %
Xuri. ToHa Xun. ToHa
MaToqHa NUHWA 1 558 22.6% 1278 13.1 21.9%
3anagHa nuHue 537 7.8% 1771 18.2 -69.7%
TpeTh CTpaHn 4 665 67.8% 6 484 86.5 -28.1%
KpaibpexHa nuHus 125 1.8% 217 2.2 -42 6%
CBLO _ 6 884 100% 97580 100.0% -29.4%
HanpaeneHue TOHKMNOMEeTPH OTHoC. ToHKMAOMeTpU OTHOC. WNameHeHWe
2018 aan 2017 asn
. Xwn. ToHa % Xun. ToHa % %

MaTouHa NUHKA 44 166 14.8% 23811 4.9 87.1%
3anapHa nuHKuA 21 896 7.3% 71 352 14.9 -69.3%
TpeTtu cTpaHn 230 206 76.9% 376 352 78.3 -38.8%
Kpahbpexra nuHva 2 969 1.0% 9 191 1.9 -87.7%
OBLLO 2899 237 100% 480 506 100.0% -37.7%

MNasap®sT Ha TPAHCNOPTHU YCAYTUN € CBBP3aH ¢ MECTOMNONOMKEHWETO HA KPanAyHABCKATS ObMKaRM.

WN3ToMHMAT Nasap nokpuea TpaHcnopTa Mexay Gbnrapcku NpUucTaHuiLg, pasnorioxeHn Ha p. [yHas,
yKpauHckuTe npuctaHuwa Wamaun v PeHu, W PYMBHCKOTO YEPHOMOPCKO NpucTaduwe KoHcTaHua
(4pes kaHan YepHa Bofa, cebpasaly p. [lyHae ¢ YepHo mope).

Mo W3TOYHO HanpaBneHWe npesBosHaTa JeAHOCT OTYMTa yBenudeHwe oT 87.1 % Ha npeBozeHuTe
ToBapK W yBenuueHue oT 21.9 % Ha reHepupaHnTe npuxodu cnpamo GasucHuTe ctoiHoctn. 31.4 %
oT oblmnte ofemu NpeBo3eHW ToBapW Ha [lpy#ecTBOTO ca W3BLPLEHW MO TOBa HanpasneHve, &
OTHOCUTENHWUAT 4A5 B NpUXoauTe OT ToBapHa AeiHocT e 22.6 %.

3anagHusAT nasap NOKpWBa TOBapWTe MeXhy OYHABCKUTE NpucTaHuia Ha Bbarapus u Tean Ha
Cbpbua, Xbpeatcka, YHrapus, Cnosakus, AecTpus ¥ ['epMmaHia. Toea HanpasneHne ocurypsiea 9,3
% oT npeeazeHute abemu 1 7.8 % OT NpUX0AUTE OT NPeBO3Ha BeiHOCT Ha ApyxKecTBoTo 3a 2018 T

MNpesosuTe Mexay TpeTh cTpaHu 3a 2018 r. umart 56.1 % OTHOCUTENeH AN B NpeBo3HaTa AelHocT
Ha [dpyxectsoto W cnag or 28.5 % cnpamo OaaucHute KoAwudecTBa. [lpuxogoMTe oOT ToBA
Hanpaenexwue saemar 67.8 % oT oBWWUTEe NpUXOAN OT TOBAPHUTE NPEBO3W 38 roaMHaTa U HaManeHme
oT 22.1 % crnpsamo GasnucHuTe CTORHOCTW. [1pe3 nocrnegHWTe rofuHM TOBA HANpABMEHUE & CUMHO
PA3BUTO W BOAGLLG KATO YacT OT TPaHCNopTHUTE YCNyrW WaBbpLlBaHK oT dpyxecracro. BnusHueto
Ha npoMeHeHara nonutudecka obcTaHoBKa B YKpaidHa vMa ChLUECTEEHO 3MadeHue 33
HeOCKLIUEeCTBEHN ThPFOBCKA SOrOBOPEHOCTH.

Mpes 2018 r. & oCbLUECTBEHA U NPEBO3HA AEAHOCT B paMKknTe HA BBNrapckns y4acTbk Ha pekara.

4.3, MNpucTaHuuiHa AeAHoCT

OpyxecTBoTO € cTpaHa no Aorosop ¢ MUHUCTEPCTBO Ha TPAHCNOPTA, MHGOPMALMOHHUTE TEXHOIOMK
1 CbOBLUEHNATE, OTHOCHO KOHUECWS Ha ycryra BbpXy NpUCTaHuleH TepmuHan ,BugnH — Cesep’ 1




MapaxoncTeo BeArapcko peqHo niasane AL
FogullieH MHOMBUAYANeH goknal 3a AsiHocTTa
2018 .

npucTaHuWeH TepMuHan ,PepnboTeH KoMnneke BuauH®, vacTm OT npucTaHulle 3a obuwecteeH
TRAHCNOPT C HALIWOHANHO 3HaueHue BuauH. JorosopnT e 3a cpok o1 30 roguHu.

fpe3 2013 r. BNM3a B cUna Borosop, noanucaH mexay MapaxoacTeo Bwarapcko peqHo nnasaHe Al
W MuHMCTEPCTBO Ha TpaHcnopTa, WH(OPMAUWOHHUTE TEXHONOTUM W ChOBLUEHUATE, OTHOCHO
KOHLEeCUs Ha ycrnyra 3a npeaocTaBAHe Ha KOHUECWs 3a ycnyra BbpXY NMPUCTaHULLEH TepMUHarn
MpucraHuilen TepmuHan HUKONOM, 4acT OT NpUCTaHWLIE 3a oBLIEeCTBEH TPAHCMOPT ¢ HALUMOHANHO
3HayeHue Pyce. [loroBop®bT e 3a cpok oT 35 roAwHW w npepBwxAa W rpatMceH nepwod ¢
npoAbrkuTenHocT 60 (LecTaeceT) Mecelua, KofTo 3anoyBa ga Teve OT JaTaTta Ha BIIM3aHe B cvuna Ha
AOroBOpa 338 KOHLEGUS,

lNpes nepuofa € HanWue ChLISCTBEHO YBENUUSHNE B NPUXOANTE OT NPUCTAHWILHE AHHOCT, KOWTO
BL3MM3AT Ha 876 xun. ne. cnpame 695 xun. ne. npes 2017 r.

Mo-noapobHa MHdopMauusa 3a BUAOBETE NPUXOAM Ha [APYKeCTBOTO e onucaHa B T. 3 OT HacTOsILUMS
aoknag,

4.4, MpuUxoan OT BLHWHA KNUEHTH NO Aasapn

Mpuxoaute Ha [pyKeCTBOTO OT BLHLUHW KIMEHTU (BKI1. GPYTHN NpUXoan OT npogamba Ha HeTekyLM
aKkTveK) OT BeArapuA, KbOeTO ce Hamupa CeganuuieTo Ha JpyXecTBOTO, KakTe W OT OcHOBHWTE
nasapu YHrapus, PymbHua u Copluna, ca ycTaHoBeHU Ha 6asa Ha reorpackoTo pasnonoxeHne Ha
KNWEHTUTE. HeTekywnTe akTWBu NPUHLWNHO ca pasnpefeneHn Ha GasaTa Ha TAXHOTO UsMYecko
MECTOHaXOM/EeH e OCBEH NNaBaTENHNTE CPEACTBA, KOUTO Ca NOCO4YEHK NO CTPaHa Ha perncTpaunsaTa
CW, NPeABUI ABMNKEHVETC, B KOSTO C8 HamMpaT.

4.5, KnuenTu, dhopmupaium Haa 10 % oT npuxoauTe oT Npoaax6u Ha [lpyKecTBOTO

Mpes 2018 r. gpaMa KrnneHTH ca reHepupany egHonn4Ho Hag 10 % oT npuxoguTe Ha [pyxecTsoTo oT
BBHLLHA KNAESHTW,

—  Hosanor OO0 — 39.09 %
—  WHTepnuxtep — 17.86 %

l'openocoveHnTe KNUEHTM He Ca CRbp3amu Ha [pyKecTROTO nuua.

4.6. OCHOBHM M3TOUYHMLM 3a cHabasBaHe ¢ pecypcu 3a ochLUIeCTBABaHEe Ha NEWHOCTTa U
OCHOBHH AocTaBuULIN

OcHoeHaTta pasxofHa nosuLus 3a [pyXKecTBOTO ca pasxOAuTe 3a MaTepuany, YMUTO OCHOBEH
enemMeHT € TrOpPUBOTO, HeoBXOoQMMO 33 OCBILECTBSBAHE Ha TPaHCnopTHaTa AelHoct. [pyro
CbLLECTBEHO AEPO Ca NPUCTAHULLIHINTE 1t areHTUACKU TEKCH.

Xun. ne. 2018 2017 | WameHeHme | WameHeHue

Xanne. | Xvnnne. Xun. ne. %
Pasxodw 3a ropueo 2873 3750 -887 -23.4
PasxoAn 3a npUCTaHWLHW W areHTUIACKK TaKCK 1253 1603 -350 -21.8

[pyskecTBoTO UMa CrefHWTE OCHOBHW [OCTaB4MKa Ha ropuBa 3a nepuoga ¢ asn Hag 10 %:

lManarkcw Naybp EOOO ~ 27.72 %

HadireHa nHayetpust Cepbuna Al — 25.03 %
Jlykoidn bwnrapusi — 17.63 %

Monncan Al - 16,85 %

lopenccovyennTe JocTaBquLM He ca CBbp3aHn Ha ,upy}KeCTBOTO nuua.




MNapaxopetao benrapcko peyHo nnaeaxe Al
loanleH MHAWBKMAYANeH A0KNas 33 ZeiHoCTTa
2018,

5. BaxHM HayuHU U3CreABaHUA U pa3paGoTKu.

3a 2018 r. JpyxecTBOTO He € NOPLYBANO 1 HE € U3BBPLUBANC BaXHN HAYYHU U3CHeaBaHNS U
paspaboTky.

6. UHdopmMmauma 3a CKNIOYEHW CHIUSCTBEHN COBITKH

Mpes nepuogda He ca CKIOUEHW 3HAYUMKU CAEMKW, U3BBbH O0M4aiiHaTa TPaHCcnopTHa W
NPUCTaHULLHA QERHOCT Ha [pyKecTROTO.

7. WHdopmaumna oTHOCHO CAENKKTE, CKMIDYEHM MEXOY eMUTEHTa, CHLOTBETHO NULETO
no § 14 or gonbnHuTenHure pasnopendu Ha 3MMUK, u cebp3adn nuuya, npes
OTYETHHUA MepuoA, NpPeANOKMEeHUA 3a CKNIOYBAHE HA TakMBa CAEMNKWA, KaKTO WU
CAENKN, KOMTO Ca U3BLH obunyaiiHaTa My AEHHOCT UMK CHILECTBEHO Ce OTKIOHABAT
OT Nna3apHuTe YCNOBUA, C NOCOYBaHe Ha CTOMHOCTTA Ha COENKUTe, Xapakrepa Ha
CBBLP3aHOCTTa U BCAKa WHhopmaLua, HeobxoamMMa 33 OLUeHKa Ha BbL34eKCTBHETOD
BBLpXY (PUHAHCOBOTO CHCTOAHUE HA EMUTEHTA

CebpsaHuTe nuua Ha [Ipy)ecTBoTO BKNIOHBAT COGCTBEHUUMTE, NUUa OT TAXHATA rPYNRa 1 Noa TexeH
KOHTPON, AbLIEPHN, aCOLUMPAHO Y CMECEHO NPearnpUsTVE, KITHOYOoB YNPaBNeHCcKN nepcoHan. OceeH
ToBa [pyECTBOTO @ Nonyyuno cyBopAMHUPaHN 3aeMK OT MaXKOPUTAPHWA CU aKUMOHEP W HEeroBus
COBCTBEHUK, MO KOUTO Ca HauWCREHW NUXBH.

AKO HE & N3PUYHO YNOMEHATO, TPaH3aKUMMTE ChC CBBLP3aHK NULE He ca W3BBLPLLBAHK NPY CneLuanHi
YCIIOBUS 1 HE Ca NPeloCcTaBAHM Uik MOMy4YaBaHy HUKAKBU rapaHyuu. PasyeTHUTe Cymn OBUKHOBEHO
ce Nannawar no 6aHKoB NbT.

Caenku ¢be cOBCTBEHULIUTE

2018
Xum. n..
MaxoputapeH akuMoHep
- MOKYIKa Ha yCnyru 125
- pasxofn 3a NUxXemn 77
- MoNyYeHW cymmn No A0roeop 3a MMHAHCOBE MOMOLL 1235
- M3nnaTeHn CYMW no Joroeop sa thmHaHcoBa NoMoL 932
Co6CTBEHUK HA MaXKOPUTapHUSA akLMOHep
- pasxoOy 3a nuxen 143
Coenkv ¢ AbLepHU NpegnpuaATHA
2018
Xun, ne.
Mpogamba Ha akTUBK K yenyri 33
[Nokynka Ha ycnyru 92
Pasxogn 3a NuXen 80
MNonyvyeHu 3aemu 192
MNoraceHm saemm 308
Caoenku ¢LC cMeceHo nNpeanpuAThe
2018
Xwvn. nB.
- NpenocTaBeH 3aem 1 956
- NPUXoAMN OT NUXBU 113
Caenkv ¢ ApYry CBBLP3aHM Muua
2018
Xun. ns.
MpogaxBa Ha yenyru 1
Nokynka Ha ycryru 251




MNapaxogcteo Brnrapcko peuHo nnaeare AJ
Foaniier MHAKBNAYANEH AoKNag 3a AelHocTTa

2M8r.
2018
Xun. ne.
Pazxoan za NUXBK 71
Mpuxogn oT 3acTpaxoparendun obesleTeHns 04
Mony4eHn zaemu 1 806
[MNoraceHu 3aemu 1308

Chenku ¢ KNYyoB yrpaBneHcKy nepcoHan

KniouoBUAT yNpaBneHckn nepcoHan Ha [py)KecTBOTO BKMIOYBA UYNEHOBETe Ha YnpaeWuTenHua U
HagsopHua cbBeT. BbaHarpapkgeHusiTa Ha KIYOBMA YIPaBSIEHCKW NEpcoHan BKTIOUBAT CNedHuTe
pasxoau:

2018
Xun. ns.

KpatkoCpouHY Bb3HarpaASHUs: '
3annaru 143
BbaHarpamaeHus Ha KPUAWHecKU Nvua, “NeHoBe Ha HaasopeH CbBET 10
Pasxogwn 33 coLunanHi ocurypoBKu 10
O6wo: 163

He ca ckniodBaHh chenkM cwc CBbP3aHW nvUa, KOWTO ca W3BbH ofudaiHata geliHocT Ha
JpyKecTBOTO USM CBLUECTBEHO C& OTKNOHABAT OT NasapHUTE YCAOBUA.

8. WHdopmaums 2a cbLOGUTUA M nokazareny ¢ HeoBuyaeH 3a eMUTEHTa XapakTep,
MMally CbLEeCTBEHO BNURHME BLPXY AEUHOCTTA MY, M pearM3MpaHuTe OT Hero
NPUXoAM U U3BBLPLUEHN Pa3XoaM; OLEHKA Ha BIUSHMETO UM BbpXy pesynrarute
npes Tekylara roauHa.

Mpea 2018 r. HAma cuOWUTMA ¢ Heobu4yaeH 3a EMWTEHTa XapakTep, MMatlk CbLLIECTBEHO BrWAHWE
BbpPXY ASWHOCTTa Ha eMWTEHTA.

9. WHdopMauua 3a caenku, BoAeHW U3BLH GanaHcoBO - xapakTep U GM3Hec uen,
nocouysaHe (MHAHCOBOTO BbL2AeNCTBUME Ha CHeNKUTe BbLpPXy AeHHOCTTa, aKo
PUCKBT M TON3MTE OT TE3M CAENKM €a CLIECTBEHM 3a EeMUTeHTa U aKo
pa3KpuMBaHeTO Ha Ta3W MH(pOPMaUMA € CHLIECTBEHO 3a OLUEHKATa Ha (PUHAHCOBOTO
CBCTOAHME HA EMWTEHTA.

MNpes roguHata ca NpeasBeHW PasnuYHK NPaBHU MCKOBE KbM [IpY)KecTBOTO. PBKOBOACTBOTO Ha
OpyXecTeOTO CYMTA, Ye OTMPABEHUTE UCKOBE €A HEOGHOBATEMNHW 1 Y& BEPOATHOCTTa Teé Aa AoBesar
A0 pasxoau 3a [JpyKecTBOTO NPU YPEXKAAHETO UM e Manka,

Cuc 3anopHo cwoblleHue, W343fAeHO BBL3 OCHOBA Ha W3NbMNHWTENeH NWCT, npes mapt 2018 r. e
HanoxeHa Bb3bpaHa Ha BcUYKW BaHkoBW cMeTky Ha [pyxectBoTo. MNMpousnypara e OCbLUECTBEHA NO
cbAebHo feno 3a 0be3leTeHME 3a NOLWO W3BbPLUEH NPEBO3 HA TOBApP ¢ 06LUa eKCnosnMumna Ha UcKka B
pasmep Ha 792 xun. Ae. T1G4NOMOTHATO OT NpaBeH KOHCYNTaHT, pyXecTBoTO & Npeanpreno MepKu
34 3alMTaBaHe Ha WHTepecuTe W NpaeaTa cu Mo AeNoTO KaTo € 3asBWUrO npeg Bbpxosed
KacauuoHeH cbl CNWPaHe Ha anenaTWMBHOTO pelleHws cpelly BHACsHe Ha napuvHa rapaHuus s
pasMmepa Ha rmaeHuuaTa — 538 xun. nB. [ApyKecTBOTO MUMa akTUBHO 3acTpaxOoBaTenHO NoKpUTHe 33
nocodeHaTa WeTa, NpeBUWaBalLO pasMepa W, 3a Neploda Ha BL3HMKBAHE Ha 3aCTPaXORATENHOTO
cbOUTWE B peaynTaT, Ha KOBTO 3aCTPaxOBATENAT LU MOKpUe BCUHKA CyMu Mo CbASGHOTO pelueHne,
LOpW TO Ja e B ronaa Ha uileua, rnopajn KoeTo B UHAUBUAYaNHUA UHAHCOB OTHeT Ha [pyXecTROTO
He & NPKU3HATO 3adbmKeHue 3a NPOBUaKK 3a MpaBHW CriopoBe BLE BPL3Ka ¢ NOCOYEHOTO AEN0.

OpyXecTBOTO € OTBETHWK MO rpaxaaHcko Aenc or 2018 r. 3a obeleTeHne 38 HENMYLISCTBEHW BP&M
oT TpyaoBsa anonanyka. OGWWAT pasmep Ha JkIxumaTa cyma, cneg cnorogba e 210 000 ne., koATo
ce uarnnawa no rpacuk.

BbB Bpb3ka CbC CKIHHMEHW KOHUSCWOHHW HOroBOpu Ce nogabpxar GaHKOBWM rapaHuyum Ha obwa
CTOWHOCT 427 XWn. ne.



NapaxoacTtao buhrapcko pedHo nnasade Al
FoanweH WHANBUAYaneH Joknag 3a AelHocTra
2018 .

Mo cvnaTta Ha Aorosop 3a NopBLYUTENCTEO OT 08 Hoemepn 2011 r. ApyKecTBOTO, B KAYECTBOTO CU Ha
nopbHUTER, ce 3adknKasa fa oTrosaps nped 6aHKaTa, CoNMAapHo ChC CMECEHOTO CY NPeanpuATUHE,
38 BCUYKM HEFOBMW 3a0BbIKEHNA NO AOroBop 3a Kpeakt ¢ BakkaTa B pasmep Ha 10 800 xun. w. gonapa
W cpoK Ha noracaeaxe 08 Hoemepw 2019 T,

[pyxecTeoTo € conujapeH ANbXKHUK Mo JOroBop 3@ MHBECTULUMOHEH kpenuT oT 20 aekemspu 2013 T.
MEXY HEroBO ABLUEPHO APYXECTBO W mHaHcoBa UHCTUTYUMA. MakcumanuuaT pasMmep Ha Kpeguta
e 2 800 xvun. nB., a cpoKLT Ha noracseaHe — 21 gexkemepu 2020 r.

10. UHdropmauma 3a HSNOBK YYACTUA HA @MWTEHTA, 3a OCHOBHMTE My MHBECTMUMW B
cTpadHara U B Yy:KOUHA (B UEHHU KHUXA, (DUHAHCOBN MHCTPYMEHTHU, HEMaTepUanHu
aKTUBM U HEABWMMMU MMOTM), KAKTO M WHEBECTULMMTE B OANOBM LIEHHM KHUXa
M3BBLH HEroBaTa rpyna npeanpusaTUA Mo CMUCHNA HA 3aKoHa 3a CYeTOBOACTBOTO U
M3TOYHULIUTE/HaYUHWTE HA (PUHAHCKpPaHe,

MHBECTUUMK B ALILEPHU LpyHecTsa

,D,py)KeCTBOTO AMa cnegHuTe UHBECTULIMM B AbilepHU NpefnpuAaATHA &

WUme Ha gbwepHoTo Crpana Ha OcHoBHa 2018 Yyactue 2017 Yyactue
ApyXecTBo yuypeasiaHe HeHHOCT
Xun. ne. % | Xun. ne. %
NPOW3ROLCTBEHA
Mask - KM AQ Brnrapus AelHocT 1178 51.37 1608 84.25
WHTepnnxrep — TPaHCNoOpPTHA
Crosakwna EOQ[ Croeakuns OEWHOCT 12 100.00 12 100.00
By Cuit XopaitssH apyra
Kopn Celilen geiiHocT - 100.00 - 100.00
npucTaHuLlHa
Ropt Npuetne 004 Bwnrapus AelHocT - - 55 55.00
npucTannwHa
Hopt UHBecT EQON Brnrapusa AeRHocT 1600 100.0 1600 100.0
O6wo: 2790 2845

MuBecTVLMA B acOUMUpPAHO NpeanpUATHE

ApyxecTeoTo nputexasa 41 % OT npasBarta Ha rnac v cobcTeeHus kanwtan Ha Bu Tu Cu AL,
WMrBecTuumaTa e oTt4eTeHa no cebecToliHocTHWMA Metod. [aTata Ha OUHEHCOBWUTE OTHETW Ha
acouuupaHoTo npegnpuaTAa e 31 pekemspW. Kem 31 pgekemepn 2018 1. uHBECTULMATA B
acoLMKpPaHoTO OPYIKECTRO € B pasMep Ha 519 xun. ne.

WHBeCTUUMA B CMeCeHO NpeanpuaTye

Opyxecrsoro nputexaea 50 % oT npasaTta Ha rmac W cobcTBeHnA kanutan Ha BapHadepu OOL.
Kem 31 nekemepw 2018 r. uHBecTuyuaTa B € B paamep Ha 5 007 xun. ne.

[pyXeCcTBOTO NpUTEXaBa W AbNroCpOYHM N KPaTKOCPOUHM UHBECTULIMKM, C HECHLLECTBEHE CTOWHOCT, B
APYru ApY)KecTBa.

MIMOTK, MaLLMHK U CBOPBXEHUA Ha [IpYXecTBOTO BKIIHOUBAT 3EMS, CrPaM, MALUMHUA N ChOPBKEHUS,
TpaHCNOPTHY CReQCTBa, pasxodu 3a npuiobuBaHe Ha abnroTpalHu akTueum 1 gpyrn ¢ oblia
GanaHcoBa cToWHOCT KbM 31 gexemepu 2018 r. B pasmep Ha 47 100 xun. ne.

HemaTtepuantute axkTmen Ha [pyxecTBOTO BKNIOYBAT cOdTYEp, npaBa BLPXY WHAYCTpPUanHa
cobetBeHocT, nogoBperns No HaeTH akTuesK 1 Apyri ¢ oblla BanaHcoBa CTOWHOCT KbM 31 AeKeMBpU
2018 r. B pasmep Ha 3 211 xun. ne.

VHBECTVLIMOHHNTE UMOTU Ha [Ipy)KecTBOTO BKITIOYBAT MPesUMHO 3eMU U Crpai KOUTO Ce abpXaT ¢
Lier ronyyasaHe Ha npuxoar OT HaeM WhKW 33 YReNUYaRaHe CToMHOCTTa Ha kanuTana ¢ HanaHcoBa
CTORHOCT KbM 31 gekemepu 2018 r. B pasmep Ha 19 769 xvmn. nB.




Mapaxodcteo buarapcko peqHo nnaeade AQ
Fopuwed nHanBKMAYaneH AoKnag 3a gelHocTTa
2018r.

OCHOBHW WBTOMHULM Ha dhuHaHcupaHe Ha [IpyXecTBOTO ca NONYYeHWTe 3aeMKu U NOCTLINEHUA OT
onepaTtuBHa OeRHOCT.

11, UndhopmaLMa OTHOCHO CKIMKOYEHUTE OT eMUTEHTA, OT HEeroBO ABLUIEPHC APYXECTBO
MNK APYXeCTBO Maiika, B Ka4ecTBOTO UM Ha 3aeMononydaTeny, JOroBopH 3a 3aem
C nocoyBaHe HAa YCMOBMATA MO TAX, BKMIOMUTENHO Ha KpadHWUTe CPOKOBe 3a
n3nnawade, Kakto M uHpopmaunAa 3a NpegocTaBeHU rapaHuWyu M noemaHe Ha
38 bIMKeHNUA.

OpyXecTBOTO € 3aemononyyarten no [orosop 3a HeoBesneveHa BpemMeHHa (VHaHCOBa NOMOW ©
AbLUEPHN APYHECTBE, CbC cpok 01 auyapwn 2020 r. npy rognileH NWXBEH NpoueHT oT 4 %.

dpyxecTBOTO 2 3aemononyyaten no A0reeopu 3a HeofezneyeHa BpeMeHHa (hMHAHCOBAa NOMOLW C
MaXKOPUTapHUA akLMOHER U HEeroBus COOCTREHWK, NP NUXBEHW NPOLEHTA Mexgy 6 % 1 8 %.

Kbm 31 gekemepu 2018 r. DpyXecTBOTO OTYKTE W 3aQbIMKEHUE NO MOMYYeH KpaTKOCPOYeH 3aem oOT
CBBbp3aHo Nuue nog obul KoHTpon. JINXBEHWST NPOoUEHT no cowmsA e 3.5 %.

ApyxecTeoTo-Malka Ha [pyKecTBOTO & cTpaHa no HaHKoe 3aem cbe cpok 2019 r. v roauleH NXBeH
npoueHT 5.4 %. 3aeMbT & 06e3neyeH ¢ NMOPBUUTENCTBO HA &OHONUYMHMA MYy COBCTBEHMK, ¢ KOWTO
ChLUO & cTpada no HeobesneyeH 3aeM npu fMXseH NpoLUeHT B pasvep Ha 7 %.

OpyKecTBOTO-MalKa Ha JpyECTBOTO € CTPaHa ¥ N0 JOroBop 3a UeCKs Npu AUXBeH NPoLeHT 5 %.
Mony4eHnTe 3aemmn ca npegumHo za obopoTHN cpeacTEa.

Mo cunata Ha georoeop 3a NePLYATencTeo oT 08 HoemBpn 2011 . JpyXKecTBOTO, B KBY4ECTBOTO CU Ha
nopbyuTEN, ce 3adbmKaBa [fa oTropaps npeg OaHkara, CONMMAAPHO CbC CLBMECTHOTO CW
NPesnpusATieE, 3a BCUYKKM HEroBU 3agbmkeHus No AoroBop 3a KpeauT ¢ OaHkata B pasmep Ha 10 800
X, W. gonapa n cpok Ha naracseaHe 08 Hoemepn 2019 1,

OpyKecTBOTO e connbapeH SNbXKHUK N0 GOTOBOP 3a MHBECTMLMOHEH KpeawT oT 20 gekemspu 2013 .
MEKAY HEroBO JbLUEPHO JPYHECTBO M (DMHAHCOBA UHCTUTYLMA, MakcUManHusT pasMep Ha KpeauTa
e 2 800 xun. AB., a CPOKLT Ha noracABaHe — 21 gekemepwn 2020 r.

12, UHdbopMaLMUsA OTHOCHO CKNIOYEHUTE OT BMWTEHTA, OT HEroBO ALINEPHO APYHECTEO
WM APYXKECTBO MaWKa, B KauecTBOTO UM Ha 3aeMOAATeNv, HOroBopM 3a 3aeM,
BKMKYMTENHO NpeaocTaBsAHe Ha rapaHuMM OT BCSAKaKLB BWA, B TOBA YMCNO Ha
CBbp3aHy Nuua, ¢ NocoyYBaHe Ha KOHKPETHUTE YCNOBKUA NO TAX, BKAKYMUTENHO Ha
KpalHKUTe CPOKOBE 3a NNaLlaHe, 1 LenTa, 3a KOATo ca GUNK oTnycHaTwu.

ApyxecTBOTO € cTpaHa Mo LOroBopU 3a HeoBesaneyeHn 3aeMu ChC CbBMECTHOTO CM NpeanpusThe B
Ka4ecTBOTO CW Ha 3aemofaten. JIMXBEHWUTE NPOUEHTU MO 3aemuTe ca B pasmep Ha 4.5 %, a
CPOKOBETE Ha NoracsiBaHe ca OT WeCT MeCcela 40 YETUPK roauHU KbM Kpas Ha nepuoaa.

13. UHdropMaumn 3a U3NOM3BAHETO HAa CpPeAcTBaTa OT U3BLPIIEHA HOBA eMUCUS
LeHHU KHIKa npe3 OTYeTHUA nepuoa.

MNocneaHoTo yBenuyeHWe Ha kanuTana Ha [pyuecTBOTO e perncTpMpaHo Ha 29 gexkemspu 2009 r.,
KOraTo Ypes eMWUTUpaHeTo Ha 6 749 999 Opon DeaHanuyHW, NOWMEHHW akuuw ¢ HOMWHan ot 1 nB.
ISIN kog, Ha emucusita — BG 1100100038 kanutansT Ha [pyXecTBOTC & yeenudeH ot 28 958 675 n..
Ha 35 708 674 ng.

Mpes 2018 r. He @ M3BBLPLIBAHO YBENUYEHUE Ha KanuTana Ha [pyxecTeoTo.
14. AHanu3 Ha CbOTHOLWIEHWETO MeXZY TMNOCTUrHaTUTe (PUHAHCOBM pesynTaTh,

OTpaieHW BB (PMHAHCOBMA oOTYeT 3@ PUHAHCOBATA [rOAMHA U NO-PaHO
NySGnuKyRaHK NPOrHO3M 3a Te3u Pe3ynTaTH.



MapaxoacTeo BbArapcko pe4Ho nnasare Afl
loauwed vHAKBKAYaneH Aoknag 3a AelHocTTa
2018,

OpyxecTeoTo HaMa nyGnukysaHu rporHosWM 3a WHAHCOBUTE cv pesynTaTh npes 2018 r., rnopapu
KOETO W3BBPLLUBAHETO HE TAKBLB aHANU3 U CPABHEHWE € HENPUAOKUMO,

15. AHann3 ¥ OUEHKa Ha MOMUTMKAaTa OTHOCHO YNPaBMNEeHMETO Ha (PUHAHCOBUTE
pecypcu € nocoypBaHe Ha BL3MOXHOCTUTE 3a obCnyXBaHe Ha 2aQbIMKEHUATa,
eBeHTYaNTHUTE 3annaxmu M MEepKW, KOUTO EMUTEHTLT € NPeAnpren uiu nNpeacrou ga
npeanpueme ¢ Ornep OTCTpaHABaHeTO MM. OLeHKa Ha Bb3MOXHOCTMTE 3a
peanu3auMA Ha WHBECTULMOHHWTE HaMepeHUs ¢ NocouyBaHe Ha pa3mepa Ha
pasnonaraeMuTe CpefAcTBa i OTpa3fBaHe Ha Bh3MOXHUTE MPOMEHU B CTPYKTypaTa
Ha (pMHaHCUpaHe Ha Ta3u AeHHOCT.

,D,py)KeCTBOTO He € NPCMEHAN0 UennTe, NOAUTUKKUTE U NPCUSCUTE 3a ynpaeneHne Ha KanuTana, Kakro
W Ha4YyMHa Ha onpeaensadHe Ha KanuTarna npes npeacragednTe oTHeTHU nepluogn.

YnpaeneHneTe Ha qOMHaHGOBVlTe pecypcln € MNOAMMHEHO Ha W3NCKBaHEeTO 3a OOCTUraHe Ha
MaKkcumanHa egeKTMBHOCT ¢ eQHOBPEMEHHOD cubnwhasare Ha CPCKOBETE 3a nnalaHe, KOWTo Ca
A0roBopeHKn KaKTo ¢ JoCTaBYKLKY, Taka U C KNMeHTH.

Kem 31 gekemepu 2018 r. ApyXeCcTBOTO MMa pasnonaraeMu NapuyHn HanuyHocTh B pasmep Ha 644
XWUIN. NB., 3HAYMMU TBPIOBCKW M Apyru B3emaHus 4 908 xun. ne., cuBupaemMocTTa Ha KOuTO ce
npedBuiga 4a e eguH OT U3TOYHULIMTE 38 NoracsBaHe Ha N3UCKYEMUTE 384 bIIKEeHns.

Kb 31 feremspn 2018 r. TekywuTe nacusu Ha JpyXecTBOTO HAABUILABAT TEKYLLUTE MY aKTUBW CbC
2 148 xvn. nB., @ NapUYHUA NOTOK OT OCHOBHA ASAHOCT & OTpHULaTenHa BennyuHa B pasmep Ha 572
xun. ne. Burpekn ToBa MHAHCOBOTO CbCTOAHWE HA [IPpyXECTBOTO Ce cuuTa 3a cTabunHo, Thil Kato
Npes nocriedHuTe AeceT MNOopeaHu rogwuH fpyxecTBOTO OT4uTa neyandfu, a KanuTanoBuTe
CLOTHOLIEHUA 38 JeiHocTTa My nokassar ctabuneH aan Ha cofcTBeHWS KanuTan npu ocurypseaHe
Ha (puHaHcupaHe. Bbnpeku Tasu npeueHKa Ha PBKOBOACTBOTC Ha [IpymecTBOTO, ca Hanuue
ofCcToSTeNCTBa, KOWTO MOKA3BAT 3HAYWTENHa HEeCWUrypHOCT, KOATO MOXE [a Nopoay CbLEecTBeHO
CbMHEHWe OTHOCHO BbL3MOXHOCTTa Ha [pywecTBOTO fna npoabrkv fAa dyHKUWCHMPpa KaTo
JeiicTBallo npeanpuATre 6e3 nogipenara Ha coSCTBEHULNTE W Jpyri M3TOUYHULM Ha prHaHCupaHe.

B pesynrar Ha M3BbpLUEHWS Nperned Ha AeifHocTTa PbLKOBOACTBOTO CYMTE, Y€ Bb3 OCHOBA Ha
HanpaeeHWTe NPOorHo3Kn 3a OLAELWOoTO paserTye Ha JpyecTBOTO, KaKTo U nopadn npogkmiaeawara
thuHaHcoBa noakpena oT cobCTBReHWUWUTe, LpyKECTBOTO LWE MMa [OCTaThyHO pecypcw, 3a 4a
NpoaLIDKA onepaTueHaTa cu aeiHocT B Onusko Bbgelle M C4UTa, Ye MPUHLANLT 33 AeicTBallo
npeanpusaTé e YMeCTHC WsnonsBaH. HanpaeenuTe nporHosn 3a ObASloTo passuTUE Ha
ApyecTBOTO, Ca CLOBPa3eHN ¢ BE3MOXKHUTE BMUAHWA BbEXY THProBCKaTa MY ASAHOCT U UHIAMKMPAT,
ue AdpyxecteoTe Ow cnegeanc ga npogbriki obuvaiHara ck feilHocT, 6e3 ga ce npegnpwemar
CHLUECTEEHU MPOMEHU B Hes.

MapaxoacTeo Buarapcko peuHo nnasare All LWe peanuanpa MHBECTULMOHHUTE G HAMEPEHWA Ypes
0BOpOTHU CPeACTBA, W3rOQHW MU3UHTM W KPEAUTM W MEpKM 33 YBenuuaBaHe Ha npuxoaute U
MOCTBMNEHUATa OT AShHOCTTA.

16. BeposTHO 6Lpaewo pas3BuTUe, NNaHUpaHa CToNaHCKa NONUTHUKa Npe3 cnegeallara
roguHa, B T.4. OvYaKkBaHnUTe UHBECTUUMM WU pa3BuUTHEe Ha nepcoHana, o4YakBaHUAT
A0X04 OT UHBECTHULWM U pa3BUTUE Ha JlpyXecTBOTO, KAKTO U NPescTORIWM CAENKN
OT ChLWECTBEHO 3HaYeHne 2a AeMHOCTTa Ha Opyxecraoro.

OpyxecTBoTO NpeaBwxaa Aa nogobpu NUKBMOHWTE CM MO3ULNMW U PEMUCTPUPAa PBCT B NPUXOZUTE
Tpe3 cneBatyuTe Nepuogu.

QuaKea Ce CKMIYBAHETO Ha HOBWM ABLMrOCPOYHM AOrOBOPK 33 MPEeBO3 Ha 3bPHO, BLIMALLAE, TOPOBE,
pyaa u obopyasae.

TekyLo He ce npefBuXAaT NPeACTOALM CLENKN ¢ pasnuueH oT oBuyaiiHus Xapakrep no TosapHa u
NPUCTAHULLHA BelHOCT, KOUTO Ja Ca OT ChLUECTBEHO 3HAaYEHUE 38 AelHOCTTa Ha [lpyKecTBOTO.



MNapaxogcTeo Brrrapcko peyno nnapare Al
lohuilled MHAVBUAYaNEH ZoKNaa aa AelHocTTa
2018r.

17. Nndopmaumsa 3a HAaCTBNWAMM NPOMEHHW Npe3 OTYETHUSI Nepuos B OCHOBHMUTE
NPUHLUNK 32 yNpaBneHWe Ha eMUTEHTa U Ha HeroBaTa MKOHOMUYECKA rpyna.

Mpes oTyeTHWS nepuos He ca HacTuLIuny MpoOMEeHW B OCHOBHUTE NpUHUWNW 3a yhnpaBneHue Ha
eMMATEHTa.

18. MHpopMmaumss 3a OCHOBHMTE XapaKTepucTUKW Ha NpunaraHuTe OT €MUTEeHTa B
npoueca Ha U3roTasaHe Ha (DMHAHCOBMTE OTYETHU CUCTEMA 3a BTPELEH KOHTPON U
cucrema 3a ynpaBnieHWe Ha PUCKOBe € npejcTaBeHa B Aeknapaumata 3a
KOPNOPaTUBHO yNpaBneHue, KOATO € YacT OT HACTOALLMA LOKNAA 2a AeHoCTTAa.

Mpwn onucaHne Ha OCHOBHWTE XapaKkT@PUCTUKMA HA CUCTEMUTE 3a BLTPELUEH KOHTPON U yrpaBrneHue
Ha pucka cnegpa ga ce uma npeaeug, ve 3MMUK » HauwoHanHws kogekc 3a KopnopaTvBHO
ynpasnedue He AedUHMPaT BBTPELHO-KOHTPONHA pamMka, KosTo NyBnudHuTe opyxecTsa B Bbnrapus
Aa cneppart. ETo sawo 3a yenute Ha usnbrHeHWeTO Ha 3aabiikeHusTa Ha [pyxecTsoTo no wn. 100H,
an. 8, 1. 4 ot 3MILIK npu onucaHNeTo Ha OCHOBHWUTE XapaKTepucTUKa Ha CMCTeMUTe e U3Non3eaHa
pamkara COSO — KOHTpoOrnHa cpefia, OLUEHKa Ha PUCKA, KOHTPOMHW Npoueaypu, wHgopmauws w
KOMYHUKaUMS # MOHuTOpWHT. lo-nogpobHa uHdopMauus € NpeacTaBeHa B Aeknapauvsita aa
KOPNOPATUBHO YNpasnexne, KOATO @ HepasaenHa YacT oT To3W JOoKNaa.

19. UHdopmaumna 3a npoMeHutTe B yNpaBUTENHUTE W HAA3OPHUTE OpraHu npes
oTvetTHara (bMHaHCOBA rofiMHa.

Ot 17 centemepu 2018 r. JpyKecTBOTO ce NpeAcTasnsea oT U3nbnHUTenHuTe ANPEKTOpK, KaKTO
cneppa: Tuxomup WsaHos Mutee camo saegHo ¢ PymeH Credbavos Monoe unm ¢ dparomup
Hepenyee KovyaHos.

20. Uncpopmauusa 3a pasmepa Ha Bb3HArpaxAeHUATa, Harpagute W/MNM NON3uTe Ha
BCEKUM OT YSIEHOBETEe Ha YNpaBvUTenHUTe W Ha KOHTPONMHWUTE OpraHu 3a OTYeTHaTa
(hMHAHCOBa roAMHA He3aBMCUMO OT TOBa, Aarnu ca GUNU BKNIDYEHU B Pa3XoauTe Ha
@MUTeHTa, CbOTBETHO NULETO NO § 14 oT AoNbrHUTENHWTe paznopeadu Ha 3MMLUK,
MU NIPOK3THUYAT OT pasnpeferneHue Ha nevandarta, BKIHOYMTENHO:

— MONYYeHN CYMU K HenapuyHn BbaHarpaxaeHus

— YCNOBHM WK pascpoYeHu Bb2HArpaXgeHus, Bb3HMKHANKU Npe3 roguHara, opy U ako
Bb3HArpaXAEHNETO C& ALINKU KbM NO-KbCeH MOMEHT

— CyMma, ABbJKMMa 3a WU3nnaujaHe Ha neHcuu, obeswieTeHUsl NPU MEHCMOHMPaHEe WK
Apyru noao6HU obeslleTeHus.

Mpes nepuopa ca HauncneHn 6 xun. ne. Bb3HarpaxaeHus Ha Togop Motos (unew na HapsopHus
CbBET) ¥ no 5 xun. ne. Ha XumumnoptT Al v Bwrrapcka kopabHa komnanus EAL (ureHoee Ha
HapzopHus cbBeT). HadncneHuTe BbaHarpakaeHns Ha ManbnHuTenHuTe ONPEKTOPY, B KAYECTBOTO
VM Ha TakuBa Bb3NW3aT Ha 137 xun. nB. U ocurypoekv B 06w pasmep Ha 10 xun. ne. Ocrananure
YneHoBe OT YNPaBUTENHUA CBBET, HE NMONYyYaBaT Bb3HarpaKgeHus.

HApyxecTBOTO He OTYMTa 1 He e Ha4MCIABano WMNWM USNNAWAN0 YCNOBHW UMM DPa3CpPOMEHM
Bb3HArPaKAEHUS KaKToO 1 CyMU SbIKAMM 33 M3NNallaHe Ha neHcun, obesleTeHns npu
NeHcUoHUpaHe unu Apyri Nogo6HN oBesLeTeHms.

21, lpaBaTa Ha uYneHoBeTe Ha ChBETUTE A2 NpUOOBUBAT akUMM M OBRMrauMM Ha
OpyxecTBOTO

HneHoseTe Ha Hap3opHUA 1 YnpaBuTenHUS ChbBeT Ha [pyXecTBOTO MOraT fJa npuaobuear ceobopHo
akuwu ot kanutana Ha [ipy»ecTBOTO Ha perynupad nasap Ha LEHHW KHwka npw cnaseaHe Ha
pasnopeabute Ha 3akoHa cpelly nasapHuTe 3NoynoTpedu ¢ UHAHCOBU UHCTPYMEHTU U 3aKOHA 3a
nyBRMYHOTE NpeanaraHe Ha LeHHN KHMME.

22. CrnioveHn npes 2018 r. poroeopu ¢ YneHosBe Ha YC u HC unm cBBp3aHu ¢ TaX
nuua, KOWTO M3AM3aT MW3BBLH obWYalHaTa [OeMHOCT Ha [pyxecTBOTO WMnW
CBLUECTBEHO Ce OTKITOHABAT OT NasapHUTe YCIoBUs,



MNapaxogcteo bbnrapcko peyro nrasadHe Al
FonwlleH nHAnMBuadyaneH foknag za geitHoctTa
2018,

He ca cknwousaHn Joroeopu ¢ OpyXecTBOTO OT YneHoBeTe Ha Haf3opHWs v YnpaBuTenHWs CbBET
MNWM CBBP3aHU C TX NULA, KOUTO M3nM3aT M3BbH obudaiHara feliHocT Ha [lpyXecTBoTo Wi
GBLUECTBEHO C8 OTKMNOHABAT OT NasapHUTE YCHOBIA.

23. Undopmaumn 3a NPUTEKABAHN OT YIEHOBETE HA YNPaBUTENMHUTE U HAa KOHTPONHUTE
OpraHy, NpPOKYpUCTUTE U BUCWIKA PBLKOBOSEH CLCTAB AaKUWM Ha EeMUTEHTa,
BKMIOYMTENHO aKLMMTE, NPUTeXaBaHN OT BCEKM OT TAX MOOTHAGMHO U KaTO NPOLIeHT
OT aKUMMTE OT BCEKM Knac, KaKTO U NpepoCTaBeHWn UM OT EMUTEHTa ONMLUN BbLPXY
HEFOBM LEHHW KHUXA - BUA M Pa3Mep HA LeHHUTE KHWKA, BPXY KOMTO Ca YYpeaeHH
ONUUKUTE, LieHa Ha yMpaXHABaHE Ha ONuUUUTE, MOKYMHa LieHa, aKo MMa Takaga,
CPOK Ha ONuUKTE.

CwvrnacHo cnpaeka oT LleHTpaned genosutap, usgaaeHa kbM 31 gekemepu 2018 r., uneHoBeTe Ha
HapasopHrs v YnpaeuTernHua CLBeT NpuTexanat cneaHns 6poil akumu oT kanurana Ha [lpy»ecTBoTo:

UYnexHoBe Ha YnNpaBUTeNHUA cLBeT

S Wme . ~Bpou .| . %or
S ' : akyMm | kanuTana

Tuxomup MeaHos Mures - -
Aparomup Hepenvyer KovaHoe 7 000 0.02 %
PymeH CTtedaHos Monos - -
Mopgan Credaror Nopaaxos - -
Anekcanfbp BuMmutpor Kepesos - -
MoGommp Togopor Yakspor - -

KpemeHa Hukornosa Mopaadosa - -

DO N

UneHoee Ha HagaopHua cuBer

Nme I Lo - Bpoi . | % oT Kanurana
R I M O IR | CLUTTY , '
1. Xumynnopt AL ) - -
2. | Topop Wopaaros WoTtos - -
3. | bwnrapcka Kopabra KomnaHust EAL 27192 938 76.15%

EMWTEHTET He e rnpegocTaeAn onyuuM BbpXy CBOM LIEHHM KHWKE, KaKTO M cneukanHy npaga Ha
mpyTeNaHue Ha cTpaHa Ha YneHoreTe Ha ChBeTUTe.

24. Y4yactue Ha 4YneHoOBeTe Ha CLBETUTE B THProBCKM APYXKECTBA KATO HeorpaHUueHo
OTrOBOPHU CBAPYNKHULHK, NPUTEKaBaHe Ha nNnoBeve OT 25 Ha CTO OT Kanurana Ha
Apyrc ApyxecTBO, KaKTo U TAXHO ydYacTHe B ynpaBleHWeTO Ha APYrv ApyXecTEa

MnK Koonepauun KaTo NPOKYPUCTH, YIIPABUTENH WKW YNMCHOEBE Ha ChEETH KbM 31
gekemspu 2018 r.:

Yyactue kato | Yuactue YyacTue B ynpaBUTeNHUTE U
HeorpaHuyeHo | (noBeue oT 25 HaZ30pPHU OpraHu Ha apyry
OTrOBOPEH Ha cTO) B OPYHECTBA UNK Koonepaluu KaTo
CBHAPYIKHUK Kanutana Ha MPOKYPUCTH, YNIPABUTENN UMK
Apyru YNEHOBS& Ha CbLBETH
Oparomup ApyKecTBa
Hepenues KouaHoB | e yyacTtea He ydacTea Ynpaensealy B CopyxeHue [dyHas
-~ K3MBNHUTENeH nogxuctike Pyce, EMK 117665746
AUPEKTOP ¥ YNneH Ha Ynpasnsgeaw, B CapyxeHue YUunuigHo
YnpaButenuuna HacTosaTencreo Ceetu Hukonait
chbBeT Yygorteopel, EMK 117508642
Ynpasnaeall B CHpyXeHUe
Brnrapcka JyHaecka kamapa, EMK
175871374




Mapaxonctso brnrapcko peuro nnasade Al
Foguillen unaueswayaneH gokian 3a gelHocTTa

2018 r.

Ynpaenasauy 8 CapyxeHne CnopteH
Kny6 no 6acket6on dyHae 2007 -
Pyce, EMK 175730772

Ynpaenseall 8 CopyxeHue Bvnrapcku
PeueH KnecTbp [lyHas" — Pyce, EMK
177102588

Hnex Ha cbBETA Ha [QUPEKTOPUTE BLE
Bu Tu Cu Al - BapHa, EWMK 103970207

Tuxomup MBaHoB
MuteB

- N30 BLNHKUTENEH
HUPEKTOP M UITeH Ha
YnpaBuUTenHuA
cbhBer

Yuyactve kato | YuacTue YuacTue B ynpaBuTenHuTe U
HeorpaHn4eHo | (noBeye oT 25 Hag30pHKW cpraHu Ha apyru
OTroBOpeH Ha cTO) B APYXeCcTBa UNU Koonepauuun Kato
CLAPYHHUK KanuTara Ha NPOKYPUCTU, YNPABUTENMU UK
Apyru 4YJIeHOBE Ha ChLEETH
ApyxecTBa
He yJacTea MW - 5 00n, Ynpasurten Ha Mopt WHeect EQQL,

EVK 130172925

EWK 20229934

KoHcynT Acet
MeHUaHMBHT

All, EMK
203416415

NpeacTaBuTen Ha benrapcka kopabya
komraHua EAL kaTo npepcenaTen Ha
CbBeTa Ha gupexTopuTe #
npepcrasnsasaw MNopt Banuuk Af,
EWUK 124651860

uneH Ha CbBeTa Ha JUpPeKTopuTe Ha
MHBecT Kenuten AL, EMK 831541734

YyneH Ha ChBeTa Ha AUPeKTopUTE Ha
Wabna Mapuna A, EWK 200831032

uneH Ha CbBeTa Ha QUPeKTopUTe Ha
Mask-KM AL v npepctaenssaly
apyxecreoro, EMK 127010112

yreH Ha CbBeTa Ha gupekTopuTe 1
W3snNHUTENeH gupekrop Ha Bu Tu Cu
A, EWMK 1039703207

uneH Ha CbBeTa Ha AMPEKTOPUTE Ha
BapHa - nnog AL, EMK 103106887

ynpaeuten Ha M — 5 00, EMK
130172925

ynpasuTen Ha BapHeHcka
KOHCynTaHTCKa komnaHua OQ[, EVK
103060548

4neH Ha CLBETa Ha gupeKkTopuTe Ha
Wadna ron — BaxknuHo AQ, EWK
2008300717

ureH 1 npeacenaten Ha CbBeTa Ha
ONPeKTOpHUTe W NpescTaBnaBaly
ApyxecTBoTo - [pucTaHnwwe NecnopT
AL, ENK 103926826

4neH Ha CwBeTa Ha gupekropuTe ¢
N3NBAHUTEREH AUPEKTOP Ha
benrapcka kopabHa koMmnaHns EAL,
EWK 175389739

ynpaeuTen Ha Bvrrapcka norucTuyHa
Komnarna EOQM, EVK 200904078

UINBITHUTENEH AMpeKTop Ha KoHeynT
AceT MernmrmbHT All, EMK
203416415

Ynpasuten Ha NecriopT npoaxeT
MeHWIKMEHT EQQOL, EVK 200843077

ynpasuten Ha MopTeTpoil MHeect
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EQCOM, ENK 201810315

MpencTasuTen Ha Bonrapcka kopabHa
KomraHus EAL kaTo egHONMYEH
cobcTeeHuk Ha MopTteTpoit UHeecT
EOQOH, EVNK 201810315

npeacraenTen Ha Brnrapcka kopabHa
Komnaxnwa EAL kaTo cobcTeeHUK Ha
lyHaBcKa MHBECTULIMOHHA KoMMaHWs
EQOL, YHrapus

npegctaBuTen Ha Xumumnopt Al B
Ka4eCcTBOTO CU Ha npeacTasuTen Ha M
Kap rpyn Afl, EMK 203384266

PymeH CredraroB
MonoB - YrieH Ha

YnpasuTenH#A crBeT

YyacTue KaTto

Yyactue (noeeve

YyacTue B ynpaBuTenHUTe U

HeorpaHu4eHo | or 25 HA CTO) B HaA30pHW CpraHu Ha APYrK

OTrOBOPEH Kanutana Ha APYKeCTBa NN Koonepaunn KaTo

CbAPYKHUK ApyrK NPCKYyPUCTHU, YNPABUTENN UIW
LpYyXecTsa YrigHOBE Ha CLBEeTH

He yyacTea He y4yacTsa ynpasuTen Ha Mopt Mpuetue OO0,

EWK 201270673

ynpaenseaw Ha CapyxeHue [lyHas
Nogxuctuke Pyce, EMK 117695746

ynpaensealy Ha Capyxenue JIOBHO-
pubapcko apyxecteo ®unun ToTw
Pyce, EMK 117540094

ynpaeuten Ha Mopt WueecT EOCY,
EWK 202299304

YyacTue Kato

Yyactuve (nogeyve

YyacTue B ynpaBUTEnHUTe U

HeorpaHuueHo | oT 25 Ha cTO) B Hap30PHU OpraHu Ha ppyrU
Wopaan Creganos OTrOBOPEH Kanurana Ha APYXKeCTBa UNU KoonepaluuKu KaTo
AopaaHoB - uneH Ha | ChAPYXHUK apym NPOKYPUCTYU, YripaBUTENn Unu
YnpaBuATENHUA ApYXecTBa YNEHOBEe Ha ChBEeTH
ChBeT He y4acTea He yqacrsa YreH Ha YNpaBWUTeHWA CbBET Ha
3bpHeHn xpanu Boenrapua A, EAVK
175410085
vneH Ha CbBeTa Ha gupeKropuTe
Ha Jobpuukn natamp Afl, EUK
834017612
YuacTue karo | Yuacrue (noBeye | YyacTue B yNpaBuTenHuTe u
HeorpaHuyeHo | or 25 HacTo) B HaA30PHK OPraHun Ha Apyru
OTrOBOpEH KanuTtana Ha APYyXKecTBa UNU Koonepauuu KaTo
CBAPYKHUK OPYIY APYXeCTBa | MPOKYPUCTU, YNPaBUTENU UIMK
YNEeHQBE Ha ChLBETH
AnekcaHgnp He yyacTea Mpoekt APT OO/[], | uneH Ha CbBEeTa Ha AWpeKTopuUTE Ha
OumutpoB EWK 203844348 Bbnrepuan evpyeita rpyn EAL, EMK
KepesoB — uneH Ha 131085074
YnpaButenuunsa urieHd Ha YnpasuWTeNHKWA ChBET Ha
ChReT

LleHTpanHa kxooneparusHa BaHka
All, EMK831447150

ynpasuten Ha CyeTOROA4HA KbLUA
XI'X Koneynt OO0, EMK 130452457

UneH Ha YnpaBuTenHwsa ChBET Ha
3acTpaxoBaTenHO akUWoHepHo
apyxectso Apmeey Al EMK
121076907
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YrneH Ha YnpaBuTeNHWA ChBET Ha
AceHoBa kpenoct All, EMK
115012041

4neH Ha YnpasuTenHWa CLBET Ha
Xumumnopt ALl EMK 000627519

4/ieH Ha YNPaBnTEMHUA CbBET Ha
UKB Mpyn Afl, EUK 121749139

YyneH Ha HagsopHMsA CbBeT Ha
[MeHCNOHHOOCHIYPATENHO
axkumonepHo apywectso LIKB-Cuna
All, EVK 825240908

U3MBbNHUTENEH UPEKTOR W YNeH Ha
YnpaBuTENHUA CbBET Ha 3bPHEHU
xpaHu Benrapmna AL, EMK
175410085

ynpaeuten Ha CapyxeHune
Cornacue, EVK 176941080

YnpasuTen Ha MNpoexr APT OO[,
EWK 203844348

(pegceparen Ha YnpaeuTeneH
CBLBET U NpeacTaesnsasal, PoHgaLus
Crvrnacue — Codua, EMK 205004556

Mwbomup ToaopoE
YakbpoB ~ 4neH Ha
YnpaBuTenHus
chBeT

YyacTue karo

Yyvactue (noBeve

Yyactue B ynpaBuTenHuTe u

HeorpaHuven | ot 25 HacTO) B Hag30pPHK OPraHu Ha Jpyru

O OTroBOpeH | KanuTana Ha APYHKecTBa UNA KoonepauMmu KaTo

ChOPYKHNK APYIY OpYXecTBa | NPOKYPUCTY, YIPABUTENN WK
YNeHOBE Ha ChRBeTHU

He yyacTea HE y4acTsa M3MBNHWTENSH QUPEKTOP W YNeH Ha

YnpaeButenHusa ceeeT Ha poyypaHe
v gobue Ha HedT K ras A, EMK
824033568;

UneH Ha cbBEeTa Ha AUPeKTopUTE U
U3MbAHUTENSH AKPEKTOP Ha
bBunrepran ewpyeits rpyn EAL, EMK
131085074

yneH Ha CbBETa Ha AUPEKTopUTE Ha
Brnrapcka kopabha komnaxus EAQL,
EWMK 175388730

YyneH Ha CbBETa Ha AMPEKTOPUTE Ha
HauuonanHa crokoea Gopca All,
EWMK 115223519

VBIMTBITHUTENEH AVPEKTOP W MNeH Ha
CoBeTa Ha ANPEKTOpUTE Ha 3bpHEH!
xpaHu bearapus All, EMK
175410085

YneH Ha HagzopHus ceBeT Ha YE3
EnexTpo Bwnrapus All, EUK
175133827

ynpasuten Ha Ebpnopt koHcynT
EQCOM, EUK 175144033

Kpemena Hukonosa
HopaaHoBa — uneH
Ha YnpaBuTenHus
CbBET

YyacTHe Kato

Yyactune (noeeue

YyacTue B yNpaBUTERHUTE K

HeorpaHuveHo | oT 25 Ha ¢To) B HaA30pHK OpraHu Ha gpyru

OTroBOpeH Kanutana Ha APYXeCTBa UK KoonepaLuu KkaTo

ChAPYXHUK APYrY gpyxecTBa | NPOKYPUCTW, YNPABUTENU UItn
4YreHoBe Ha ChEeTH

He y4yacTBa He yyacTea He yJacTea
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Bwnrapcka kopabHa
KoMmnaHuA EAL -
uneH Ha HapsopHusi
chLBeT

Y4yacTHne Kato

YyacTtue (nopeye ot

Yyactne B

HeoTpaHU4YeHo 25 HacTO) B yNpaBuUTeINHUTE N
OTroBopeH Kanurtana Ha gpyru HaA30pPHW OpraHu Ha
CbAPYHHUK ApyXecTBa APYru apyxectea
WKW Koonepauum
KaTo NpoKypucTy,
ynpaBuTenun unm
YNEHOBE Ha CLBETH
He y4acTea CobcTeeHuK Ha yneH Ha CoeeTa Ha

MNopTeTPOR UHBECT
EAQL, EMK 201810315

AupextopuTe Ha MopT
Banuuk AQ, EMK
124651860

CobcreeHuk Ha
Brrrapcka normcTmyHa
komnarus EOOL, EVK
200804078

CobcTeeHUK Ha
HyHascka
WHBECTULNOHHA
komnaHuAa OO,
YHrapus

Xumumnopt AL -
urneH Ha HapsopHus
chLBeT

YyacTue Kato
HeorpaHU4YeHo
OTrOBOPEH
CBAPYHHUK

YyacTue (noeeve ot
25pacto)B
Kanutana Ha Apyru
ApyXecTBa

Yvyactue B
yRpaBMTenHuTe U
HaA20pHM OpraHu Ha
Apyrv Apy:KecTBa
unu Koonepawl1u
KaTO NPOKYpPUCTY,
YHpaBUTENU UMK
YrieHOBE Ha CLBETHU

AKTyanHa uHgpopmauus 3a yqactuata Ha XumumnopT All B kanuTana Ha
Apyru apyxectea moxe fa Obde HaMepeHa Ha enekTpoHHAaTa crpaHuua
Ha gpyxecreoTto http:/iwww.chimimport.bg/

Toaop Motoe Woros
— \neH Ha
Hap3opHua coBet

YyacTue Kkato Yyvactue Y4yacTue B ynpasuTenHATe W

HeorpaHuyeHo | (noBeue oT 25 HaA30PHM OpraHu Ha apyru

OTrOBOpPEH Ha cTO) B APYXMecTBa UM Koornepauuu

CBAPYHHMNK KanuTara Ha KaTo NPOKYPUCTH, YNpaBUTENK
Apyrun MNU YNEeHOBE HA CHBETH
ApyKecrsa

He yvacTea He yyacTea He yyacTra

25. NndopMauusa 3a naBecTHUTe Ha [IpyKeCTBOTO HOrOBOPEHOCTU (BKMIOYUTENHO W
tnej npuksnyBaHe Ha (hUHaHCOBATa roAUHa), B pesyriraT Ha KOMTO B Gbjely
nepuca MOraT Aa HacTbMAT NPOMEHW B NMPUTEXABaHMS OTHOCUTENeH ASN akyuu
WY 0BAMraLMKM OT HACTOALLM aKUMOHEPU UITU OBRMrayuoHepwm.

Ha [pyecTBOTO He ca W3BECTHU JOrOBOPEHOCTH, CMEACTBUE Ha KOWTO B BbaeLy neprnog mMorat pa
HACTBAAT IPOMEHN B OTHOCUTENHUS AR Ha aKLMATE, NPUTEXABAHN OT HACTOSILUUTE aKLUOHEP!.

26. NHdbopmauun 3a

BUCALUY CBbAeBHM,

agMUHUCTPATUBHH

unu  apBuTpaxHu

NPOU3BOACTBA, KACACIM 3aAbITKEHUA UM B3EMaHUA Ha eMUTEHTa B pazMep Hail-
manko 10 Ha cTo OT COBGCTBEHUA MY KanMTan.
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ApyXecTrOTO HAMA BUCALNM CbIedHN, agMUHUCTPATUBHW UM apOuTpadKHKW Oena, B3emMaHuaTa nnu
3a0bIKEHNATA, KOWTO 3ae4HO WM NOOTAESNHO BB3NUBAT Ha Hai-Manxo 10% ot cobeTeenus my
xanurar.

27. NaHHU 3a pUMpeKTopa 3a BPbL3KM ¢ HUHBECTUTOPA, BKIOUYUTENHO TenedoH MW
aapec 3a KOpecnoHAeHUUA.

Becexkn netek oT 13.30 go 16.00 v.

rp. Pyce 7000, nn. Ctey Maucnii Ne 2, eta 2

E-mail: mstoianova@brp.bg Ten.; 082 825 101

3a koHTaKkTW; MuneHa CToaHoBa — JUPEKTOP 32 BPLaKN & MHBECTUTOpUTE

28. BawHun cbOMTHA, KOMTO Ca HACTHLMNMAYN cNea Kpasd Ha nepuoaa

Ot 29 sxyapu 2019 r., cnep pervcTpaunst B8 AreHUnsaTa no BNUCBaHWSTa, TbProBCKM PerucTsp, ca
HanpaBeHu CNegHUTE NPOMEHW B YNPaBUTENHWUS CLBET Ha APYKECTBOTO,

Aparomup Hepenves KouaHos — oceoBoaeH YneH Ha YnpaewTeneH ChBeT W UanbnHuTEeneH
OupexTop,

CeeTnaHa MNeTpoea CTedaHoBa — n30paH HOB YneH Ha YNpaBUTeneH ChBeT;

UNKW JPYrY 3HAYUTENHW HEeKopurupawmn cebutust mexay
onoBpeHWeTa My 3a NyGNnKyBaHe,

He ca Bb3HWKHanM xopurmpawm cubwTi
fJatara Ha PUHaHCOBWst OTYET 1 gaTara ‘4

Tuxomunp Muter
Msnennumene dupexmop

PymeH MNonoe
HsnwniHumenex QUpeKm



