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EOKnM HA HE3ABnCnMUfl OEUTOP

EoxnaR orHocHo oAilTa Ha SxHaHGoBxe orqer

Mnenue

Hre rsauplxr4xMe o4hr Ha Qnxaxcoenfl orqer ua ,,flapaxo4crBo Srnrapcro peL{Ho

nnaBaHe" A[ (,*[pyxecreoro"), cbrqbpxaq orqera 3a SnHaHcoaoro cbcronHne KbM 31

AeKeMBpt4 2Q19 r. r orL{era sa ne..{an6ara unn sary6ara vi Apyrn+ Bceo6xBareH AoxoA , orqera
3a npoMeHnre B coocrBeHilg KanhTan n orLrera 3a napilt{HilTe noTolll4 3a roAhHaTa,

3aBbpuJBaqa Ha ra3h Aara, KaKTo il nolcHilTenHure nprnoxeHilF t(bM Srxaxcoang orqel
cbAbpxau.ll4 h o6o6qeHo onoBecTflBaHe Ha cbulecTBeHilTe cL{eToBoAHil nonnTilKl4.

flo Haule MHeHre, nphnoxeHnnr SuHaHcoB orqer npe4craBn AocroBepHo, BbB BctlqKil
cbllecrBeHr acne](rh, Sruaucoeoro cbcroffHfie Ha,[pyxecraoro t(bM 31 gexenaepn 2019 r. n
HeroBnre $rnancoera pe3ynrarr or 4efrnocrra il naprqH[Te My norot-{]4 3a roAilHara,
3aBbpuBau-la Ha ra3v Aara, B cborBercrBne c Me44yHapoAHt4Te craHAapla sa SnxaHcoBo
orqmraHe (MCOO), nphern or Eeponefrcrran curos (EC).

Easa sa u3pa3fleaHe Ha MHeHue

Hre il3Bbptut4xMe Hau;l+ oAr4T B cborBercrBile c Me44ynapo4Hhre o4ylropcKt4
craHAapril (MOC). Haulnre orroBopHocr4 cbrnacHo re3il craHAapril ca onrcaHla
AonbnHnreflHo B pa34ena or Haunl AoKnaA "Omeoeopuocmu ua odumopa ga oduma ua
Quuaucoeun omrtem". Hre cMe He3aBrcnMla or flpyxecraoro a cborBercrBhe c
Me4qyxapoAunn errqeH Ko,qeKc Ha npoQecr,roxanHhre cqeroBoAr/Tenil (arnrcvnrenno
Me4qyHapo4Ht4 craHgapril 3a He3aBncnuocr) Ha Crsera 3a MeXqyHapoAHt/ craH4aprn no
errKa 3a cqeToBoAtATenn (Kogerca Ha CMCEC), sae4uo c ernqHnre v3vcRBaHnA Ha 3aroHa sa
He3aBVcnMVfl Sruaucoe ognr (3HOO), nprnoxrMil no orHouJeHhe Ha HawtAA oAt4T Ha

SnHancoens orL{er e Eunrapnn, Karo Hvre r3nbnHhxMe r HalttilTe Apyrr errqHr orroBopHocl4 B

cboTBercrBile c il3l4cKBaHnATa xa 3HOO u Ko4erca Ha CMCEC. Hre cqrraMe, '.{e oAilTopcKilTe

AoKa3arencrBa, noflyL{eHr or Hac, ca AocrarbqHu r yMecrHr4, 3a Aa ocnrypFT 6aga ga Hauero
MHCHilE.

Cut4ecmeeHa HecueypHocm, cebp3aHa c npednonoveHuemo sa deilcmeat4o
npednpunmue

O6puqanae BHuMaHile Ha floscHrrenHo npnnoxeHile 2 - OcHosa 3a r3ForBFHe Ha

Qunaucoenn orqer, B Koero ce nocoL{Ba, ve KbM 31 4ererraapvi 2019 r. reryqure nacrBil Ha

flpyxecreoro HagBiluaBar reKyrlr4re My aKrnBil crc 6 443 nrtn. ne. (31 .12.2018 r.: 3 524
xrn.ne.), a napilqHilF noroK or ocHoBHa 4efrHocr e orpr4qareflHa BennqrHa B pa3Mep na 728



xrn. nB. (2018 r.'. 572xh!-t.nB.). Karro e nocoqeHo e floRcHrrenHo nphnoxeHtte 2, resil cuoilrhg

nn4 ycnoB4fl, Hape4 c ocraHanilTe Bbnpoct4, h3noxeHil e noqcHnrenHo npnnoxeHne 6, coqar'

qe e Hannue cirulecrBeHa HecilrypHocr, KoFTo 6n uorna ,qa nopoAl4 3HaqilTenHil cbMHeH[F

oTHOCHO CnOCO6nOCrTa Ha EpyxecrBoro Aa npoAbnxil 4a QyHrqraoHnpa raro AefrcrBau-lo

npegnpngTrae. Hape4 c u3noxeHoro, B iloncttvlrenHo npilnoxeHhe 38 - Cv6vtnn cneA KpaF Ha

orqeTHnfi nepno4 e onOBeCTeHO CbqecTBeHo HeKophrnpaqo cb6u1ae, CBbp3aHO c

pa3npocTpaHeHilero Ha naH,qeMnFra or KopoHaBnpyc (COVID-19). Hapyuaaanero Ha

o6rqafrnara nKoHoMylqecxa geirnocr s P Sunraprn B p€ynrar Ha COVID-19 tuoxe Aa noBnilFe

re6naronpnFTHo Bbpxy onepaqnhTe Ha ,[pyxecreoro, B L{acTHocT Bbpxy peanil3npaHnre

npnxogrl or geiluocr-ra h cBbp3a+ara c rflx oqeHKa Ha npe4nonoxeHnero sa Aeilcraaqo
npegnp[flrne. flopa4ra Henpe4cKa3yeMara AnHaMvlKa na COVID-19, na ro3]4 eran npaKrnqecKil

e HeBb3MoxHo Aa ce HanpaBn HaAeXAHa npeqeHKa h n3MepBaHe Ha noreHLlilafiHhf e$err na

naHAeMnFTa. Haulero MHeHile He e nloguSrqrpaHo nO oTHoueHne Ha T93n Bbnpoc.

Kn pqoe u o d u m opc Ku ebII Poc u

Knloqoer oAnropcKyt Bbnpocl4 ca re3r Bbnpoclt, Kol4TO CbrnacHo Haluara

npoeecrrroHanHa npeqeHKa ca 6vtnu c nafr-ronRnaa 3HaquMocr npta oAhra Ha SrHaHcoBl4F

oTqeT 3a TeKyulr4F nepnoA. Teau eunpocil ca pa3rneAaHu KaTo qacT oT Haulnfl oAl4T Ha

QrnaHcoanF oTL{eT KaTo qgno vr soprvrurpaHeTo Ha HauJeTo MHeHue oTHocHo Hero' KaTo Hile

He npeAocTaBFMe OTAeflHO MHeHne orHocHo re3n Bbnpocl4'

l\pounua e npunaeaHama cqemoeodHa 6asa' flpeMuHaeaHe om HCC ram MCC /
UTCOO u npedcmaeflHe na Qunancoeue om.tem sa 2019 e. no MCQO

Kax mo3u Knoqoe
odumopcxu ebflPoc 6ewe
adpecupan ITPu

edenun om Hac odum

Kntoqoe oAnropcKl4 BbnPoc

ofl14TopcKr4

npoqe.qyph BKnpqBar, Hape,q

c ocTaHanhTe, TecToBe Ha

N3MCHEHhffTA B

KannTanoBaTa ceKLll4F B

pe3ynTaT Ha

npevr3qhcneYnF.Ta B

cpaBHrTeaHaTa
ranQopvraqrr c eQerra or
pa3flnKilTe B npnnaraHilTe B

cbnocraBilMl4g nephoA
cqeToBoAHn nonilThKvl.

Hrae ce SorYcrPaxue
c]'lJ]o TaKa il BbPXY

aAeKBarHocTTa Ha

npeACTaBffHeTO B1'B

Snxaucoann orqer, B T.\'1. 14

nbnHoTara Ha HanpaBeHnTe
onoBecrflBaHilfi Ha e$eKTa
oT npexoAa Bbpxy aKTnBnTe,

nacnBilTe n co6craeHnq
Kanhran Ha flpyxecrBoro.

ioscuumenHu npunoxeuus 2 u 17.4 xam Quuaucoeun
omqem.

Cuc 3arona 3a vl3MeHeHile il AonbnHeHile Ha

3axona 3a KopnoparnBHoro noAoxo4Ho o6naraHe
(3t4E3KnO), O6n., EB,6p 98 or 27.11.2018 r', B crna or
1.01.2019 r., 6nxa HanpaBeHh MHoxecrBo npoMeHn B

3axoua 3a cqeroBo4crBoro (3Cv). CurnacHo aKTyanHnre

roraBa HopMarrBHil pa3nope46r (vn.34' an.1)
npegnpnnrilfiTa cbcraBffT Qnnancoerre cn orveril Ha

6asata Ha HaqroHanHilTe cLleroBoAHl4 craHAapru (HCC)'

Ha ocHoBaHile S 56 or f'lpexogHure n 3KnrcqrrenHil
paonopeg6vt KbM 314E3KflO, cbrnacHo '{ilfrro pasnope46ut

KOHKperHara 3aKOHOBa HopMa ce npilnara h no oTHOI'leHre

Ha rorqnuJHrre QnnaHcoBl4 orL{erv 3a 2Q18 r. [1pegen4

Koero ,[pyxecraoro e rs6pano Aa npe4craBn roAhLuHna cv

SrnaHcoa orqer 3a 2018 r. Ha 6asa Haqronannnre
c\.{eroBoAH 14 CraHAaprut (HCC).

C S 59 or f'lpexoglttre vi 3K'noqilreflHra paanope46n

ruv 3arona 3a il3MeHeHne n AonbflHeHre Ha 3aroHa sa

Bb3CTaHOBFBaHe il npecTpyKrypilpaHe Ha KpeflilTHilTe

14HCTylryl1l4 t4 t/ 14 H BeCrilt-11/OH Hr/ nOcpeAHil uu (3Bf'l Kt4 14 F',l),

o6n. EB 6p.37 or 07.Q5.2019 r. orHoBo 6nxa HanpaBeHn

MHoxecrBo npoMeHil e 3axoHa 3a cqeroBo4crBoro.
Cqnrano or Aarara na o6Hapo4BaHe Ha ,4B 6p.37 or
07.05.2019 r., no cnnara Ha ..ln. 34, an.2 or 3a



c'-{eToBoAcrBoTo, npeAnpnFTilflTa, L{1414TO npexBbpnnMn
LleHHn KHnXa Ca AOnyCHarh Eo rbproB[F Ha perynnpaH
na3ap B flbpxaBa - qneHKa Ha Eeponeficxrn cbto3,
3aAbnxnTenHo cl'cTaBFT srnaxcoanre ct oT\.{eTr Ha

6asara Ha Me4qyuapoAHilTe cL{eroBoAHt4 craHAaprh
(MCC). o[pyxecreoro ct'craBn SnuancoBttA cv orL{er 3a
2019 r. Ha 6aeara Ha Me4gyuapoAHhre cqeroBoAHt4
craHAapril (MCC).

Vlsnct<aaanata KbM orpa3fiBaHe Ha eSexrur Bbpxy
aKThBure, nacilBilTe il co6crgeHilR Kannran Ha

flpyxecreoro, B ToBa L{ncflo KbM npeil3l{ncnnBaHero Ha

cpaBHilTennara nn$opMaLlilF, ca cbr4ecrBeHn, nopaflil
KOeTO Hile CMe OnpeAennnr To3l4 Bbnpoc Karo KnHcqoB.

O6es4enxa na npedocmaeeHu xpedumu u egeMaHus om KnueHmu, e,qrcqumenHo
npunaeaHe Ha u3ucKeaHusma na MCTDO 9 cDuuancoeu uHcmpyMeHmu e cuna om
01.01 .2018 e.
Knlo.roe oAHTopcKl4 Bbnpoc Kax mosu KnKtqoe odumopcxu ebnpoc

6eue adpecupaH npu npoeedenufl om
nac odum

[-loscuumenHu npunoxeuus 4.14., 15, 17.4.
u 31 xunt Quuaucoeun omqem.

Kurvr 31 AeKeMBpl/ 2017 r. xafr-4o6para
npeLleHKa Ha pbKoBoATcBoTo 3a
ueo6xo4rrtvra say6a or o6esqenxa Ha

B3eMaHnF e Bb3nil3ana na 413 xnn.ne.
flpes 2018 f. npeqeHKnre Ha

pbKoBoAcTBoTo ca npepa3rneAaHn.
l-lnnocrHo e o6cneAeax cbcraBa Ha

B3eMaHnHTa, B TOBa qrcno npocpol{eHnTe.
YcraHoeeHil ca Kareropvrt{Ho uecu6rpaeun
B3eMaHnfl or MnHanh foAnHV. flo pega Ha

nprnoxnMr4+ 3a 2018 r. CC 8 ,,HerHn
neLfanHn n 3ary6n, $yu4auenranHn rpeuKil
n npoMeHil B cLteToBo.qHaTa nonilTnKa" ca
HanpaBeHvr KopeKqhil B cyMilTe Ha

B3eMaHilFTa n nonaraulara ce sary6a or
o6egqexra 3a cMerKa Ha

Hepa3npeAefleHara ne,{an6a Ha

Ipyxecraoro.
C nporrltrHara B nprnafaHara cLteroBoAHa

6asa - npeMilHaBaHe or HCC ruu MCC /
MCOO il npegcraBnHe Ha QnnaHcoern
orqer sa 2Q19 r. no MCOO, il3t4cKBaHvlq Ha

MCOO 9 Aoee4oxa Ao HapacrBaHe Ha

cfloxHocTTa n cTeneHTa Ha npeLleHKh, Kol4To

ce il3hcKBar npil paapaboraaHero Ha Moflen
3a vBqncnABaHeTO Ha OqaKBaHilTe KpeAnTHn

sary6n (OK3), rofrro Aa e noAXoAFtI 3a
pa3Mepa n 4eiluocrra na,flpyxecrBoro.

floscurrenno nphnoxeHne 4.14 KbM

tAHAtABtAAyanP.nB Snnancoa orL{er
noe.dcraBq noaoo6na nndoonaauilF orHocHo

Haurnre oAhropcKr4 npoqegypt4
BKfi}OLIBAT, HAPCA C OCTAHANilTE:

- Ananu3 Ha a4eKBarHocrra Ha

nonr4Tr4Knre n npoqeAypilTe, cBbp3aHil c
npoqectaTe Ha rnacuSnxaqnn t

nocneABau-lo or'-{ilTaHe Ha Snnancoanre
AKTNBT N CbOTBCTCTBNCTO ilM C

n3vctBaquflra Ha MCOO 9;
- f'lpoeepra vr olleHKa Ha npoLlecrre,

paapa6orenn 3a HoBilTe MoAenr 3a
il3qhcnFBaHe Ha oqaKBaHnTe KpeAilTHil
sary5u Ha rbproBcKhre u cu4e6nr
B3eMaHilg, n npeAocTaBeHilTe 3aeMil,
onpeAenFHeTo Ha ueo6xoguruara
ooe3LleHKa Ha KoneKTilBHa n vHAnBnAyanHa
6a3a, Karo h3Bbplxr/xMe recroBe no
cbulecrBo orHocHo crofruocrra rnlt.

- klseupur4xMe npoBepKa Ha

l43qilCneHUflTa Ha pbKOBOACTBOTO Ha

flpyxecraoro 3a oqaKBaHvrre Kpe,qilTHt4

sary6n Ha KoneKTnBHa v nt1nlvt4yanHa
6asa n cpaBHilxMe nonyqeHrre pe3ynrarn c
HauJilTe oqaKBaHilF n npn5na onren+vl
r43L{ncfieHiln na 6asa Ha npo$ecroHanHara
Hn npeLleHKa.

- Hue ce Qoxycnpaxnae cbu.lo raKa tA

Bbpxy aAeKBaTHocTTa Ha npeAcTaBFHeTo
eua SrxancoBhl orqer, B T.L{. 14 nbnHorara
Ha HanpaBeHilTe onoBecrflBaHnfl Ha e$erra
oT KOpeKLll4rTe Bbpxy aKTvrBilTe n
co6craeHnF KanilTan xa fipyxecrBoro.

?



npeqeHKilTe n AonycKaHnFTa Ha
pbKoBo4crBoro Ha ,Qpyxecraoro npil
oqeHf,BaHeTo Ha oL{aKBaHilTe KpeAnTHr
sary5n or o6eaqeHKa Ha npe4ocraBeH[Te
KpeAilTr4 14 B3eMaHilfl OT KnneHTn Ha

Hpyea unSopua4un, pa3nu.tHa om Qunancoeun omqem u odumopcxun
domad ebpxy Heeo

PuxoeogcrBoro Hoch orroBopHocr 3a Apyrara raxsopMar-Il4fl . fl pyrara r,rxsopruarlran
ce cbcTol4 or AoKnaA 3a 4eilHocrra il AeKnapallLlfl 3a KopnoparhBHo ynpaBfleHne,
il3rorBeHr or pbKoBorqcrBoro cbrnacHo l-naea ce4Ma or 3arona 3a cqeroBoAcrBoro, Ho He
BKnPL{Ba SruaucoanF orqer v Hau|,vif, oAl4TopcKr4 AoKnaA, Bbpxy Hero, KoffTo nonyqnxMe
npeAn AaTaTa Ha HauJrF oAl4TopcKr,l AoK.naA.

Haulero MHeHre orHocHo $rHaHcoann orL{er ne o6xaaqa Epyrara nnsopvaqrn ra

Hhe He vt3pa3flBaMe KaKBaro v Aa e Qopua Ha 3aKntoqeHtae 3a chrypHocr orHocHo HeF,
ocBeH aKo He e n3pilt{Ho nocoqeHo B AoKnaAa HV v Ao cTeneHTa, Ao KoFTO e noco\.{eHo.

Bua apusra c Hawna oAr4T Ha $ruaHcoenfi orqer, Hauara orroBopHocr ce cbcrotl B

ToBa Aa npoL{ereM Apyrara nnSopuaqn+ n no ro3r HaqnH Aa npeqeHnu AantA Ta3il ,qpyra
nnQopvaqnfl e B cbqecrBeHo HecborBercrBne c SnnancoBr4r orqer vnn c HauJnre
no3HaHilfl, npngo6mn no BpeMe Ha o4rra, tAnn no Apyr HaqnH il3rne)t(Aa Aa cbAbpxa
cbulecrBeHo HenpaBnnHo AoKflaABaHe. B cnyvafr qe Ha 6asara Ha pa6orara, KoFTo cMe
l43BbpuJnnn, Hne ,qocTnrHeM Ao 3aKflpqeHne, Lte e Hannqe cbulecTBeHo HenpaBnnHo
AoKnaABaHe B ra3il Apyra ru$opuaqnfl, or Hac ce il3rcKBa Aa AoKnaABaMe ro3t4 6arr.

HqMarue KaKBo Aa AoKnaABaMe B ToBa orHorxeHile.

Omeoeopnocmu Ha puxoeodcmeomo u nuqama, HamoeapeHu c o6t4o
ynpaeneHue 3a $unancoeuf, omqem

PuxoaogcrBoro Hocvl orroBopHocr 3a n3rorBflHero u rqocroBepHoro npe4craBsHe Ha
rosr $nHaHcoB orL{er B cborBercrBne c MCOO, npheril or EC r 3a raKaBa cilcreMa 3a
BbrpeueH KoHTpon, KaKBaro pbKoBo,qcrBoro onpe,qenF Karo Heo6xogrua 3a ocnryprBaHe
il3rorBFHero Ha Srnancostrt orqeril, Kohro He cbAbpxar cbqecrBeHh HenpaBrfiHn
oTqrTaHilF, He3aBhcl4MO Aann Abnxaqr ce Ha il3MaMa ylnil rpeuJKa.

flpvt n3rorBnHe Ha Qrnaucoanfi orqer pbKoBo4crBoro Hocr4 orroBopHocr 3a
olleHtBaHe cnocoouocrra Ha lpyxecreoro Aa npoAbnxil ga QyHxrlraoHilpa raro 4eilcrBaulo
npeAnphnTile, onoBecrnBafrKn, Koraro roBa e npilnoxhMo, Bbnpoch, cBbp3aHn c
npe4nonoxeHrero sa AefrcraaLqo npe4npnflTne n n3non3Bafrxn c.{eroBoAHara 6asa Ha

ocHoBara Ha npegnonoxeHnero sa 4eticreau-lo npe4npn+Tne, ocBeH aKo pbKoBo4crBoro He

Bb3HaMepfiBa Aa nilKBh4ilpa lpyxecreoro tAntA fla npeycraHoBt4 4efrHocrra My, nnn aKo
pbKoBoAcTBoTo Ha npaKTilKa HffMa Apyra anTepHaTUBa, OCBeH Aa nOCTbnr no To314 HaqhH.

Jlnqara, HaroBapeHr c o6t4o ynpaBneHne HocflT orroBopHocr 3a ocbt{ecrBrBaHero
Ha HaA3op HaA npoqeca no Qnnaucoao orvhraHe na flpyxecrBoro.

Omeoeopnocmu na odumopa sa oduma na $unaHcoeuf, omqem

Haulrre qenil ca Aa nonyqilM pa3yMHa creneH Ha cilrypHocr orHocHo roBa Aann
$nHaxcoennr or'-{er Karo unno He cbAbpxa cbulecrBeHn HenpaBilnH14 olvnranl+,
He3aBhcl4Mo AantA Abflxaulr ce Ha il3MaMa hnil rpelrjKa, n Ea h3AaAeM oAr4TopcKl4 AOKnaA,



KofrTo Aa BKnp\.{Ba Hauero ogr4TopcKo MHeHile. Pasyuxara creneH Ha cilrypHocr e BilcoKa
creneH Ha chrypHocr, Ho He e rapaHll4n, L{e oAnr, ,r3BbpueH B cborBercrBne c MOC, BnHanA

u.le pa3KprBa cbulecrBeHo HenpaBnnHo orL{nraHe, Koraro raKoBa cbu.lecrByBa. HenpasrnHn
OTqUTaHtAfl MOraT Aa Blr3Hl4KHaT B p$ynTaT Ha V3MaMa nnw rpeuJKa h Ce CqnTaT 3a

cbt4ecrBeHn, aKo 6n uorno pa3yMHo Aa ce oqaKBa, L{e re, caMocroflTeflHo ilnn Karo

cbBKynHocr, 6vixa Mornr Aa oKaxar BnAflHtAe Bbpxy r4KoHoMt4qecKilTe peueHilF Ha

norpe6rrenilTe, B3eMaHr Bb3 ocHoBa Ha ro3t4 Qrxaxcoa orL{er.

Karo qacr or oAnra B cborBercrBhe c MOC, Hile n3non3BaMe npo$ecroHanxa
npeqeHKa n 3ana3BaMe npoSecroHaneH cKenrnqn3bM no BpeMe Ha qennn o4rr. Hre cbulo
TAKA:

. rAeHrnQnqupaue n oqeHtBaMe pncKoBere or cbulecrBeHil HenpaBnnHn orqnraHnfl
aue $rxaHcoBr4F orqer, He3aBhcr4Mo Aantt Abnxaulr ce Ha n3MaMa nnn rpelrlKa,
paapa6oreaMe n h3nbnHfiBaMe oAnropcKil npoqeAypr4 B orroBop Ha re3n phcKoBe n

nony'.{aBaMe oArTopcKl4 AoKa3aTencTBa, Kor4To Aa ca AocTaTbLrHr 14 yMecTHtA, 3a Aa
ocilrypffT 6asa sa Haluero MHeHre. Pncrur 4a ne 6r4e pa3Kprrro cbu]ecrBeHo
HenpaBilflHo oTr.{nTaHe, KoeTo e pe3ynTaT oT 143MaMa, e no-B]4coK, oTKonKoTo pr4cKa oT

cbulecrBeHo HenpaBnnHo orL{ilTaHe, Koero e pe3ynrar or rpeuKd, rufr raro h3MaMara
Moxe Aa BKflroqBa rafrHo cnopa3yMFBaHe, QanurSrqnpaHe, npeAHaMepeHr

nponycKr4, nsABneHnF 3a BbBeXEaHe Ha oAvlropa e sa6ny44eHile, KaKTo n
npeHe6perBa+e nnvi sao6ilransHe Ha BbrpeuJHt4n KoHTpon.

r fioflygaBaMe paaonpaue 3a BbrpeuHilF KoHTpofl, ilMalu orHouJeHre KrM oArra, 3a na
paspa6ornu oAr4TopcKr4 npoqeAypr4, Kor4To Ea ca no4xo4ffr4n nptA KoHKperHrre

o6croRrencrBa, Ho He c qen il3pa3nBaHe Ha MHeHvre orHocHo eQerrneHocrra Ha

BbrpeuJHr4F KoHTpon Ha flpyxecraoro.
. OqeHFBaMe yMeCTHOCTTa Ha h3nOn3BaHilTe CqeTOBOAHn nOnilTnKu il pa3yMHOCTTa Ha

cL{eroBoAHrre npn6nnsrrenHn oqeHKil 14 cBbp3aHhre c rFX onoBecrnBaHrAA,

HanpaBeHn or pbKoBoAcTBoro.

o flOCTl4raMe AO 3aKn0qeHre OTHOCHO yMeCTHOCTTa Ha il3nOn3BaHe OT CTpaHa Ha

pbKoBo4crBoro Ha cqeroBoAHara 6aea Ha ocHoBara Ha npe4nonoxeHrero 3a

4efrcraaqo npe,qnpilFTtAe n, aa 6asata Ha nonyqeHnre o.qilTopcKr4 AoKa3arencrBa,
orHocHo roBa Aanh e Haflhqe cbr4ecrBeHa HecnrypHocr, orHacFr4a ce Ao cu6urrn
nnvi ycnoBr4n, Kovlro 6vxa Mofnil Aa nopoflffT 3Ha'.{hrenH[ cbMHeHilF orHocHo
cnoco6nocrra Ha flpyxecraoro Aa npo4bnxn ga SynrrlnoltApa raro geilcrBau]o
npeAnpilFThe. Axo Hile AocrrrHeM flo 3aKflHcLteHile, L{e e Hanhrle cbtlecrBeHa
HecnrypHocT, oT Hac ce h3ncKBa Aa npnBneqeM BHilMaHile B OA]4TOpCKI4F C14 AOKnaA
KbM cBbp3aHrre c ra3il HecilrypHocr onoBecrflBa+nfr aua QruaucoBr4r orqer nnn B

cnyvafr L{e re3h onoBecrFBaHtAA ca HeaAeKBarHV, Aa uo4rQnqnpaMe MHeHtAero ctA.

Hauture 3aKnpL{eHrF ce ocHoBaBar Ha oAt4TopcKrre AoKa3arencrBa, nonyqeHr Ao

Aarara Ha o4rropcKr4n Hk1 AoKnaA. 5u4eu1r cu6ntun nnn ycnoBrR o6aqe Morar Aa
craHar npnqnHa,flpyxecraoro,qa npeycraHoau SyuxquoHilpaHero ch Karo geilcreaqo
npeAnpnFrne.

. oLleHFBaMe qFnocrHoro npeAcraBFHe, crpyKTypa il cbAbpxaHre Ha snxaxcoenn
orLrer, BKnpLrnrenHo onoBecrgBaHu+Ta, v Aanv Srxaxcoernr orqer npeAcraBn
ocHoBononaraulnre 3a Hero cAenKil u cv6ntun no HaqhH, rofrro nocrnra AocroBepHo
npeAcTaBFHe.

Hre xouynhKvrpaMe c flhuara, HaroBapeHr c o614o ynpaBfieHile, Hape4 c ocraHalrvrre
Bbnpocr4, nnaHupaHilR o6xgar n BpeMe Ha n3nbnHeHre Ha oAVTa h cbulecrBeHnre



KOHCTaTaLlrn OT OflilTa, BKnPqilTenHO ClrUleCTBeHn HerqOCTaTbqn BbB BbTpeUJHnF KOHTpOn,
KO]4TO ilAeHTil+r4llnpaMe nO BpeMe Ha il3BbpuJBaHnfl OT HaC OAI4T.

Hre npe,qocraBlMe cbr{o raKa Ha nviLlara, HaroBapeHr c o6tr1o ynpaBneHre,
u3fiBneHre, L{e cMe v3nbnHlAnn nphfloxl4MilTe erilL{Hyt n3ncKBaHVA BbB Bpb3Ka C

He3aBilCr4MOCTTa il L{e Ule KOMyHl4Kr4paMe C TFX BCl4qKr B3aLIMOOTHOUJeHilfl n Apyfn BbnpOCl4,
KOI4TO 6UXa MOrnU pa3yMHO Aa 6U4ar pa3rnexAaHh KaTO ilMaulil OTHOIUeHile KbM
He3aBilCr4MOCfia Hil, a KOTaTO e nprnOXVtMO, Vl CBbp3aHhTe C TOBa npeAna3Hil MepKyt.

CpeA BbnpocilTe, KoMyHt4KtlpaHn c nvqrara, HaroBapeHra c o614o ynpaBneHile, Ht4e
onpenenflMe re3r Bbnpocl4, Kot4To ca 6vtnn c nafr-ronsMa 3HaqnMocr npr oilVra Ha

Qnnancoenn orL{er 3a reKyulvtt nepilog 14 Kor4To cfle4oBarenHo ca Kl'ltor.{oBt4 oAr4TopcKt4
Bbnpocl4. Hne onrcaaMe re3il Bbnpocl4 B Ha[JlnF oAt4TopcKt4 AoKfla,q, ocBeH B cnyqarre, B

Kot4To 3aKoH tAnv HopMarnBHa ypeg6a Bb3npenrrcrBa ny6nrvnoro onoBecrflBaHe Ha
rnQopvaqnfl 3a ro314 Bbnpoc vnn Koraro, B r43KnpqilTenHo peAKr cnyqail, Hne peuJnM, qe

AaAeH Bbnpoc He cneABa Aa 6uAe KoMyHl4Kl4paH B Ha[unA AoKflaA, rufr xaro 6r uorno
pa3yMHo Aa ce oqaKBa, qe He6naronprflTHnre nocneAcTBvtfl or roea 4efrctene 6nxa
HaABiltxt4nn non3ilTe or rneAHa roqKa na o6uqecrBe+nfl nHTepec or ra3n KoMyHtaKaLlnF.

,Qoxna,q BbB Bpb3Ka c Apyrlr 3aKoHoBl,r ta perynaropnra ]t3ucKBaHrF

flonunnumenHu ebnpocu, Koumo nocmaenm sa doKnadeaue 3axonum sa
cqemoeodcmeomo u 3axonum sa ny6nuunomo npednaeaHe Ha qeHHu KHtDre

B 4onunueHne Ha Haunre orroBopHocrtA tA rqoKnaABaHe cbrnacHo MOC, on[caHh
no-rope B pa3Aena ,,Epyea uuQopmat4ue, pasnuqHa om $uuaucoeun omLtem u odumopcxun
doxnad ebpxy Heeo" no orHouleHre Ha AoKflaAa sa 4efrnocrra n AeKflapa1wflra 3a
KopnoparnBHo ynpaBneHne, Hne il3nbnHnxMe r npoqe4ypnre, 4o6aBeHil K'bM t43t4cKBaHnre
no MOC, cbfftacHo ,,YKa3aHnF orHocHo HoBvr r pa3uJnpeHh o4tlTopcKt4 AoKnaAn tA

KoMyHrKaqnfl or crpaHa Ha oAnropa" Ha npo$ecnoHanHara opraHn3allylr Ha
perrcrpnpaHrre o4nroph a SunrapnR, lAactvryta Ha AilnnoMnpaHnre eKcnepr
cl{eroBo4nrenil (l/EEC). Tesr npoqe4yp14 KacaffT npoBepKil 3a HanuL{nero, KaKTo tA

npoBepKn ua Sopuara n cb,qbpxaHnero Ha ra3v Apyra rar+sopvraqrar c qefl rqa HV

no4noMorHar BbB SoptunpaHe Ha craHoBr/qa orHocHo roBa Aanil Apyrara nnsopvraqun
BKnpLfBa onoBecrffBaHt ATa r AoKnaABaHVATa, npeABhAeHh e l-naaa ceAMa or 3aroHa ga
cqeroBo,qcrBoro il e 3aroxa sa ny6nrvHoro npeAnaraHe Ha LleHHil KHLlxa (vn.100n, an.10
or 3f1f1!K BbB Bpb3Ka c .{n.100n, an.8, r.3 vt r.4 or 3l-1f11-lK), npnnoxnur e Sunrapun.

Cmauoeuu.4e ebe epbsKa c un. 37, an. 6 om Saxoua ga cqemoeodcmeomo
Ha Oasara Ha yt3BbpuJeHrre npoLlegypyl, HauJero craHoBt4ule e, qe:
a) l4HQoptr,taLJViATa, BKntoqeHa B AoKnaAa ea 4eriuocrra 3a $rnancoeara ro,qilHa, 3a

KoflTo e il3rorBeH SulHancoenffT orqer, cborBercrBa ua QnnaHcoBt4fl orqer.
6) flornagbr 3a geilHocrra e r3rorBeH B cborBercrBne c v3ttccBalnflTa Ha l-nasa

ce4Ma or 3aroHa 3a cqeroBoAcrBoro r Ha L{n. 100(n), an.7 or 3axoua sa ny6nrvnoro
npeAnaraHe Ha LleHHil KHilxa.

e) B 4ernapaunflTa 3a KopnoparnBHo ynpaBfleHre sa QnxaHcoBara ro4ytHa, 3a
KoflTo e il3rorBeH SruaucoenflT orL{er, e npegcraBeHa r3ilcKBaHara cbrnacHo l-naea ce4Ma
or 3aroHa 3a cqeroBo,qcrBoro 14 qn. 100 (x), an. 8 or 3arona sa ny6nnvHoro npeAnaraHe
Ha qeHHn KHilxa rn$opvaqnn.

Cmauoeuule ebe ep'bsKa c un. 100(u), an. 10 sbe egaKa c qn.100u, an.8, m.3 u 4
om Saxoua sa ny6nuuuomo npednaeaHe Ha L4eHHu KHuxa

Ha 6asa Ha h3BbpuJeHnre npoqerqypn r Ha npr4o6nroro no3HaBaHe n pae6npane Ha
getiuocrra Ha npegnpa f,Trero r cpegara, B KoFTo ro pa6orn, no Haue MHeHre, onhcaHnero
Ha ocHoBHilTe xapaKTepncT|/'Rn Ha cncTeMnTe 3a BbTpeueH KoHTpon r ynpaBneHile Ha
prcKa Ha npe.qnpl ATnero BlrB Bpb3Ka c npoqeca ua QnxaHcoBo oTrlilTaHe, Koero e LtacT or
AornaAa ga Aefrl-locrra (raro eneMeHr or cuAupxaHhero Ha AqKnapaqhfiTa 3a



KOpnopaThBHO ynpaBneH[e) il t4H+opMa+nATa no qfl' 10, naparpaQ 1', 6yxar',r "B""'f""'"""'3"

lr ',r4', or grapera,ea 2OO4lislEO Ha EBponeitcrnn napnaMeHr n Ha CbBera or 21 anpnn

2OO4 foAnHa OTHOCHO npeAnoxeHhFTa ga nornbulaHe', He cbAbpxaT Cnyqan Ha

cbl4ecrBeHo HenpaBnnHo,qoKnaABaHe'

flonrnnumeflHodo'{IadeaHeomHocHoodumaHaQuHaHcoeugomqemebe
epb3Ga c .tn. lOOi;);, i. n, m. 3 om 3axoua 3a ny1nuqHomo flpednaeaHe Ha ueHHu

KHUKA

y'lsneneuue ebe ep-bsKa c qn' 100(u)' an' 4' m' 3' 6' "6" om 3axoua sa ny6nuuHomo

npednaeaue Ha LPHHU KHuxa

trlHQopnraqnfl oTHoCHO CAenKilTe cbc cBbp3aHn nnqa e onoBecTeHa s noRcFll/TenHo

npnnoxeHyle 30 ,,cgenKyl cbc cBbp3aHU" fivtq1a vi 31 ,,Pa3'{ern cbc CBbp3aHil nnqa B KpaF Ha

Fo4nHaTa" *u,v,6ril*"o"r" oTqeT. Ha6asa Ha n3BbptueHhTe oT Hac oAt4TopcKl4 np.qeAyph

Bbpxy cAenKnTe cbc cBbp3aHil nrlla KaTO qacT oT HauJhF oAilT Ha snnaHcoenfl oTqeT KaTO

Llgno, He Ca ", "r"*rn, 
,a"""rg Saxrn, o6cronrencTBa hnil Apyra urnQoprvrarlt1n' Ha 6a3a

Ha KOI4TO ,qa HanpaBnM 3aKnpL{eHhe', ''1e crqenKnre cbc cBbp3aHn nnqa He ca onoBecreHh B

npnnoxeHiln QuHancoB oTqeT 3a roAuHaTa,3aBbp|'lJBau]a rra 31 AeKeMBpyl 2019 r', eue

BCr4qKh cbulecTBeHu acneKTvl, B CboTBeTCTBile c il3l4CKBaHhfrTa Ha MgC 2!.,',onoaecTFBaHe

Ha cBbp3aHn nhLla"' Pesynrarnre or Haurre oAilTOpCKh nporle4ypra Bbpxy cAenKilTe cbc

cBbp3aHnnhLlacapa3r'.leAaHhoTHacBKoHTeKcTaxaQoprvry|paHeToHaHaUeToMHeHhe
oTHOCHO shHaHCOehF oTqeT KaTO qflno' a He c qefl n3pa3FBaHe Ha oTAenHo MHeHre Bbpxy

cAenKilTe cbc cBbp3aHh nnqa'

l4gneneuueebeep-bgKacqn'100(u)'an'4'm'3'6''B"om3axouasany5nuuHomo
npednaeaue Ha u,eHHu KHwKa

Haulrre oTroBopHo cTvt 3a oAnT Ha srHaxcoerf, oTqeT KaTO LlFno', onrcaHr B

pa3Aena "" ,"*r" ao,in"n ,,orroeopHocrul Ha o,qnropa 3a o*nra Ha $rHaHcoBl4F OTqer"'

BKflIOLtBaT OqeHFBaHe Aann SrHanCOarFT OTqeT npeACTaBfl CbuleCTBeHrTe CAenKh n

c*6ntnnno HaqnH, xoirro nocrrra ,qocroBepHo npeAcraBnHe. Ha 6asa Fla n3BbpueHl/Te or

Hac oEt4TopcKn npoqeAypyl Bbpxy cbU]ecTBeHhTe cAenKr, ocHoBononarau]n sa $rHancoaun

oTqeT 3a roAnHaTa, 3aBbptlJBau]a Ha 31 AeKeMBpl4 2Q19r, He ca 
"-1..:'^"""nt4 

yI3BecTHh

Qarrn,oocrosrencteatAnnApyrarnQopuaqnn'Ha6asaHaKohroAaHanpaBrM
3aKflpL|eHne,qecaHanhLlecnyqahHacbqecTBeHoHeAocToBepHo'npelqcTaBFHev|
onoBecTflBaHe B cboTBeTCTBre c nphnoxt4MilTe il3vlcKBaHhA Ha MCOO' npvleTvl OT

Eeponeircxytfl c1'1o3. PesynraruTe OT HaUvlTe oAt4TOpCKl4 npolleAypl4 Bbpxy cbllecTBeHilTe

sa snHancoBr4F oTqeT cAenKil vt cY6vrnn na [pyxecTBOTO Ca pa3rfleAaHh oT Hac B

KOHTeKCTa Xa Qoprvrr'rpaHeTo Ha HaUJeTo MHeHhe oTHocHo SnHaHCOAnF oTqeT KaTO qFno' a

HecLlenn3pa3FBaHeHaoTAenHoMHeHueBbpxyTe3hcbu]ecTBeHrcAenKh.

flowadeaHe cbenacHo en. 10 om Peenaueum (EC) Ns 537/2014 eue epb3Ka c

u3ucrceaHugr, i" qn. 5g om 3axoua 3a He3aeucuMuf, $unancoe odum

curnacHo yl3l4cKBaHr flTa Ha 3aroHa 3a He3aBncnurn snnaHCOB or4vlT BbB Bpb3Ka c

,{n. 10 or Pernaueirr (EC) Ne 537/201 4, Hue AOKnaABaMe AOnbnHuTenHo t4 n3noxeHaTa no-

4Ony r,rnsopMaqhF.

,,AKT[4B. ooE e Ha3HaqeHo 3a 3aAbnxi:i"1 "l':"1:,1"1tr1t::5"::t::"::- il#;",".I;"p*Baula na 31 AeKeMBpr4 2O1g r. Ha ,,flapaxo,qcrBo Eunrapcro peqHo
rrrnaeneHO HA

;"#ffi:l'AA lffiF"craoro,,) or o6r.4oro cu6paHne Ha aKllyroHephre, npoBeAeHo Ha
f-lrrnran ?t

!tifu.ro,'ff, IiILohoA or [sHa rosvrHa. o4nropcKr4nr aHraxhMeHr e noer c fl',tctuo ea

noeMaHe Ha oAvlropcKil aHraxvlMeHT or 31 ' 10'2019 r'

- o4rrrrur Ha QnxaHcoBtIF OTqeT 3a roAnHaTa,3aBbpulBaqa na 31 EeKeMBpl4 2019 r' Ha

lpyxecraoTonpeAcTaBIFBaBTopylnbfleHHenpeKbcHaTaHraXhMeHT3a3aAbnxuTeneH
oArT Ha ToBa npeAnpvATVe, vl3BbpueH oT Hac



- floraupx4aBaMe, L{e il3pa3eHoro or Hac oAvrropcKo MHeHile e B cborBercrBile c
AonbnHnrerHilt AoKnaA, npe4craBeH Ha oAhrHr4F KoMhrer xa,[pyxecrBoro, cbrnacHo
tA3tAcKBaHnFTa Ha qn. 60 or 3aroua 3a He3aBilcnwva $wtaHcoB oAt4T.

- floreup4AaBaMe, qe He cMe npe4ocraBffnn noco\.{eHnre B L{n. 64 or 3aroHa 3a
He3aBrcilMrtn SnnancoB oAr4T aa6paneur ycnyrn il3BbH oEVTa.

- floraupx4aBaMe, L{e npn il3BbplxBaHero Ha oAilTa cMe 3ana3hnh cBoFTa He3aBncnMocr
cnpflMo lpyxecraoro.

3a nepno4a, sa xoriro ce orHacn vr3BbpuJeHnFT or Hac 3aAbnx[TeneH oArrr, ocBeH
oAnra, Hue cMe npegocraBrnil cneEHWe ycnyfn ua ,[pyxecrBoro, Kot4To He ca nocoveHr B

AoKnaAa sa 4efruocrra, Ho ca onoBecreHil B noHcHrrenHilTe npnnoxeHhg ruru SnnancoBn+
or.{er na,[pyxecrBoro:

. AoroBopeHn npoqe.qypil no npoBepKa Ha AonbnHnrenHa Qnnaucosa nHSopuaqrr
ea2018r., BbB Bpb3Ka c npoBepKa Ha '.{n. 3.4,15. orloroeop 3a npe,qocraBflHe Ha KoHLlecnfl
Ha ycnyra Bbpxy nphcraHhuleH TepMrHan ,,HilKonon", Hacr or npncraHilule 3a o6lqecrseF{
TpaHcnopr c HaqiloHanHo 3HaqeHre Pyce, cKflroqeH MexAy ,,flapaxo4crao EunrapcKo peqHo
nnaBaHe" A! n MnxncrepcrBo Ha rpaHcnopra, ranQoprvraqyloHHilTe rexHoflorilh il
cuo6lqeHrgra;

. npoBepKa Ha nporHosna SnnaHcoaa uH$opMalliln na ,,flapaxoAcrBo Eunrapcro
Pe'-{r-ro flflaBaHe" A.[, e qacrHocr gefiHocrra Ha npncraHiluleH TepMnHan Hytxonon, qacr or
npncraHilrle sa o6qecrBeH TpaHcnopr c HaqnoHanHo 3HaL{eHne Pyce, il cbnocraBfiHe c

Sarrnvecrilre flaHHvr sa 2018 r.',

. ,qoroBopeHvr npoqe,qypr no npoBepKa Ha h3rorBeHa or ,,llapaxo4crao Eunrapcro
Pe..{Ffo flnaBaHe" Ar[ 4onunHnrenHa SnHaHcoea rH*opvrarlvifl 3a 2018r., BbB Bpb3Ka c
npoBepKa Ha qfi. 61, an. 5 or ,Qoroaop 3a npegocraBnHe Ha KoHLlecilf, Ha ycnyra Bbpxy
npilcraHnuleH TepMhHan ,,Oepr6oteH KoMnneKc - BvgtAH", qacr or nphcraHiltle 3a
o6qecreen rpaHcnopr c HaLlroHanHo 3HaL{enne Bngnn, cKnpqeH MexAy ,,flapaxo4crao
Sunrapcxo pe\.{Ho nnaBaHe" A,[ n MnHrcrepcrBo Ha rpaHcnopra, rrrHsoprvraqiloHHrre
TexHonornu n cro6r4eHnATa;

' AoroBopeHil npoL{eAypn no npoBepKa Ha il3rorBeHa r3rorBeHa or ,,[lapaxo4crao
Sunrapcxo Per{Fto flnaeaHe" A.Q 4onunHilTenHa $nHancoea ran$oprr,rarltA aa 2018r., sue
Bpb3Ka c npoBepKa Ha qn. 61, an. 5 or n[oroaop 3a npe4ocraBflHe Ha KoHqecilr Ha ycnyra
Bbpxy npilcraHilUeH TepMrHan ,,Bn4rn-Cesep", L{acr or npncraHilule sa o6r4ecreen
TpaHcnopr c HaLliloHanHo 3Haqeuue Bn4rn, cKnroqeH MeXEy ,,flapaxo4crso Eunrapcro
pe."{Ho nnaBaHe" ArQ n MnHncrepcrBo Ha rpaHcnopra, rH$optvtaqnoHHilTe rexHonornil il
cboouleHntTa.
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