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MapaxoacTteo bbnrapcko peyHo nnaesaHe ALl
NHavenagyaneH gMHaHCOB OTYET
31 nekemspn 2019 r.

OT4eT 3a PMHAHCOBOTO CbCTOSIHNE

AKTUBM

HeTekywm aktueu

HematepuanHu aktneu

MIMOTN, MaLLMHU U CbOPBXKEHMUS
VHBECTULMOHHN NMOTH

VHBeCTMLMN B ObLUEPHU NPeANPUATUS
MHBecTMLMKM B acouumnpaHu npeanpuaTtus
VHBECTULMN B CbBMECTHU NPeanpuaTus
ObnrocpoyHn hUHAHCOBM aKTUBU
[bnrocpoyHn B3emMaHus OT CBbP3aHu nuua
HeTekyLin aktmem

TeKyLUM aKTUBHU

MaTepuanHu 3anacu
TbproBckun 1 Apyru B3eMaHusi
B3aemaHua ot cBbp3aHu nvua
Mapu n napnyHN eKkBMBarneHTn
TekyLwmn akTneu

OO6LwWo akTnBmn

CbcraBun:
IFeoprn Hegenues/

Darta: 23 mapTt 2020 r.

MosicHeHune

14
15
31
16

U3nbnHuTeneH au PEeKTOop:

U3nbnHuTeneH au PEeKTOop:

31 nekemBpu

31 nekemBpu

2019 2018
‘000 nB.. ‘000 nB..
3302 3211
45 093 47 100
19 948 19 938
6 375 2790
519 538
3500 3500
17 17

38 38

78 792 77 132
1158 1099
447 4 602

5 060 3575
729 644

7 394 9 920
86 186 87 052

[Tuxomup MuTtes/

/PymeH Monos/

[NosicHeHUsiTa KbM OUHAHCOBUS OTYET OT CTP. 7 A0 CcTp. 49 npeacTaBnsaBaT HepasgenHa YacT OT Hero.



MapaxoacTteo bbnrapcko peyHo nnaesaHe ALl
NHavenagyaneH gMHaHCOB OTYET
31 nekemspn 2019 r.

OT14eT 3a PMHAHCOBOTO CLCTOSIHNE

(NMpoabimKeHue)

CoOcTBeH KanuTan u nacusmn

CobcTBeH kKanuTan
AKLMOHEpEH KanuTan
lNpemuneH peseps

Opyru pesepsu
HepasnpeneneHa neyan6a
O6wo cobcTBeH KanuTan

Macuen

HeTekywu nacuBu

IMeHCMOHHM 3aabIMKEHUS KbM NepcoHana
[ObnrocpoyHn 3agbImKeHU KbM CBbP3aHu nuua
[bnrocpo4yHun 3aemum

OTCcpoyeHn gaHbYHU NacuBm

HeTekyLim nacueu

Tekywm nacuBu

lMeHCMOHHM 1 ApyrK 3a4bIMKEHUS KbM NepcoHana
THprocku 1 opyru 3agbimKeHUs

KpaTKOCpOUHM 3a4bMKEHNS] KbM CBbpP3aHu nuLa
KpaTkocpouHu 3aemu

Tekywin nacmseu

O6Lwo nacuseun

OO6LwWo cobcTBEH KanuTan u nacueun

CbcTaBun:
IFeoprn Hegenues/

Data: 23 mapTt 2020 r.

[NosicHeHUsiTa KbM OUHAHCOBUS OTYET OT CTP. 7 A0 CcTp. 49 npeacTaBnsaBaT Hepas3gernHa YacT OT Hero.

MosicHeHune

17.1
17.2
17.3
17.4

18.2
31

13

18.2
19
31

U3nbnHuTeneH au PEeKTOop:

U3nbnHuTeneH au PEeKTOop:

31 nekemBpu

31 nekemBpu

2019 2018
‘000 nB.. ‘000 nB.
35709 35709
9403 9403
21102 21 282
4 858 3127
71 072 69 521
133 158

- 2 247

- 624
1144 1 058
1277 4 087
1287 1 544
570 1914

11 980 9554
- 432

13 837 13 444
15114 17 531
86 186 87 052

[Tuxomup Mutes/

/PymeH Monos/



MapaxoacTteo bbnrapcko peyHo nnaesaHe ALl
NHavenagyaneH gMHaHCOB OTYET
31 nekemspn 2019 r.

Ot4eT 3a nevanbara unu 3arybarta

n Opyrusi BceobxeaTteH goxon

3a roauHaTta, npuknoyvsalla Ha 31 gekemBpu

MosicHeHune 2019 2018
‘000 ns. ‘000 nB..

Mpuxogun oT npogaxou 20 9426 9 466
Opyrn npmnxoam 21 1287 1039
Meyan6a oT npogaxba Ha HETEKYLLM aKTUBMU 22 349 730
Pa3xoawn 3a maTepuanu 23 (2727) (3 300)
Pa3xoam 3a BBHLLHWU yCnyru 24 (2 470) (2796)
Pa3xoawm 3a nepcoHana 18.1 (2 893) (3 250)
Pa3xoan 3a amopTu3aumsa n obesueHka Ha HedoMHAHCOBM
aKTMBM 56,8 (1 552) (1579)
Opyru pasxogu 25 (1574) (1907)
(3ary6a)/ NMeyan6a ot onepaTtuBHa 4eMHOCT (154) (1 597)
®urHaHCoBM pas3xoau 26 (346) (363)
durHaHCOBW NpUXoan 26 2130 117
Opyrn puHaHCcoBM nosuLmm 27 11 67
Mevan6a/ (3ary6a) npeau gaHbLUM 1641 (1776)
Mpuxogu o1/ (Pasxogum 3a) gaHbLmM BbpXY Aoxoaa 28 (87) 70
Meyan6al (3aryba) 3a roguHarta 1554 (1 706)
Opyr Bceo6xBaTeH goxoal/ (BceobxBaTHa 3aryba)
KomnoHeHTH, KOUTO He ce peknacuduumpar B
nevyan6ara unwu 3ary6ara:
MpeoLeHKkN Ha 3aabIMKEHUSITA MO NNaHOBE C
aedvHupaHu goxoam 17.3 (3) (3)
Apyr Bceo6xBaTeH aoxopn/ (Bceob6xBaTHa 3aryba) 3a
roguHarta, HeTHO OT AaHbLUMU (3) (3)
O6wo BceobXxBaTeH 4oxop4 3a roguHaTa 1551 (1 709)
[doxop Ha aKkuus: ne. ne.
OcHOBeH [oXx0f Ha akums 29 0.05 (0.05)
CbcraBun: M3nbnHuTeneH gupekTop:

IFeoprn Hepgenues/

Data: 23 mapTt 2020 r.

U3nbnHuTeneH au PEeKTOop:

[Tuxomup Mutes/

/PymeH Monos/

[NosicHeHUsiTa KbM OUHAHCOBUS OTYET OT CTP. 7 A0 CcTp. 49 npeacTaBnsaBaT HepasgenHa YacT OT Hero.



MapaxoacTteo bbnrapcko peyHo nnasaHe ALl
MHameugyaneH gvHaHCOB OTHET
31 nekemspu 2019 .

OT14yeT 3a NpoMeHUTE B COBCTBEHUA KanuTan 3a rogmHara,

npuknoyBaiwla Ha 31 gekemspu

Bcuuku cymu ca npeactasenu B ‘000 nB. MNMosicHeHue
Canpo kbMm 1 sHyapm 2019 r.
Kopekuwnm B pesyntaTt Ha npexog HCC kem MCPO: 17.4

-Bb3cTaHoBsiIBaHe Ha pe3epB Mo nnaHoBe ¢ AedUHUpPaHu JoXoan
-Ctatnctmyecka Ha akTioepcka nevanta/saryba 3a 2018r.

Edexkt ot npunarase Ha MC®O 9

N3meHeHMs1 Ha OTCpoYeEHU AaHbLm OT npunaraHe Ha MCoO 9
Kopekumu no pega Ha MCC 8 8,174

Canpo kbMm 1 siHyapm 2019 r. — cnea npomMeHun
MNMeyanba 3a rognHaTta
[pyra BceobxBaTHa 3ary6a, HETHO OT JaHbLM

O6LwWwo BceobxBaTeH AoxXon 3a roaMHarta

MpeHacsiHe Ha npeoLieHKa B Hepa3npeaeneHa nevanba
Canpo kbm 31 gekemBpu 2019 r.

CbcraBun:
IFeoprn Hepgenues/

Oata: 23 mapT 2020 r.

4
AKUMOHepeH MpemueH Opyrn HepasnpegeneHa Oo6wo
KanuTtan pe3epB pe3epBu nevan6a cobcTBeH
KanuTan
35709 9403 21182 4985 71279
- - 104 (104) -
- - 4) 4
- - - (2 140) (2 140)
- - - 213 213
- - - 169 169
35709 9403 21 282 3127 69 521
- - - 1 554 1554
- - (3) - (3)
- - (3) 1554 1551
- - (177) 177 -
35709 9 403 21102 4 858 71072

M3nbnHuTeneH am PEeKTOop:

M3nbnHuTeneH am PEeKTOop:

MosicHeHMsiTa KbM (OMHAHCOBKSI OTYET OT CTP. 7 A0 CTp. 49 NpeacTtaBngaBaTt HepasgernHa YacT OT Hero.

[Tuxomup MuTtes/

/PymeH Monos/



MapaxoacTteo bbnrapcko peyHo nnasaHe ALl
MHameugyaneH gvHaHCOB OTHET
31 nekemspu 2019 .

OT14yeT 3a NpoMeHUTE B COBCTBEHUA KanuTan 3a rogmHara,

npukntovBawa Ha 31 gekemBpu (MPoabIKEHNE)

Bcuuku cymu ca npeacrtasenu B ‘000 nB. MosicHeHne  AKUMOHepeH MpemueH Opyrv Hepa3snpepeneHa Oo6wo
KanuTtan pesepB pesepBu neyan6a co6cTBeH
KanuTtan
Canpo kbMm 1 sHyapm 2018 r. 35709 9403 21 395 7 342 73 849
Kopekummn no pega Ha MCC 8 — obe3ueHka Ha B3eMaHus (696) (696)
Canpo kbMm 1 siHyapm 2018 r. — cnea npomMeHun 35709 9403 21 395 6 646 73 153
Mevyan6a 3a rogmHaTa - - - (1.874) (1874)
O6Lwwo BceobxBaTeH AOX04 3a roguHaTa - - - (1874) (1 874)
lMpeHacsiHe Ha npeoLeHka B HepasnpeaeneHa neyanba - - (213) 213 -
Canpo kbMm 31 gekemBpu 2018 r. 35709 9 403 21 182 4 985 71 279
CbcraBun: M3nbnHuTeneH aMpekTop:

IFeoprn Hepgenues/

Oata: 23 mapT 2020 r.

M3nbnHuTeneH am PEeKTOop:

MosicHeHMsiTa KbM (OMHAHCOBKSI OTYET OT CTP. 7 A0 CTp. 49 NpeacTtaBngaBaTt HepasgernHa YacT OT Hero.

[Tuxomup MuTtes/

/PymeH Monos/



MapaxoacTteo bbnrapcko peyHo nnaesaHe ALl
NHavenagyaneH gMHaHCOB OTYET
31 nekemspn 2017 r.

OT4eT 3a NapuyHUTE NOTOLMU
3a roauHaTta, npuknioYvsalla Ha 31 gekemBpu

MosicHeHue 2019 2018
‘000 nB. ‘000 nB.
OnepaTtuBHa AeMHOCT
MocTbnneHns oT KNNeHTU 10 935 11 410
Mnawanns KbM gocTaBYnLM (7 056) (6 753)
Mnawanns KbM NepcoHan u oCUrypuTenHu MHCTUTYLIMK (3901) (4 699)
MocTbnneHus 3a gaHbLUW, pasfMyHn OT AaHbK BbPXY Aoxoaa 243 340
Mnawannsa 3a gaHbum, pa3nnyHn OT AaHbK BbpPXY A0X04a (503) (648)
Opyrv nnawaxua 3a onepaTtvMBHa AENHOCT, HETHO (446) (222)
HeTeH napuyeH NoTOK OT onepaTuBHa AEeNHOCT (728) (572)
MHBecTULMOHHA AenHoCT
MpuoobuBaHe Ha UMOTU, MaLLMHU N CbOPBXKEHNS (679) (337)
MocTbnneHus oT Nnpoaaxba Ha MMOTU, MaLLUHN N CbOPBKEHNS 1365 1 505
lMnaLaHna no KOHLLECMOHHN [0roBopHr (178) (124)
lMpepocTaBeHn 3aemMn 1 4ENO3NTU (1297) (1674)
MonyyeHn anBuaeHTU 0 1940 -
HeTeH napuyeH NOTOK OT MHBECTULIMOHHA AEeMHOCT 1151 (630)
®duHaHCcOBa OEeNHOCT
Mony4yeHn 3aemu 1216 5062
Mnawannsa no nony4yeHn saemu (1481) (3 049)
MnawaHns Ha Nuxsu (67) (357)
Opyrn nnawaHns 3a puHaHcoBa OeNHOCT - -
HeTeH napuyeH nNoTok oT oMHaAHCOBa AENHOCT (332) 1 656
HeTHa npomMsiHa B napu U napuyHU eKBUBaNeHTU 91 454
Mapu 1 napuyHM ekBMBaNeHTN B HA4anoTo Ha roguMHaTa 644 190
3ary6a oT BanyTHa NpeoLeHKa Ha napu U NapuyHU eKBUBANEHTU (6) -
Mapu n napuMyHM eKBUBaNeHTU B Kpasi Ha roguHaTta 16 729 644
CbcraBun: M3nbnHuTeneH gupekxkTop:
IFTeoprn Hepenyes/ [Tuxomup Mutes/

Data: 23 mapTt 2020 r.

U3nbnHuTeneH au PEeKTOop:

/PymeH Monos/

[NosicHeHUsiTa KbM OUHAHCOBUS OTYET OT CTP. 7 A0 CcTp. 49 npeacTaBnsaBaT HepasaernHa YacT OT Hero.



MapaxoacTteo bbnrapcko peyHo nnaesaHe ALl 7
NHavemnayaneH gMHaHCOB OTYET
31 nekemspn 2019 r.

[TosSICHEHNA KbM (PMHAHCOBUA OTYET

1. MpepmeT Ha genHocCT

OcHoBHaTa pgeiHocT Ha [MapaxogcTtBo Bbnrapcko pedHo nnaBaHe ALl ce CbCTOM B TbProBCKO
kopabonnaBaHe no peka [yHaB, B TOBa YMCNO: MPEBO3 HA TOBapW NO BOAEH MbT U B KOMBUHMpPaH
TpaHCMopT, NPEBO3 Ha MbTHUUM M Barax, HaeMaHe U OoTAaBaHe Ha kopabw, Apyrn nnaBaTenHu U
OPYr1 TPaHCMOoPTHU cpeacTBa, BykCcMpoBKa U TnackaHe Ha nraBaTeNHN CpeacTea U ToBapu, kopabHo
CHabasiBaHe, M3BbPLUBAHE Ha PEYHM M MOPCKM YCNYrM U APYrM NMOMOLLHM TbProBCKM M TEXHUYECKU
OEeHOCTU K onepauun, CBbp3aHM C TbProBCKOTO MOPENnaBaHe, OCblLUEeCTBABaHe [MOEeWHOCT Ha
crneunanunsmpaH NpuUcTaHuULLIEH OnepaTop Ypes3 M3BbPLLBAHE Ha NPUCTAHULLHW OeNHOCTU, CBbP3aHu C
obpaboTka Ha po-po n cepnboTHM ToBapu, dpaxToBa U TPAHCMOPTHO-CNEAULMNOHHA OENHOCT,
TbProBCKO NPEACTaBUTENCTBO, MOCPEAHMYECTBO U KOpabHO areHTMpaHe, BbTPELlHa W BbHLUHA
TbProBusi, KOpabopPEMOHT 3a COBCTBEHM M YYXON HYXXAW, UHBECTUTOPCKA U MHXXEHEPUHIOBa AENHOCT,
Hay4YHO-pa3BOMHa AEeNHOCT, MoAroToBka M KBanudukauus Ha Kagpw, APYrM BWOOBE TbproBcka
OENHOCT, 3a KOUTO HsIMa HopMaTMBHa 3abpaHa. B cBosiTa AeliHoCT [py)XecTBOTO MOXE [Aa CKNio4yBa
COEnKM B cTpaHaTa U 4yxOuHa, BKIOYUTENHO Aa npuaobuBa u OTYYXKAaBa HEOBWKUMU U OBKUMMU
BELUM W BELLHM MpaBa, LEHHWN KHUMM, NpaBa BbpXy U300pETEHMs!, TbProBCKM Mapku, HOy-xay 1 Apyru
00ekTM Ha WHTenekTyanHaTta COOGCTBEHOCT, Aa NpeasiBABa M OTroBapsi MO WCKOBE, CBbp3aHu C
OEeHOCTTa My M chnasBaHe Ha OeicTBaLloTO 3akoHodaTerncTBo. JonbrnHUTENEH NPeAMET Ha OEAHOCT
€: NPoM3BOACTBEHA, ThbProBCKa 1 APy AEAHOCTU C ropuBa, NETPOSHU, HEPTOXUMUYECKU, XUMUYECKM
N Apyrn NpoayKTw.

MapaxoactBo bwnrapcko peyHo nnasaHe ALl e perncTpmpaHo KaTto akUMOHEpPHO ApPYXeCTBO B
Penybnuka Benrapusa ¢ EVK 827183719. CeganuwieTo 1 agpechT Ha ynpasreHue Ha [pyXecTBoTo e
Penybnuka Bwnrapus, rp. Pyce, nn. OTteu Navcui Ne 2,

AkumuTe Ha [IpyXecTBOTO ca pernctpupaHu Ha bbnrapcka poHgoa 6opca - Codomst ALL

,D,py)KeCTBOTO Ce ynpaslsBa 4pe3 ABYCTElNneHHa CuctemMa Ha ynpaBlieHune, BKIo4Balla Hap,sopeH n
yl'lpaBVITeJ'IeH CbBeT.

Kbm 31 nekemspu 2019 r. cbCTaBbT Ha OpraHMTe Ha ynpaBsrieHue e KakTo crieaBa:

UneHoBe Ha Hag3opHusi CbBET ca:
—  Xumumnopt AL;
— bBwnrapcka Kopabha Komnanua EAL;
—  Topop WMotos MoTos.

UneHoBe Ha YNpaBuUTENHUSA CbBET ca:
—  Twxomup VBaHoB MuTes;
— Jlrobommp Togopos Yakbpos;
— AnekcaHabp OumutpoB Kepesos;
—  WopaaHn CtedaHos MopaaHos;
— PymeH CredpaHos MNonos;
— CsetnaHa lNeTtpoa CtedaHoB3;
—  KpemeHa Hvkonosa VopaaHosa.

[pyXeCcTBOTO ce NpeacTaensiBa OT U3MbITHUTENHUTE ANpekTopu — Tuxommp MiBaHoB MuteB u PymeH
CtedbaHos Monos, camo 3aegHo.

OpyxecTBoTO UMa cchopmmpaH oguTeH KOMUTET ¢ YnieHoBe Cnac BecenuHos lMNewepckun n CeBepuHa
CredpaHoBa lNeTposa.

Kbm 31 nekemspu 2019 r. nepcoHanbT Ha [pyecTBOTO Ha TpyaoB Aorosop e 164 ayuwiuv, a cpegHata
yucneHoct 3a 2019 r. e 159.

MaxoputapHuaT cobctBeHuk Ha [pyxectBoTo e bbnrapcka KopabHa Komnanma EA[L, uwiito
WHCTPYMEHTUN Ha cOBCTBEHNSA kanuTan He ce KoTupaT Ha poHaoBa 6opca. CobcTBeHMK Ha Brnrapcka
KopabHa Komnanusa EALL e XumumnopTt A, YUATO MHCTPYMEHTU Ha CODBCTBEHWSI kKanuTarn ce KoTupaT
Ha Bbnrapcka gongosa 6opca - Cocoumsa AL



MapaxoacTteo bbnrapcko peyHo nnaesaHe ALl 8
NHavemnayaneH gMHaHCOB OTYET
31 nekemspn 2019 r.

2. OcHoBa 3a U3roTesiHe Ha (*)VIHaHCOBVIﬂ oT4yeT

®PuHaHCOBMAT OTHET Ha [Ipy>KeCTBOTO € CbCTaBeH B CbOTBETCTBME C MexayHapoaHuTe cTaHaapTy 3a
dwmHaHcoBo oTumtaHe (MC®O), paspaboteHn u nybnukysaHum oT CbBeTa NO MeXOAyHapOoAHU
cyetoBogHu ctaHgap™m (CMCC) un npuetn ot Esponelickna cbio3d (MCPO, npuetn ot EC). Mo
cMucbra Ha naparpad 1, Todka 8 ot JonbnHutenHuTe pasnopenbu Ha 3akoHa 3a CYETOBOACTBOTO,
npunoxum B Bwvnrapusa, TepmuHbT ,MC®PO, npuetn ot EC* npepctaBnsisat MexagyHapogHute
cyetoBogHu ctaHgap™m (MCC), npuetn B cbotBetcTBue c PernameHt (EO) 1606/2002 Ha
EBponewickusi napnameHT n Ha CbBeTa.

MNpe3 duHaHcoBaTta 2018 r. [MapaxogctBo bbnrapcko pevHo nnaeaHe AL U3roTBu cBouTe
nHaAMBMAyanHn UHAHCOBUTE OTYETM B CbOTBETCTBME C M3UCKBaHWATaA Ha HauuoHanHuuTe
CYETOBOAHM CTaHOapTL.

Cbc 3akoHa 3a U3MeHeHWe W JOoMbIIHEHME Ha 3akoHa 3a KOprnopaTMBHOTO MOAOXOOHO obnaraHe
(8MO3KMO), o6H. OB 6p. 98 ot 27.11.2018 r., B cuna ot 1.01.2019 r., 6s1ixa HaNpaBEHN MHOXECTBO
npoMeHn B 3akoHa 3a cyeToBoAcTBOTO (3C4). CbrnacHo akTyarnHuTe HopMaTuMBHM pasnopeabu (4n.
34, an.1) npegnpusaTusiTa CcbCTaBAT (OUMHAHCOBWUTE CUM OTYETM Ha Oasata Ha HauwoHanHute
cyetoBoaHu ctangaptu (HCC). Mo cunaTta Ha § 56. oT [NpexogHnTe 1 3KNIYUTENHN pa3nopeadu Kbm
3MNO3KIMO koHkpeTHaTa 3akOHOBa HOpMa Ce npunara U No OTHOLIEHWE Ha FrogvLIHUTE (DUHAHCOBU
otyeTn 3a 2018 r. Ha 6asa nocoyeHuTe 3akOHOBM pasnopeabu, MNMapaxoacTBo Bbnrapcko peyHo
nnasaHe ALl npe3 2018 r. n3BbPLUN NPeEXod OT TO3M MOMEHT fnpunaraHata oduumnanHa c4eToBogHa
6asa - MexayHapoaHM CYETOBOAHWM CTaH4apTW KbM MpunaraHeTo Ha HauuMoHanHuTe cYeTOBOAHM
cTangapTu.

Cbc 3akoHa 3a M3MeHeHMe U JonbiiHEHWE Ha 3akoHa 3a Bb3CTAaHOBSIBAHE U NPECTPYKTYpUpPaHe Ha
KPEeOUTHUTE MHCTUTYLIMN U MHBECTULMOHHM nocpeannum (3BIMKNWIMT), o6H. OB 6p.37 ot 07.05.2019 1.
OTHOBO 0sixa HanpaBEHU MHOXECTBO NMPOMEHU B 3akoHa 3a cHeTOBOACTBOTO. CbrnacHo akTyanHuTe
HOpMaTuBHU pasnopenduv (un. 34, an.2) npegnpusTUSTa, YMUTO MPEXBLPIUMU LEHHU KHUXKa ca
JOMycHaTM [0 TbProBusl Ha perynuMpaH nasap B AbpXaBa — YNeHka Ha EBponerickusa cblos,
3a0bIDKUTENHO CbCTaBAT (PMHAHCOBUTE CUM OTYETM Ha OasaTta Ha MexayHapoaHWTE CHETOBOOHM
ctangaptu (MCC). Ha 6asa noco4yeHuTe 3akoHOBM pa3nopendu, MNMapaxoactBo Bbnrapcko peyHo
nnasaHe Al npe3 2019 r. n3sbpLUM npexog oT npuetaTta npe3 2018 r. oduumanHa cyeToBogHa 6a3a
- HaumoHanHuTe c4eToBOOHM CTaHOAPTM OTHOBO KbM MpunaraHeTo Ha MexagyHapogHW CHETOBOOHM
cTangapTu.

®PUHAHCOBMAT OTYET € CbCTaBeH B Obnrapckum neBa, KOETO € (yHKUMOHanHaTa BanyTa Ha
OpyxectBoTto. Bcumykm cymum ca npeactaBeHn B xungagm neea (‘000 nB.) (BKMOYUTENHO
cpaBHUTeNHaTa nHgopmaums 3a 2018 r.), OCBEH ako He € MOCOYEHO APYro.

Tosun dmHaHCOB OTYET e MHAMBMAYarneH. [pyXecTBOTO CbCTaBsA U KOHCONMAMpaH (PUHAHCOB OTYET B
CbOoTBETCTBME C MexayHapogHuTe cTaHgapTu 3a ouHaHcoBO oTymTaHe (MCPO), paspaboTeHu u
nybnukyBaHn oT CbBeTa no mexagyHapoaHu cveToBogHu crtaHgaptu (CMCC) u npuetn ot
Esponevickns cbio3 (EC), B KOWTO MHBECTMUMMTE B AblUEPHUM MPEanpuaTUS ca OTYETEHU W
onoeecTeHu B cboTBeTcTBME ¢ MCPO 10 ,,KoHconuanpaHu omHaHCcoBKU oT4eTI”.

PUHAHCOBUAT OTHET € CbCTaBeH npu cna3BaHe Ha npuHuuna Ha nencreawo npeanpuaTmne.

Kbm 31 gekemBpu 2019 r. TekywiuTte nacusm Ha [pyXeCTBOTO HaaBuLLIABAT TEKYLLUTE MY aKTUBMK C
6 443 xun. nB. (31.12.2018 r.: 3 524 xu1n.nB.), a NApU4HNA NOTOK OT OCHOBHA AENHOCT € oTpuuaTernHa
BENW4YMHa B pa3mep Ha 728 xun. nB. (2018 r.: 572 xun.ne.) Bbnpekn ToBa (hMHAHCOBOTO CLCTOSIHUE
Ha [py>XeCTBOTO Ce cuuTa 3a CTaburHoO, TbW KaTo, C M3KMoYeHne Ha cuHaHcoBata 2018 r., npe3
nocnegHvTe gecet NopeaHu roanHu LpyXecTBOTO OTYMTa nedvanodu, a KanutanoBUTE CbOTHOLLEHUS
3a [JevHocTTa My nMoka3BaT cTabwuneH [an Ha CcOOCTBEHMSI KanuTanm MpuM OcUrypsiBaHe Ha
duHaHcupaHe. Bbnpekn Tasnm npeueHka Ha PbLKOBOACTBOTO Ha [lpyXecTBOTO, ca Hanuue
obcToATENCTBa, KOUTO MOKa3BaT 3HAYMTENHa HECUIypHOCT, KOATO MOXe Aa nopoau CbleCTBEHO
CbMHEHME OTHOCHO BbBb3MOXHOCTTa Ha [pyXecTBOTO Aa npoabiku Aa (YHKUMOHUPA KaTo
AevcTeallo npegnpusitue 6e3 nogkpenarta Ha COOCTBEHULNTE U OPYTN U3TOYHMLIM Ha (OMHAHCKpPaHe.

B pe3yntat Ha M3BbpLUeHUA npernen Ha JenHocTTa PBKOBOACTBOTO CyMTa, Y€ Bb3 OCHOBa Ha
HanpaBeHUTe NpPOorHo3n 3a 6baeLwoTo pa3Butne Ha ,D,py)KeCTBOTO, KakTo 1 nopaaun npoabiiKaBallaTta
(bI/IHaHCOBa nogkpena ot cobcTBEHMUMUTE, ,D.py)KeCTBOTO e mMMa AOOoCTaTb4yHO pecypcu, 3a Oa
npoabINKN onepatnBHaTta CuU OenHocT B Onu3ko Gbaelle n cuuta, 4de NpUHUMNBT 3a JencreaLlo
npeanpuaTme € YymMeCTHO W3NoJi3BaH. HanpaBeHMTe NpPOrHo3n 3a 6baeLoTo pa3Butne Ha
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[pyXecTBOTO, Ca CbOBGPa3eHN C Bb3MOXHUTE BIUAHUA BbPXY ThproBckaTta My AeMHOCT U MHAUKUPAT,
ye [pyxecTBoTO 6V credBano Aa NpoAbmkv obuyainHaTa cv AeiHocT, 6e3 Aa ce npennpuemar
CblLIECTBEHMN NPOMEHM B Hesl.

HesaBucumo ot ropenoco4eHOoTo P1KoBOOCTBOTO CUMTA, Y€ HACTLNUNUTE Cred Aatata Ha U3roTBsiHE
Ha roanHnA (bVIHaHCOB OT4eT A0 agataTta Ha HeroBoTo Oﬂ,O6p$|BaHe nocriegBalln cbouTUA (BVI)K

Genexka 38) 6uxa umanu HeraTMBeH epekT BbpXy AeAHOCTTa Ha [IpyXeCTBOTO, @ UMEHHO:

B Hayanoto Ha M. mapt 2020 r. B crneactBue Ha pasnpoCTpaHUMHUE Ha KOPOHaBUPYC-UHMEKLMSA
(COVID-19) B cBeToBeH Mawabd CeeToBHaTa 34paBHa OpraHmsauusa 00SBM M HaANUUMETO Ha
naHOoeMus OT KOpoHaBupyc. B pesyntat Ha TOBa ce MosiBMXa 3aTpygHeHWs B OumsHeca wu
MKOHOMMYECKaTa OENHOCT Ha peauua npegnpusaTus U Lenum MKOHOMUYeckn otpacnu. Cutyauusta um
npeanpueTuTe MepKM OT ObpPXaBHUTE BacTu ca M3KTYUTENHO AuMHamMuyHKu. Cnen obsiBsBaHe Ha
N3BbHPEeOHO nonoxeHune B ctpaHaTta oT 13.03.2020 r. 06eMbT Ha AeNHOCT Ha [pyecTBOTO Oenexu
cnaa. Ha Tto3u etan PbKkoBOACTBOTO Ha [pyXeCTBOTO He € B CbCTOSIHWE [a Harnpasu afeksaTHa 1
TOYHA KayeCcTBEHa W KONMMYECTBEHa OLEHKa Ha MNOTEeHUManHoTo BnvsiHMe Ha COVID-19 Bbpxy
JenHocTTa N (PMHaHCOBOTO CbCTOsHME Ha [pyxecTBOTO. Bbnpeku ToBa cuuta, Ye edekta Bbpxy
JevHocTTa Wwe Obae A0 M3BECTHA CTEMEH HeraTuMBEH, KaTo TOBa A0 ronsma CTeneH 3aBuCK OT
HacTbMNBaHETO Ha ObaewmnTe CbOUTUS N OENHOCTUTE, KOUTO LLe Npeanpueme npaBUTENCTBOTO BbB
Bpb3Ka C naHaemuaTa.

3. I'Ipomel-m B cHeTOBOAHATa NOJIUTUKA

3.1. HoBu ctaHgapTh, usameHeHus n passicHeHuss Kbm MC®O, kouTto ca Bnes3nu B cuna ot 1
AHyapu 2019 r.

OpyxecTBoTO Npunara 3a NbpsU MbT CNEAHUTE CTaHOAPTU U U3MEHEHMS 3a CBOS rOAMLLUEH OTYETEH
nepuon, sano4sawy Ha 1 aHyapu 2019 r.:

- MC®O 16 J1nauHr;
- TbnkyBaHe 23 HecurypHOCT OTHOCHO TPETUPAHETO Ha AaHbUUTE BbPXY AOX0AA;
- ®yHKUMM 3a NpegnnalaHe ¢ oTpyuaTenHo obesweTteHune - MiameHeHns Ha MCOO 9;

- ObnrocpoyHn yyacTms B acoummpaHn npeanpusitusi U CbBMECTHU npeanpusatus - MameHeHus
Ha MCC 28;

- MoguwHn nogobperna Ha MCPO 3a nepuoga 2015-2017;
- M3meHeHus, cBMBaHe unu ypexaaHe Ha nnaxa - MiameHenus Ha MCC 19;
HoBu ctaHgapT¥ 1 nameHeHus, npunoxumm ot 1 aHyapu 2019 r.

CnegHute cTaHOapTM M TbIKyBaHMA Ce mnpunaraT 3a MbpBU NbT 3a NepuoauTe Ha (OUHAHCOBO
OoT4uTaHe 3arnoysall Ha unu cneg 1 aHyapm 2019 r.:

- MC®O 16 JTnanur

MC®O 16 we 3acerHe OCHOBHO CHETOBOACTBOTO Ha fM3UHronosnyvatenss v wWe [OOBede Ao
NMPU3HABaAHETO Ha MOYTU BCUYKU NIM3UHIOBWM OOroBopu B GanaHca. CTangapTa npemaxBa TeKyLoTO
pasrpaHM4yaBaHe Mexay ornepaTMBeH U (PMHAHCOB NN3UHT U M3NCKBA NPU3HABAHETO My KaTo akTuB (C
npaBoO Ha Mon3BaHe) U PUHAHCOBO 3afbJDKEHME 3a MnallaHe Ha HAaeMHW BHOCKM 3a MOYTM BCUYKU
NU3NHroBN aoroBopu. o n3bop nma M3KN4YeHne 3a KPaTKoCPOYHM U NMU3NHIOBU JOrOBOPM C HUCKA
CTOWMHOCT.

OT4eTbT 3a BceobxBaTHUS JoX04 CbLo We 6bae 3acerHar, Tbil kKaTo obLmA pa3xon OBMKHOBEHO €
NO-BMCOK B HA4YalrtH1UTe roguHn n no-HNCbK B KpaVIHVITe. CbLo Taka onepatnBHUTE pa3xoaun e 6baar
3aMEHEHN C NnxBn U amMmopTu3aund, KOeTo LWe agosene OO0 NpoMAHa Ha KI4oBM NMoOKa3aTtesnn B
EBITDA.

I'IaquHMTe noToun OT onepaTtunBHa OENHOCT e 6baaTt No-BUCOKM, Thil KaTo napunyHnTe niallaHna 3a
OCHOBHaTa 4acT OT JIM3NHIOBOTO 3aAblJDKeHune ca KJ'IaCVI(bVILI,VIpaHVI B paMKuUTE Ha (bVIHaHCOBVI
aenHoctn. CaMo 4acTTa OT nnauwaHusitTa, KosiTo oTpasdBa nunxsaTa, MOXe Oa npoabJnKM Oa ce
npenctaBd KaTto onepatnBHU NMNapmyHn NOTOLIN.
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Oc4eToBOOABAHETO NPU NU3NHIOAATENS HAAMA [a ce NPOMEHM CbLUEeCTBEHO. Hsakon pasnukn Moxe aa
Bb3HMKHAT B pe3ynTaT Ha HOBWUTE HACOKW 3a onpefensHeto Ha nuamHra. CermacHo MCOO 16,
[OroBOPbLT € UNKU CbAbpXKa NM3MHIOB AOroOBOP, KOrato ce npeaaBa NpaBOTO HAa KOHTPOI Ha akTMBa 3a
onpeneneH nepuoa oT BpeMe B 3aMsiHa Ha 3annallaHe.

[ata Ha Bnn3aHe B cuna 1 aHyapu 2019 r. paHHOTO npuemaHe € paspelleHo camo ako MCPO 15 ce
npueme eqHOBPEMEHHO.

- TanyBaHe 23 HeCVIprHOCT OTHOCHO TpeTupaHeTo Ha AaHbUUTE BbpXy AOXoAUTe

T'bJ'IKyBaHeTO pa3KkpuBa Kak ga ce rnpusHaesaTt MU namepBaTr OTCPOYHEHU U TEeKyLln OaHUYHU aKTUBU U
nacueu, Korato nma HeECUrypHOCT OTHOCHO 4aHb4YHOTO TpEeHUpPaHe. lNo-cneyunanHo:

« Kak pga ce onpegenu nogxopsiuarta pasdyeTHa CMETKA M BCAKO HECUIypHO AaHb4yHO
TpeTupaHe TpsabBa Oa ce pasrnexaa OTAENHO UMW 3aedHO KaTo rpyna, B 3aBMCUMOCT OT TOBa KOW
noaxon no-ao6pe NporHoavpa paspellaBaHe Ha HeCUrypHOCTTA.

® npeﬂ,l’lleFlTVleTO Tpﬂ6Ba a npuemMe 4Ye OaHbYHUAT OpraH uWwe pasrnega HeCcUurypHute
OaHBYHU ThIIKYBaHUA N WEe nMma HeobxogumaTa Mchopmau,vm.

* npeaonpuaTmeTo Tpﬂ6Ba Aa oTpa3dBa ecbeKTa OT HECUTYPHOCTTa B CHETOBOACTBOTO CU BbPXY
OaHbKa BbpPXy A40X0Aa, KOrato He € BEPOATHO AaHbYHUTE BNaCcTu Aa npuemMar TpeTtupaHeTo

*  Bb3AEWCTBMETO Ha HecurypHocTTa TpsAGBa Aa ce OLeHW, KaTto ce W3MonsBa WNnM Hai-
BEpoATHaTa cyma, WUnu MeToadbT Ha O4YakBaHaTa CTOWHOCT, B 3aBMCMMOCT OT TOBa KOV MeTof Mo-
no6pe nporHosmpa paspeLlaBaHeTo Ha HECUTYPHOCTTa, U

* 4Yye HanpaBeHuTe MnpeueHKn U OUEHKU Tpﬂ6Ba na 6vaar npeoueHsdaBaHn BWUHAruM, Korato
obcTosATencrearta ca ce NnpoMeHUNnN nnn nva HoBa Mchopmau,vm, KOATO BIinA€ Ha NnpeueHKnTe.

B'bl'lpeKVI 4ye HAMa HOBU U3NCKBaHUA 3a OMNOBECTABaHE, Ce HanoOMHA Ha npeanpuAatTndaTta 3a obuwoTto
M3NCKBaHe 3a npenoctaBAHe Ha Mchopmau,vm 3a NpeueHKn N OUEeHKN, HarnpaBeHn npun UN3rotBAHETO
Ha (bVIHaHCOBVITe OTHETU.

[ata Ha Bnu3aHe B cuna 1 aHyapu 2019 r.
- ®yHKUMM 3a NpegnnalaHe ¢ oTpuuaTenHa komneHcauus - UameHenms Ha MCOO 9

M3meHeHusTa B TeceH obxBart, HanpaseHn B MCOO 9 dMHaHCOBU MHCTPYMEHTU Npe3 okTomBpu 2017
r., NO3BOnsBaT Ha NpeanpuATUATa a oueHABaT onpefeneHn npeannatuMy (OUMHaHCOBW akTUBU C
oTpuuaTenHa KOMMeHcaumss No amopTu3MpaHa CTOWHOCT. Te3n akTMBUW, KOUTO BKMOYBAT HSAKOU
33aEeMHM U OBITOBU LIEHHM KHWXKA, B MPOTUBEH Criyvyan TpsibBa ga ObAaTt oueHsiBaHW No cnpaBeanunea
CTOMHOCT B neyvanba wnu 3aryba.

3a pa oTroBapsAT Ha M3UCKBaHWATA 3a OLEHsIBaHE Ha amopTu3upaHata cebecTonHOCT,
oTpuLaTtenHoto obes3lleTeHne TpsbBa pf[a Obaoe ,pasymMHa KOMMeHcauusi 3a MpeacpoYHO
npekpatsiBaHe Ha pgoroBopa“ M akTMBbT TpsibBa ga ce Abpxku B Ou3Hec mogden ,AbpXaH 3a
cbbupane”.

[ata Ha Bnu3aHe B cuna 1 aHyapu 2019 .

- ObnrocpoyHn yyacTms B acoummpaHn npeanpusitusi U CbBMECTHU npeanpusatus - MameHeHus
Ha MCC 28

M3ameHeHVATa M3ACHABAT OCYETOBOAABAHETO HA OBMTOCPOYHM Y4acTUs B acouuMpaHun npeanpuaTms
N CbBMECTHU MPeanpusaTUsl, KOUTO MO CbLUECTBO NPEeACcTaBnsBaT YacT OT HeTHaTa WHBECTUMLMS B
acouuMpaHoTO UMK CbBMECTHOTO NpeanpuaTre, HO KbM KOSITO He ce npuvnara c4eTOBOAHO OTYMTaHe
Ha cobcTBeHus kanuTan. [MpeanpusitusaTa TpsGBa Oa oTyuTaT TakuBa ydactus no MCOO 9
®UHAHCOBM WMHCTPYMEHTW, Npeau Oa npunaraT M3WCKBaHWsATa 3a pasnpedeneHve Ha 3arybute u
obesueHka B MCC 28 MHBecTULMI B acoLMUpaHi NpeanpusaiTusi U CbBMECTHU NPEeANpUSTHS.

[ata Ha Bnu3aHe B cuna 1 aHyapu 2019 r.
- "oanwhm nogobpenus Ha umkbna Ha MCPO 2015-2017 .
CnegHute nogobperus 6sixa douHanmanpanun npes gekemspun 2017 r.:

. MC®O 3 BusHec koMGUHALMKM - MOSICHABA, Y€ Mofy4aBaHeTO Ha KOHTPOIN BbpXy GuM3Hec,
KOMTO € CbBMECTHa ornepauus, e busHec KOMGUHaLUS, MOCTUrHaTa Ha eTanu;
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. MC®O 11 CbBMeCTHM OrOBOPEHOCTY - NMOSICHABA, Ye CTpaHaTa, KOSITO MNoflydaBa CbBMECTEH
KOHTPON BbpXY OU3HEC, KOWTO € CbBMECTHa orepauusi, He TpsibBa Aa NpeoleHsiBa NPeauvLLHUs cu
04N oT cCbBMecTHaTa onepauus;

* MCC 12 OnoBecTsiBaHe Ha NMXBU B apyrmn npeanpuaTtna - U3ACHEHO e, Ye nocnencrteundata ot
OaHbKa BbpXy A0XO0A4a BbpPXy AMBUOEHTUTE BbpPXY (bI/IHaHCOBI/I MHCTPYMEHTH, KJ'IaCI/I(bI/ILI,I/IpaHI/I KaTo
cobcTBeH kanuTan, Tpﬂ6Ba na obpar npn3HaTn B 3aBUCUMMOCT OT TOBa, KbAe Ca ovnn NpuU3HaTn
MUHanuTe CAenk1 Unm cbouTUs, KOMTO ca reHepupanu pasnpegennmmn ne4van6u;

° MCC 23 Pa3xogu no 3aemu - NosiCHsIBa, Ye ako KOHKpEeTeH 3aeM OCTaBa HeuannarteH, crnen
KaTo CbOTBETHUAT KBanuduumpall, akTMB € rotos 3a npeaBuaeHoTo MYy mn3nonssaHe unu npoua>K6a,
TOW CTaBa 4YacT OT 00LuTE 3aemu.

[ata Ha Bnu3aHe B cuna 1 aHyapu 2019 r.
- M3meHeHuWe, cBMBaHe unu ypexagaHe Ha nnaHa - MiameHexnms Ha MCC 19

M3meHeHusTa Ha MCC 19 [loxond Ha HaeTu nNuua nasicHaBaT CYETOBOACTBOTO 3a U3MEHEHME, CBUBAHE
nnn ypexnaHe Ha niaHa. Te noTBbpXAaBaTt, 4e Cy6eKTI/ITe Tpﬂ6Ba na:

* M34YNCNAT TeKyllaTta ueHa Ha ycnyrata M HeTHa JIMXBa 3a OCTaTbKa 3a OTYETHUA nepuos
cnen m3MeHeHue, CBMBaHE WIW ypexaaHe Ha niiaHa, 4pe3 u3noridBaHe Ha akTtyalm3mpaHute
npeanoroXXeHna oT gartaTta Ha npomMmdaHaTta

. npusHaBaT BCSAKO HamarieHue Ha M3NuWbk HesabaBHO B nevanGarta wnu 3arybarta, 6uno
KaTo YacT OT pasxoguTe 3a NpeauLLHK YCIyr UK KaTo nevan6a unv 3ary6a ot ypexaaHe. C apyru
AYyMU, HaMareHneTo Ha U3nuwbka Tpsibea aa 6bae npusHaTo B nevanbaTa wnu 3arybata, 4Opu ako
TO3U M3NWLLBK He e 61N NpeaBapuUTenHO NpUsHaT Nopaan Bb3OecTBUETO Ha TaBaHa Ha aKTUBUTE

. OTOENTHO NpU3HaBaT BCUYKM NPOMEHMN B TaBaHa Ha aKTUBUTE Ype3 Apyr BceobxBaTeH 40XO0f.
[ata Ha Bnu3aHe B cuna 1 aHyapu 2019 r.

3.2 CTaH,D,apTVI, U3MEeHeHnA U passdCHeHus, KOUTO BCe OLle He Ca Bne3ynim B cuna n He ce
npunarart OoT nNo-paHHa garta oT ,upy}KeCTBOTO.

- MC®O 17 3acTpaxoBaTernHu 4oroBopu

MC®O 17 e usgageH npes man 2017 r. kato 3amectuten Ha MC®PO 4 3actpaxoBaTenHu SOTOBOPU.
Tow U3nckea TekyLl MOgen Ha U3MepBaHe, NPU KONTO OLIEHKUTE Ce NMPen3MepBaT Npe3 BCEKM OTYETEH
nepuwog. [JoroBopuTe ce M3amepBaT C NOMOoLLTa Ha rPagMBHUTE EMEMEHTU Ha:

* ONCKOHTUPaH napn4Hun noToun, npeterneHn no BEPOATHOCT,
* N3pn4Ha Kopekuna Ha pucka, 1

* poroBopHa HapgbaBka 3a ycnyra (CSM), npeacrtaensiBawa Henpugobutata nedvanba ot
[lOroBOpa, KOSITO ce Npu3HaBa KaTo NPUXOAM Npe3 nepuoaa Ha Nnokputue.

CTtaHOapTbT No3eonsBa M3Gop Mexay npu3HaBaHe Ha NPOMEHUTE B AUCKOHTOBMTE MPOLEHTU UNnu B
oTYyeTa 3a nedvanbarta unu 3arybarta unu OUPEKTHO B Apyr BceobxsaTeH Aoxod. M3GopbT BEPOATHO
OTpa3sBa Kak 3acTpaxoBaTenuTe oT4uTaT ceouTe UHaAHCOBU akTuBKM cbrnacHo MC®O 9.

JonbnHuTeneH, onpocTeH NOAXo4 3a pasnpedensHe Ha npeMuuTe e paspeLleH 3a OTFOBOPHOCTTA 3a
OCTaBallOTO MOKPUTUE 3a KPaTKOCPO4YHM O0roBopu, KOUTO HECTO Ce M3NMcBaTt OT 3acTpaxoBaTelly,
pas3nnyHn OT XMBOTO3AaCTPaxoOBaHETO.

Mma moandmkaums Ha oblims Moden Ha M3mepBaHe, HapeyeH ,Moaxod C NPOMEHNMBa Takca“ 3a
onpeaieneHn AoroBopuy, HamnMcaHu oT XUBOTO3acTpaxoBaTenn, Npy KOUTO NpuUTexaTenute Ha nonuum
croaensaT Bb3BpbLUAeMOCTTa OT OCHOBHMTE noauuuun. Mpu npunaraHe Ha nogxoda Ha NpoMeHnBaTa
Takca AenbT Ha NpeanpusTUeTo B NPOMEHNUTE B cripaBeasiMBaTta CTOMHOCT Ha OCHOBHUTE NO3ULMK ce
Bknouyea B CSM. CriejoBaTernHO € BEPOSATHO pesyntaTtute OT 3acTpaxoBaTenute, KOMTO M3MNon3eat
TO31 Mofen, Aa ca No-mMarnko NPOMEHINBK, OTKONKOTO Npu o6Lumsa Moaen.

Hoeute npaBuna Lie 3acerHat QUHAHCOBUTE OTYETU U KIIOYOBUTE MoKas3aTenu 3a M3MbIIHEHWE Ha
BCUYKM NPEAnpUsATUSi, KOUTO U3daBaT 3acTpaxoBaTerHW AOroBOPU UMM MHBECTULIMOHHM OOroBOPU C
PYHKLUMM Ha ONCKPELIMOHHO y4YacTue.

[Hata Ha Bnu3saHe B cuna 1 aHyapu 2021 r. (BeposATHO Lie 6bae yabmkeH Ao 1 aHyapu 2022 r.)
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- OnpepneneHue 3a cbliecTBeHO - MiameHeHust Ha MCC 1 n MCC 8.

CMCC e Hanpaeun npomerHn B MCC 1 lNMpeacraesiHe Ha PuHaHcoBn OTtyetn n MCC 8 CyeToBOOHA
NonuUTUKa, MNPOMEHN B CYETOBOAHWUTE OLEHKA W TPELLKX, KOUTO M3MNon3eaT nocrenoBaTeriHo
onpegerneHne Ha CblUECTBEHOCTTa B MexayHapogHuTe cTaHZapTu 3a (DMHAHCOBO OTYMTaHE U B
KoHuenTyanHata pamka 3a (OMHAHCOBO OTYMTAHe, U3sICHABA Kora MHdopMaumsaTa € CbLieCTBEHA U
BKITOYEHUTE Hskon oT HacokuTe B MCC 1 OTHOCHO HecblliecTBeHaTa nHdopMaums.

lNo-cneumanHo, N3MEHEHNATA NOSICHABAT:

° 4e Nno30BaBaHETO Ha 3aTbMHABaLla Mchopmau,vm Ce OTHacAdA OO0 cutyauuu, npum Kouto
e(beKT'bT e nogobeH Ha nponyckaHeTo uUin HenpaBUITHOTO M3BEXOaHe Ha Ta3u Mchopmau,vm n 4ye
npeanpuaTneTo oueHABa CbLLECTBEHOCTTA B KOHTEKCTA Ha (bVIHaHCOBVITe OTHETU KaTo UAno, n

. 3HAYEHNETO Ha ,MbPBUYHN NOTPEOUTENM HA PUHAHCOBM OTYETU C OOLLO NpegHas3HavYeHue",
KbM KOWTO Ca HacOYeHW Te3n (QUHAHCOBM OTHETWU, KATO M ONpPedensT Kato ,CbLieCTBYBaLLM U
NOTEHLUMANHN WHBECTUTOPW, KpeauTopu W Apyrn KpeauTtopu®, kouto Tpsibea pa pasuutaTr Ha
huHaHCcoBM OTYETM € OOLLla Lien 3a rofsiMa 4yacT oT oMHaHcoBaTa MHAOpMaLms, KOSTO UM TpsiOBa.

[ata Ha Bnu3aHe B cuna 1 aHyapu 2020 r.
- OnpegeneHune Ha 6uaHec - ilameHeHns kbm MCPO 3

M3meHeHaTa ﬂ,e(bVIHVILI,VIFl Ha Ou3HecC n3uckea I'IpVIﬂ,O6VIBaHeTO Oa BKIk4YBa BXO4 U CblUeCTBEH
npouec, KOMTo 3aeaHO OONPUHACAT 3Ha4YUTENHO 3a CnocobHOCTTa 3a Cb3gaBaHe Ha pe3yntaTtun.
,D,e(bVIHVILI,VIﬂTa Ha NOHATUETO ,,I'IpOD,yKLI,VIFl“ Cé U3MeHA, 3a Oa Ce CbCpenoTo4Yn BbpXYy CTOKUTE U
ycnyriute, npenoctaBAHM Ha KIUWEHTUTE, FeHepMpaVIKM MHBECTULMOHEH [0X04 W Apyr Aoxon, u
M3KIo4Ba Bb3BPbLLAEeMOCTTa noa cbopmaTa Ha NO-HNUCKK pa3xogun 1 apyrn NKOHOMMUYECKN NOn3n.

M3ameHeHuaTa BEPOATHO LUWe aoBeaar A0 noBe4ye I'IpVIﬂ,O6VIBaHVIF|, KOUTO Ce OoT4vuTaT KaTto
I'IpVIﬂ,O6VIBaHVIF| Ha akTuBW.

[ata Ha Bnu3aHe B cuna 1 aHyapu 2020 r.
- PeBunsunpaHa koHUenTyanHa pamMka 3a (pyHaHCOBO OTYMTaHe

CMCC e n3gan npepaboTeHa KoHLEeNTyanHa pamMka, KoaTo we O0bae 1M3nonseaHa npu pelleHnst 3a
onpenensiHe Ha cTaHAapTh ¢ He3abaBHO AelicTere. KnovoBMTe NPOMEHM BKIOYBAT:

* yBelin4aBaHe Ha M3BECTHOCTTa Ha ynpaBJieHNEeTO B LieNfTa Ha (bVIHaHCOBa OTHYETHOCT;
* Bb3CTaHOBABaHE Ha 6naropa3yMMeTo KaTO KOMMOHEHT Ha HeyTpanuteTa,

e onpegensiHe Ha OTYETHUS CyOeKT, KOMTO Moxe Aa Obae HpUAMYEcKO Nuue WM YacT Ha
obpasyBaHue;

° npepasrnexagaHe Ha onpeneneHndTa Ha akTuB U Nacus;

° npemMmaxsaHe Ha npara Ha BepOoATHOCTTa 3a pa3no3HaBaHe U nobaBsiHe Ha Hacoku 3a
OTNnUCBaHe;

° nobaBsiHe Ha HAaCOKM Ha pasnuyHa OCHOBA 3a U3MepPBaHE, U

° KaTo ce Moco4yBa, Ye nevanbata wnm 3ary6aTa € OCHOBHUAT NoKasaTes 3a pe3ynratute n 4e
no npuHUUn npuxoguTte n pasxogaute B Apyr BCeobOXBaTeH A0X04 crefBa Ja ce peuunknumpart, Korato
TOBa nosuulaBa YMECTHOCTTaA U BAPHOTO nNpeacTaBAHE Ha (bVIHaHCOBVITe OTHETW.

Hsama ga ce npaBAT NpoMeHU B HUTO eAWH OT AeUCTBalLUTe CYETOBOAHM cTaHaapTu. Bbnpeku ToBa
npeanpusaTuaTa, KOMTo pasdmtat Ha PamkaTta npu onpefgensHe Ha CBOUTE CYETOBOAHM NOSIUTUKM 3a
TpaH3aKumm1, CbOUTUS NN YCNoBMS, KOMTO HE ca pasriiedaHun no Apyr HA4MH CbIMacHO CYETOBOAHMUTE
cTangapTu, we Tpsbea ga npunarat npepaboTeHaTa pamka ot 1 siHyapm 2020 r. Te3n cybektu e
TpsbBa fa pasrnedart dany TAXHOTO CHETOBOACTBO MOSIMTUKUTE BCE OLLE Ca NoAXOZsLWM CbriacHo
peBu3upaHaTa pamka.

[ata Ha Bnu3aHe B cuna 1 aHyapu 2020 r.

- Mpoaax6a nnu NPUHOC Ha aKTUBU MeXAy UHBECTUTOP U HETOBO acoLMMPAHO MU CbBMECTHO
npegnpusitue - UameHernms Ha MCPO 10 n MCC 28
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CMCC e Hanpasun npomeHu B obxeata Ha MCPO 10 KoHconuaupaH dpuHaHcoB otyeT n MCC 28
VHBECTMLMKN B acouMmMpaHn NpeanpuaTus.

M3ameHeHusATa passicHsABaT CYETOBOAHOTO TPETMpaHe Ha Npoaax6ute Unv NpuHoca Ha akTUBK MeXay
WHBECTUTOP W HEroBMTE acouuMupaHuM UMM CbBMECTHU Mpeanpusatus. Te nNOTBbpkAaBaTt, ude
CYETOBOAHOTO TPETMpaHe 3aBUCKU OT TOBa Aanu HermapuyHWTe akTUBW, NpodadeHW UINU BHECEHU B
acouuMpaHo UnM CbBMECTHO NpeanpusaTue, NpeactaensasaT ,,6usHec” (kakTo e aedmHmpaHo B8 MCPO
3 BusHec komGuHauum). KoraTo HenapuyHWTe akTUBWM MpeacTaBnsBaT OWM3HEC, UHBECTUTOPBLT Lie
npusHae NbnHaTta nedyan6a wnu 3aryba oT npodaxbdaTta UNKU NprHoca Ha akTMBW. AKO aKTUBUTE He
OTroBapsiT Ha AeduHULUMATa Ha BK3Hec, neyan6arta unu 3arybaTa ce npuaHaBa OT MHBECTUTOPA CamMo
A0 CTeneHTa Ha WHTepecuTe Ha JApyrMs WHBECTUTOP B acouUMMpPaHOTO WM  CbBMECTHOTO
npeanpusaTue. MameHeHnsATa ce NpunaraT NeEpPCNeKTUBHO.

**Mpe3 aekemBpu 2015 r. CMCC pewu ga oTrnoxu gatata Ha npunaraHe Ha ToBa WU3MEHeHWe A0
MOMeHTa, B konTto CMCC npukntoun CBOSI U3cnenoBaTeNncKM NMPOEeKT Nno meToda Ha cobcTBeHMs
KanuTarn.

4. CyeTOBOAHA NONUTUKA
4.1. OO6LwWu nonoxeHus

Hai-3Haummmnte Cc4ETOBOAHW MONUTUKN, npunaraHn npun wn3rotBAHETO Ha TO3W wuHAMBMAOYalNEeH
(bVIHaHCOB OTHeT, Ca npeacrtaBeHn no-gony.

PUHAHCOBUAT OTYET € M3TOTBEH MPU CnasBaHe Ha MPUHUUMWTE 3a OLEHsIBAaHE Ha BCWYKM BUOOBE
aKTMBM, MacuBu, NpMxoan u pasxoam cbrnacHo MC®PO. baanTte 3a OLeHKa ca ONOBECTEHM NMOAPOOHO
Nno-HaTaTbK B CHETOBOAHATA MOMUTUKA KbM UHANBUAYANHUS (PUHAHCOB OTYET.

Cnegpa ga ce otbenexu, ye npun n3rotBAHETO Ha npeancrtaBeHUdA (bVIHaHCOB OTHET Ca U3Nor3BaHn
CYeTOBOAHM OUEHKN 1 O0NYCKaHUA. B'bl'lpeKVI 4ye Te ca 6a3VIpaHVI Ha Mchopmau,vm, npenocrtaBeHa Ha
PBKOBOACTBOTO KbM AaTaTa Ha U3rotBAHE Ha (bVIHaHCOBVIFl OTHEeT, pearnHuTe pesynrtatu Mmorat ga ce
pa3nnyaBat OT HanpaBeHUTE OLEHKN U O0NYyCKaHUA.

4.2. MpeacraBsaHe Ha puHaHCOBUSA OTYET

durHaHcoBMAT OTYET e npeacTaBeH B cboTBeTCcTBME ¢ MCC 1 ,lNpeacrtaBsaHe Ha uHAHCOBM OT4eTU”
(peBuanpaH 2007 r.).

LpyXecTBOTO NMpve ga NpeacTaBs oTyeTa 3a nedyanbaTa unu 3ary6arta u apyrua BceobxeaTeH 4oxoq
B €UHEH OTYeT.

4.3. UHBecTUUUU B AbLUEPHU NpeanpuaTUs

,D,'bLLI,epHVI npeanpuaTna ca BCUYKU NpeanpuAaTmnd, KOMTo ce HaMmpart noa KOHTpOJ1a Ha ,D,py)KeCTBOTO.
Hanuue e KOHTpPOI1, KOorato ,D,py)KeCTBOTO € M3NOXeHO Ha, UM MMa npasa BbPXY, NMpoOMeHNnMBaTa
Bb3BPbLWAEMOCT OT HEeroeBoTto Yy4dactune B npeanpudaTtneTo, B KOETO € UWHBEeCTUpPaHO, U unma
Bb3MOXHOCT [a OKaxe Bb3dencrane BbpXy Ta3nm Bb3BPbLLAEMOCT MNOCpeacTtsoM cCBOUTE
npaBoMoOLMA BbpXYy NpeanpmuaTneTo, B KOETO € MHBECTUPaHO. B nHamsmnayanHuA (bVIHaHCOB OT4HET Ha
,D,py)KeCTBOTO MHBECTULUMNTE B ObLUEPHN NpeanpnaTna ce ot4ymnTar no cebecToMHOCT.

,D,py)KeCTBOTO npu3HaBa AMBUAEHT OT AbLUEPHO npeanpuAaTmne B neyan6ara unm 3ary6aTa B cBOoUTE
nHanBnayarnHum (bVIHaHCOBVI oT4yeTwn, koraTto 6bae YyCTaHOBEHO NpaBOTO MYy Aa nonyyn amBuaeHTa.

4.4. UHBecTMUMM B acouumpaHmn n CbBMeCTHU npeanpuaTusa

CbBMeCTHO npeanpunaTne € 4oroBopHO cnopasymeHue, no cunarta Ha KoeTo ,D,py)KeCTBOTO n apyrm
He3aBUCMMU CTpaHU Ce 3aemMaT CbC CTONMaHCKa OENHOCT, KOATO MOANEXN Ha CbBMECTEH KOHTPOIT U
CTpaHuTe nputeasall CbBMEeCTEH KOHTPOJ1 BbpXYy NpeanpuAaTMeTo nmMmat npaBo Ha HETHUTE aKTUBU
Ha npeanpuaTtneTo. MHBECTULMNTE B CHBMECTHMU npeonpuaTna ce ot4dyntaTt no cebeCcToOMHOCTHMS
mMmeToa.

ACOLI,VIVIpaHVI Ca Te3n npeanpuatTua, BbPXY KOUTO ,D,py)KeCTBOTO € B CbCTOAHME [Oa OKa3Ba
3HA4YUTENTHO BIMAHME, HO KOUTO HE Ca HUTO AblUepHU NpeanpnaTnda, HUTO CbBMECTHO KOHTPOJTMpPpaHu
npeanpuaTua. MHuBecTuymmnTe B acounmpaHu npeanpunAaTna ce oT4ymnTart no cebeCcTOMHOCTHMS METOA.
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,D,py)KeCTBOTO npu3HaBea AMBUOEHT OT CbBMECTHO KOHTPOJIIMpaHO npeanpudatne mnm acoummpaHo
npegnpuaTne B nedyan6ara nnu 3ary6aTa B CBOUTE nHamBuayanHu (bI/IHaHCOBI/I oT4yeTun, KoraTto obae
YyCTaHOBEHO NpaBOTO MYy Aa nonyyn amBuaeHTa.

4.5, Cpenku B YyxgecTpaHHa BanyTa

Cpenkute B vyxgecTtpaHHa Banyta ce OTYUTaT BbB (byHKLI,I/IOHaJ'IHaTa BanyTta Ha ,D,py)KeCTBOTO no
O(bI/ILI,I/IaJ'IHI/Iﬂ obMeHeH KypC KbM AaTaTa Ha caerikata (O6F|BeHI/IF| (bI/IKCI/IHF Ha 5bnrapC|<a HapoaHa
6aH|<a). Mevyanbute un 3ary6|/|Te OT KypCOBWU pPa3siMky, KOUTO Bb3HUKBAT MPU ypexaaHeTo Ha Te3n
COEeNnKn n npeoueHdaBaHEeTO Ha Napu4HUTE No3nunn B YyXxaecCTtpaHHa BallyTa KbM Kpad Ha OTYHEeTHUA
nepwunona, ce npun3HaBart B nedyano6ara unu 3ary6aTa.

4.6. Mpuxoaun

MpuxoOuTte BKNIOYBAT OCHOBHO NPVXOAM OT MPenoCcTaBsiHe Ha ycnyru U apyru npvxoau. MNpuxogute
OT OCHOBHWUTE YCMyrm ca npeactaBeHuM B nosicHenue 20, a ApyruTe NpuxXoau B MOSICHEHWE 21.
Ipy>XecTBOTO OTYATa M MpKUXOOM OT NPOAaAKOW Ha AbMroTparHW akTUBK, NPeacTaBeHn B MOSICHEHUE
22.

an/IXOﬂ,I/ITe Cce oueHaBaT nNo cnpaseanunea CTOMHOCT Ha Nnony4y4eHoTO wuinn noanexawoTo Ha
nony4yaBaHe Bb3HarpaxaeHune, Kato He Ce BKI4YBaT AaHbK nobaBeHa CTOMHOCT, BCUYKM TbpProBCKn
OTCTBIMKN N KOJTN4ECTBEHN pa6aT|/|, HanpaBeHu oT ,D,py)KeCTBOTO.

an/IXOD,'bT Ce NnpusHaea, Korato ca U3nbliHEHU cnegHUTe ycrnoBus:

e Cymarta Ha npuxoaa moxe aa 6bae HagexaHo OLEHEHa;

o BeposiTHO e MKoHOMUYECKUTE NOM3n OT caenkarta Aa 6baaT nonyyeHu;

. HanpaBeHuTe pasxoau unu Tesu, KOUTO NpeacTon Aa 6baaT HanpaBeHW, MoraT HaaexaHo aa
ObaaT oOLEeHEeHMU;

. Kputepunte 3a npusHaBaHe, KOUTO ca cneuudunyHM 3a Bcska OTAenHa [AOeVHOCT Ha
HpyxecTBoTO, ca U3NbIHEHW. Te ca onpeaeneHn B 3aBUCMMOCT OT MPOAYKTUTE UMW YCryruTe,
npeaoCcTaBeHN Ha KIMEHTA, U Ha AOrOBOPHUTE YCIOBUS, KaKTO ca U3MNOXEeHU No-4ony.

4.6.1.MNpenocTtaBsaHe Ha ycnyru

yCJ'IyFI/ITe, npegoctaBAHU OT ,D,py)KeCTBOTO, BKIT1HOYBAT. TOBApPHU NpeBo3n, (bepI/I6OTHa, NPUCTaHULHa
OENHOCT, HaeM Ha nnaBaTenHU CbaoBe U apyru ycnyru.

an/IXOﬂ,'bT OT HaemMmun OT npegocraBAHE Ha MMOTU Ha ,D,py)KeCTBOTO no Oorosopu 3a onepatmBeH
NMN3NHI Ce NPU3HaBa Ha 0asa Ha NUHeHMA MeTop 3a nepmnoaa Ha nmM3nHra.

4.6.2.NMpuxoaun ot NUXBU U AUBULEHTU

an/IXOﬂ,I/ITe OT NNUXBU Ce OTYUTAaT TeKyLlOo No MeToaa Ha e(beKTI/IBHI/Iﬂ JNINXBEH TMPOLEHT. an/IXOﬂ,I/ITe oT
OnBNAOEeHTU ce Npnu3HaBatT B MOMEHTa Ha Bb3HMKBaAHE Ha NMpaBOTO 3a Nnoliyd4aBaHe Ha nialaHeTo.

4.7. OnepaTtuBHM pa3xoau

OﬂepaTI/IBHI/ITe pa3xogun ce npun3HaBaTt B neyan6ara nnu 3ary6aTa npun NoON3BaHETO Ha yCnyrute unun
Ha AaTtaTta Ha Bb3HUKBAHETO UM.

4.8. Pa3xogu 3a nuxBu u pasxogm no 3aemmu
PasxoguTe 3a NUXBU ce OTYMTaT TEKYLLO N0 MeToAa Ha e(PEKTUBHUSA NIUXBEH MPOLIEHT.

PasxoguTte no 3aeMu OCHOBHO NpeacTaBnaBaTt NMxBu No 3aemuTe Ha [pyxecTBoTo. Benukm pasxoau
no 3aemu, KOUTO AMPEKTHO MoraT Aa O6baaT OTHECEHW KbM 3aKyMyBaHETO, CTPOUTENCTBOTO UMK
Npon3BoACTBOTO Ha eANH OTroBapsiLL, Ha YCNOBUSATa akTUB, Ce KanutanusupaTt npes nepuoaa, B KOUTo
Ce o4akBa aKTMBbT Aa ObJde 3aBbplUeH M NPUBEAEH B rOTOBHOCT 3a W3MOf3BaHe UnvM npogaxoa.
OcTaHanute pasxodu No 3aemMu crieqBa Aa ce NpusHaBaT KaTo pasxon 3a nepuoda, B KOMTO ca
Bb3HMKHaNM, B OT4yeTa 3a nevyanbata wunu 3arybata u Opyrmss BceobOXxBaTeH [OXO4 Ha pen
~,PnHaHCOBM pa3xoan”.

4.9. HemaTtepuanHu aktueu

HemaTepuanHute akTMBu BKMOYBaT codTyep, Npaea BbpXy MHAYCTpuanHa co6CTBEHOCT, pasxoam no
HaeTn aKTMBU U APy HemaTepuanHu akTuBu. Te ce oTyMTaT Mo LieHa Ha nNpugobuBaHe, BKOYBaLLA
BCUYKM MNaTeHW MWTa, HEBb3CTAaHOBUMW OaHbLM M HanpaBeHUTe MpPeKkM pas3xodu BbB Bpb3ka C
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noaroToBka Ha akTmMBa 3a eKcnroatauud, npu KoeTo Kanutarnm3mpaHute pas3xogn ce amopTtunpar
Bb3 OCHOBA Ha NIMHENHUSA METOA npes3 oueHeHNA CPOK Ha Mnosne3eH XUBOT Ha aKTUBUTE, Tbi KaTo ce
cuuTa, Ye Tom e OorpaHun4eH.

MocnenBalloTo OLiEHsIBaHE Ce M3BbLPLUBA MO LieHa Ha npuaobuBaHe, HamarneHa C HaTpynaHuTe
amopTu3aumMm 1 3arybu oT obGesueHka. HanpaeBeHuTe oGe3lLEHKM ce oTyMTaT Kato pasxod W ce
npusHaBaT B oTyeTa 3a nedvanbata unu 3arybata u Apyrvs BceobxBaTeH 4oXon 3a CbOTBETHUS
nepwvon,.

MNocnegBawute pa3xogn, KOUTO BbB3HMKBAT BbB Bpb3Ka C HemMatepuanHute akKtuBu cnen
NbpBOHAa4YalIHOTO UM MNpu3HaBaHe, Cce Nnpu3HaBaT B OT4HETa 3a neyan6ara vnm 3ary6aTa n apyrusa
BCeobxBaTeH Aoxo4 3a nepmnoaa Ha TAXHOTO Bb3HUKBAHE, OCBEH aKo 6J'|arop,apeHV|e Ha TAX aKTUBBbT
MOX€e Ja reHepupa noseyvye OT NbpBOHAYariHoO npeasnaeHnTe ObaeLm MKOHOMUYECKM NMON3KN 1 KoraTo
Te3n pa3xoan Morat HagexgHo aa ObOaT OLEHEHN N OTHECEHN KbM akTmBa. AKO Te3un ycnosusa ca
M3NbJTIHEHN, pa3xXxoguTe ce nob6aBaT KbM cebecToNHOCTTa Ha akTuBa.

OcTatbyHaTa CTOMHOCT W MOMNE3HUAT XMBOT Ha HemMartepuanHmuTe aktnBu ce TnpeueHdaBaTt oOT
PBbKOBOOCTBOTO KbM BCAKaA OTYETHa AaTta.

AMOpTVI3aLI,VIF|Ta Ce M34uncnsBa, KaTto ce U3nonasea NIMHENHUAT METOA BbpPXYy OUEeHEeHUsA norne3eH CpoK
Ha roaHOCT Ha OTAEJIHUTE aKTUBW, KaKTO crieaBa:

o CodpTyep 5 roguHu
. MpaBa BbpXy MHOycTpManHa cobcTBeHOCT 30 roanHn
. MopobpeHns No HaeTn akTUBK 24 - 32 roanHn
. Opyru 5- 32 roguHu

Pasxogute 3a amopTu3aumsa ca BKIIIOMEHW B OT4yeTa 3a nevyanbata wnu 3arybata u apyrus
BceobxBaTeH Joxopn Ha pef ,Pa3xonun 3a amoptu3aunst Ha HeUHAHCOBU aKTUBK”.

M36paHuaT npar Ha CbLLECTBEHOCT 3a HeMaTepuanHnTe aktuemn Ha [pyxectsoTo e 500 nB.
4.10. WmMOTK, MaLLMHN U CHOPBXKEHUS

MIMOoTuTE, MawnHUTE " CbOpPbXEHUATA Ce oueHABaT MbpBOHA4YarnHoO no cebecToMHOCT, BKMYBaLa
LieHaTta Ha I'IpVIﬂ,O6VIBaHe, KaKTO U BCUYKU MPEKN pa3xoan 3a npmBexaaHeTo Ha akTuBa B pa6OTHO
CbCTOAHKE.

MocnenBalloToO OuUeHsiBaHEe Ha UMOTUTE, MaLUUHWUTE U CbOpPbXEHNATA CE MU3BbPLUBA MO LEHa Ha
I'IpVIﬂ,O6VIBaHe, HamalnieHa C HaTpynaHute amopTu3aunmn un 3ary6m oT obesLeHka. HanpaBeHMTe
obesLeHKN ce oTYnTaT Kato pas3xoa n ce npu3HaBaT B OT4HETa 3a nedyan6ara nnu 3ary6aTa n aopyrua
BceobOXxBaTeH [0X0[, 3a CbOTBETHUSA nepuoa.

Mocnensawnte pa3xoaun, cBbp3aHn C onpeaeneH aktme OT UMOTU, MalWMUHU N CbOPbBXEHUA, ce
I'IpVI6aBF|T KbM ©GanaHcoBaTa CyMa Ha akKkTMmBa, Korato € BepOoATHO ,D,py)KeCTBOTO a wumMma
MKOHOMUYECKM Mon3n, HagsullaBall NMbpBOHA4YariHO oLeHeHaTa e(beKTVIBHOCT Ha CbulleCTByBaLlunaA
akTuB. Bcuukm apyrm nocnensauin pasxogun ce npu3HaeaT 3a pa3xon 3a nepuoga, B KOWUTO ca
HanpaBeHW.

OcTatbyHaTa CTOMHOCT M MOMNE3HUSIT XXUBOT HA MMOTWU, MaLLVHU U CbOpPBXEHNUA Ce npeueHAaBaT OT
PBbKOBOOCTBOTO KbM BCAKaA OTYETHa AaTta.

MMOTK, MalUMHN N CbOPBXKEHNUSA, NPMOOGUTM NPY yCroBMsATa Ha OMHAHCOB FIM3UHI, Ce aMopTU3upar
Ha 6asa Ha o4YaKBaHWsS MONE3EH CPOK Ha rOAHOCT, OMNpeaereH NocpeacTBOM CpaBHEHUE C NOAOOHM
cobcTBeHM akTUBK Ha [pyXecTBOTO, UnK Ha 6a3a Ha NMM3MHIOBUSA QOrOBOP, aKO HErOBUAT CPOK € Mo-
KpaTbK.

AMOpTVI3aLI,VIF|Ta Ha MMOTHU, MalUMHN N CHOPBXEHUA CE U3YUCIIABA, KAaTO Ce M3NOoJi3Ba NIMHENHUAT
MeTO[ BbPXY OLEeHEeHUA Nore3eH XXUBOT Ha OTAEINTHUTE Ipynn akTUBKU, KaKTO cneasa:

o Crpagu 11 - 61 rognHn
. MawwnHm n obopyaBaHe 3 - 28 rognHu
. CbopbxeHust 3 - 30 rognHn
. TpaHcnopTHM cpeacTBa 4 -71 rognHn
° Opyrm 2 - 7 roonHn
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Mevan6ata unu 3arybaTta oT npogaxGaTta Ha MMOTW, MaLMHWU U CbOPBXEHUSI Ce onpedens KaTo
pasnuka mexay nocTbhneHusTa ot npogaxbaTa n GanaHcoBaTa CTOMHOCT Ha akTUBa U ce NpuaHaBa
B oT4yeTa 3a nevanbarta wnu 3arybaTa u gpyrus BceodbxsaTeH foxog Ha pep ,llevyanba oT npogaxba
Ha HeTeKyLLW akTuBK.

M36paHuaT npar Ha CbLLECTBEHOCT 3@ MMOTUTE, MALLMHUTE U CbOPBXEHUSATA Ha [pyXecTBOTO € B
pa3amep Ha 500 nB.

4.11. OTuMTaHe Ha NIU3NHIOBUTE 4OrOBOPU
Adpyxecmeomo kamo nu3uHa2omnosy4amer

B Hauanoto Ha gorosopa ,D,py)KeCTBOTO npeueHdaBa Aann A0oroBopbubT NpeactaBiidBa UMM CbabpXa
enemMeHTn Ha nuauHr. [JaneH OOroBop npepactaBndBa UM CbAabpXxa €rieMeHTU Ha JIM3UHI, akKo Mo
cunarta Ha TO3U O0roBop cCe npexBbplid Cpelly Bb3HarpaxaeHune npaBsoTO Ha KOHTPOJT HaAg
M3non3BaHEeTO Ha AadeH aKTUB 3a onpeneneH nepuoa OT BpeMe. 3a pa onpeaenn ganu no cunarta Ha
00roBop ce npexebplid NpaBOTO Ha KOHTPOJ1T Had M3NON3BaHETO Ha onpenerieH aktMe 3a AdafeH
nepuoa OoT Bpeme, ,D,py)KeCTBOTO npeueHdaBa ganu, npes uennd nepmo Ha nornssaHe 10 nma:

a) npaBoTo Aa nolyyYaBa MO CbWEeCTBO BCUYKM WMKOHOMUHECKM NOJNI3NM OT WU3NO0N3BaHETO Ha
onpepnerneHna aktnuB; KakTto U

6) npaBoTO Aa PbKOBOAM U3MNOJI3BAHETO Ha onpenefneHnsa akTuB.

,D,py)KeCTBOTO onpepnena cpoka Ha NIM3NHIoBnA A0oroBop Kato HEOTMEHUM nepuoa Ha Nnn3nHra, 3aeaHo
C:

a) nepunoanTe, No OTHOLWEeHNE Ha KOUTO CbLUEeCTBYyBa ONnund 3a yabinkaBaHe Ha JIM3UHIOBUA 4OroBop,
aKo € O0CTaTb4HO CUTYPHO, Ye NnnUu3anHronony4yaTenar we ynpaKHn t1as3n onuusa; Kakto 1

6) nepuoaunTe, nNo OTHOLWEeHME Ha KOUTO CblleCTByBa Onuuda 3a npekpardBaHe Ha JTUM3NHIOBUA
00roBop, ako € oCTaTb4HO CUTYPHO, Ye Nn3nHronony4yaTtenarT we ynpaKHn ta3n onuuna.

npl/l OoueHKaTa Ha ToBa Aanmn € AoCTaTb4YHO CUTYPHO, Ye We ynpaXHU onundaTa aa yabinkyn Uinn HAMa
0a ynpaxdu onundata ga npekpatmn Cpoka Ha JIM3UHra, ,D,py)KeCTBOTO B3eMa npeaBuna BCUYKU (baKTVI n
obcToATENCTBA, KOUTO Cb3aaBaT MKOHOMMUYECKN CTUMYN 3a nu3nHronony4artend ga ynpaxHu onundara
0a yaobIDkKy Unn aa He ynpaxHu onuudaTta a npekpaTt Cpoka Ha JNTUM3UHra.

lMpu3HasaHe
Ha HauvanHaTa pgata [pyecTBOTO nNpu3HaBa akTvBa C NpaBoO Ha Nors3BaHe 1 nacvea no nusuHra.
lMbpsoHayanHa oueHka Ha akmusa c rpaeso Ha rosseaHe

Ha HayanHaTa gata [pyXecTBOTO OLEHsIBA akTUBa C MpaBo Ha MNona3BaHe Mo LeHa Ha npuaobusaHe.
LleHaTa Ha npugo6uBaHe Ha akTMBa C NPaBo Ha NnonsBaHe obxBalla:

a) pa3Mepa Ha NMbpBOHaYanHaTa oLeHKa Ha nacuBa Mo fM3uHra;

6) NIN3NHIoBmuTE nnawaHnda, M3BbPWEHUN KbM UMK npean HadvanHarta arta, MUHYC nonyYeHute
CTUMYIN NO NMNU3NHIa;

B) NbpBOHAYalrIHUTE NPEKN pa3xoaun, N3BbPLUEHN OT NU3NHronony4yarens,; n

F) OUeHKa Ha pa3xoauTte, KOUTO JIUM3UHIonony4vaTendrT we Hanpasu 3a AeMOHTaX U npemMmecTtBaHe Ha
OCHOBHUSI aKTMB, Bb3CTaHOBsIBaHE Ha 00ekTa, Ha KOWTO aKTUBbT € pa3nonoxeH, wunn
Bb3CTaHOBABaAHE Ha OCHOBHUA akKTMB B CbCTOAHUETO, U3NCKBAHO CbINaCHO peda U yCrnoBudaTa Ha
JNIM3NHIOBUNA OOroBop, OCBEH akKo Te3n pa3xXxodn Cca HarpaBeHu 3a Npon3BOACTBOTO Ha MaTtepuarnHu
3anacu. 3adbIDKEHNETO 3a Tesu pa3xogn ce noema OT nu3aunHronomny4yartenada KbM HadanHarta aTta
nnn, BcrneacTene narnofi3BaHeTo Ha OCHOBHUA aKTUB, MPEe3 onpenerieH nepumnoa.

lNbpeoHayanHa oyeHKa Ha rnacuea rno /u3uHaa

Ha HayanHaTa OaTa [pyXecTBOTO OLeHsiBA MacuBa MO fIM3MHra Mo HacTosliaTa CTOWHOCT Ha
NU3VHIOBUTE MNnallaHusl, KOUTO He ca M3nnaTteHn KbM Tasu gata. JIMsuHrosute nnaiwjaHus ce
AVUCKOHTUPAT C JNIUXBEHUSI MPOLEHT, 3anoXeH B FIM3MHIOBUSA [0TOBOP, ako TO3W MPOLIEHT MoXe Aa
Obe HenocpencTBeHO onpedeneH. AKO TO3M MPOLEHT He Moxe na Obae HEenocpencTBEHO
onpeaeneH, [1pyXecTBOTO M3Mon3Ba cBos AndpepeHLmaneH NXBEH NPOLEHT.
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Ha HavanHata gaTta NU3WHIOBMTE nNMallaHud, BKMIOYEHWM B OLEHKATa Ha nacvMBa MO JIM3MHrA,
obxBawaT cnegHUTe NnallaHus 3a npaBoOTO Ha NnoJyidaBaHe Ha OCHOBHUA aKTUB MO BpeMe Ha CpPpOKa Ha
NMM3NHIoBMA OOroBop, KOUTO HE Ca MraTteHn KbM Ha4varHata gara.

a) (bVIKCVIpaHVI nnawaHna MMHyC noanexaiwmnte Ha nonyvyasaHe CTUMYIN MO JIM3NHra;

6) NPOMEHINNBU NTN3NHIOBU MNi1allaHnA, 3aBucelln ot MHOEKC Ui npoueHT, KOUTO Ca OUueHEHU cnopea
CTOMHOCTTa Ha MHAEKca unm npoueHTa KbM Ha4dariHarta aarta,

B) CyMM, KOUTO Ce o4akBa fa 6baaT AbIMKMMU OT NIM3MHIONonyvarTens no rapaHuuMmnTe 3a octarbyHa
CTOMHOCT;

F) ueHata Ha YyhnpaXHdBaHe Ha OonuuAa 3a NOKynka, ako € AO0CTartb4yHO CUrypHo, 4e
NN3NHronony4aTtenAar we ynpaxHu ta3n onuuna; n

ﬂ,) nnawaHnda Ha CaHKUuMM 3a npekpartdBaHe Ha JIM3UHIOBUA O0roBOp, ako B CPOKa Ha JIM3NHIoBUA
0OroBop € OTpa3eHO ynpaXxHABaHETO Ha onuua 3a npekpartaBaHEeTO Ha AoroBopa OT CTpaHa Ha
NN3NHronony4yarens.

lNocnedesauwja ouyeHka Ha akmuea C fpaso Ha ron38aHe

Cnepn HavanHaTta paTta TNIN3NHronony4vartenAaTt oueHABa akTtuBa C NpaBO Ha non3BaHe nocpencrtsom
MoAesn Ha ueHaTta Ha I'IpVIﬂ,O6VIBaHe. I'IpvmaraﬁKw MoAaesna Ha LueHata Ha I'IpVIﬂ,O6VIBaHe, ,D,py)KeCTBOTO
oLueHsABa akTBa C npaBo Ha nosr3BaHe MNno LeHa Ha I'IpVIﬂ,O6VIBaHeZ

a) MWHYC BCUYKN HATpPynaH amopTu3aunn N BCUHKMN HaTpynaHu 3ary6V| OT 06e3LeHKa; n

6) KopurmpaH cCrnpsamMo BCdKa NnpeoueHKa Ha MnacuBa Nno JIM3UHra, oTpas3dBalla NpeoLUuEeHKUTE Uimn
M3MEHEHNATa Ha JIM3NHIOBUA OOroBop WM OTpa3dBalla KOpUurnpaHute (bVIKCVIpaHVI Nno CbLlEeCTBO
JNIM3NHIOBKM nnalwlaHunA.

,D,py)KeCTBOTO npunara nnHeeH MeToa 3a aMopTu3aumAa no OTHOWEHWME Ha akKTuBa C MNpaBO Ha
non3BaHe 3a nepunoaa OT HayalriloTo Ha JIM3UHra go Kpada Ha NoJ1IE3HUA XKMBOT Ha akKTuBa C MNpaBO Ha
non3BaHe Uin Kpad Ha CpokKa Ha JTM3nHra

lMocnedsauwja oyeHka Ha nacusa o u3uH2a

Cnepn HavanHata gata [py»KecTBOTO OLiEHsIBa nacuea o nnsuHra kaTo:

a) yBenuyasa GanaHcoBaTa CTOMHOCT, 3a 4a OTPa3u NvxBara no nacvea o fnvauHra;

6) HamansBa 6anaHcoBaTa CTOMHOCT, 3a ja 0TPa3n U3BbPLUEHWUTE NIN3NHIOBY NNaLlaHns; 1

B) npeoueHABa GanaHcoBaTa CTOMHOCT, 3a pJa OoTpa3n TnpeoueHKnTe win Wn3MeHeHnATa Ha
JNIM3NHIOBUA OOroBop, Ui ga otpa3n KopurmpaHute (bVIKCVIpaHVI No CbLEeCTBO JIN3NHIOBU MiiaLlaHUA.

JluxBata no nacmea no fMn3NHra 3a BCEKU nepuon npe3 Cpoka Ha JNMN3NHIoBuA O0roBop € cymMmara,
KOATO Ce nosyyaBa, ako KbM OCTaTb4yHOTO Canao Ha nacuea no Nn3vHra obae NPUNoXeH NoCToAHEH
NMMXBEH NPOLUEHT 3a nepuoaa.

Cnep HavanHaTa gata [pyXecTBOTO NpeoLieHsIBa nacvea No NusuHra, 3a Aa oTpasu NPOMeEHUTe B
NN3NHIoBUTE nnawaHus. JInsmHronony4YaTensT npu3HaBa cymMaTa Ha NpeoueHkata Ha nacvea no
NN3NHra KaTo KOPEeKUMsl Ha akTMBa C MpaBo Ha nonssaHe. Ako obaye GanaHcoBaTa CTOMHOCT Ha
aKTUBa C NpaBo Ha NOr3BaHe e HamarneHa Ao Hyna U MMa No-HaTaTbLUIHO HamarsBaHe B OLeHKaTa Ha
nacvBa Mo Nu3uHra, NIM3MHronony4YaTensaT npusHaBa ocTaTbyHa Cyma Ha NpeoLieHKkaTa B neyanbata
unu 3arybara.

OpyxecTBOTO € U3bpana ga He npunara N3MckBaHusiTa 3a npusHaesaHe Ha MCPO 16 no oTHoLIEeHne
Ha OTYUTAHETO Ha KPaTKOCPOYHUTE JIU3UHIN U JIM3UHITUTE Ha aKTUBU C HUCKA CTOMHOCT. BmecTo
npusHaBaHe Ha akTMB 3a MpaBO Ha MoM3BaHe U 3afbiKEeHVEe 3a NU3WHS, NralaHuaTa BbB Bpb3ka C
TAX Ce NpU3HaBarT kaTto pa3xo B nevanbarta unu 3arybata Ha nuHenHa 6a3a npes cpoka Ha NMauHra.

B otyeTta 3a CbVIHaHCOBOTO CbCTOAHNE aKTUBUTE C MpaBO Ha NnoJfidBaHe Ca BKIK4YEeHU B ,MMOTH,
MaLnHN n o6opyp,BaHe“, a NIM3NHIoBUTE NacuBu Ca BKITKOYEHU B TbProBCKU N APYTrU 3adbIIKEHUA.

Lpyxecmeomo kamo nu3uHeoO0amen

AkTnBUTE, OTAAOEHM MO onepaTtunBHN NM3NHIOBU OOroBopwn, ce oTpa3dBaTt B OTHETA 3a (bVIHaHCOBOTO
CbCTOAHNE Ha ,D,py)KeCTBOTO n ce aMopTn3npaTt B CbOTBETCTBME C aMOpPTU3aUMNOHHATA MNOJINTUKA,
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Bb3npueTta No OTHOLIEHME Ha MOoA4OOHM akTMBM Ha [pyxecTBOTO, U u3nckBaHuATa Ha MCC 16
L/IMOTU, MawmHM U cbopbxeHus” unu MCC 38 ,Hematepuanuu aktmeu”. JoxoobT OT onepaTuBHU
JIN3VMHIOBU [OroBOpY Ce Mpu3HaBa OMPEKTHO KaTo Npuxof B OoT4yeTa 3a nedvandarta wnu 3arybata u
Opyrnst BceobxBaTeH JOX0 3a CbOTBETHUS OTYETEH NEPUOA.

4.12. TectoBe 3a 0Oe3UeHKa Ha HeMaTepuariHM aKTUBU, UMOTWU, MALUMHU, CbOPBXKEHUS U
MHBECTULUMOHHN UMOTU

Mpu n3uncnaBaHe pasmepa Ha obesleHkaTa [pyKecTBOTO AeduHUpa Hait-mMankaTa pasrpaHu4nuMa
rpyna akTuBW, 3a KOSATO MoraT [a GbaaTt onpefeneHn caMoCTOATENHU NapuYHU notouu (eauHuua,
reHepupallla napvyHu noTouu). B pesyntaT Ha ToBa HSKOM OT aKTMBMTE MoANexaT Ha TecT 3a
obesLieHKa Ha uHaMBuayanHa 6asa, a gpyru - Ha 6a3a Ha eguHULIA, reHepuvpalLla NapuyYHK NOTOLM.

Bcuukn aktveBu 1 egnHnum, reHepupalin napmyHn noTouun, ce TecTtBat 3a obesLeHKa NoHe BEOHBX
roguwHo. Benykn Opyrun otaenHun aktmen Unn eanHnun, reHepumpailim napnuydH1 noToumn, ce Tecteart 3a
obesueHka, KoraTo cbbutmua nnm npomvAHa B obcTosTencreaTa MHOUKNPAT, 4Ye TAXHaTa OanaHcoBa
CTOMHOCT He MOXe Aa Obae Bb3CTaHOBEHaA.

3a 3aryba o1 obesLeHKa ce Npu3HaBa cymara, ¢ kossTo 6banaHcoBaTa CTOMHOCT Ha AafdeH akTUB Unu
eanHuLa, reHepupalla napudHM nNoTouu, NpesBuvliaBa Bb3CTaHOBMMAaTa MM CTOWHOCT, KOSITO € Mo-
BMCOKaTa OT cripaBeafiMBaTa CTOMHOCT, HamarieHa C pasxoguTe no npodaxba Ha AafeH akTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cTorHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M34YMCNsiBa OYakBaHWTE ObAELUM NapuyHM NOTOUM 3a BCska eAuHuua, reHepupallia
napu4HM NOTOLM, U ONpPeAEns NoaXoaaLLmMs ANCKOHTOB (hakTop C Len KankyrnvpaHe Ha HactosiwaTa
CTOMHOCT Ha Te3au napuyHu notoun. [laHHWTE, W3NOM3BaHW NpU TecTBaHETO 3a obesueHka, ce
GasnpaT Ha nocnegHust ogobpeH GlogkeT Ha [pyKeCcTBOTO, KOpUTMpaH Mpu HeOOXOAMMOCT C Len
enuMUHUpaHe Ha edekta OT ObAeln peopraHM3auuMn M 3HAYUTENHU NOJOOPEHUS Ha aKTUBMW.
[nckoHTOBUTE hakTopW ce ONpeaensT 3a BcsAka OTAeNHa eaMHMLa, reHepupalla napuyHu notouu, u
OTpassiBaT CbOTBETHUSI UM PUCKOB NPOdun, OLEHEH OT PbKOBOACTBOTO Ha [IpyXecTBOTO.

3arybute OT obesleHKa Ha eguHMLa, reHepupalla napyvyHM NoTouuM, ce nocoyBaT B HaMareHne Ha
GanaHcoBaTa cyma Ha aKkTuBuTE OT Tasn eauHuua. 3a BCUMKM aKTUMBU Ha [lpy»KecTBOTO
PBKOBOACTBOTO MpeueHsiBa NocreaBallo Aanu CblUecTBYBaT MHAMKaUMM 3a ToBa, Ye 3arybaTa ot
ob6esLeHKa, nNpuM3HaTa B NPEAXOOHW roAvHW, MOXE Bede [a He CblUEeCTBYBa MNW Aa € HamaneHa.
OGesueHka, Nnpu3HaTa B NpeaxodeH nepuon, ce Bb3CTaHOBSBA, ako Bb3CTaHOBMMATa CTOMHOCT Ha
eauHMLIaTa, reHepupallia napuyHM NOTOLM, HafBULLIABa HellHaTa GanaHcoBa CTOMHOCT.

4.13. WHBECTULUOHHM UMOTH
Moden Ha ueHama Ha npudobusaHe

,D,py)KeCTBOTO OTHUTa KaToO MHBECTULUMOHHN UMOTU 3eMA, Crpadn, KOUTO Ce OAbpiXKaT 3a nofy4dyaBaHe Ha
npmnxogn ot Haem nvnn 3a yBeINn4eHne Ha Kanutarna, no Mmofena Ha ueHarta Ha I'IpI/IﬂO6I/IBaHe.

MIHBECTULMOHHUTE MMOTWU Ce oueHsBaT NbpBOHa4YalriHoO no cebecToMHOCT, BKMO4YBaLla NOKynHaTa
LeHa N BCUYKN pa3xoan, KOUTO Ca NpAKO CBbp3aHn C MHBECTULMNOHHUA MMOT, HAanpmnmMmep XxoHopapu 3a
npaBHN yCnyru, aHbUn No nNpexsbpridHe Ha UMOTa U APpYyrn pa3xonu no caenkara.

Cnen nbpBOHA4YanHOTO WM MpU3HABaHE WHBECTULMOHHWTE MMOTW Ce OoTyMTaT Mo TAXHaTa
cebeCTOMHOCT, HaMarieHa C BCUYKM HaTpynaHn aMmopTusauum 1 3arybm ot obesLeHka.

Mocnensawnte pa3xoan, CBbp3aHM C WMHBECTUUMOHHM WUMMOTWU, KOUTO BeYe Ca MNpu3Hat BbLB
(bI/IHaHCOBI/Iﬂ OT4HET Ha ,D,py)KeCTBOTO, ce I'IpVI6aBF|T KbM OanaHcoBaTa CTOMHOCT Ha UMOTUTE, KoraTo e
BEPOATHO ,D,py)KeCTBOTO Oa nony4yu ObOeln MKOHOMMYECKN MON3K, HaaBuLLABALLN NbpBOHA4YallHO
oLeHeHaTa CTOMHOCT Ha cbuiecTeyBawinute MHBECTULMOHHU MMOTWU. Bcuukn apyrm nocnensalim
pa3xogun ce npu3HaBaTt 3a pa3xon B nepunona, B KOWTO Ca Bb3HUKHamM.

LpyXecTBOTO OTNMCBA WHBECTULMOHHUTE CUM MMOTM MpU npodaxbata MM WnM NpU TPaWHOTO UM
nsBaxxgaHe ot ynotpeba, B cnyyai Yye He ce o4akBaT HUKAKBU MKOHOMMUYECKM U3rodn OT TAXHOTO
ocBoboxaaeaHe. [Mevyan6ute vnu 3arybute, Bb3HMKBALLM OT M3BaXKAAHETO MM OT ynoTpeba unu
TsIXHaTa npodaxba, ce npu3HaBaT B OT4yeTa 3a nedvanbata wunu 3arybata u gpyrsi BceobxBaTeH
0OXO0[ U Ce onpeaensT KaTo pasnuka Mexay HeTHUTE NOCTbMNNEHUs OT 0CBODOXAaBaHETO Ha akTMBa
n 6anaHcoBaTa My CTOMHOCT.
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AMopTmzaumnsaTa Ha MHBECTULUMOHHUTE MMOTU CE U3YUCNSABA, KaTo Ce U3MNon3sa JIMHEMHUAT MeToq
BbPXY OLEHEHUs MOMe3eH XXMBOT Ha akTUBUTE, KnacupuumpaHn Kato UHBECTULIMOHHU UMOTU, KONTO e
mMexay 1 1 61 rognHu.

MNpuxoguTte OT HAaeM 1 onepaTUBHUTE pa3xoan, CBbP3aHN C MHBECTULMOHHU MMOTK, Ce NPeacTaBsaT B
OoT4eTa 3a nevyanbaTa unu 3arybata n gpyrus BceobxBaTeH 4OX04 CbOTBETHO Ha pef ,[llpuxogun” un
pen ,dpyrn pasxoaun” n ce NpusHaBaT, KakTo € ONmncaHo B NoACHeHWE 4.6 1 NosicHeHue 4.7.

414. ®UHAHCOBU UHCTPYMEHTHU

®UHAHCOB MHCTPYMEHT € BCEKM AOroBOp, KOMTO nopakaa eqHOBPEMEHHO KakTo (PMHaHCOB akTUB B
elHO MpeanpusiTMe, Taka U (PUHAHCOB MacuB UMM MHCTPYMEHT Ha coOCTBEHMS Kanutan B ApYro
npeanpusTue.

lpusHasaHe u omnuceaHe

drHaHCOBUTE aKTUBMU U (bVIHaHCOBVITe nacmBu ce rnpu3HaeaTt, Korato ,D,py)KeCTBOTO CTaHe CTpaHa no
00roBopHUTE YCIioBUA Ha (bVIHaHCOBVIﬂ MHCTPYMEHT.

dnHaHCOBUTE aKTMBM Ce OTNUCBaT, Korato OOroBOPHUTE TMpaBa BbPXy NapudHUTE NnoToun OoT
(bVIHaHCOBVIﬂ akTB U3TU4YaT WU Korato (bVIHaHCOBVIFlT akTB N NO CblLEeCTBO BCUYKM PUCKOBE U
Mn3roan ce NpexBbpiiAT.

duHaHcoBUTE MacuBM ce OTNUCBAT, KOraTo 3aAbIKEHMEeTO, NOCOYEHO B [orosopa, € M3Nnbl/iIHEHO, €
OTMEHEHO UMM CPOKbT MY € U3TEKDbI1.

Knacugbukayusi u nbpeoHayarnHo oyeHsieaHe Ha (huHaHco8U akmugu

lMbpBOHa4YanHO MHAHCOBUTE akTMBM Ce OT4YuTaT MO CrpaBedanvMBa CTOWHOCT, KOpurMpaHa c
pasxoauTe Mo caenkaTa, ¢ M3KM4YeHne Ha (OMHAHCOBUTE akTMBWM MO CNpaBednvBa CTOMHOCT Npes
neyanbara unu 3arybata M TbProBCKUTE B3EMaHWUsl, KOUTO HE CbAbpXaT CbLIECTBEH (PUHAHCOB
KOMMOHEHT. [MbpBOHaYanHaTa OueHka Ha (OUHAHCOBWUTE aKTUBM MO CnpaBedsiMBa CTOMHOCT Mpe3
neyan6barta nnu 3arybaTta He ce KopurMpa c pasxoauTe Mo caenkarta, KOUTo Ce OTYUTaT KaTo TeKyLm
pa3xoan. [NMbpBoHa4anHata oOueHKa Ha TbProBCKMTE B3EMaHWs, KOUTO HE CbObPXaT CbLLECTBEH
h1HaHCOB KOMMOHEHT NpeAcTaBnsiBa LeHaTa Ha caenkarta cbrnacHo MCOO 15,

Knacudumkaunsta Ha pyHaHCOBUTE akTMBM Ha [pyXecTBOTO ce onpefens Ha 6asaTta Ha criegHute
[JBe ycrioBus:

° Ou3Hec MoaenbT Ha ,D,py)KeCTBOTO 3a ynpasrneHune Ha (bVIHaHCOBVITe aKTnBK,
° XapaKTepuctmknTe Ha AOroBOpHUTE nNapmyHm noToun Ha (bVIHaHCOBVIFl aKTUB.

drHaHCOBUTE aKTUBU U (bVIHaHCOBVITe nacueu ce oueHdaBaTt nocreasaillo, Kakto € NnoCo4eHO no-aony.

4.14.1. ®PnHAHCOBMU aKTUBM

B 3aBMCMMOCT OT HayMHa Ha MNocregBallo OTYMTaHe, (bVIHaHCOBVITe aktmeBu cbrrnacHo MC®O 9 ce
Knacmbwu,wpaT B €4Ha OT ClrneaHnTe KaTteropun:

- ABMrOBU MHCTPYMEHTU MO amMOpTU3MpaHa CTOMHOCT;
- (hoMHAHCOBW aKTVBM MO CrpaBeaiMBa CTOMHOCT Npe3 nevantaTa unu 3arybaTa;

- (pMHaHCOBM aKTMBM MO CrpaBeAnuBa CTOMHOCT npe3 Apyr BceobxBaTeH pgoxod unu 6e3
peknacudgvkauua B neyan6ata unv sary6ata B 3aBMCUMMOCT Aanu ca ObMroBUM WM KanuTanosu
WHCTPYMEHTMW.

ObNroBy MHCTPYMEHTM MO aMOPTU3MpPaHa CTOMHOCT

®rHaHCOBWTE aKTUBU Ce OLIeHABAT N0 aMopTU3MpaHa CTOMHOCT, aKo akTUBMTE U3MbMHABAT CrieqHUTe
KPUTEPMUM HE Ca OMpeaeneHm 3a oLeHsiBaHe No crpaBeannBa CTOMHOCT Npes nevantaTa v 3arybara:

° ,D,py)KeCTBOTO ynpaseindBa akKTMBUTE B PaMKUTE Ha Ou3Hec Moaen, 4YndaTo uen e aa OBPXN
(bVIHaHCOBVITe akKTMBn N ga c1>6V|pa TEXHUTE OOroBOPHU Napn4H1 noToun,

° CblmnacHO [O0roBopHUTE YCIoBUA Ha (bVIHaHCOBVIﬂ aKTB Ha KOHKpPEeTHWM [OaTh Bb3HUKBAT
napu4yHM noToumn, KOMTo Ca eaAnHCTBEHO MniawlaHn4a no rmaBHUUA U NMXBa BbPXY HenoraceHarta cyma
Ha rmasHuuarta.
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Tasun KaTeropma BKIro4Ba HeaepmnBaTuBHU (bI/IHaHCOBI/I aKTBKM KaTo 3aeMnN N B3eMaHund C (bI/IKCI/IpaHI/I
nnm onpeaenMMmmn nnawaHma, KOUMTo He Ce KOTUpaT Ha aKTMBEeH nasap. Cnen NbpPBOHA4YarIHOTO
npmu3HaBaHe Te Cce oueHdABaT No aMopTu3npaHa CTOMHOCT C U3nonsBaHe Ha MeToda Ha e(beKTI/IBHaTa
nnxea. ,D,I/ICKOHTI/IpaHe HEe Ce N3BbpLUBa, Korato e(beKTbT OT HEero € HeCbLleCTBEH.

,D,py)KeCTBOTO Knacwcbwu,wpa B Ta3n Kateropmda BCUY4KMN CBOU (bI/IHaHCOBI/I akKTuBKM - napun n napnvyHnTe
€KBMBaleHTu, npegocrtaBeHnTe 3aeMn N TbProBCKU 1N Apyrn B3eMaHUA.

T'prOBCKI/ITe B3eMaHuA Ca CyMU, ObIDXUMU OT KIMUMEHTU 3a npoaaneHn CTOKM uinn ycnyru, N3BbpLueHn
WHUNOEHTHO B Xo4a Ha cTonaHckata aerHocT. OBMKHOBEHO Te ce ObinKaT 3a ypexnaHe B KpaTbkK
CPOK 1 Ca CpaBHUTEITHO 6'bp30 NMKBUOHN.

O6e3yeHka Ha ¢huHaHco8UMeE akmueu
Mpunara ce Mogena 3a ,04akBaHUTE KPeaUTHN 3arybu”.

Mpu3HaBaHeTO Ha KpPeaMTHU 3arybu Beye He 3aBUCKM OT HacTbMNBaHETO Ha CbOWMTUME C KpeauTHa
3ary6a. BmecTo ToBa [pyecTBOTO pasrnexaa No-LMPOK CeKTbp OT MHGOpMaLUUs Npu oLieHKaTa Ha
KPEOUTHUA PUCK M OLIEHABAHETO Ha O4YakBaHWTe KpeaWTHW 3arybu, BKMYMTENHO MUHANM cboutus,
TEKYLLM YCINOBUS, pasyMHM 1 NOAABbPXKALLM NMPOrHO3U, KOUTO BIUSAAT BbpXy OYakBaHaTa cboMpaeMocT
Ha ObAelunTe NapuYHN NOTOLM Ha MHCTPYMEHTA.

npl/l npunaraHeTo Ha Ta3n nogxoad, HaCo4eH KbM ObaelleTo, ce npasun pasrpaHn4eHne Mexay:

* (bVIHaHCOBVI MHCTPYMEHTH, 4YMETO KPEeOUTHOTO KayeCTBO He Ce € BIiowunno 3Ha4YuTesiHoO
CcnpAaMo MOMEeHTa Ha NbpPBOHAYariHOTO NpmU3HaBaHE UMM MaT HUCHK KpeaUTEeH PUCK (cbasa 1)

Tyk ce BKMoYBaT CTabUMHN OUHAHCOBU aKTUBW, KOUTO HE ca B MPOCPOYME U ce ovyakBa aa bbaar
06CnyKBaHW CbIMacHO TEXHUTE [OTrOBOPHM YCIOBUS W 3a KOMTO HAMA MpuU3HauUM 3a yBeru4veH
KPeOoMTEH PUCK.

* (bVIHaHCOBVI MHCTPYMEHTU, YMETO KPEeOAUTHOTO Ka4yeCTBO Ce € BIounmno 3Ha4nTesiHo cnpAamo
MOMEHTA Ha NMbpBOHA4YalrIHOTO NMpu3HaBaHe UM Ha KOUTO KpeaAUTHUA PUCK HE € HUCHK (cbasa 2)

Tyk ce BKMOYBAT aKTMBMU, 3a KOMTO OT MOMEHTA Ha MbpBOHAYarHO MNpM3HaBaHe € HacTbMUMIO
BriollaBaHe Ha KPeAWTHOTO UM KayecTBO, HO TO He TpsGBa [a ce CBbp3Ba C WHAMBUOYarHO
obe3LieHsiBaHe Ha KOHKPETHU akTMBM (HACTbNWUMM ca CbOUTUSA, NPSIKO CBbP3aHN C Bb3MOXHW GbaeLum
3ary6u no noptdeina, Ho He 1 MO KOHKPETHU KpeauTtn).

+ ,®a3za 3“ obxBalla prHaHCOBM aKTMBKU, KOUTO MMAT ODEKTUBHU AoKa3aTericTBa 3a obe3LeHka
KbM OTYeTHaTa garta.

TyK Ce BKNOYBAT aKTUBM, 3@ BCEKN OT KOUTO B ObaeLle ce oyakBaT 3ary6|/|. Hactbnuno e BnowasaHe
Ha KpeAWTHOTO KayeCTBO, HO TOBa BJiOWaBaHE € CBbpP3aHO C KOHKPETHU aKTUBW. Ha Tasmn cbasa
OYakBaHUTE KpeaUuTHU 3ary6|/| e ce Cb3faBart 3a uelnd oCtaBall CPOK Ha KpeauTa, HO 3ary6|/|Te e
Ce oueHdaBaT He Ha rlopche|7|nHa OCHOBa, a nHamsnayasriHo Nno KOHKPETHU KpeaunTun.

12-MeceYHN O4YakBaHW KpeauTHU 3arybu ce npusHaBaT 3a BCUYKM (DUHAHCOBWU aKTMBU BbB
dasza 1, gokaTo ovakBaHUTE 3arybu 3a Luenust Cpok Ha PUHAHCOBUTE MHCTPYMEHTU Ce Npu3HaBaT 3a
huHaHcoBUTE akTMBM BbB basa 2 n dasa 3. OyakBaHUTE KpeOguTHU 3arybu ce onpemensTt kato
pasnukata Mexay BCUYKM [OOrOBOPHW MapuUyHW MNOTOLM, KOUTO ce AbkaT Ha [pyxecTBOTO U
napu4yHUTE NOTOLM, KOUTO TO AENCTBUTEITHO OYaKkBa Aa nomny4u (,napuyeH Hegoctur®). Tasu pasnuka
€ [VCKOHTMpaHa MO MbpBOHa4YanHUSA edEeKTMBEH FNUXBEH MPOLEHT (MNM C KOpUrMpaHusi crnpsamo
KpeouTa edEeKTUBEH JNUXBEH MNPOLEHT). M34ncnsBaHeTO Ha O4YaKkBaHWUTE KpPeouTHW 3arybu ce
onpeaens Ha 6asaTa Ha BEPOSAITHOCTHO NpeTerneHarta NpuénmnanMTenHa oueHka Ha KpeauTHUTe 3arybm
npes3 o4akBaHWSA CPOK Ha (PUHAHCOBUTE MHCTPYMEHTMU.

T'bprOBCKVI n gpyru BsemMmaHus

IpyXecTBOTO M3Morf3Ba OMNPOCTEH Moaxond MpW MocreaBallo OTYATaHe Ha TbProBCKUTE U OpYru
B3eMaHusl 1 MNpusHaBa 3aryba oT obeslieHka B pa3Mep Ha O4aKBaHWUTe KpeauTHU 3arybu 3a uenuvs
CPOK Ha (puUHAHCOBMA aKkTUB. Te NpeacTaBnABaT O4YaKBaHUAT HEOOCTUr B [OrOBOPHUTE MapuyHu
noToLM, KaTo ce uma npeasua Bb3MOXHOCTTa 3a HeU3MbIIHEHME BbB BCEKM MOMEHT OT CpoKa Ha
(pVHaHCOBMSA MHCTPYMEHT. [pyXecTBOTO M3Mon3Ba CBOSi HaTpyrnaH ONWT, BBLHLUHWU MokasaTenu u
MHpopMaumss B ObINTOCPOYEH MfaH, 3a [da W3YMCNM  O4vaKBaHWTe KpeduTHW 3arybu cropeq
Bb3pacToBaTa CTPYKTypa Ha B3eMaHUsiTa KaTo Monaea T.Hap. ,MaTpuLa Ha NpoBU3NNUTE".
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4.14.2. PnHaHCOBM NacuBM
duHaHcoBUTE Nacmeu Ha [py>XeCTBOTO BKIKOYBAT 3a€MU, TbPrOBCKU 1 APYrX 3a0bIMKEHUS.

duHaHCcoBUTE NacuBM ce MNpu3HaBaT, KoraTto CblLUeCcTByBa LOrOBOPHO 3aAbliDKEeHWe 3a nnailaHe Ha
napuvyHU CyMmu unu apyr (pyHaHCcOB akTUB Ha ApYyro npeanpusitue Unm OOroBOPHO 3aAblibKeHWe 3a
pasMsiHa Ha (OUHAHCOBWM WMHCTPYMEHTWU C OPYro NpeanpusTue npv noTeHuManHo HebnaronpusTHU
ycnosus. Beuukn pasxoau, cBbp3aHu € NUXBU, 1 NPOMEHN B cripasBeniMBaTta CTOMHOCT Ha oMHaHCOBU
WHCTPYMEHTK, aKko MMa TakuBa, ce Mpu3HaBaT B nevyanbata wnu 3arybata Ha pep ,PvHaHCOBU
pa3xogun” unu ,druHaHcoBu npmuxogn”.

duHaHcoBUTE MacuMBM Ce OLeHaABaT nocreasallo no amMmopTunsnpaHa CTOMHOCT, KaTo ce M3nonssa
MeToOobT Ha e(beKTI/IBHaTa nnxea, C WU3KINKOYEeHUEe Ha (bVIHaHCOBI/I MHCTPYMEHTHU, ObpPXaHu 3a
TbpryBaHe uin onpeaerieHn 3a oueHABaHe Nno crnpaseasnnea CTOMHOCT B nevanbarta wnu 3ary6aTa,
KOUTO Ce oueHaBaT no cnpasensimea CTOMHOCT C OT4YUTaHe Ha npomMmeHnTe B neyan6ara unu 3ary6aTa.

BaHkoBUTE 3aeMn ca B3eTU C Len noanoMaraHe Ha OeNHOCTTa Ha ,D,py)KeCTBOTO. Te ca OTpa3eHn B
OoT4HeTa 3a CbI/IHaHCOBOTO CbCTOAHNE Ha ,D,py)KeCTBOTO, HEeTHO OT pa3xoauTte no nony4yaBaHETO Ha
3aemute. PHAHCOBN pa3xogun KaTto npemud, nrnatuma npu ypexagaHe Ha Ablira unm O6paTHOTO My
M3KynyBaHe, 1 Mpekn pa3xogu no caernikata ce OTHaAaCAT B OT4yeTa 3a neyan6bara unu 3ary6aTa n
apyrua BceobXxBaTeH O0X04 Ha npuHUMna Ha HadYucneHuneTo, Kato Ce uanon3esa MeToabT Ha
e(beKTI/IBHI/IFl JNINXBEH MPOLEHT, N ce I'IpVI6aBF|T KbM MpeHoCHaTa CTOMHOCT Ha (bI/IHaHCOBI/IFl nacme OO
CTEeneHTa, B KOATO Te HE Ce ypexaaT KbM Kpad Ha nepuona, B KOWTO Ca Bb3HWKHAmM.

T'prOBCKI/ITe 3abIKEHNA Ce MNMpu3HaBaT NMbpBOHA4YalIHO NMNO HOMUHallHa CTOMHOCT 1 BNocneacrteane
Ce oueHsaBaTt Nno amopTusnpaHa CTOMHOCT, HamMarneHa C nnawaHus rno ypexnaHe Ha 3a4bIDKEeHUNETO.

[VBMAEHTUTE, NNaTUMK Ha aKUMOHEepUTe, ce Mpu3HaBaT, KoraTo AMBMOEHTUTE ca odo0peHM Ha
06LWoTO cbbpaHMe Ha akUMoHepuTe.

4.15. MarepuanHu 3anacu

MaTepI/IaJ'IHI/ITe 3anacu BKMK4YBaT ropmBa U CMa3OYHWM MaTepuanu, pe3epBHM Yactn U Opyrn
MaTtepuanu. B cebectonHocTTa Ha MaTepuanHuTe 3anacu ce BKI4YBaT OUPEKTHUTE pa3xodu no
3akynyBaHeTo unmMm npoun3soACTBOTO UM, npepa60TKaTa n Aapyrm npekum pasxogun, CBbp3aHn C
JocTaBKaTa MM, KakToO M 4YacT OT obwwuTte npon3BoACTBEHMN pa3xoau, onpenerneHa Ha basarta Ha
HOpManeH npou3BOoACTBEH KanauuTeT. ®duHaHcoBUTE pa3xogn He Ce BKI4BaT B CTOMHOCTTa Ha
mMaTtepuanHuTe 3anacu. Kbm Kpada Ha BCEKM OTHETEH nepunon mMmartepuanHute 3anacuh ce oueHdaBar no
no-HMckata oT cebecTOMHOCTTa UM UM TsAXHATa HeTHa peanusdyema CTOMHOCT. CymaTa Ha BCsAKa
obesLeHKka Ha MaTepuanHmute 3anacu OO0 HeTHata UM pearnmsyema CTOMHOCT ce npu3HaBa KaTto
pa3xon 3a nepunoga Ha obesueHkaTa.

HeTtHaTa peannsyema CTOMHOCT NpefcTaBnsiBa O4YakBaHaTa npofaHa LeHa Ha MmartepuarnHuTe
3anacu, HamalrieHa C o4akBaHUTEe pa3xoau no npoua>K6aTa. B cnyqa|7| 4ye MatepuanHuTe 3anacum ca
6unu Beye 0bGe3UEHEHN OO0 HETHATA UM peanusyema CTOMHOCT 1 B nocreasall, oT4eTEeH nepuoa ce
OKaxe, 4e ycnoBudTa gosernn Ao obesueHKaTa He ca Beye Hanuvue, TO ce Bb3npnemMa HoBaTta MM
HEeTHa peanuniyema CTOMHOCT. CymaTa Ha Bb3CTAaHOBSIBAHETO MOXe fa 6bAe camo Ao pa3mepa Ha
GanaHcoBaTa CTOMHOCT Ha MaTtepuanHmte 3anacum npeau obesueHkaTa. CymaTa Ha O6paTHO
Bb3CTaHOBSIBAHE Ha CTOMHOCTTa Ha MaTepuarHuUTe 3anacu ce oT4MTa KaTo HamarneHue Ha pasxoguTe
3a Matepuanu 3a nepvoaa, B KOUTO Bb3HMKBaA Bb3CTAHOBSBAHETO.

,D,py)KeCTBOTO onpenend pasxoaute 3a MatepuanHu 3anacu, Kato u3nonssa Metodga cpenHo
npeTterreHa CTOMHOCT.

Mpu npofaxba Ha MaTepuanHuTe 3anacu TsxHaTa 6anaHcoBa CTOMHOCT ce Mpu3HaBa KaTo pasxop B
nepuona, B KOWTO € NpM3HaT CbOTBETHUAT NPUXOL.

4.16. [JaHbuu BbpXy Aoxoaa

Pa3xogute 3a gaHbuy, npu3HaTn B neyan6ara unm 3ary6aTa, BKMO4YBaAT CymMmaTta Ha OTCPOYEeHUTE U
TeKylwn AaHbUU, KOUTO HE Ca NPU3HATU B ApPYyruAd BceobOXxBaTeH goxon unm OVPEKTHO B cobcTBEHUS
KanuTarn.

TeKyIJJ,I/ITe JAaHDBbYHN aKTMBU U/ NacuBu npencraBndaBaTt T€3U 3a4bJDKEHUA KbM UM B3eMaHua OT
OaHBYHUTE UHCTUTYLUN, OTHACALLM Ce 3a TeKyln unu npengxogHun oTt4eTHU nepuoaun, KOUTo He Ca
nnaTteHn KbM gataTta Ha (bI/IHaHCOBI/IFl OT4HeT. TeKyLLI,I/IFlT O3aHDBK € ObJTKUM BbpXY obnaraemust goxon,
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KOWUTO ce pasnnyaBa OT neyan6ara unu 3ary6aTa BbB (bI/IHaHCOBI/ITe otyeTn. M3uncnasaHeTo Ha
TeKyLnd JaHBK € 633|/|paH Ha AaHBbYHUTE CTaBKN N Ha AaHBbYHUTE 3aKOHU, KOUTO Ca B CUITa KbM Kpas
Ha OTYETHUA nepunoa.

OTCpO‘-IeHI/ITe OaHbUM Ce Mn34ncndaeart no nacmMBHUA MeETOL 3a BCUYKM BPEMEHHU Pa3fiMkn Mexay
OanaHcoBaTa CTOMHOCT Ha aKTUBUTE M NacMBUTE U TXHaTa JaHbYyHa OCHOBa. OTcpoqu OaHbK HE ce
npegmxga npu nNbpBOHAYaANHOTO MNpPpU3HaBaHE Ha aKTuB WM NacuB, OCBEH aKO CbOTBETHaTa
TpaH3aKuna He 3acdra gaHb4yHaTta Uik cHeToBoaHaTa nedyan6a.

OTcpoyeHUTe AaHbYHM aKTUBK U NacuBU He ce AUCKOHTUpaT. Mpu TAXHOTO M3YnCneHne ce n3nonssaT
JaHbYHM CTaBKW, KOUTO Ce o4akBa Ja ObaaT NpUNoXMMKM 3a nepuoda Ha peanusauuaTa UM, npu
yCrnoBMWE Ye Te ca BMe3nu B CUMa UM € CUIypHO, 4Ye Lile BresHaT B cuna, KbM Kpasi Ha OTYeTHUS
nepwvon,.

OTCpO‘-IeHI/ITe OaHb4YHM NacuBu ce Npmu3HaBaT B NMbJ1IEH pa3Mep.

OTCcpoYeHn gaHbYHM akTUBKM Ce NpU3HaBaT, Camo ako CbLLECTBYBa BEPOATHOCT Te Aa 6baaT ycBoeHuU
ype3 O6baewn obnaraemmn goxoan. OTHOCHO MpeLeHKkaTa Ha PbKOBOACTBOTO 3a BEpPOSITHOCTTA 3a
Bb3HMKBAHe Ha Obaelim obnaraeMu Joxoau, Ypes3 KOMTO [a ce YCBOAT OTCPOYEHM JaHBbYHM aKTUBM,
BWXTe nosicHeHue 4.21.

OTCpO‘-IeHI/I OaHbYHN aKTMBU U MacuBn Ce KOMMEeHCcupart, CaMO Korato ,D,py)KeCTBOTO nMa npaBo u”
HamMmepeHne na KOMMNeHCupa TeKywunTte AOaHb4yHU aKTuBnM WM nacmBum OT CbhbllaTa [daHbYHa
MHCTUTYUMUA.

npOMﬂHaTa B OTCpOYEHUTE AaHbYHN aKTUBU UM NMaCcuBn Ce NMpm3HaBa KaTto KOMMOHEHT OT AaHbYHUA
npmnxon mnnn pasxoa B nedyan6ara unu 3ary6aTa, OCBEH aKo Te He Ca CBbp3BaHu C No3nunn, npn3HaTn
B Apyrua BceobxBaTeH Ooxoa wnu OVPEKTHO B cobcTBEHUSA KanuTan, Nnpn KOETO CbOTBETHUAT
OTCpOYEeH OaHbK Ce Npu3Haea B Apyrud BceobxBaTeH JOX0o4 Unu B cobCTBEHMS KanuTarn.

4.17. [Mapu n napu4HU eKBUBaNeHTU

I'Iapl/lTe N napnvyHnTe ekBMBalri€HTU Ce CbCTOAT OT HallMYHUTE Mapun B 6p0|7|, napun4Hun cpeacrtsea no
0©aHKOBM CMETKM U napun4Hun eKkBmBasrieHTn, KOMTo ca fnnecHo o6pau.|,aeM|/| B KOHKPETHM Napnu4Hn CymMn 1
CbAbpXaT HE3HAYUTEIEH PUCK OT NMPOMAHA B CTOMHOCTTa CWU.

4.18. Cob6cTBeH KanuTan u pesepBu
AKLMOHEPHUAT Kanutan Ha [py>eCcTBOTO OTpa3siBa HOMUHaNHaTa CTOMHOCT HA EMUTMPAHUTE aKLuuw.

npeMI/IIZHI/IﬂT pe3epB BKr4YBa npemMun, nofyyvyeH rnpun nbpBoHaA4YariIHOTO eMUTUpaHe Ha cobcTBEH
kanutan. Bcuukun pa3xogn no cAaernku, CBbp3aHun C eMUTupaHe Ha akuuu, ca npucnagHatm OT
BHECEHMUS KanuTarn, HETHO OT JaHbYHN OBNEeKYeHNs.

,D,pyFI/ITe pe3epBun BKIMOYBAT 3aKOHOBU pe3epBu U pyru pe3epsBu.

— 3aKOHOBM pe3epBu, OBGLLM pe3epsy;

— MpeoLeHbYeH pe3epB Ha HedUHAHCOBM aKTUBM — BKMOYBA nedyanbu unu sarybu ot
NPEOLIEHKN Ha HEUHAHCOBU aKTUBMK;

— pes3epB OT MPEOLIEHKN MO MnrnaHoBe ¢ AeddUHMpaHn OOXOAWN — BKMOYBA aKTHOEPCKU nevantm
1nu 3arybm oT NpoMeHn B AeMorpadpcknute unm oUHaHCOBU NPEanonoXeHUs;

HepasnpegeneHata nevyan6a BkMO4YBa TEKyLIMS (ODUHAHCOB pes3ynTaT W HaTpynaHute nedvanou u
HeMoKpPUTU 3arybu oT MUHAaNM roguHu.

Bcuukn TpaH3aKunn CbC cobCcTBEHULMTE Ha ,D,py)KeCTBOTO, npun Hann4ne Ha TakmBa, Ce npeacrtaBAT
OTAenHo B OT4ETa 3a NpomMeHnTe B cobCcTBEHUA KanuTan.

4.19. [leHCUMOHHU N KPAaTKOCPOUYHU Bb3HarpaxneHusl Ha crnyxuTenure

,D,py)KeCTBOTO OTHUTA KPATKOCPOYHU 3aAbITKEHUA MO KOMMEeHCMpyeMun OTnyCku, Bb3HUKHANM nopaaun
Hen3non3eaH nnarteH rogumweH oTnycK B CliydauTe, B KOUTO Ce O4YakBa To ga ObaaT nonseaH B
paMK1UTE Ha 12 meceua cneq gararta Ha OTYeTHUS nepwuoa, npes KOWTO HaeTuUTe nuua ca Mnonoxun
TpyAa, CBbp3aH C Te3n OTMYyCKN. KpaTKOCpO‘-IHI/ITe 3abIKEHNA KbM NepcoHana BKo4YBaT 3annartu,
coumanHn oCUrypoBkn 1 opyrn 3agblnDKeHUA.

CbrnacHo maunckeaHusTa Ha Kogekca Ha TpyAda npu npekpardBaHe Ha TpyaoBOTO NMpPaBOOTHOLUEHME,
cnen Karto CnyxuTenar e I'Ipl/lﬂ,06l/l.l'l npaBo Ha NeHCUA 3a ocuryputTernieH CTtax W Bb3pacT,
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IpyXecTBOTO € 3aAbJPKEHO Aa My u3nnatu obeslleTeHne B pasMep OO0 LIecT GpyTHU paboTHM
3annatu. [pyXecTBOTO € HauyMCNUMo NpaBHO 3adbiKeHVWe 3a uannallaHe Ha obeslleTeHus Ha
HaeTuTe nuua npu NeHcuoHMpaHe B CbOTBETCTBME C M3NcKBaHuaTa Ha MCC 19 ,[loxoan Ha HaeTu
nuua” Ha 6a3a Ha NPOrHoO3MpaHu nnalwjaHna 3a crieqBaluTe roguHU, OUCKOHTUPaHW KbM HaCTOALLMS
MOMEHT C AbMrOCPOYEH NNXBEH NPOLIEHT Ha BE3PUCKOBU LIEHHW KHUXA.

[pyXeCTBOTO ABLMKN NMEHCUOHHU Bb3HArpaXXaeHUs Ha CNy>XUTenuTe cu no nnaHose ¢ AedUHNPaHN
J0X0aMu.

lnaHoBe ¢ ﬂ,e(bl/IHI/IpaHI/I 00xoaun Cca NeHCMOHHU MnraHoBe, crnopen KOUTO ce onpenena cymara, KoAaTo
CNyxuTenar we nonyyn cnen neHCnmoHunpaHe, BbB BpPpb3Ka C BpeMeTpaeHeTO Ha ycnyrata u
nocnegHoOTO Bb3HArpaxaeHue.

3agbmkeHneTo, Nnpn3HaAToO B OTYETA 3a (bI/IHaHCOBOTO CbCTOAHNE OTHOCHO MniaHoBe C ﬂ,e(bl/IHI/IpaHI/I
noxoau, npencraendBa HacTosdllaTa CTOMHOCT Ha 3adb/MDKEHMETO MO U3nnallaHe Ha ﬂ,e(bl/IHI/IpaHI/I
AO0X0AM KbM Kpad Ha OTYHEeTHUA nepunoa.

P1KoBOACTBOTO Ha ,D,py)KeCTBOTO oueHABa 3aAbJDKEeHMETO No umaniallaHe Ha ﬂ,e(bl/IHI/IpaHI/I aoxoaun
BeaAHbX roguniiHo ¢ nomMmoLta Ha He3aBUCUM aKTHOED. OueHKaTa Ha 3aabIKeHUsTa e 6a3|/|paHa Ha
CTaHOapTHM TMPOLUEHTU Ha I/IH(bJ'IaLI,I/IFlTa, O4akBaHa TMpoMdHa Ha pas3xoauTte 3a MeguuuHCKO
OGCJ'Iy)KBaHe N CMbPTHOCT. bbaewmn yBEITIMYEHNA Ha 3annatute Cbllo Ce B3emMmaT Nnoa BHMMaHue.
[wvckoHTOoBUTE (baKTOpI/I ce onpenendtr KbM Kpad Ha BCAKa rogmMHa Kato Cce B3uMa npeasun
0OXOAHOCTTAa Ha AbpPXaBHU LUEHHU KHMXa, KOUTO Ca A€HOMUHMPAHU BbB BallyTaTta, B KOATO OXOo4AUTe
e 6baaT nnaTeHn u ca c nagex, 6rmM3bK 40 TO3M HA CbOTBETHUTE NMEHCUOHHN 3adbIKEHNS.

AKT}OGDCKI/ITG ne4yaném unm 3ary6|/| Ce npuaHaBart B Apyrud BceobxBaTeH aoxon.

HeTHuTe pasxogu 3a NUXBWU, CBbP3aHM C MEHCUMOHHUTE 3aQbIIKEHUS, ca BKMIOYEHM B OT4yeTa 3a
neyan6barta unu 3arybata n apyrus BceobxBaTeH [OX04 Ha pea ,PuHaHcoBM pasxogun”. PasxoguTe no
TPyOoBMS CTax ca BKNoYeHU B ,Pa3xoaun 3a nepcoHana’.

KpaTKOCpO‘-IHI/ITe 00X0ON Ha CnyXuternute, BKIKYUTETHO 1 nonaraeMmte ce OTNyCKU, Cca BKITHO4YEeHU B
TeKywnTe nacneum Ha pen »[ IEHCMOHHMN 1 Opyrn 3agbiikeHUAa KbM nepCOHana” Nno HEOQUCKOHTUpPaHa
CTOMHOCT, KOSATO ,D,py)KeCTBOTO O4aKBa ga mnannartu.

4.20. [MpoBu3NK, yCNIOBHM NacUBU U YCNOBHU aKTUBU

MpoBu3NMTE Ce NpuaHaBaT, KoraTto MMa BEePOSATHOCT CerallHu 3adbiHKEeHUA B pe3ynTtar oT MUHano
cbbuTHe fa goBedaTt 4O M3XOAsL MOTOK Ha pecypcu oT [pyKecTBOTO U Moxe Aa GbAe HanpaBeHa
HadeXdHa oOLeHKa Ha cymMata Ha 3adbihkeHueTo. Bb3MOXHO € cpoyHocTTa WnM cymarta Ha
M3XOASALIMA NapuyeH MoTOK Aa e HecurypHa. CeraliHo 3agbiKeHue ce nopaxaa OT HanuyueTo Ha
MPaBHO WM KOHCTPYKTMBHO 3adbiKeHWe BCMeAcTBME Ha MuHanu cbbutus. MpoBusum 3a Gbaelm
3ary6u OT AeNHOCTTa He ce Npu3HaBar.

CymaTa, KoATO Ce Mpu3HaBa KaTo MpoBU3WSA, Ce U3YMCNsBa Ha 6asa Hal-HagexaHaTa oleHka Ha
pasxoauTe, HeOOXOAMMM 33 YpeXxaaHe Ha CerallHo 3adb/HKeHNE KbM Kpasli Ha OTYETHUSI Nepro, KaTo
ce B3emart B NpeaBua PUCKOBETE W HECUTYPHOCTTa, CBbp3aHM CbC CEralHoTO 3adbiikeHue. KoraTo
cbllecTByBaT peavua nofdobHM 3aQbiKeHusi, BeposiTHaTa HeoOXOAMMOCT OT U3XOAAL, MOTOK 3a
noracsisBaHe Ha 3aJbIKEHWETO ce onpefens, KaTo ce oT4eTe rpynata Ha 3aQbiMKeHUsTa KaTo LsAmno.
MpoBU3MNTE ce OUCKOHTMPAT, Korato edekTbT OT BPpemMeBUTe pasnuku B CTOMHOCTTa Ha napute e
3HaYMTENEH.

O6esLeTeHns OT TPeTU NLa BbB BPpb3Ka C AafeHO 3aQblKeHne, 3a KOUTo [pyXeCTBOTO € CUrypHa,
Ye L Nony4u, ce Npu3HaBaT KaTo OTAeNeH akTvB. TO3M akT1B MOXe M [1a He HafBuLIaBa CTOMHOCTTA
Ha cbOTBeTHaTa NpoBu3aus. [poBuU3nMTE ce npepasrnexaar KbM Kpas Ha BCEKUM OTYETEH rnepuosd U
CTOMHOCTTa UM Ce Kopurvpa, 3a fa ce oTpasu Ha-qobparta npubnmsnTenHa oLeHka.

B cnyvyaunTe, B KOUTO Ce€ CHUTA, Ye € MaJlKO BEPOATHO Aa Bb3HUKHE U3XoOAL, NMOTOK HA NKOHOMUYECKN
pecypcu B pe3ynTtaTt Ha TeKyL O 3aabinkeHne, nacme He ce npu3HaBa. YcnoBHUTE NacuBu crnegea ga
ce oLeHsiBaT nocneasallo no no-BMcokaTa CTOMHOCT Mexay onmncaHarta no-rope cpaBHMmMa npoBu3nsa
N NbpBOHA4YanHoO npusHartata CymMa, HamMarieHa C HaTpynaHaTta amMopTusauua. BepOﬂTHVI BXogALn
noToun Ha MKOHOMUYECKU MMOJ13N, KOUTO BCE OLLE HE OTroBapAT Ha KPUTEPUUTE 3a NPpU3HaBaHE Ha
aKTuB, Ce CMATAaT 3a YCITOBHU akKTUBW.
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4.21. 3Haunmun npeueHKn Ha pPbKOBOACTBOTO Mpu npunaraHe Ha cyetToBogHaTta NOJIUTUKA

3HaunmMnTE MpPEeLEeHKM Ha PbKOBOACTBOTO MNPW MNpuUNaraHeTo Ha CYETOBOAHWUTE MONMUTUKA Ha
[pyxecTBOTO, KOUTO OKasBaT HaW-CbLLECTBEHO BNUAHWE BbPXY (PUHAHCOBUTE OTYETU, Ca ONUCaHU
no-gony. OCHOBHWUTE MW3TOYHWLUM Ha HECUIYPHOCT MpU M3MNOM3BaHETO Ha NpubnuanMTenHute
CYETOBO/[HM OLIEHKM Ca OnMcaHu B NosicCHeHUe 4.22.

4.21.1. OTCcpoOYeHM AaHBYHUN AKTUBMU

OueHKaTa Ha BEpOATHOCTTa 3a 6bAeLum obrnaraemm 4oxoam 3a yCBOSIBAHETO Ha OTCPOYEHUN OAHBYHMU
aKkTMBM ce Gasupa Ha nocriegHaTa onobpeHa OKaXeTHa MPorHosa, KopurMpaHa OTHOCHO 3Ha4uMMu
HeoGnaraemy MpuUxXoauM U pasxoau U crneumdUYHU orpaHUYeHUs 3a NPeHacsiHe Ha Heusrnorn3BaHu
OaHbYHM 3arybu unu kpeantn. AKo HagexaHa NporHo3a 3a obnaraem Aoxof npeagnornara BEPOSTHOTO
N3Mnor3BaHe Ha OTCPOYEH AaHbYEH akTMB OCODEHO B CriyyYaum, KoraTo akTMBBLT MOXE [a ce ynoTpebu
0e3 BpeMeBO OrpaHM4YyeHMe, ToraBa OTCPOYEHUAT [aHbYeH aKTUB Cce MpusaHaea U3Lsmno.
Mpu3HaBaHeTO Ha OTCPOYEHW [AaHbYHW aKTUBW, KOUTO MoAnexaT Ha onpeaeneHy npaBHU UNu
WNKOHOMWYECKN OrpaHUYEHNsT UMM HECUTYPHOCT, Ce MpeLeHsiBa OT PbKOBOACTBOTO 3a BCEKW OTAENEH
cnyyan Ha 6asaTa Ha cneunduyHMTE akT n obeToaTencTea.

4.22. HecurypHoCT Ha CYeTOBOAHUTE NPUGIIM3UTENTHN OLIEHKMN

npl/l N3roTBAHETO Ha (bI/IHaHCOBI/IFl OTHET PBbKOBOACTBOTO MNpaBn pegunua npeanoriodkeHnA, OUEHKN U
OonyckaHna OTHOCHO MNpu3HaBaHETO U OueHABaHeTO Ha akTuBu, nacueun, npuxogun un pasxoawu.
HencteutenHute pe3yntatm Morat pa ce pas3nundaBatr OT npeanosfioXKeHndaTa, OUEeHKUTe U
0OonyCckaHndaTa Ha PbKOBOACTBOTO M B pedku Criydanm CbOTBETCTBAT HaNb/IHO Ha npenBapUTEsTHO
oueHeHnTe pesynTaTtun. I/Ichopmau,vm OTHOCHO CbllEeCTBEHUTE nNpeanonoXxXeHund, OUEeHKn W«
00nyCkaHndA, KOUTO OKasBarT Hal-3HAYNTENHO BIUSIHNE BbpXy Mnpu3HaBaHETO U OUEHABaAHETO Ha
aKTunBKn, nacueun, Npuxogn 1 pas3xoaun e npeacraseHa no-gony.

4.22.1. O6Ge3UeHKa Ha He(pHAHCOBU aKTUBU

3a 3aryba o1 obe3LeHKa ce Npu3HaBa cymara, ¢ kossto 6banaHcoBata CTOMHOCT Ha AafdeH akTUB Unu
eanHuLa, reHepupalla napuyHM nNoTouu, NpesBuvliaBa Bb3CTaHOBMMAaTa MM CTOWHOCT, KOSITO € MNo-
BMCOKaTa OT crpaBefiMBaTa CTOMHOCT, HamarieHa C pasxoguTe no npogaxba Ha AafeH akTuBe, U
HeroBaTa CTOMHOCT B ynoTpeba. 3a ga onpegenu cTorHOCTTa B ynoTpeba, pbKOBOACTBOTO Ha
[pyXecTBOTO M34YMCNsiBa OYakBaHWTE ObAELUM NapuyHM NOTOUM 3a BCsika eauHuua, reHepupalua
napu4HM NOTOLM, U ONpPeAEns NoAXoasaLLmMs AUCKOHTOB (hakTop C Len KankyrnvpaHe Ha HactosiwaTa
CTOMHOCT Ha Te3W NapuyHK notoum (BX. nosicHeHune 4.12). MNpwn n34ncnsisaHe Ha ovakBaHUTe GbaeLlm
napu4HM NOTOUM PHLKOBOACTBOTO MpaBu NpearnonoXeHUs OTHOCHO Gbaelnte 6pyTHU neyanbu. Tean
NpeanonoXeHns ca cBbp3aHu ¢ Obaelwm cbbutns n obctosaTencTea. [encTBuTenHUTe pesyntaTu
MoraT fa ce pasnuyaBaT W [a HanoXaT 3HauYUTENHM KOPeKUMW B akTUBUTE Ha [pyecTBOTO npes
crnepBallaTa oT4eTHa roguHa. B noeeyeTo criydam npu onpenensiHeTo Ha MPUNOXUMUS OUCKOHTOB
akTop ce npaBu OLIEHKA Ha MOAXOASLUMNTE KOPEKUMM BbB Bpb3ka C MasapHWsl PUCK U PUCKOBUTE
cdhakTopu, KOMTO ca creundmnyHN 3a OTAENHUTE aKTUBW.

4.22.2. Tone3eH XXUBOT Ha aMOPTU3UPYEMU aKTUBU

P1HKkOBOACTBOTO Mpepasrnexaa NofesHna XUBOT Ha amMopTU3MPYEMUTE akTUBWU B Kpas Ha BCEKU
otyeTeH nepuoa. Kem 31 gekempun 2019 r. pbKOBOACTBOTO Onpeaernsi NONe3HUs XXMBOT Ha akTUBUTE,
KOWTO MpeacTaBnsBa O4YakBaHUAT CPOK Ha nonsBaHe Ha aktusute oT [pyxecTtBoTo. [MpeHocHuTe
CTOMHOCTM Ha aKTUBUTE Ca aHanuampaHu B NOSAACHEHMs 5, 6 n 8. [JeNCTBUTENHUAT NOMe3eH XnBoT
MOXe [Oa Ce pasfnuyaBa OT HanpaBeHaTa OLEHKa MnopaguM TEXHUYECKO M MopanHo u3xabsiBaHe,
NpPeaVMHO Ha cOPTyepHM NPOAYKTU U KOMMIOTbPHO obopyaBaHe.

4.22.3. MaTtepuanHu 3anacu

MaTepuanHute 3anacu ce oLeHsBaT NO NO-HWUCKaTa CTOMHOCT OT LeHaTa Ha npuaobuBaHe U HeTHaTa
peanu3yema cTovHocT. [pu onpeaensHe Ha HeTHaTa peanudyema CTOMHOCT PbKOBOACTBOTO B3ema
npeoBu Hav-HagexgHata HanudHa wHgopMauus KbM gatata Ha npubnusmTenHarta oOueHka.
bbaewara peanusauusa Ha 6anaHcoBaTa CTOMHOCT Ha MaTepuanHute 3anacv € 1 158 xun. ne.. (2018
r.. 1 099 xun. nB.).
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4.22.4. OnpepgensiHe Ha OMaKBaHUTe KpeguUTHU 3arybu

KpeontHute 3arybu npeactaBnsieaT pasnukata MeXdy BCWMYKA [OTOBOPHU MapuYHW  MOTOLM,
OBIKAMU Ha [py>XeCcTBOTO UM BCUYKM MapUYHM MOTOLM, KOUTO [pYyXeCTBOTO O4akBa Aa Momnyuyu.
OuakBaHWTE KpeaWTHU 3arybu ca BEpOSITHOCTHO MpeTerfeHa oLeHKa Ha KpeauTHWUTe 3arybu, KouTo
nsnckBat npeueHkaTa Ha [pyxectBoto. OuyakBaHWTE KpeouTHW 3arybu ca [UCKOHTUPaHW C
NbpBOHaYanHus eeKTMBEH NUXBEH MPOLEHT (MNU C KOPUrMpaHusi CnpsiMO KpeauTa edeKTUBEH
NUXBEH MPOLIEHT 3a 3aKyneHun WNM NbpBOHAYanHO Cb3dafeHu (PMHAHCOBM aKTMBU C KpeauTHa
obesLeHka).

[onbnHutenHa nHpopmMauna e npegoctaBeHa B nNosicHeHne 15,
4.22.5. 3agbmKkeHue 3a usnnaiwlaHe Ha gehMHUpaHU JOXo4MU

P1HKOBOACTBOTO OLEHSIBA BEOHBX FOAMLIHO C NMOMOLLTA Ha HE3aBUCUM aKTEp 3adbiPKEHMETO 3a
nannawaHe Ha geduHupaHm goxoau. [encrTBuTenHaTa CTOMHOCT Ha 3agbiHKEHMETO MOXe da ce
pasnuMyaBa OT npedBapuTenHarta oueHka nopagu HenHata HecurypHocT. OueHkata Ha
3a0bIDKEHMETO 3a usnnallaHe Ha geduHupanm goxoam Ha ctonHocT 198 xmn. ne. (2018 r.: 201 xun.
nB.) ce Gasnpa Ha CTAaTUCTMYECKN NMOKa3aTenu 3a MHGMauusl, pa3xoau 3a 3gpaBHO oOCryXBaHe U
CMBpPTHOCT. [pyr dakTop, KOWTO OKa3Ba BNUsHME, ca npeasuaeHuTe oT [pyxecTtBoTo Obaewm
yBenuueHna Ha 3annatute. [UCKOHTOBUTE (pakTopn ce onpedendTt KbM Kpas Ha Bcska roguHa
CMpPSIMO NUXBEHUTE NPOLIEHTU HA AbPXKaBHU LEHHN KHWXa, KOUTO ca AeHOMWHUPaHW BbB BanyTtaTta, B
KosaTo We 6Obaat wmsnnawaHn geduHMpaHuTe O0XO0OAM M KOMTO ca C Madex, CbOoTBeTCTBall
NpubnM3NTENHO Ha nagexa Ha CbOTBETHUTE MNEHCUOHHW 3agbibkeHusi. HecurypHocT B
NpubnManTenHaTa oLeHKa CbLLECTBYBa MO OTHOLLEHME HA aKTHOEPCKUTE AOMYCKaHUS, KOSTO MOXe Aa
Bapupa 1 [a OKaxe 3HauuTeneH eekT BbpXy CTOMHOCTTa Ha 3afblKeHusTa 3a u3nnawaHe Ha
nedvHMpaHn 4OXOAN U CBBbP3aHUTE C TAX pa3xoaun.

4.22.6. NMpoBusumn

,D,py)KeCTBOTO € OTBETHMK MO HSAKOSKO CbAebHN Aena KbM HaACTOSALLMS MOMEHT, YMINTO U3xod MoXe Aa
noeene 00 3aAblKeHUA, KakTo U Ca Halnuue OTKIOHEHUA B CNa3BaHETO Ha Kray3n B MO AO0roBop 3a
KOHLIeCHUA. ,D,py)KeCTBOTO HE € Ha4Yncnumno npoBu3nn 3a 3agbliKeHnda nopaaun nmncata Ha OCHOBaHUA
3a TOBa KbM TEKyLLMA MOMEHT U HEBBb3MOXHOCT 3a onpenendHe Ha noTeHuuarnHua pasmMep Ha
€BeHTYyallHUTEe 3a4bJIKEeHUA.

5. HemartepuanHu akTMBu

HemaTepmanHMTe akTMBn Ha ,D,py)KeCTBOTO BKIHOYBaT cochyep, npaBa BbPXYy WHAOYCTpUanHa
CcOBCTBEHOCT, no;:|,06peH|/|;| Nno HaeTn akKTnen U Opyru. BbanaHcoBuTe CTOMHOCTU 3a npegcraBeHnTe
OTHETHU nNepunogn morat ga oboar aHanm3npaHu, Kakto cnenBa:

Codryep MpaBa BbLpXy Pasxoau no Apyru O6uwo
MHOycTpMariHa  HaeTu akTUBU

cobcTBeHOCT

‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 NnB. ‘000 NB.
OT4yeTHa CTOMHOCT
Cango kbm 1 aHyapun 2019 1. 154 100 3486 438 4178
HoBonpnaobutn akTnewM, 3akyrneHun - - 241 - 241
OTnncann akTmeu - - - - -
Canpo kbMm 31 pekemBpu 2019 r. 154 100 3727 438 4419
AmopTusauus
Cango kbm 1 saHyapu 2019 . (154) (27) (435) (351) (967)
AmMopTM3auma Ha OTNUCaHU aKkTUBK - - - - -
AmopTusauums - (4) (140) (6) (150)
Canpo kbMm 31 gekemspu 2019 r. (154) (31) (575) (357) (1117)

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2019 r. - 69 3152 81 3 302
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Codryep MpaBa BbLpXy Pasxoau no Apyru O6uwo
MHAycTpManHa  HaeTu aKTUBM
cobcTBeHoCT
‘000 nB.. ‘000 nB.. ‘000 nB. ‘000 NnB. ‘000 NB.
OTyeTHa CTOMHOCT
Cango kbm 1 sHyapn 2018 1. 154 100 3280 438 3972
HosonpunaobuTn akTBu, 3aKyneHu - - 206 - 206
OTnucaHn akTnem - - - - -
Canpo kbMm 31 gpekemBpu 2018 r. 154 100 3 486 438 4178
AmopTuzauus
Canpgo kbm 1 sHyapn 2018 1. (154) (24) (304) (314) (796)
AMOpTU3auWsa Ha OTNNCaHN aKTUBK - - - - -
AmopTnsaums - 3) (131) (37) (171)
Canpo kbm 31 gekemspu 2018 r. (154) (27) (435) (351) (967)
BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2018 r. - 73 3051 87 3211

I'IpaBaTa BbpPXy nHAyCcTpunarnHa cobCTBEHOCT BKMOYBaT €4HOKPaTHO KOHUECUOHHO Bb3HarpaxaeHue,
no O0roesop 3a KoHuecuda C MVIHVICTepCTBO Ha TpaHCcnopTa, VIH(bOpMaLI,VIOHHVITe TEXHONormm wn
cbobuieHusiTa. 3a noseye VIH(bOpMaLI,VIﬂ OTHOCHO 0rosopa 3a KoHUeCua BXTe NnosaCHeHne 33.

Pa3xoguTte no HaeTn akTMBKM BKNOoYBaT I'IOD,O6peHVIF| BbpXY obekTa Ha KoHLecust.

,El,perTe HemMaTepuanH akTUBM BKIKOYBAT MJlaH 3a pa3BUTUE, NTEOJ10KKKA NMpPpoy4YBaHNA U NPOEKTU 3a
nnaBaTeriHn cpeacTtBa.

W npes3 gBata cpaBHMMW nepuvoga OOroBOpuUTe 3a MOKYMKa Ha HeMaTtepuariHu akTUBM Ca CBbP3aHu
rMaBHO C M3BbLPLUBaHE Ha NoAobpeHust Bbpxy OOEKT Ha KoHLUecus no goroBop ¢ MuHMCTEPCTBO Ha
TpaHcnopTa, WHAOOPMALMOHHUTE TexXHonormm u cbobuieHuaTa. [lpe3s 2019 r. Te Kacaar
pexabunutaums noaxodu 1 OTKPUTa CKagoBa MIoLl, U3rpaxaaHe Ha KaHanusauus 3a NOBbPXOCTHU
Boan. MNpe3 2020 r. ce npeaBwxkaa pexabunutaumss n ocHoBeH peMoHT Ha KI1I1, moaepHusaums u
paslwmpsiBaHe Ha eHEPrMiHUTE Bb3MOXHOCTTU U OCBETIIEHME, pexabunuraumus Ha Noaxoamn U OTKpUTK
CKNagoBu NMOLLK, 04akBaHUTE MrallaHust Mo KOMTO Bb3nu3aTt Ha npubnuauTtenHo 275 xun. ne.

Bcuukn pasxoam 3a amopTmM3auusl ce BKITOYEHM B OTYeTa 3a neyanbata wnu 3arybata n gpyrms
BceobxBaTeH Aoxoa Ha pea ,Pa3xoam 3a amopTusauns n obesleHka Ha HeUHAHCOBU aKTUBK”.

,D,py)KeCTBOTO He € 3arnoXuro HeMaTtepuarnHu akTuBU Kato obe3neyveHns No CBOM 3aAbIDKEHMS.
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6. MmoTHU, MaLLMHKN U CHOPBKEHUA
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MmMoTuTe, MawmnHuTe 1 CbOpPBXEHNATA Ha ,D,py)KeCTBOTO BKITOYBAT 3eMU, crpagun, MallnHn CbOpPbXEHNUA U o6opy,u,BaHe, TPaHCNOPTHU CpeacTBa, pa3xoamn
3a npm,u,o6|/|BaHe Ha HETEKYLLN akKTUBU N OPYTIN. BanaHcoBaTa cToOMHOCT MOXe aa 6bae aHanma3npaHa, KakTto crneasa:

BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapm 2019 T.
Hosonpugobutn aktnem
OTnncaHn akTuBK

Canpo kbm 31 gekemBpu 2019 r.

AMopTusauusa n obesLeHka
Canpgo kbm 1 aHyapm 2019 r.
AmMOpTM3aLmMA Ha OTNMCaHN aKTUBK
AmopTnsaums 3a nepmoga

Canpo kbm 31 gekemBpu 2019 r.

BanaHcoBa CTOMHOCT KbM

31 nekemBpu 2019 .

BpyTtHa 6anaHcoBa CTOMHOCT
Canpo kbMm 1 sHyapm 2018 r.
Hoonpugobutn aktnem
OTnucaHn akTmem

Canpo kbm 31 gekemBpu 2018 r.

AMopTusauusa n obesLeHka
Canpgo kbm 1 aHyapm 2018 T.
AMOpTM3aLmMA Ha OTNUCaHN aKTUBK
AmopTnsaums 3a nepuoga

Canpo kbm 31 gekemBpu 2018 r.

BanaHcoBa CTOMHOCT KbM
31 nekemBpu 2018 r.

3ema Crpagu MawvmHu n Cobopb- TpaHCNoOpPTHU Opyrn Pa3xoau 3a Oo6wo
obopyaBaHe XeHus cpeacTBa npuao6uBaHe Ha
HeTeKyLUN aKTUBMU
’000 nB. ’000 nB.. ’000 nB. 000 nB. ’000 nB. ’000 nB. ‘000 nB.. ‘000 nB..
444 2128 7028 4442 54 635 350 2608 71 635
- - 179 134 239 5 549 1106
- - (66) (3) (1657) (2) (799) (2 527)
444 2128 7141 4573 53 217 353 2 358 70 214
- (698) (3 235) (1879) (18 260) (347) (116) (24 535)
- - 35 3 673 2 - 713
- (50) (255) (186) (805) (3) - (1 299)
- (748) (3 455) (2 062) (18 392) (348) (116) (25 121)
444 1380 3 686 2 511 34 825 5 2242 45 093
444 2128 7 005 4 441 56 125 348 2621 73112
- - 27 2 139 2 362 532
- - 4) (1) (1629) - (375) (2 009)
444 2128 7 028 4442 54 635 350 2 608 71 635
- (647) (2 987) (1693) (18 191) (343) (116) (23 977)
- - 3 1 754 - - 758
- (51) (251) (187) (823) 4) - (1 316)
- (698) (3 235) (1 879) (18 260) (347) (116) (24 535)
444 1430 3793 2 563 36 375 3 2492 47 100
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Bcuukn pasxogu 3a amopTtusaums ca BkrodeHn B OtyeTa 3a neyanbarta wnu 3arybaTta n gpyrus
BceobOxBaTeH Joxop Ha pef ,Pa3xoam 3a onepaTnBHa AeiHOCT .

Kbm 31.12.2019 r. [Ipy)XeCTBOTO He € 3ar0oXuIio MUMOTW, MaLLVHKN, CbOPBXEHUST kKaTo obesneveHne no
CBOM 3a4bJIKEHNS.

7. JIn3nur

7.1.1. OnepaTuBEH JNIN3UHTI KaTo NIM3NHrononyvarten

,D,py)KeCTBOTO He € NM3nHronony4varerl.

7.1.2. OnepaTuBEH JIN3UHI KaTo NU3NHrogaren

OpyxecTBOTO OTAaBa nod Haem Mpu YCroBUATa Ha oOnepaTUBEH IU3UHT HEABWXUMWU UMOTW.
[orosopute c HaemaTenuTe ce CKNOYBaT 3a 1 roauHa U ce aktyanusmpaT roguLLIHo.

OpyxecTBOTO € HaemogaTen Mo AOroBopu 3a onepaTUBEH NW3MHI M Ha nraBaTenHW CbAOBeE.
OcHoBHaTa 4acT OT JOroBOpWTE C HAaeMaTenuTe ce CKIYBaT 3a onpegeneH 6por AHW UnNu meceum,
KaTo Te3n CPOKOBE BKIOYBAT U NPeKbCBaHWsA. bbaelimte MMHUMaNHU NOCTbNNEHUA NO onepaTUBHUSA
Nun3MHr Ha [pyxXecTBOTO 3a NpeobnagaBallarta 4yacT OT OTAaAeHUTE NoA Haem nnaBaTenHu CbaoBe
He MoraT Aa 6baaT onpegeneHn HagexaHo, nopaan hopMmmpaHeTo MM Ha 6asa AeH B ekcnnoatauus.
JInsnHrosnte OOroBopu He ca HeoTMeHsieMu. bbaelmTe MUHUMAanNHN NU3NHIOBM MOCTBLINIEHUSA KbM
31 nekemspu 2019 r. ca npeacTaBeHW, KakTo cneasa:

MuHUManHu NM3NHroByn NOCTbLNNEHUsA

o 1 roguHa OT 1 oo 5 roguHun O6wo

‘000 nB.. ‘000 nB.. ‘000 nB..

Ktm 31 gekemBpun 2019 . 26 67 93
Ktm 31 gekemBpun 2018 r. 77 102 179

JIM3nHroBnTe NOCTBLNMEHUSA MO [orosopute 3a onepatmBeH JNMM3UHI NO BMAOBE OTAadEeHU Noa HaeM
aKTUBU, NPU3HATU KaTO NPUXoa 3a TEKYLLUNA N CpaBHUTEITHUA Nepno, Ca KakTto crnenBa:

2019 2018

‘000 nB. ‘000 nB.

Mpuxogmn oT HaeM Ha nnasaTenHU CbAoBe 225 802
MNpuxoan oT HaeM Ha HegBWXKXUMWN UMOTU 79 77
304 879

,D,py)KeCTBOTO oTgaBa U MHBECTULMOHHU MMOTU MO O0roBopun 3a onepatunBeH JMU3UHT. I'Iop,po6Ha
Mchopmau,vm 3a TdX € npegcraBeHa B NoOACHEeHne 8.

8. NHBeCTULMOHHN NMOTHN

MHBECTULMOHHNTE UMOTU Ha [1py>KECTBOTO BKNIOYBAT 3EMMW U Crpagun B CTpaHaTa, KOUTO ce AbpXart ¢
Len nory4aBaHe Ha Npuxoam OT HAeEM MNK 3a yBeNnn4YaBaHe CTOMHOCTTA Ha KanuTana.

MpomeHnTe B GanaHcoBUTE CTOMHOCTW, NPeaCcTaBeHN B OoT4eTa 3a (DMHAHCOBOTO CbCTOSIHME, MoraT
pa 6baaTt 0600LEeHn, KakTo crneaea:

‘000 n..
BpyTtHa 6anaHcoBa CTOMHOCT
Canpgo kbm 1 aHyapum 2019 r. 20 809
Mpuoobutn 113
OTnucanun (10)
Kopekummn no pega Ha MCC 8, oTyeTHa CTOMHOCT 412
Kopekunm no pega Ha MCC 8 3a 2018 r., B OT4yeTa 3a cOGCTBEHUA KanuTan (169)
Cango kbm 31 gekempu 2019 T. 21 155

AmopTusauusa
Canpo kbm 1 aHyapn 2019 1. (871)
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AmopTur3aums (103)
OTnucanu 10
Kopekunm no pega Ha MCC 8 (243)
Canpo kbm 31 gekemspu 2019 r. (1207)
BanaHcoBa cTonHocT KbM 31 aekemBpu 2019 r. 19 948

BpyTHa 6anaHcoBa CTOMHOCT

Cango kbm 1 aHyapu 2018 . 20 640
Kopekunm no pega Ha MCC 8 3a 2018 r., B OT4yeTa 3a cOGCTBEHUA KanuTan 169
Cango kbm 31 gekempu 2018 T. 20 809
AmopTusauusa

Canpo kbm 1 aHyapn 2018 1. (779)
AmopTur3aums (92)
Canpo kbm 31 gekemspu 2018 r. (871)
BanaHcoBa cTonHocT KbM 31 aekemBpu 2018 r. 19 938

Kbm patata Ha (bVIHaHCOBVIFl oTyeT 6anaHcoBaTta CTOMHOCT HA UHBECTULIMOHHUTE UMOTU € pa3ymMHO
I'IpVI6.I'IVI)KeHVIe Ha TAXHaTa crnpaBeasBa CTOWMHOCT. Tasun npeueHka Ha PbKOBOACTBOTO € yCTaHOBEHa
Ha 6asa nasapHu npoyyBaHNA 1N KOHCyrnTaunn C eKCnepTun.

MHBECTULIMOHHNTE MMOTM HE Ca 3aroXeHU KaTo obe3neYveHne No 3aabikKeHus.

MIHBECTULMOHHNTE UMOTW Ca OTAaBaHW Nog Haem no [0oroBopu 3a onepatnBeH NMN3NHT.

Ha 16.12.2019 r. OpyxectBoto npugobun HotapuaneH akt (KoHcTaTuBeH) 3a cOBCTBEHOCT BBLPXY
HeaBwkumn nmotn Ne 168/2019 r. B Hero ce koHcTaTupa, Ye [pyXeCcTBOTO umMa COOCTBEHOCT BLPXY
HanM4YHW crpagan, KouTo ca 6unn oTnmcaHu oT OanaHca npe3 nepuoga 2010-2012 r. OpyxecTBOTO
npu3HaBea ToBa, cbrnacHo MCC 8, kaTo rpeLuku oT M1Han nepuoga, AOBENM 40 HETOYHO NpeacTaBsHe
Ha duHaHcoBUTE OT4YeTU. KopurMpa npusHaBaHeTO, 4pe3 npeusducnsBaHe ¢ obpaTHa cuna KakTo
cnepga:

- Ot4yeTHa cTOMHOCT — 412 xun. neBa, KopurnpaHa ¢ 169 xun. neea - HeyCBOEHa aMopTM3aLus 3a
MUHanu roguHu, otTpaseHa B OTyeTa 3a COOCTBEHNS KanuTan;

- AmopTusaums — 243 xun. nesa.
9. WHBecTMUUM B OAbLUEPHU NPegnpUATUA

,D,py)KeCTBOTO MMa cneagHnTe NMHBeCTUUnn B ObLLEPHN NPEONPUATUA!

Ume Ha CtpaHa Ha OcHoOBHa 31 y4actue 31 y4actue
ObLEpPHOTO yypensiBaHe OEeNHOCT [OeKeMBpU OeKeMBpHU
npeanpusiTue 2019 2018

‘000 nB. % ‘000 nB. %

Npon3BOACTBEHA
Magak-KM AL} Bbnrapus OenHoct 4708 86.57 1178 51.37
WHTepnnxTep — TpaHCcnopTHa
Cnosakusa EOQOJL] Cnosakus nenHocTt 12 100.00 12 100.00
Bny Cui apyra
XopansbH Kopn  Ceiiwen OenHocT - 100.00 - 100.00
Mopt MNpuctuc npuctaHuLHa
oofa Bbnrapus OenHocT 55 55.00 - -
MopT UNHBecT npuctaHuLHa
EOO[A Bbnrapus OenHocT 1600 100.00 1600 100.00
6 375 2790

MHuBecTuymmTe B OblUlepHU OpyXecTBa Ca OTpa3eHU BbB (bVIHaHCOBVIFl OTHeT Ha ,D,py)KeCTBOTO no
MeToAa Ha cebecToMHoCTTa.

MMpe3 oTyeTHUA nepuon ca HacTbLNUNU CrefHUTe MPOMEHUM MO OTHOLWIEHWE Ha WMHBECTULMUTE Ha
OpyxectBoTto: npe3 2019 r. e OpyxectBoTo npugoduea 3 600 gana ot kanuTtana Ha lMopT Mpuctnc
0OO0[, c koeTo npugobrea KOHTPON M MPELCTaBs MHBECTUMUMSTA CUM B CbCTaBa Ha ObLUEPHUTE CU
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npegnpusatus kbm 31.12.2019 r. Kbm 31.12.2018 r. nxeectunumaTa B MopT Mpuctnc OO[, Bb3nu3a Ha
19 xun.nB. 1 e npeacTaBeHa B CbCTaBa Ha MHBECTULMUTE B acoLMMpaHn NpeanpusTus.

Mpe3 2019 r. OpyxecTtBoTO € nony4uno ameuaeHTu ot MopT Mueect EOO[ B pa3mep Ha 1 325 xun.
nB.

OTHoCcHO YCNOBHUTE 3aAbIKeHUA, CBbp3aHn C MHBECTULUN B ObLUEePHU pYyXKeCTBa - NOACHEHUEe 34.

10. WHBecTMUUM B acouuUnpaHu NpeanpuaTUsA

OpyxectBoTo nputexasa 41 % oOT npaeata Ha rnac u cobcTBeHnst kanutan Ha Bu Tu Cu AL
MHBecTMLMATa e OT4yeTeHa Mo CceBGEeCTOMHOCTHUS MEeToA4 M Bb3nusa Ha 519 xun. nB. JaTtata Ha
(PUHAHCOBUTE OTHETU Ha acoLMUPaHOTO NpeanpuaTns e 31 oekemMBpu.

Bu Tu Cu ALl e cbc cepanuule rpag BapHa v npeameT Ha OeVHOCT — LWBapToBKa M OYKCMPOBKa Ha
MOPCKM Kopabu, ocblLLeCTBABaHE OT COOCTBEHUN BrieKauu.

duHaHCcoBaTa WHGOPMaUMs 3a acouMMpaHOTO npeanpuatve moxe da 6bae oboOuieHa, KakTo
cnensa:

2019 2018

‘000 nB.. ‘000 nB.

AxTnem 8 830 8243
Macusun (574) (132)
Mpuxogm 6 709 5734
Meuyanb6a 2014 1298
[san ot neyan6ara, nonaraiy ce Ha [JpykecTBOTO 825 532

Bcuukn TpaHcdepn Ha napudHu cpefcTtBa KbM [pyXecTBOTO, HAaNpUMep usnnailiaHe Ha ANBUOEHTH,
Ce OCbLUEeCTBAT crieq 0aobpeHMeTo Ha Hal-Manko 2/3 OT BCUYKM COOCTBEHWULM Ha acouumpaHoTO
npeanpusTtue. MNMpes 2019 r. [pyXecTBOTO € Nonyyuno AUBMAEHTU B pasmep Ha 615 xun. ne. oT Bu
Tu Cn ALl. [IpyXeCTBOTO HAIMA YCINOBHU 3a4bIDKEHUSI NN OPYTX NMOETU aHTaXMMEHTW, CBbpP3aHu C
WHBECTULMSATA B aCOLMMPaHOTO NpeanpusaTme.

11. WHBecTULUM B CbBMECTHU NpeanpuaTus

OpyxectBoTo nputexara 50 % oOT npaBarta Ha rnac 1 cobcTBeHust kanuTtan Ha BapHadepn OO/.
Pervctpupanusat kanutan Ha BapHadepn OO[ e B pasmep Ha 10 114 xun. ne. BapHadepn OO[ e
CbC cepanuvule rpag BapHa v npeamer Ha OENHOCT — M3BBLPLUBAHE HA MPEBO3M, BKITHYUTENHO U
hepnbOTHM Ha TOBapu No Mope; NpuaodvBaHe U ynpaBreHne Ha MOPCKN Kopabu; BbHLLIHOTbLProBCcKa
N BbLTPELUHOTBPrOBCKA [LEWHOCT; KOHCYMTAHTCKM YCNyrm B cdpepata Ha MOPCKUS TPaHCMOPT;
KOMMWCUMOHEPCTBO, KaKTO 1 BCUYKN APYTY AEAHOCTU, pa3peLleH OT 3aKoHa.

MHBecTMLMATa € oTYeTEHA NO CeOECTOMHOCT.
PbkoBOOCTBOTO € TecTBano 3a obesLeHka NHBECTULMUTE U B pe3ynTtaTt Ha TO3n TECT € Ca OTpa3eHU

3arybu oT obesLeHKa NHBECTULMSAATA B CMECEHO Npeanpusitue, B pasmep kbM 31.12.2019 r. Ha 1 557
XWUn.ne.

[aTtata Ha UHAHCOBMAT OTYET Ha CbLBMECTHOTO npeanpusitue e 31 pekemBpu. duHaHcoBaTa
NMHdopMaLns 3a CbBMECTHOTO NpeanpuaTne Moxe Aa 6bae obobuleHa, KakTo cneasa:

2019 2018

‘000 ns. ‘000 nB..

AKTUBU 9723 11 853
Macuen (11 922) (11 586)
Mpnxogu 6672 6 866

3aryba (2 466) (1 .959)
[an ot neyan6ara, nonaraiy ce Ha [JpykecTBOTO - -

YCNoBHUTE 3a4bIMKEHNS, CBbp3aHu C MHBECTULNATA B CbBMECTHOTO NpeanpuaTne - nosdCHeHmne 34.
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12. [ObnrocpoyHu chHaHCOBU aKTUBHU

CymuTte, npmusHaTi B oT4eTa 3a OMHAHCOBOTO CbCTOSIHNE, CE€ OTHACAT KbM KaTeropusita (oHaHCOBM
aKTMBU Ha pasrnorioXeHue 3a npogaxba:
2019 2018
‘000 nB.. ‘000 nB..
PuHaHCOBM aKTUBU Ha pa3nonoXxeHue 3a npogaxoba:

[anose 17 17

CI'IpaBeﬂ,J'II/IBaTa CTOMHOCT Ha ropenoco4yeHnTe (bI/IHaHCOBI/I MHCTPYMEHTU HEe MOXe [a obae
onpepnereHa, Tbi KaTo npeacrtaenAaBart gdarnoBse, KOMTO HE Ce KOTUpaT Ha (bOHD,OBa 6opca KbM gaTtata
Ha (bI/IHaHCOBI/IFl OoT4yeT M nopaan Ta3nm MnpuynHa ca npeacraBeHn B OTYETa 3a (bI/IHaHCOBOTO
CbCTOAHME NO LeHa Ha I'IpI/Iﬂ,O6I/IBaHe.

13. OTCcpo4eHM JaHBYHM NACUBU

OTCpO‘-IeHI/ITe OaHbLUM Bb3HUKBAT B PE3YINTAT HA BPEMEHHU pPa3fiMkn n Mmorat aa oboat npencraBeHn
KaTo cnensa:

OTcpoyeHn AaHbYHM (aKTMBUM)/Nacuemn 1 aHyapu TpusHatu e [lpusHatmu B 31 aekemBpu
2019 nevyan6ara apyrus 2019

unm BceobGxBaTeH

3arybara poxopn
‘000 ns. ‘000 ns. ‘000 ns. ‘000 nB..

HeTeKYLIJM aKTuBu
MIMOTKH, MaLLUNHN 1 CbOpPBbXEeHUA — YCKOpeHa

CYeTOBOAHA aMopTM3aums 1582 15 - 1597
MMoTK, MalMHN 1 CbopbXeHus - obeslieHka (11) (11)
VHBeCTULMN B CbBMECTHWN NpeanpuUaTUs (155) - - (155)
TeKyLUM aKkTUBHU
TBbpProBCkn N Apyrv B3eMaHusi (152) 12 - (140)
HeTekywu nacuBu
[MeHCMOHHM 3aabiKeHNst KbM NepcoHana (16) 3 - (13)
Tekywm nacuBu
lMeHCMOHHM 1 apyrv 3a0biMKEHMS KbM NepcoHana (111) 11 - (100)
TBProBCkN N ApYrv 3a4bIHKEHUS (79) 45 - (34)
1058 86 - 1144
MpusHaTh kaTo:
OTCcpoYeHn JaHbYHM aKTUBK (524) (453)
OTCcpoyeHn gaHbYHU NacuBm 1582 1597
HeTHO oTCcpo4YeHM AaHBYHM NAacUBHU 1058 1144
OTcpoyeHuTe aaHbUmM 3a cpaBHUTENHUS nepuod 2018 r. morat ga 6baaT 0606LLEHN, KAKTO cnedsa
OTCcpoYeHn AaHBbYHU 1 aHyapu [lpusHatn [pusHatn B Kopekuun 31 gpekemBpu
(akTnBM)/nacmem 2018 B apyrus 2018
ne4yan6ata BceobxBaTeH
unm goxon
3arybara

‘000 nB.. ‘000 n.. ‘000 nB.. ‘000 n.. ‘000 nB..
HeTekyuwu akTnemn
MmMoTK, MalivHm n
CbOPBXKEHUS — YyCKOPEHA
CYeTOBOAHa amopTM3aums 1591 (9) - 1 582
MmMoTK, malivHm n
CbOpPBXEHMUS - 0be3ueHKa (11) (11)
VHBeECTMLMN B CbBMECTHU
npeanpuaTus (5) - (150) (155)
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OTCcpoYeHn AaHbYHU 1 aHyapu [lpusHatu [pusHatn B Kopekuun 31 gpekemBpu
(akTMBM)/Nnacmem 2018 B apyrus 2018
neyan6ata BceobxBaTeH
unm aoxon
3arybara
‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns. ‘000 ns.
TeKyLUM aKkTUBMU
Tbproecku 1 Apyrn B3eMaHus (88) 17 - (81) (152)
Hetekywu nacusu
[MeHCMOHHU 3a0bIMKEeHN KbM
nepcoHana (20) 4 - (16)
Tekywm nacuBu
lMeHcroHHN 1 apyrn -
3a4bIDKEHMS KbM NepcoHana (89) (22) (111)
Tbproecku n gpyrm -
3a0bIkeHns (19) (60) (79)
1359 (70) (0) (231) 1058
MpusHaTh kaTo:
OTCcpoYeHn AaHbYHU aKTUBK (221) (524)
OTCcpoyeHn gaHbYHU NacuBm 1591 1582
HeTHo oTcpoyYeHu AaHBbYHU
nacusm 1359 1058

CymuTe, NpusHaTi B Apyrusa BceobxBaTeH 40X04, Ce OTHAcCAT A0 AaHbYHUSA eDEKT BbpPXY NMPEOLEeHKN
no nnaHoBe € AedVHNPaH OXOAM (BX. NosicHeHne 17.3).

14. MaTtepuanHu 3anacu

MaTepmanHMTe 3anacu, npum3Hatm B OT4eTa 3a (bI/IHaHCOBOTO CbCTOsIHMEe, MoraT pa Obaar

aHanmsnpaHu, Kakto cnegBa:

["opuBa 1 cmasodHn Matepuanm
PesepBHU Yactn n apyru
MaTepuanHu 3anacu

2019 2018
‘000 nB.. ‘000 nB.
220 225
938 874
1158 1099

I'Ipe3 npeaxoaHuTe U TekyLimna nepmno He ca n3BbpLuBaHU 0be3LeHKM Ha mMaTtepuarnHu 3anacu.

MaTtepuanHuTe 3anacu He ca NpefoCTaBsiHN KaTo obesnedeHne Ha 3aabIHKEHNS.

15. TobproBcku M Apyru B3emaHus

Tekywum:
TbproBcku B3emaHusi, 6pyTHO

OuakBaHu KpeaunTHn 3ary6|/| N n 0be3LeHKn Ha TbpProBCK1 B3eMaHuA

Tbproecku B3eMaHusA
CbaebHu n npucbaeHn B3emanus, 6pyTHO

OvakBaHu KpeguTHU 3arybu 1 obes3LeHKM Ha CbAeOHU 1 NpUCbAEHU

B3eMaHust
CbaebHu n npucbheHn B3eMaHuUA
[aHBbYHU B3emMaHus

lNpepocTtaBeHn aBaHCK

2019 2018
‘000 nB.. ‘000 nB..
847 4 939
(831) (980)

16 3959

321 523
(321) (369)

- 154

236 186

20 101
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MNpepnnateHn pasxoaun 143 152
Opyru B3eMaHus 32 50
TeKywm TbProBCK1 U APYrv B3emMmaHus - 6pyTHO 1599 5951
OuakBaHu KpeanTHU 3aryou n obesueHkx (1 152) (1 349)
THpProBCKU U Apyru B3eMaHus 447 4 602

Bcuukn B3emaHust ca KkpaTkocpodHW. HeTHaTta 6anaHcoBa CTOMHOCT Ha TbProBCKUTE W ApYru
B3eMaHUs ce Npuema 3a pasymHa NpuonvanTenHa oLeHKa Ha cripaBeanuBaTta M CTOMHOCT.

Bcuukn TbProBCKM U Opyrn B3eMaHUA Ha ,U,py)KeCTBOTO Ca npernegaHn ot pbLKOBOACTBOTO OTHOCHO
MHOWKaUMM 3a 06e3lUeHKa 1 1 No HEroBO peweHne HAMa B3eMaHuA, noanexawmn Ha obesueHsiBaHe.

KbM pataTa Ha M3roTBsHE Ha HacTosilMs OMHAHCOB OTYeT, PbkoBOoACTBOTO Ha [pykecTBOTO
MoANOMOrHaTO OT HE3aBUCMMM MPaBHU KOHCYNTaHTW, € Npeanpueno BCUYKU HeoBXoammmn OencTBus
no ypexaaHeTo 1 doMHanuanpaHeTo Ha cbaebHuTe cnopoBe. OvakBaHUsITa Ha PbKOBOACTBOTO ca, Ye
B3eMaHusTa Wwe 6baat ypeaeHu B 06o3pumo bbaeLue.

AHanuns Ha Heobe3LEeHEHUTE NPOCPOYEHN THPIOBCKM U APYrM B3eMaHWsl € NpeacTaBeH B NOSICHEHME
36.2.

16. [Mapu n napu4HM eKBUBaNeHTU

I'Iapl/lTe N NapunvyHNTE EKBUBari€HTN BKIO4BaT CrieaHnTe efieMeHTun:

2019 2018
‘000 n.. ‘000 nB..

MapwnyHn cpenctea B 6aHkn 1 B 6poii B:
- Obnrapckv neea 159 610
- eBpO 570 29
MapuyHM ekBnBaneHTu 6 5
Mapu n napMyHM eKBUBaNeHTH 729 644

,D,py)KeCTBOTO HAMa 6J'IOKI/IpaHI/I napun n napun4Hn ekBmMBari€eHTuU.

17. Cob6cTBeH kanuTtan
17.1. AKUMOHepeH KanuTan

Pervctpupanusat kanutan Ha OpyxecTtBoTo ce cbetom oT 35 708 674 Ha Gpovi OGMKHOBEHMW akLuK C
HOMWHanNHa CTOMHOCT B pa3Mep Ha 1 nB. 3a akuus. Bcumykm akumm ca ¢ npaBo Ha noryvyaBaHe Ha
OVBUOEHT M NUKBMOAUWOHEH AN W npeactaenseaTr eguH rnac oT OOwoTo cbbpaHuMe Ha
akumnoHepuTe Ha [pyXecTBoTO.

2019 2018

Bpoii n3gageHn 1 HaNbNHO NNaTeHN aKLUWUK:
B HavanoTto Ha roguHaTta 35708 674 35708 674
O6wo 6pou akummn, oTopmsnmpaHu Ha 31 gekeMBpU 35708 674 35708 674

CnUCbKbT HAa OCHOBHUTE aKLUMOHEPU Ha ,U,py)KeCTBOTO € npeactaBeH, KakTo cneasa:

31 nexkemBpu 2019 31 nexkemBpu 2018
Bpon akuum % Bpon akuum %
Bbnrapcka KopabHa Komnanua EAL 27 192 938 76.15 27 192 938 76.15
Opyrv akumoHepu nog 5 % 8 515 736 23.85 8 515 736 23.85

35708 674 100.00 35708 674 100.00

17.2. TpemueH pesepB

MpemninHuAT peseps Ha [pyxecTBoTo B pasmep Ha 9 403 xun. nB. npeacraBnsgBa NOCTbMMNEHNS,
nonyyYyeHn B AONbNHEHNE KbM HOMUHANHaTa CTOMHOCT Ha u3gafeHuTe akuum B NpeaxoaHu nepuoau.
Tesan NocTbNNEHUs ca BKMOYEHU B NPEMUNHUSA pe3epB, HamaneHw C perucTpaLyoHHUTE U Apyrn
perynaTopHu TakCu U CbOTBETHUTE JaHBYHU NPUBUIIErN.

Mpe3 2019 r. n 2018 r. pyXeCcTBOTO HE € eMUTUPano akumu.
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17.3. [Opyru pesepBu

Canpo kbMm 1 AHyapm 2019 r.

Kopekuuu — ecpekt ot npexog ot HCC kbm MCC
MpeoueHkn no nnaHose ¢ AednHUpaHu JOXOAUN —
Bb3CTaHOBsIBaHe Ha pe3epsa kbM 01.01.2018 r.

MpeoLeHKM No nnaHoBe ¢ AedUHMPaHN aoxoamn — eddekT 3a

2018 .

Canpo kbMm 1 siHyapm 2019 r. - npenM34uncrneHo
Apyr Bceo6xBaTeH Aoxopn 3a rogMHara
MpeoueHkn no nnaHoBe ¢ AedUHNpaHM 4OXoau
[aHbueH pasxoa

Opyr BceobxBaTeH AOX0A 3a roavHaTa crneg gaHbum

MpeHacsHe Ha NpeoLieHka B Hepa3npeaeneHa nevanba
Canpo kbm 31 gekemBpu 2019 r.

Canpo kbMm 1 AHyapm 2018 r.

Opyr Bceob6xBaTeH goxoA 3a roguHara

Opyr BceobGxBaTeH aoxoA 3a roguHarta cneg gaHbum
lMpeHacsaHe Ha NpeoLeHka B HepasnpeaeneHa nevanba
Canpo kbm 31 gekemBpu 2018 r.

34

3aKkoHoBM Apyru O6uwo
pesepBu pesepBu

’000 nB.. ’000 nB. ’000 nB.

3571 17 611 21 182

103 103

(3) (3)

3571 17 711 21 282

(3) 3)

- 3) (3)

- (177) (177)

3571 17 531 21102

3571 17 824 21 395

- (213) (213)

3571 17 611 21 182
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17.4. PaBHeHMA Ha cOGCTBEHUA KanuTan BbLB Bpb3Ka C NPOMsiHaTa Ha cyeToBogHaTa 6asa
PaBHeHne Ha cobCcTBEHNS KanuTarn: HCC Edpekt o1 | Edbext oT MCC HCC EdpekT ot EdpekT ot EdpekT ot MCC
npexoga | Kopekuuu npexofa - | npexofa-cC | KOpeKuuu no
1.1.2018 no MCC8- 335618 | 31.12.2018 3a Hatpynsake | MCC8-c 33357578
BUX en.8 nepvoga HaTpynBaHe

|. 3anucaH kanutan 35709 35709 35709 35709
Il. MpemMun ot emucum 9 403 9 403 9403 9403
lll. Pe3epB oT nocnenBalyn OoLEeHKN 6 614 6 614 6 401 6 401
IV. Opyru pesepBu
3aKoHOBM pe3epsu 3571 3571 3571 3571
[JombnHuTenHu pesepsu 11 211 11 211 11 211 11 211
Peseps 0T NpeoLieHKkmM No nnaHose ¢ 0 103 103 (3) 100 100
ZJeduHrpaHm foxoam

O6ujo 3a zpyna IV: 14782 103 14 885 14782 [€) 100 0 14 882
V. HatpynaHa nevan6a (3ary6a) ot

MUHanNu roauHu, B T.4.:

- HepasnpegerneHa nevanba 6 414 (2 195) 169 4 388 6 858 (2 195) 169 4 832
- HenokpuTa 3aryba 0 0 0
O6uo 3a zpyna V: 6 414 (2195) 169 4388 6 858 0 (2195) 169 4832
VI. Tekywa nevyan6a (3ary6a) 231 231 (1874) 168 168 (1 706)
OBLLUO 3A PA3OEN "A™: 73 153 (2 092) 169 71 230 71 279 165 (1927) 169 69 521
OB6siCHEHNs1 KbM HanpaBeHUTE KOPEKLMM BbB BCTbNMTENHMA GanaHc kbM 1 sHyapu 2018r.:

Edekt BbpXy HepasnpegeneHaTa nevanda 01.01.2018 r.

‘000 nB..

Bb3cTaHoBsABaHe Ha pe3eps no nnaHose ¢ AeduHupaHn Joxoam (103)
OuvakBaHu KpeguTHM 3arybm 1 n obesLeHkm (817)
Kopekums B 0TCpoyeHUTe aaHbLm 82
O6e3ueHka Ha MHBECTULMA (1507)
Kopekums B 0TCpoyeHUTe AaHbLm 150
O6uwo: 2195
Kopekumun no MCC 8 — Bk 6en.8 169
EdekT BbpXy HepasnpeaeneHara ne4yano6a (2 026)
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PaBHeHMs B oT4eTa 3a BCeOOXBaTHMSA 4OX04 M OTYeTa 3a neyanbarta unm 3arybarta u gpyrusi BceobxsaTeH goxop, 3a 2018 r.
EdexT ot EdpexT ot
PaBHeHune Ha cyeToBOAHMA BanaHc 1 oTyeTa 3a Hee EdpexT ot Edpexr o Mee Hee npexoaa - 3a Edpexr ot KOpeKLmn Mee
repicaa @ | eonas | noMCC -

1.1.2018 1.1.2018 31.12.2018 nedan6ara) Py HaTpynBaHe 31.12.2018
|. HeTekywumn akTMBY, B TOBa YUCNoO 80 595 (1507) 169 79 257 78 470 (1507) 169 77 132
NHBECTULIMOHHU UMOTH 19 861 169 20 030 19 769 169 19 938
VHBECTULMM B CbBMECTHU Npeanpusitusi 5007 (1507) 3500 5007 (1507) 3500
Il. Tekylly aKkTMBM, B TOBa YUCIO 9 095 (816) 8 279 10 553 183 (633) 9920
THProBckn 1 gpyrv B3eMaHus 5244 (641) 4603 5243 183 (458) 4785
B3semaHus ot cBbp3aHu nuua 1777 (175) 1602 3750 (175) 3575
OBLLO AKTUBMU: 89 690 (2 323) 169 87 536 89 023 183 (2140) 169 87 052
|. 3anucaH kanuTan 35709 35709 35709 35709
Il. Mpemum ot emucumn 9403 9403 9403 9403
lll. Pe3epB oT nocneaBalyy OLEeHKU 6 614 6 614 6 401 6 401
IV. Opyru pesepsu
3aKoHOBU pe3epBu 3571 3571 3571 3571
[onbnHuTenHu pesepeu 11211 11 211 11211 11211
Pe3epB OT NPEOL,eHKM MO NIaHOBE C AetUHUPaHU [OXOAM 103 103 (3) 100 100
O6ujo 3a zpyna IV: 14 782 103 14 885 14 782 (3) 100 14 882
V. HatpynaHa neyan6a (3ary6a) oT MMHanu roguHu, B T.4.:
- Hepa3anpeferneHa neyanta 6414 (2195) 169 4388 6858 (2195) 169 4832
- HenokpwuTa 3aryba
O6uyo 3a 2pyna V: 6 414 (2195) 169 4 388 6 858 (2195) 169 4832
VI. Tekywa nevyan6a (3ary6a) 231 231 (1874) 168 168 (1706)
OBLLO 3A PA3OEN "A™ 73 153 (2.092) 169 71 230 71 279 165 (1927) 169 69 521
NACUBU
HeTekywm nacuBu, B TOBa YMCIO 3295 (231) 3064 4300 18 (213) 4087
OTCpoYEHN JaHBYHY NacKBY 1358 (231) 1127 1271 18 (213) 1058
TeKywm nacueum 13 242 13 242 13 444 13 444
ObLLo NACUBHU 16 537 (231) 16 306 17 744 18 (213) 17 531
OBbLLJO COECTBEH KAIUTAJ1 U TACUBU 89 690 (2323) 169 87 536 89 023 183 (2140) 169 87 052
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18. Bwb3HarpaxaeHus Ha nepcoHana
18.1. Pa3xopgu 3a nepcoHana

Pasxogute 3a Bb3HarpaXxgeHu4d Ha nepcoHaria BKIo4Bart:

2019 2018

‘000 nB ‘000 nB

Pa3xoawm 3a 3annatu (2152) (2 367)
Pasxoaum 3a coumanHm ocurypoBku (519) (597)
BesnnaTHa xpaHa (189) (257)
Pasxoau 3a obesLeTeHns npn NeHCMOHMPaHe, HETHO (33) (29)
Pa3xogu 3a nepcoHana (2 893) (3 250)

18.2. TleHCMOHHM U ApYrU 3aQbINKEHUS1 KbM NepcoHana

[NeHCMOHHUTE 1 apyrm 3aablpkeHnda KbM  nepcoHana, npu3Hatm B OT4YeTa 3a (PUHAHCOBOTO
CbCTOAHNE, CE CbCTOAT OT ClieaHNUTe CyMu:

2019 2018
‘000 nB. ‘000 nB.

HeTekywm:
lMnaHoBe ¢ geduHnpaHu goxoau 133 158
HeTeKywm NneHCMOHHM 3aAbINKEHUS KbM NepcoHana 133 158

Tekywum:

3agbimkeHus 3a 3annaTtu, HEM3NOo3BaHU OTMYCKU 1 MOYMBKU 1158 1440
3agbimKeHus 3a coLmantmn OCUrypoBK/ 64 61
lMnaHoBe ¢ neduHMpaHu goxoau 65 43
TeKyLuM NeHCUOHHU U APYTU 3aAbIMKEeHUs KbM nepcoHana 1287 1544

Tekywiata yacT OT 3agbiKeHUsATa KbM MNepcoHana npeacraBnsBaT 3adbiMKeHUs KbM HacTOSALM U
ouBwK cniykntenu Ha [pyxecTBoTo, kouTO crnegsa da 6vpat ypegenn npes 2020 r. Opyru
KpaTKOCPOYHU 3a4biMKEHNs KbM MepcoHana Bb3HUKBAT IMaBHO BbB BPb3Ka C AHEBHU 3arpaHvyHu
KOMaHOMPOBBYHM 1 Be3nnaTtHa xpaHa 3a nepcoHarna.

CbrnacHo msmnckBaHuATa Ha Kogekca Ha Tpyaa npu npekpatsiBaHe Ha TPyO0BOTO MPaBOOTHOLLEHUE,
cnea Kato CRyXUTENAT € npuaobun npaBo Ha MEHCUs 3a OCUIypUTEeneH CTaX M Bb3pacT,
[pyXecTBOTO € 3adbikeHO Aa My u3nnatu obeslleTeHWe B pasMep A0 LWecT GpyTHU paBGoTHM
3annatu. [pyXecTBOTO € HauyMCnuUno MNpaBHO 3aQbibKeHWe 3a uannaiiaHe Ha obeslleTeHus Ha
HaeTuTe nuua npu NeHcuoHMpaHe B CbOTBETCTBME C M3NcKBaHuaTa Ha MCC 19 ,[loxoan Ha HaeTu
nuua” Ha 6a3a Ha NPOrHO3MpaHW MnallaHus, AUCKOHTUPaHN KbM HacTOSILLMA MOMEHT Npu oTYyuTaHe
Ha ObrOCPOYEH NMXBEH MPOLEHT Ha GE3PUCKOBM LIEHHN KHMXKA.

3agbikeHnsTa 3a mMannallaHe Ha ﬂe(bI/IHI/IpaHI/I Aoxoaun KbM MnepcoHalna B Kpad Ha npeacraBeHuTe
OTHETHU NepMoan ca, KakTto creaBa:

2019 2018
‘000 n.. ‘000 n..
3agbmkeHns 3a u3nnawaHe Ha gedMHUPaHn 4oXoam
KbM 1 aHyapu 201 200
Pasxoau 3a TekyL TpyaoB CTax 24 24
Pa3xoau 3a nuxsu 3 3
MpeoueHkn - akTioepckn 3aryow/ (nedandu) oT NpoMeHn B
aemorpadpckite 1 UHaHCOBM NPEANONOXEHNS 3 3
MannaTteHn goxoau (33) (29)

3agbmkeHMs 3a nannawlaHe Ha gechmHMpaHmn goxoam
KbM 31 nekemBpu 198 201
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Oo 1 OT1pm05 Hap 5 O6wo

roguHa roguHNn  roAuHU
‘000 ns. ‘000 nB. ‘000 nB. ‘000 nB.
Kbm 31 aekemBpu 2019 r.
Obrmxkumm obesweTeHmns 65 61 86 212
CkoHTO 1.3 % - (2) (12) (14)
OUCKOHTUPaHU NapUyYHN NOTOLM 65 59 74 198
Kbm 31 aekemBpu 2018 r.
Obmkummn obesLeTeHmns 43 77 101 221
CkoHTO 1.5% - (3) (17) (20)
OuCcKOHTUPaHU NapuUyYyHN NOTOLM 43 74 84 201

npl/l onpependaHe Ha MNeHCUOHHUTE 3aabliKeHUdA Cca M3nosri3BaHu crnegHnTe OCHOBHWU aKTHEePCKU
00nyCKaHNA:

2019 2018
[ONCKOHTOB NPOLIEHT 1.3 % 1.5 %
OvakBaH NPOLIEHT Ha YBENWYEHME Ha 3annaTuTe (2)% 3 %

3HaunmuTe aKTIOEepPCKN nNnpennorioxXeHnAa npu onpeaendHeTto Ha 3aablDKeHudAaTa Nno niaHoBe C
ﬂe(bI/IHI/IpaHI/I 00Xoau ca CBbp3aHM C ANCKOHTOBUA NMPOUEHT U OYaKBaHMUA NPOLEHT Ha yBEJTMYEHNE Ha
3annaturte.

PbkoBOACTBOTO Ha ,D,py)KeCTBOTO € Hanpasuno Te3n npeanorioXXeHnAa C¢ nomowTa Ha He3aBUCUMU
aKTHOEPCKN OLUEHUTENN. [wvckoHTOBUTE (baKTOpI/I ce onpenenaTt KbM Kpad Ha BCAKa rognHa Kato ce
B3nMa npeasuna OOXOOHOCTTa Ha MNpaBUTENICTBEHU obnuraumm, Kouto ca OEHOMWHNPaAHN BbB
BanyTtarta, B KOATO AoxoauTe Luie ObaaT nNnaTeHn N ca ¢ NageX, Bb3MOXHO Hal-6rM3bK 40 TO3M Ha
CbOTBETHUTE NEHCUOHHU 3aAbITKEHUA. ,D,pyFI/ITe 0onyckaHua ca onpegerieHn Ha OasaTa Ha aKkrtyanHum
aKTHOEepPCK/ nNpeanonoXXeHna n MmHanuna onnTt Ha pbKOBOACTBOTO.

Tean O0nyCkaHna ca n3nonasaHu npu onpenendaHeTo Ha pasMepa Ha npoBu3nnTe 3a NeHCUMoHnpaHe
3a OTYETHUTE Nepnoan n ce cHUTaT 3a Bb3MOXKXHO Ha|7|-p,o6paTa npeueHKa Ha pbKoOBOACTBOTO.

ObwaTa CymMa Ha pa3xoauTte Ha ,D,py)KeCTBOTO, npmn3HaTu B neyan6ara vunu 3ary6aTa, Moxe ga obae
npeacrtaBeHa, KakTo crneasa:

2019 2018

‘000 nB. ‘000 nB.

Pa3xoawn 3a TekyLl TpyAoOB CTax (24) (24)
HeTHn pa3xoam 3a nmuxsu (3) (3)
O6wo pa3xoau, Npu3HaTK B nevyano6arta unu 3arybara (27) (27)

PasxoguTte 3a Tekyll TpyOOB CTaX ca BKMYeHU B ,Pa3xoam 3a nepcoHana“. HeTHute pasxoau 3a
NINXBX Ca BKIIOYEHN B OTYeTa 3a neyanbata wunu 3arybata u Oapyrms BceobXBaTeH [oX0n Ha pen
,PVHAHCOBM pa3xoan” (BX. NosiICHeHNe 26).

O6wara cyma Ha akTioepckata neyanba npusHaTa B Apyrusi BceobxsateH goxoq e 4 xvn. ns., (2018
r.. 3 xun. nB. neyan6a).

Ha 6asata Ha MuHan onuT 1 AaHHW OT U3rOTBEHWS akTIoepckn Aoknaa [py>KecTBOTO o4aksa Aa nnatu
BHOCKM NO nnaHa 3a geduHupann aoxoam 3a 2020 r. B paamep Ha 27 xun. ne.

CpeaHo npeTerneHaTa NpoabIMKATENHOCT Ha 3a4b/MKEHEeTOo 3a u3nnawaHe Ha AedUHMpaHn 4oXoam
kbm 31 gekemBpn 2019 1. e 5 roanHn (2018 r.: 6 rognHn).

3HaunmmnTe aKTIOEepPCKN npennorioxXeHnAa npu onpeaendaHeTto Ha 3aablDKeHudAaTa Nno niaHoBe C
ﬂe(bI/IHI/IpaHI/I 0oxoanm ca CBbp3aHn C ANCKOHTOBUA MPOUEHT, OYakKBaHUA NMPOUEHT Ha yBernM4yeHne Ha
3annatute, ponyckaHe 3a CMbPTHOCT W OpYyru. Cneppawarta Tabnuvua npeacrtaeda aHanm3 Ha
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YyBCTBUTEJTHOCTTA U obobuiaBa e(beKTVITe OT NMPOMEHUTE B TE€3N aKTHOEPCKM NpeanosioXXeHUAa BbpXy
3abIKeHUATa Mno niiaHose C ﬂe(bI/IHI/IpaHI/I noxoamn kbm 31 OEeKEMBPU Ha ABaTa CpaBHUMW nepunoaa:

I'Ipomel-wl B 3HAYUMU aKTHOEpPCKHUN

2019 2018
npeanosioXXeHns
OWCKOHTOB NpoOLEeHT YBenuyeHne ¢ HamaneHue ¢ YBenunyeHue HamaneHue
0.5% 0.5% c0.5% c0.5%

(Hamanexve)/ YBenuyeHve Ha
3a4bJIKEHNsATa Mo niaHoBe C
aedvHupaHun goxoam 3 (3) 3 (3)
MpoueHT Ha yBenuyeHue Ha YBenuyeHne ¢ HamaneHue ¢ YBenunyeHue HamaneHwue
3annarturte 0.5% 0.5% c0.5% c0.5%
YBenu4yeHune/(HamaneHue) Ha
3a4bJIKEHNsATa no niaHoBe C
aedvHupaHun goxoam (2) 3 (3) 3
JonyckaHe 3a CMbpPTHOCT YBenuyeHne ¢ HamaneHue ¢ YBenunyeHue HamaneHue

1 roguHa 1 rogauHa ¢ c1rogauHa

1 roguHa

YBenu4yernvne/(HamaneHue) Ha
3a4bJIKeHUsaTa no niaHoBe C
AeduHnpaHn goxoam 1 (1) 1 (1)

AHannsbT Ha YyBCTBUTEJTHOCTTaA € 633|/|paH Ha MNnpomMsAHa B CaMO €4HO OT npeanosyioXeHudra. Ton
MOXe Oa Ce pa3nndyaBa OT pencTBuTENHaTa npomMAHa B 3aabJDKEHUNATA 3a ﬂe(bI/IHI/IpaHI/I [oxogu, Tvi
KaTo NpoOMeHUTEe B NpeanonoXeHmndata 4YeCTo Ca CBbpP3aHu NnomMexay Cu.

19. TobproecKuU U Apyru 3agbimKeHUs

2019 2018
‘000 ns. ‘000 ns.

Tekywum:
THproecku 1 opyru 3agbimKeHUs 285 1 353
PuHaHCOBM NacuBU 285 1353
[aHbuHM 3a0brkeHns 40 54
Mony4yeHn aBaHcK 199 285
Opyru 46 222
HedcdvmHaHcoBM nacuBu 285 561
TeKkyLiM TbProBCK1 U APYrU 3aAbIMKeHUA 570 1914

HeTHaTa 6anaHcoBa CTOMHOCT Ha TeKyLlTe TbProBCKM N OPYIrK 3a0blmXeHUA ce npuema 3a pasymMmHa
np|/|6n|/|3|/|TenHa OLUEHKa Ha crnpaseanmBarta UM CTOWMHOCT.

20. Mpuxoau oT npogaxobum

2019 2018

‘000 nB.. ‘000 nB.

ToBapHU NpeBo3n 7017 6 884
MpucTtaHuwHa aoenHocT 985 876
depuboTHa AenHoct 887 767
Haemu Ha nnaBaTenHu cbaoBe 225 802
Pemopkax 241 49
Opyrm 71 88

9 426 9 466
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21. [Opyru npuxoau

,D,pyFI/ITe npmnxoaun Ha ,D,py)KeCTBOTO BKI1HOYBaT:

2019 2018
‘000 ns. ‘000 ns.
Haemun Ha HeaBWXMMN NMOTH 171 166
Mpoaaxba Ha ckpan 2 394
OTnucaHu 3agbrmKkeHnst 209 -
3acTpaxoBaTtenHu obeleTeHnst 593 93
Opyrm 312 386
1287 1039
22. Mevan6a oT npogax6a Ha HeTeKyLUU aKTUBU
2019 2018
‘000 nB ‘000 nB
Mpuxogm oT npogaxba Ha HETEKYLLN aKTUBK 1365 1505
BanaHcoBa CTOMHOCT Ha npofafeHuTe HETEKYLL M akTUBU (1016) (775)
Meyan6a ot Nnpoaax6a Ha HeTeKyLLU aKTUBU 349 730
23. Pa3xoau 3a maTtepuanu
2019 2018
‘000 nB ‘000 nB
Pa3sxoawn 3a ropmso (2417) (2 873)
Pa3xoawn 3a enekrpoeHeprus (129) (191)
Opyrm (181) (236)
(2 727) (3 300)
24, Pa3xoau 3a BbHLUHU YCIyru
2019 2018
‘000 nB ‘000 nB
Pa3xoan 3a NpuUCTaHNLHN N areHTUACKU Takeu (1 289) (1 205)
Pa3sxoau 3a pemopkax (MaHeBpupaHe) (17) (302)
Pa3xoawm 3a 3acTpaxoBku (221) (227)
Pa3sxogu 3a peMOHT 1 nogapbXkka (180) (160)
PUKCMPaAHO KOHLIECMOHHO NallaHe (95) (88)
IMpOMEHNNBO KOHLECUOHHO NiallaHe (50) (35)
Opyrm (618) (779)
(2 470) (2 796)

Bb3HarpaxxgeHneTo 3a HesaBucuM puvHaHcoB oauT 3a 2019 r. e B pasmep Ha 18 xun. nB. 3a
nHauBMayanHua @uHaHcoB otyeT M 10 XWUN.AB. 3a KOHCONMMAMPaHUS (UHAHCOB OTYET Ha
OpyxecTtBoTO.

Mpe3 roguHaTa He ca npefocTaBAHW AaHbYHWU KOHCynTauuu. [pyrn ycrnyrn, HecBbp3aHu C oauTa,
npeaocTaBeHM MNpes3 roauHata ca, KakTo cnefpa: 4 XWn.B. MO aHraXXuUMEHTU 3a MnpoBepka Ha
NporHo3Ha puHaHCcOBa WHOpMaUUa M OOrOBOPEHW npoueaypu no npoBepka Ha OOMbrAHUTENHa
P1HaHcoBa MHOPMaLLMS.

HacToawoTo onoBecTsiBaHe € B M3MbfHEHWe Ha u3uckBaHuATa Ha 4n. 30 ot 3akoHa 3a
CYETOBOACTBOTO.

25. [Opyru pasxoau
2019 2018
‘000 nB.. ‘000 nB.

3agrpaHvyHM gHEBHU pa3xoam (792) (1 259)
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Bpak Ha aKkTuBM (1) (100)
Oanbum (206) (212)
Opyrm (575) (336)

(1 574) (1907)

26. dunHaHCOBM Npuxoaun U pasxoam

durHaHcoBUTE pa3xogn 3a npeacraBeHUTe OT4ETHU nepmnoan morat ga oboat aHanmanpaHu, Kakto
cnensa:

2019 2018
‘000 nB. ‘000 ns.

Pasxoaun no 3aemu:
CybopavHupaH gbIr OT aKUMOHEpP (99) (77)
Opyru 3aemn (226) (274)
O6wwo pa3xoam 3a NUXBMU NO (PUHAHCOBU 3aObIKEHUSs (325) (351)
HeTHM pa3xoau 3a nvxsu Mo nnaHoBe ¢ AeduHUpaHu 4oXoau (21) (12)
®durHaHCOBM pa3xoam (346) (363)

duHaHcoBUTE npuxoan 3a npeacraBeHUTe OTHETHU nepuogn Morat ga oboat aHann3mpaHu, Kakto
cnensa:

2019 2018
‘000 ns. ‘000 nB..
Mprxoamn oT NUXBU BbPXY (PMHAHCOBU aKTUBU 190 113
Mpuxogu oT NNXBK BbPXY Napu U NapUYHN EKBMBANEHTH - -
O6Lwo npuxoau oT NMXBU NO (PHAHCOBMU aKTUBU, KOUTO He ce
oTyuTaT No cnpaBeAsiMBa CTOMHOCT B nevyan6ara wnu 3ary6ara 190 113
Mpuxoawn oT AnBMAEHTH 1940 -
Meyan6a oT Nnpogaxba Ha akuMn B AbLLUEPHO APYKECTBO - 4
PuHaHCOBM Npuxoaun 2130 117
27. [Opyru cbuHaHCOBM NO3ULIUU
2019 2018
‘000 ns. ‘000 n..
(Bary6a)/ Nevanba oT npomsiHa BbLB BarnyTHUTE KYpCOBE MO B3EMaHUSA U
3a0bIMKEHNS, HETHO 44 96
BaHKoBM TakCK U KOMUCUOHU (33) (29)
Opyrn domHaHCOBM NO3MLMUN, HETHO 11 67

28. [Mpuxoawm ot/ (pa3xoam 3a) AaHbLUM BbpPXy Aoxoaa

OvakBaHMTEe pas3xogu 3a AaHbuu, 0asvpaHu Ha npunoxumara [aHbyHa cTaBka 3a bbnrapus B
paamep Ha 10 % (2018 r.: 10 %), n [ENCTBUTENHO NPU3HATUTE OAHbYHM pa3xoau B nedanbarta unum
3arybarta morat ga 6baat paBHEHU, KAKTO crieasa:

2019 2018

‘000 ns. ‘000 nB..

Mevyan6a npean gaHb4YHO obnaraHe 1641 -

[aHbyHa cTaBka 10% 10%

OvakBaH pa3xof 3a JaHbLM BbpXy AoXx0A4a - -
[aHbyeH edexT oT:

YBenuueHns Ha UHAHCOBUSA pe3ynTaT 3a AaHbYHU Lienu (3015) (3784)

HamaneHusa Ha ouHaHCOBWS pe3ynTarT 3a JaHbyHU Lenu 5671 2 896

Tekyw, pa3xoq 3a 4aHbUM BbpXy Aoxoaa - -
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OTcpoyeHn gaHbyHM Npuxoawn/ (pasxogm):
Bb3HukBaHe 1 0OpaTHO NPOSIBNEHME HA BPEMEHHWN PA3NNKK (87) (70)

Mpuxoaun o1/ (pasxogm 3a) faHbLUM BbpPXY Aoxoaa (87) (70)

MNosacHeHne 13 npenocTtaBA Mchopmau,vm 3a OTCpo4YeHUTE OJaHbYyHU akKTUBU N NacuMBu, BKITHOYBaLLa
CTOMHOCTUTE, npu3HaTn QUPEKTHO B OpPYyrua BceobxBaTeH 4oXoa.

29. [oxop/3aryba Ha aKkuusi

OcCHOBHUMAT [foxoa/3aryGa Ha akuus € W3YUCMEeH, KaTo 3a YMChuTen € W3nonasaHa HeTHaTa
nevyan6a/3ary6a, noanexatia Ha pasnpefeneHie Mexany akuuoHepuTte Ha [1pyxecTBoTo.

CpeaHo npeTverneHVsAT Gpoii akuuu, M3NonsBaH 3a U3YMCNSBaHETO Ha OCHOBHMS Ooxon/3aryba Ha
aKuys, KakTo U HeTHaTa nevan6a/3aryba, noanexalla Ha pasnpeaeneHne Mexay npurexartenvre Ha
OBWKHOBEHW aKLMK, e NpeAcTaBeH, KakTo crneasa:

2019 2018
Mevan6a/3aryba, nognexawa Ha pa3npegeneHve (B nB.) 1551000 (1709 000)
CpeaHo npeTterneH 6pon akumm 35708674 35708674
OcHoBeH goxopa/3ary6a Ha akums (B NB. 3a aKLus) 0.05 (0.05)

30. Cpenku cbC CBbp3aHu nNuua

Cebp3aHuTe nuua Ha [pyxecTBOTO BKMOYBAT COGCTBEHMUMTE, NULA OT TAXHaTa rpyna v nog TeXeH
KOHTPON, AbLUEPHM, acouMMpaHO M CbBMECTHO MpeanpusaTUe, KIOYOB YMpPaBIiEHCKUM MepcoHar.
OcBeH ToBa [IpyXecTBOTO € Momnyynno cybopauHMpaHu 3aeMu OT MaXKOPUTapHWUSA CU aKUMOHep U
HeroBumsi COBCTBEHVK, MO KOUTO Ca HAYMCIEeHM NNXBU.

AKO He € U3PUNYHO YNOMEHATO, TPaH3aKLMUTE CbC CBbP3aHM NinLia He Ca U3BbPLLBAHM NPK CNeLmanHu
YCIOBUS U HE Ca NPEAOCTaBSAHM UK NOMy4YaBaHU HUKaKBM rapaHumm. PasdyeTHnTe cymn 0OMKHOBEHO
ce uannawart no 6aHKoB MbT.

30.1. Cpenku cbc cobcTBEeHMLUUTE

2019 2018
‘000 nB.. ‘000 nB.
MaxxopuTapeH akLuoHep

- MOKYNKa Ha ycnyru (125) (125)
- pa3xoau 3a nxeu (99) (77)
Co6CTBEHMK Ha MaXXOPUTAPHUA aKLiMOHep

- pa3xoau 3a fMxBsu (90) (143)
- NOrly4eHn cymu rno Jorosop 3a prHaHcoBa MOMOLL 650 -
- MOKyMKa Ha ycryru (5) -

30.2. Cpenku c AblUepHU NpeanpuaATUN

2019 2018

‘000 nB. ‘000 nB..

Mpopaxba Ha akTMBM 1 yCryrm 58 33
Mokynka Ha akTMBW U YCNyru (85) (92)
Pasxogu 3a nuxeun (70) (60)
MonyyeHn 3aemun 178 192
MoraceHu 3aemu (1 002) (308)

MonyyeHn anBuaeHTU 1325 -
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30.3. Cpenku c acouuMmpaHo npegnpusaTue

- nonyyYeHn anBnaeHTn

30.4. Cpenku cbC CbBMECTHO NpeanpusaTue

- npegoctaBeH 3aeM
- npuxoaun ot Nnxsun

30.5. Cpaenku c ppyru cBbp3aHu nuua

MnawaHe no nonyyYeHn 3aemu

Mokynka Ha ycnyru

Pasxoau 3a nuxsu

Mpopaxba Ha ycnyrm

Mpuxogm oT 3acTpaxoBaTenHu obesLeTeHns
MonyyeHn 3aemun

30.6. Cpaenku c KIO4YOB yNpaBlieHCKU NepcoHan

2019
‘000 nB.

615

2019
‘000 nB.

43

2018
‘000 nB.

KntouoBnar ynpaBJieHCKM nepcoHarl Ha ,D,py)KeCTBOTO BKIMKO4YBa 4YreHoBeTe Ha yrnpaBUTEINTHNA CbBET U
Had30pHNA CbBEeT. B'b3Hana)Kﬂ,eHVIF|Ta Ha KIMH4Y0BUA YynpaBJieHCKX MepcoHarsrl BKW4YBaT crnegHuTe

pasxoau:

KpaTKoCpOYHUM Bb3HarpaKaeHus:
3annaTtu
Bb3HarpakgeHunsa Ha YneHoBe Ha Hap3opeH cbBeT
Pasxoau 3a coumanHu ocurypoBku

O6Lo Bb3HarpaxageHus

31. Pa34yeTu cbC CBbp3aHM NMLA B Kpas Ha roguMHara

HeTeKYLIJM B3eMaHuA OT.
- CbBMECTHO npeanpuaTtne — 3aem

TeKywum B3eMaHusA OT:
- AbLUEPHU NPeanpUsSTUS — MbP208CKU U Opyau 83eMaHUsi
- CbBMECTHO NpeanpusiTue — 3aemu - 6pymHo

OvakBaHu KpeguTHU 3arybu 1 obesLeHKM Ha NpegocTaBeHN 3aeMun Ha
CbBMECTHO npeanpusTie
MpenocTaBeHU 3aemMn Ha CbBMECTHO NpeanpusTne

- Apyr1 cBbp3aHu nuua nopg obL KOHTPon
OO0 TekyLM B3eMaHMs OT CBbp3aHu nmua

HeTekywu 3agbmkeHUst KbM:
- OblLEepHU NpeanpusaTus

2019 2018
‘000 nB.. ‘000 nB.
(103) (143)
(16) (16)

- (10)

(119) (169)
2019 2018
‘000 nB.. ‘000 nB.
38 38

38 38

78 78
5207 3 666
(245) (175)

4 962 3 491
20 6

5 060 3575

2 247

2247
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TeKYI.IJM 3aAblTKeHnA KbM:

- cobcTBEHULM 5923 5186
- ObLLEPHW NPeanpuaTnA 3 329 2229
- Apyru cBbp3aHu nuua 2720 2129
- KNOYOB yNpaBneHCcK/ nepcoHan 8 10

11 980 9 554

[oroBopuTte 3a 3aemMm CbC CbLBMECTHOTO MpeanpuaTMe ca HeobesneyeHu, OTNycHaTW B LUATCKU
gornapu npu nuxeeH npouenT 4,5 %.

OpyXecTBOTO e 3aemorofny4aTten no 4oroBopu 3a Heobe3neyeHa BpeMeHHa (hMHaAHCOBa MOMOLL C
ObLUEpHU OpyxecTBa, CbC cpok 2020 r. Npu roaneH NMXBEH NPOLEHT oT 4 %.

,D,py)KeCTBOTO € 3aemMorony4yarten no gorosopu 3a Heobe3neyeHa BpeMeHHa huHaHcoBa nNomolLy, ¢
MaXXopuUTtapHua akunoHep n HeroBud COBCTBEHUK, npu NMXBEH NMPOUEHT MexXay OT 3 %.

Kbm 31 nekemspu 2019 r. [Ipy>keCcTBOTO OTYMTA U 3abIIKEHME NO NOMNYyYEeHN KpaTKOCPOYHU 3aeMu OT
CBbp3aHu n1ua nod obL KOHTPon. JINXBEHUST NpoLeHT no cblute e 3,5 %.

[pyXeCcTBOTO OTYMTa 3a4biHKEHME KbM KITHOYOB YNpaBIieHCKM NepcoHan B o0, pa3mep Ha 8 xun.ns.,
OT KOWUTO HeusnnaTeHW Bb3HarpaxaeHus Ha U3nYeckn nuua YneHoBe Ha YnpaBuTernHUS U
HapsopHus cbBeT Ha OpyxectBoTo KbM 31 aekemspu 2019 r. B pasmep Ha 8 xun. nB. (2018 r.: 10
Xun. nB.), NPEACTaBeHM KaTo 4YacT OT 3agb/PKeHMATa KbM MNepcoHana B MosicHeHne 18.2 ot
UHAUBMAYaNHUS PUHAHCOB OTYET.

32. bBe3Hanu4Hu coenku

I'Ipes npeacrtaBeHUTe OTYETHU nepuogun ,D,py)KeCTBOTO € ocbluecTBuIio cnegHnTe MHBECTULNOHHN N
(bVIHaHCOBVI COENKN, Npn KOUTO HE Ca MU3Non3BaHn napun nnn napmyHn ekBmBarneHTn, 1 KOUTO He ca
OTpa3eHn B oT4eTa 3a NapnyHnTe noTouu:

— Cpely npegoctaBeH 3aemu, [py)XeCTBOTO € NMOracuro 3aemu 1 fMxeu B pa3mep Ha 392 xun.
ne;

—  WN3BbplueHu ca npuxeallaHMs Ha TbProBCKM pasdyeTy B pa3Mmep Ha 783 xun. nB. (2018 r.: 670
Xun. nB.).

33. Moetn aHraxXumeHTUn

Ha 20 oktomepu 2010 r. BniM3a B cuna JoroBopsbT, nognucaH mexay Napaxonctso bwrrapcko pevHo
nnaeaHe AL n MUWHUCTEPCTBO Ha TpaHcnopTa, MHOPMALMOHHUTE TEXHOMOMMM U CbOOLLEHMATA,
OTHOCHO KOHLIECWSI Ha ycriyra BbpXy NpUCTaHulieH TepmuHan ,BuamH — CeBep” v npucTaHWLLEeH
TepmuHan ,PepuboTeH komnnekc BuauH’, YacTu OT npucTaHulle 3a OOLWECTBEH TPaHCMOpPT C
HaLMOoHanHo 3HaveHne BuanH. [JoroBopbT € 3a cpok oT 30 roguHu.

KOHLIECMOHHOTO Bb3HarpaKaeHue BKOYBa:

- e[HOKPaTHO KOHLIECUOHHO Bb3HarpaxaeHue B pasmep Ha 100 xun. ne.

- TOAVMLIHWN KOHLECMOHHW Bb3HarpaXKaeHus, Kouto cbabpxaTt oukcupaHa n npoMeHnmMBea vacT.
Pa3mepbT Ha MKCUPAHOTO FOAMLIHO KOHLECUOHHO Bb3HarpaxgeHve Bb3nusa Ha 44 xun. eepo (87
Xun. nB.).

Mo noroBopa 3a koHuecusl [1pyKecTBOTO ce 3aablikaBa:

- Ja ekcnnoaTtupa v noaabpxa obekTa Ha KOHLIECUS Ha CBOW PUCK;

- [a V3BbPpWM aKkTyanusauusi Ha reHepanHus nnaH Ha npucTaHue BuouH oTHOCHO
NpUCTaHULWHNTE TepMuHanu — OBeKT Ha KOHLiecuaTa;

- [a 13BbpLLBA MHBECTULUW, CbIMacHO NpeasuaeHUTE roauLLHN UHBECTULIMOHHW NporpamMu;

- [a paspaboTtBa M npeacTaBs 3a ogobpeHMe OT KOHUEedeHTa roAWULIHU WMHBECTULIMOHHM
nporpamu B cpok Ao 30 OKTOMBpPW Ha NpeaxoaHaTta roauHa;

- npeOBapuTeNnHO Aa cblMnacyBa U Aa Mofyyn odoGpeHuMe OT MUHUCTbpa Ha TpaHcnopTa,
NHAOPMALIMOHHUTE TEXHOMOMMM U CLOBLLIEHNATa 3a U3BbpLUBAHe Ha NoaobpeHus B obekTa
Ha KOHLecuATa, KOUTO He ca npeaBuaeHW B CbOTBeTHaTa roAullHa WHBECTULMOHHA
nporpama;
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- He NpOMeHs NpefHa3Ha4YeHMeTo Ha OOeKTa Ha KOHLIECUATa;

- npepcrtass M nogabpXka 6aHKOBW rapaHLuuuy;
OpyXecTBOTO He € AOCTUrHano 3anoxeHus TOBapoobopOT NO AOroBOP 3a KOHLECUS Ha ycnyra BbpXy
npucTannLweH TepmuHan ,,BuanH — Ceep” n npuctaHumweH TepmuHan ,depnboteH komnnekc Buamy’,
3a KOEeTO Ce NpeaBWKaaT HEYCTOMKN. KbM HacTosALWmnA MOMEHT [pyXeCTBOTO HE € HauYUCrUMo Takuea,
nopagu HEBB3MOXHOCT fa Obae OonpeferneH HadexaeH pa3mep Ha MOTEHUMANHUTE HEeyCTOWMKM.
[pyxecTBOTO € uHMUMmnpano npouenypa no N3MeHeHMe Ha napameTpuTe Ha KOHLLECUMOHHUS [0roBop,
KaTo ce o4akBa KOMyHuKauuaTa ¢ MUHUCTEPCTBO Ha TpaHcnopTta, MHAPOPMALUNOHHUTE TEXHOMOMMU U
CcbobLLEHNSATA Ja Ce OCBLLECTBU B paMKUTE Ha criefBallmTe HAKOMKO MeceLa.
[oroBopbT 3a KOHLECUS ce npekpaTtsisa nNpu U3TnyaHe Ha cpoka Ha JoroBopa, No B3aMMHO Cbrnacue,
nopagn obctoaTenctBa no 3akoHa 3a KOHLUECMUTE WM MNpU  BMHOBHO HEWU3MbIIHEHME Ha
3abMKEHUsTa Ha eHa OT CTpaHuTe.
Mpe3 1 anyapn 2019 r. — 31 gekemspu 2019 r. [OpyXeCTBOTO € NOeno 3agbiKeHue Aa U3BbPLUK
WHBECTULIMM B NPUCTAHULLHK TepMuHanu ,BuaunH - Cesep” n ,PepnboTeH komnnekc Bugmn’ B pasmep
Ha 300 xun. nB. OT4yeTHaTa (pasnnateHa) cToMHOCT kbM 31 gekemBpu 2019 r. HA M3BLPLUEHUTE
WHBECTULMM B TEPMUHANa ca B pasmep Ha 357 xun. n..

Mpe3 2013 r. Bn13a B cuna Jorosop, noanucaH mexay MNapaxoactso bwnrapcko pedHo nnasaHe ALl
n MWHUCTEPCTBO Ha TpaHcnopTa, WHAOPMAUMOHHUTE TEXHOMOMMM U CbOOLLEHUSATA, OTHOCHO
KOHLleCUsi Ha ycriyra 3a npefocTaBsiHE Ha KOHLUEecUs 3a ycriyra BbpXy MNPUCTaHULLEH TepMuHan
MpucTtanuweH TepMmMHan Hukonon, 4YacT OT NpUCTaHuLe 3a OOLEeCTBEH TPAHCMOPT C HaLMOHarHO
3HadeHve Pyce. [oroBopbT € 3a cpok OT 35 roavHu UK npeaswxkaa U rpatmceH nepuon cC
npoabmkutenHocT 60 (LwectaeceT) Meceua, KOMTO 3anoyea Aa Teve OT AaTaTa Ha Bu3aHe B cuna Ha
Aoroeopa 3a KoHLecus!.

KOHUECMOHHOTO Bb3HarpaxaeHue BKo4Ba:
- e[HOKPaTHO KOHLIECUOHHO Bb3HarpaxaeHue B pasMmep Ha 5 xun. ns.
- TOOMLUHWN KOHLECUOHHWN Bb3HarpaxaeHusi, KOUTo CbabpXaT huKCupaHa 1 NpoMeHnmBa 4acrT.
FOOQULWHOTO KOHLIECUMOHHO NrallaHe ce CbCTOoM OT [ABE YacTu:
- (puKcupaHa 4acT Ha roAMLLIHOTO KOHLIECMOHHO NnailaHe B pasmep Ha 3 xun. nB. (6e3 4C).
- MNpPOMEHNMBa YacT B pa3mep Ha 3 % OT obwusa pasmep Ha HETHUTE MPUXOAUN OT BCUYKU
OEeVHOCTU 3a TeKylaTa roguHa, CBbp3aHu C NoN3BaHETO Ha 06eKTa Ha KoHLecusTa.
3a cpoka Ha KoHuecusiTa [py>eCTBOTO Ce 3aAblkaBa Ja U3NbiHsBa ONpeAeneHn No HanpaBrneHus,
BMOOBE, 00EM W CTOMHOCT CTPOUTEMHW W MOHTa&XHW paboTM M [EeNHOCTM MO NnoaabpiKaHe,
pexabunutauusi, PEKOHCTPYKLUMSA U PaslIMpPEHNE Ha MPUCTAHULLHUA TepMuHam U OCUrypsiBaHeE U
noaabpXKaHe Ha NPUCTaHULLHO 0OopyABaHE U ApPYrM akTUBM 1 nNporpamu B pasmep Ha 57 600 neea
6e3 OC.
Mo poroeopa 3a koHuecus [pyXecTBOTO ce 3aabikasa Aa:
- ynpaeneHne NPUCTaHULLHMTE YCNyrn N Ha obekTa Ha KoHLecusTa.
- 33 U3NbIfHEHWE Ha NPeanoXeHUTe nraHoBe 1 nporpamu.
- [OCTUraHe Ha cpegHoroguveH ToBapoobopoT B pa3mep Ha Hawn-manko 1 600 (xvnsga um
LIECTCTOTWH) YCINOBHN TPAHCMNOPTHU €0MHULM B paMKUTE Ha MbpBUTE 5 roguHM OT BrM3aHe B
Cura Ha JoroBopa 3a KOHLEeCWst U fa LOocTura CpegHOroauleH ToBapoobopoT B pa3mep He
no-ManbK OT NPeasiIoKeHUs1 CPegHOroamvLeH ToBapoobopoT B pamMKUTE Ha BCEKM OBE FOAMHU
OT OCTaBalLus Nepuo oT CpoKa Ha KOHLIeCUATa;
- [a npegoctaBs U noaabpXa NOTBbPAEHU OE3yCriOBHU HEOTMEHSIEMWU TOOWLLHW rapaHuuu,
ns3gageHn ot 6aHku, ogobpeHn OT KOHLEOEHT;
- [da 3acTpaxoBa W nogabpXa noaxodsuia M [octaTbyHa 3a U3BbpLUBaHaTa AenHOCT
3acTpaxoBka Ha obekTa Ha KoHLUecus, 3a CBOsi cMeTka B nonaa Ha KoHueneHTa.
[oroBopbT 3a KOHLECUS ce npekpaTtssa nNpu U3TnyaHe Ha cpoka Ha JoroBopa, No B3aMMHO Cbrnacue,
nopagn obctoaTencrBa no 3akoHa 3a KOHLUECMUTE WM MNpUM  BMHOBHO HEWU3MbIIHEHME Ha
3abMKEHUsTa Ha eHa OT CTpaHuTe.
Mpe3 1 anyapn 2019 r. — 31 gekemspu 2019 r. [pyXeCTBOTO € NOeno 3agbihKeHue Aa U3BbPLUK
nHBecTUUMM B lNpucTaHnweH TepMmuHan Hukonon, Yact oT npucTaHulle 3a O6LEeCTBEH TPAHCMOPT C
HauMoHanHo 3HayeHne Pyce B pa3amep Ha 0,8 xun. nB. OTyeTHaTa (pasnnaTeHa) CTOAHOCT KbM 31
nekemBpu 2019 r. Ha N3BBbPLUEHUTE NHBECTULUN B TEPMUHArA ca B pa3mep Ha 1,3 xun. nB.
BbB Bpb3ka CbC CKMOYEHW KOHLIECMOHHM [OOroBOpv crnefsa ga Obaart nopgaobpxaHu OGaHKoBU
rapaHumm Ha obLua CTOMHOCT 427 Xun. nB.
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OpyxecTBOTO € npegoctaBunno 6aHKoBKM geno3uTn B pa3mep Ha 28 xun. ne. (2018 r.: 29 xun. nB.)
KaTo 3amnor no 0aHkoBa rapaHuus B nons3a Ha MWHUCTEPCTBO Ha TpaHcnopTa, UHAOPMAaLMOHHUTE
TEXHOMOMMM N CbOOLLEHNATA BbB Bpb3Ka C LOMOBOP 3a NPeAOCTaBsiHE HA KOHLIECUS 3@ yCnyra BbpXy
S IpUcTaHueH TepmuHan Hukornon“ M JOroBop 3a KOHLECUA Ha ycryra BbpXy NPUCTaHULLIEH
TepmuHan BuanH — CeBep” u npuctaHuweH TepmuHan ,depuboteH komnnekc BuguH®, yactu ot
NpUCTaHnLLEe 3a OOLECTBEH TPAHCMOPT C HALMOHANMNHO 3Ha4YeHne BuagunH.

[pyrute cbLleCTBEHN MNOETU 3a4bIMKEHNs OT CTpaHa Ha [pyXeCcTBOTO KacasaT nognucaH AOroBop 3a
n3paboTka, gocTaBka, MOHTaX M BbBEXdaHe B eKcrroatauusi Ha KO3noBu KpaH Ha cToiHocT 3 900
xun. ne. JoroBopbT € noetaneH n kbM 31 gekemBpu 2017 r. e 3aBbpLUEH NBPBU €Tan Ha CTOMHOCT
950 xwun. n..

[encTBUTENHNTE CTOMHOCTU U BpPEMETO Ha U3NbJIHEHME Ha 3adbJKEHUATa Ha ,D,py)KeCTBOTO no Tes3n
Oorosopu morat da ce pasnunyaBaTt CbLeCTBEeHO OT HarnpaBeHUTE no-rope I'Ipl/l6]'II/I3I/ITeJ'IHI/I OLEHKWN.

34. YcnoBHM aKTMBM U YCIIOBHMU NacuBU

Mpe3 roguMHaTa ca NpeasiBeHW PasnuyHU MpaBHU UCKOBE KbM [pyKecTBOTO. PbKOBOACTBOTO Ha
[pyXeCcTBOTO cUnTa, Ye OTNpaBeHUTE UCKOBE Ca HEOCHOBAaTENHW 1 Ye BEpPOsATHOCTTa Te Aa Aoseaar
[0 pasxoau 3a [pyKecTBOTO Npu ypexaaHeTo UM e marnka.

[pyxecTBOTO e conuaapeH AMbXHUK NO JOroBOP 3a MHBECTULMOHEH kpeanT oT 20 aekemspu 2013 r.
MEXy HEroBo ObLUEPHO OPYXECTBO U PMHAHCOBA MHCTUTYLMSA. MakcumanHuaT pasmep Ha kpeguTa
e 2 800 xun. nB., a CpoKbT Ha noracsBaHe — 21 nekemspu 2020 .

35. Kateropuu douHaHCOBU aKTUBM M NacuBMU

BbanaHcoBuTe CTOMHOCTM Ha (bI/IHaHCOBI/ITe akTmBun " nacmMBm Ha ,D,py)KeCTBOTO moraT ga Obaoar
npencrtaBeH B CrneaHnTe KaTteropun:

dnHaAHCOBU aKTUBM MosicHeHune 2019 2018
‘000 nB.. ‘000 nB.
durHaHCOBM aKTUBM Ha pa3nonoXeHne 3a npogaxoa:

LieHHn kHuxa 12 17 17
17 17

KpeanTtu n B3emaHus:
THbproecku 1 opyru B3emMaHust 15 447 4 602
BaemaHua ot cBbp3aHu nuua 31 5098 3613
Mapu 1 napuyHM ekBMBaNeHTn 16 729 644
6 274 8 859
O6wo hMHaAHCOBU aKTUBMU 6 291 8 876
PuHaHCOBM NacuBU MosicHeHue 2019 2018

‘000 nB.. ‘000 nB.
durHaHCOoBM NacuBK, OTYUTAHU NO aMOpTU3MpaHa

CTOWHOCT:
3aemun - 1 056
THproecku 1 opyru 3agbimKeHUs 19 285 1353
3agbmkeHnst KbM CBbp3aHn nuua 31 11972 11 801
O6wo hMHaHCOBM NacuBMU 12 257 14 210

Buxkte nosdcHeHne 4.14 3a Mchopmau,vm OTHOCHO c4eToBOAHaTa NOJINTUKa 3a BCAKa KaTeropud
(bI/IHaHCOBI/I MHCTPYMEHTW. OnucaHve Ha nonuTMKata W UenuTe 3a ynpaslrieHne Ha pUcka Ha
,D,py)KeCTBOTO OTHOCHO (bI/IHaHCOBI/ITe MHCTPYMEHTU € nNpeacTtaBeHO B NOACHEHNe 36.

36. PuckoBe, cBbp3aHu ¢ (PMHAHCOBUTE UHCTPYMEHTU

Llenn u nonuTuka Ha PBKOBOACTBOTO NO OTHOLWIEeHUe ynpaBJieHue Ha pUCKa
,D,py)KeCTBOTO € W3JNI0KEeHO Ha pa3fnndyHn BMOOBE PUCKOBE MO OTHOLUEHMEe Ha (bI/IHaHCOBI/ITe cun
MHCTPYMEHTW. 3a noeeve I/IH(bOpMaLI,I/Iﬂ OTHOCHO (bI/IHaHCOBI/ITe akKTBM N nacmMBu No Kateropunnm Ha
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OpyxecTBoTO BUMXTE nosicHeHue 35. Han-3HaunmuTe (hUHaAHCOBU PUCKOBE, HA KOUTO € W3MOXEHO
[pyxecTBOTO ca nasapeH pUCK, KpeaAUTEH PUCK U NTIUKBUAEH PUCK.

YnpaBneHneTo Ha pucka Ha [lpyKecTBOTO Ce OCbLUECTBSIBa OT LieHTpanHaTa aAMUHUACTpauMs Ha
IpyXecTBOTO B CbTPYAHUYECTBO C YnpaBuTenHus cbBeT. [puvoputeT Ha pPbKOBOACTBOTO € [Aa
OCUrypy KpaTKOCPOYHUTE M CPEOQHO CPOYHM MapuyHM MOTOUM, KaTo Hamanu uanaraHeTo cv Ha
¢hvHaHcoBM Nasapu.

,D,py)KeCTBOTO He Ce 3aHMMaBa akTUBHO C TbpPryBaHeToO Ha (bVIHaHCOBVI aKTBU 3a CnekynaTtnuBHU Lenu,
HUTO NMbK n3gasa Ornunn.

Han-cbluectBeHuTe (bVIHaHCOBVI pnckoBe, Ha KOUTO € U3NOXEHO ,D,py)KeCTBOTO, Ca onuncaHu no-gony.

36.1. AHanus Ha nasapHusi puck

Bcregctere Ha n3nonssaHeTo Ha OUHAHCOBU MHCTPYMEHTU [pyXXeCTBOTO € U3NOXEHO Ha nasapeH
PUCK N MO-KOHKPETHO Ha PUCK OT MPOMEHU BLB BanyTHUS KypC, NUXBEH PUCK, KaKTO U PUCK OT
npoMsiHaTa Ha KOHKPETHU LieHW, KOETO ce AbIDKM Ha ornepaTuBHaTa U MHBECTULMOHHaTa AENHOCT Ha
OpyxecTtBoTO.

36.1.1. BanyTteH puck

lNo-ronamarta 4act OT caenkuTe Ha ,D,py)KeCTBOTO Ceé ocCbluecTBdBaT B 6'bJ'IFapCKVI nesa n eBpoO.
I'Iopap,w chchpavaT BanyTeH KypC Ha JieBa KbM €BpOTO, €BpOBUTE TpaH3akKuunm He wudnarart
,D,py)KeCTBOTO Ha BalyTeH pPUCK. l-‘|y)K,El,eCTpaHHl/ITe TPpaH3aKunn Ha ,D,py)KeCTBOTO, OEHOMUWHUPaAHN
rMaBHO B WATCKu aonapu n3narat ,D,py)KeCTBOTO Ha BallyTEeH PUCK.

3a ga Hamanu BanyTHUA PUCK, ,D,py)KeCTBOTO cnean napuyHUTE NOoToun, KOUTO HE Ca B 6'bJ'IFapCKVI
nesa.

M3anaraHeTo Ha PUCK OT NpOMeHN BbB BallyTHUTE KypCOBE Bapupa npes rognHarta B 3aBUCUMOCT OT
obema Ha M3BbPLUEHNTE MeXOYyHapOoaHU COEJIKW. B'bl'lpeKVI TOBa Ce CYuTa, 4e npeacrtaBeHUAT no-
rope aHanuma npeactaBa CTeneHTa Ha nanaraHe Ha ,D,py)KeCTBOTO Ha BallyTEH PUCK.

36.1.2. JluxBeH puck

MonutnkaTa Ha [pyeCcTBOTO € Haco4YeHa KbM MUHUMU3MPaHE Ha NIUXBEHUS PUCK NpU (PUHaAHCUpaHe.
3aToBa 3aemute ca OOMKHOBEHO C OUKCMpaHW NUXBEHU npoueHTu. Kbm 31 gekemBpu M Ha fBaTta
cpaBHUMU nNepuoda [pyXKeCcTBOTO He € U3MOXEHO Ha PUCK OT NPOMSHA Ha nasapHUTE IUXBEHU
NpoLIeHTM nopaau hakTa, Ye HAMa pa3deTu C nrasalln NUXBEHU MPOLEHTH.

36.2. AHanu3s Ha KpeaAUTHUA PUCK

KpeauTHUSIT puck NpeacTaBnsiBa pUCKbT AafeH KOHTpareHT Aa He 3annaTti 3adblHKEHUETO CU KbM
OpyxecTBoTO. [lpy)KECTBOTO € W3MOXKEeHO Ha TO3N PUCK BbB Bpb3ka C pasfuyHM (pMHaAHCOBM
WHCTPYMEHTW, KaTo Hamp. Npu NpeaocTaBsHETO Ha 3aeMM, Bb3HUKBAHE Ha B3eMaHusl OT KIUEHTW,
[erosvpaHe Ha cpeacTea u Apyru. ManaraHeto Ha [pyxeCTBOTO Ha KpeaUTEH PUCK € OrpaHUYEHO A0
pa3Mepa Ha 6anaHcoBaTa CTOWHOCT Ha (PUHAHCOBUTE aKTVBMU.

LpyXecTBOTO PEedoOBHO CreAau 3a HEM3MbIIHEHMETO Ha 3aAbilKEHUATa Ha CBOWM KIMEHTU U Opyru
KOHTpareHTu, yCTaHOBEHM WUHAMBMAOYANHO UMK Ha rPynu, U M3nons3ea Tasu MHdopmMauums 3a KOHTPOS
Ha KpeauTHUs puck. MonuTuka Ha [py»ecTBOTO € Aa M3BbpLUBa TPaH3aKLMM CaMO C KOHTpareHTu ¢
00o0bp KpeauTeH PenTUHr. PbKOBOACTBOTO Ha [lpy)XeCTBOTO CuUMTa, Ye BCUYKM FOPECNnoMeHaTu
(bUHAHCOBM aKTMBU, KOUTO He ca 6unm obesueHsiBaHM WNU ca C HacTbNMM nagex nmnpes
npeacTaBeHMTe OTYETHU Mnepuoaun, ca (PUMHAHCOBU akTMBU C BUCOKA KPEAWUTHA OLEHKa, a Tesn C
N3Tekbn nagex — gobpa.

[pyXecTBOTO HE € NpefoCTaBuIo (PMHAHCOBUTE CU aKTMBW KaTo obeanedeHne no Apyri cOenku c
M3KINoYeHMe Ha OnnMcaHoTo B NosicHeHns 33 u 34.

erﬂ,VITHVIFlT PUCK OTHOCHO Mapu " napu4Hn ekKkBmBaneHThn ce CHMUTa 3a HECbLLUECTBEH, Tbi KaTo
KOHTpareHTuTe ca OaHkn ¢ /J,o6pa penyTauuna.
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36.3. AHanus Ha NUKBUAHUA PUCK

JINKBUOHUWAT pUCK NpeacTaBnsiBa pUckbT [py>KeCTBOTO Aa HE MOXE [Ja Nnoracu CBOUTE 3a4bIDKEHMS.
[pyXeCcTBOTO nocpeLLa HyXauTe Cu OT NIMKBUOHW CPeAcTBa, kaTo BHUMATENHO Crieaun nnawaHusita
Nno noracuTerHMTe NMaHOBE Ha AbIITOCPOYHUTE (PUHAHCOBM 3adbIDKEHUS, KAKTO U BXOOSLWUTE U
N3XoasLM NapuyHN NoTOLUN, Bb3HMKBALLM B X04a Ha ornepaTvBHAaTa AEWHOCT. HyxauTe oT NMKBUOHU
cpeacTBa ce cneasT 3a pasfMYHU BPEMEBM MEPUOAN - €XEOHEBHO W eXeCceAMW4YHO, KaKTO U Ha
6asarta Ha 30-gHeBHU NpOrHo3un. HyxxanTe OT NUKBMAHM CPeacTBa B ABIITOCPOYEH MilaH - 3a nepuoamn
ot 180 u 360 gHuW, ce onpenendatr MeceyHo. Hyxaute oT napuyHuM cpencTtBa Cce CpaBHSABAT CbC
3aeMUTE Ha pasnoroXeHuWe, 3a ga ObAaT yCTaHOBEHWM U3NUWbUM unu geduuutn. Tosu aHanus
onpegenst ganu 3aemMuTe Ha pPasnOfiOKEHWE LWe ca LOCTaTbYHW, 3a Aa MOKPUAT HyXAuTe Ha
[pyxecTBOTO 3a nepuoga.

LpyXecTBOTO OAbpXM Napu B GpoK, 3a Aa nocpella NMKBMOHWUTE CU Hyxau 3a nepvoan oo 30 aHu.
CpeacTsa 3a AbTOCPOYHUTE NIUKBUOHMN HYXOU CE OCUTYpPSAIBaT Ypes3 3aeMU B CbOTBETHUS pasmep.
Mopaan dakta, Ye LOpyKeCTBOTO € CBbAMBLXHUK MO OOroBop 3a KpeauT (3a noBedye MHGopmauus
BWXKTE MOsICHEHNe 34, 6M GUNO BB3MOXHO [Oa Bb3HMKHAT MnallaHus B [onapu, KoeTo uanara
IpyXecTBOTO Ha AOMbITHUTENEH FTMKBUOEH PUCK.

37. Monutukamn npouenypuv 3a ynpaBsrieHMe Ha Kanutana

Llenute Ha ,U,py)KeCTBOTO BbB BPb3Ka C ynpasrieHne Ha Kanutana ca:
e [a ocurypu cnocobHoCTTa Ha ,D,py)KeCTBOTO Oa npoabikKM Aa CblleCTByBa KaTo Jencreallo
npegnpudaTune; n
e [a ocurypum ageksaTHa peHTa6VIJ'IHOCT 3a coOCTBeHMUMTE, KaTo onpegend ueHata Ha
NPOAYKTUTE N yCInyrute C B CbOTBETCTBME C HABOTO Ha PUCKa.

,D,py)KeCTBOTO ynpaendaBa CTPYyKTypata Ha Kanutana wu npasu HeobxooMmuTe Kopekuunn B
CbOTBETCTBME C TMNPOMEHUTE B WMKOHOMUYECKaTa obcTaHoBKa MU PUCKOBUTE XapaKTEPUCTUKN Ha
CbOTBETHUTE aKTUBK. 3a Aa noaabplXKa UM Kopurmpa KanmtarioBarta CTPyKTypa, ,D,py)KeCTBOTO MOXe
[a BbpHE Kanutan Ha akuynoHepuTte, Aa eMUThnpa HOBU akunn Uin ga npoaane aktuBKn, 3a ga HamMmanum
3aQbIKEHNUATA CU.

,D,py)KeCTBOTO He € NMPOMEHAIO uennuTe, NoNIMTUKNTE N NnpouecuTe 3a ynpasrieHne Ha Kanutana, Kakto
N Ha4nHa Ha onpeaendaHe Ha Kanutana rnpes3 npeacraBeHnUTe OT4ETHU nepurogn.

38. CbbuTUA cnea Kpas Ha OTYETHUA Nepuoa

He ca Bb3HMKHanu Kopurnpatrimn CbOMTUS UNKU 3HAYUTENHN HeKkopurnpatrimn cbouTUA MeXxay aartarta Ha
(bI/IHaHCOBI/IFl OTHeT M OaTtaTta Ha OTOPU3NMPaHETO MY 3a u3faBaHe, C U3KIK4YeHue Ha CcnegHoTo
Hekopurmnpatlo cbbutme:

B Hauvanoto Ha 2020 r. nopaan pasnpoCcTpaHeHMETO Ha HOB KopoHaeupyc (COVID-19) B cBeToBeH
Mawlad ce nosiBuxa 3aTpyaHeHUs B GM3HECaA N MKOHOMMUYECKaTa AEMHOCT Ha peauua npegnpusitua u
uenuM ukoHomudeckn otpacnu. Ha 11.03.2020 r. CBeToBHaTa 34paBHa oOpraHusaumns obsiBu U
Hanuuneto Ha nangemusi. C pelweHne Ha HapogHoTo cbbOpaHue B cTpaHata 06e o06sBeHO
M3BbHpeaHo nonoxeHue cymtaHo oT 13.03.2020 r. n npueT 3akoHa 3a MepkUTe U AeWcTBusSATa No
Bpeme Ha W3BbHpeaHoTo nonoxeHne. C Hero ce BbBeAOXa PECTPUKTMBHM MepKU 3a OBusHeca,
OBWKEHNETO Ha CTOKM 1 Xopa, C Luen 3alimTa pasnpocTpaHeHne Ha BUupyca cpef xoparTa.

Cwc 3anoBen Ha NanbnHuTtenHuTe gupektopu Ne 7/13.03.2020 r. ce BbBeaoxa NpOTUBOENUAEMUYHN
MEepKK, C Len 3awuta Ha paboTHWUUM, CNyXuTenu u roctu Ha [pyxectBoto. Mepknte ca B ABe
HanpaBfieHUs: OpraHU3auUmMOHHM U TEeXHUYECKW, BKMOYBAT: OLlEeHKa Ha pucka, nnaH 3a AencTeue,
orpaHuyeHue Ha npucbCTBaLLMTE, pefoBHA U exefHeBHa Ae3nHdeKuusa, pasfaBaHe Ha MUYHU
npeanasHW cpeacTBa, orpaHnyeH AoCTbM 40 aAMUHUCTpaTMBHATa crpaja, NpeBaHTMBHO 3aMepBaHe
Ha TemnepaTtyparta Ha BCeKu NoceTuTen, NPoBeaAeH U3BbHPEeaEeH UHCTPYKTaX.

CMTyau,vaa n npeanpunetnute Mepkn OT AbpXaBHUTE BIlaCTh Ca WU3KIMKYUTENTHO AUHaMWU4HN,
PBKOBOAOCTBOTO Ha ,D,py)KeCTBOTO He € B CbCTOoAHME Oda OueHU BITUAHUETO UM BbpPXY ObOeLoTo
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(bVIHaHCOBO CbCTOAHNE N pe3ynTaTtnuTte OoT nenHocTTa My, HO CYuUTa, 4e Bb34ENCTBMETO Le nma
HeraTtnBeH e(beKT BbpXy OenHoCTTa Ha ,D,py)KeCTBOTO.

KbM patata Ha M3roTBAHe Ha HacToswms (bVIHaHCOB oT4eT |/|3B'preﬂ,HOTO NoJyIoXeHne He e
OTMeHeHo. Bce oule Hama NpAKO BITUAHUE BbpPXY OerHocTTa Ha ,D,py)KeCTBOTO. I'Iopap,w HeACHOTaTa
Ha MNpoAbIDKUTEINMTHOCTTAa, M3MEHEHUATa Ha MeEPKUTe U pencTemsTa CBbp3aHn C |/|3B'preD,HOTO
noyioXeHmne BbB BPb3Ka C NaHaAeMud, € HEBb3MOXHO Aa Ce HarnpaBu HageXaHa OoueHKa Ha pucKa oT
nodBa Ha (bVIHaHCOB mnn gpyr e(beKT, nopagn KOeTo He Morat ga ce noaroTteBAT U npegnpuemar
MEPKU 3a HeyTpanu3npaHe mnnm Bb34encTaue.

39. OpoGpeHue Ha UHOUBUAYAINHUA (PUHAHCOB OTYET

®uHaHcoBMAT oTyeT kbM 31 gekemBpu 2019 r. (BKMOYUTENHO CpaBHUTENHaTa WHGOpMaumsa) e
opo6peH 3a npegctaesHe npeg O6LWOTO cbOpaHmne OT YnpaButernHusa cbeeT Ha 27 mapTt 2020 .



